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150 37.5 112.5 75.0 187.5 
300 75.0 295.0 15.0 10.0 0 
15 8 2 3.0 11.2 ) a 
- STERLING wreies 
5 4 4.6 9 f 75 
50 12.5 37.5 7.5 75 
68 ».9 62.1 2.6 4.0 123 
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Il. Exchange Transactions: Drawings and Their Repayment 


Through May 


Member 1947 1948 1949 
Argentina 
Australia 20.0 
22.0) 
Belgium 11.0 
Bolivia 
Brazil 


Burma 


Salvador 


Finland 


France 125.0 


Haiti 


Honduras 


Mexico 

Netherlar 
Nicaragua 
Norway 9.6 
Paraguay 

Peru 


Philippine 


Africa 
Arab Rep: Egypt 3.0 
(240.0) 


1950 


Inited Kingdom 60.0 
United King 
Yugoslavia 9.0 
Drawings 468 208 102 
Currency Bought 
felgian franc 11.4 
llar 
ng 6.1 
161.6 196.6 101 
6 il 2 a4 
4 
6 11 
Net Drawings 197 
Drawings Outstanding 658 758 733 
Stand-bys Agreed 
Drawn 
ired 
Amounts Available End Period 
Repurchases Subscription Account 6.4 
* Former member. Payments made on settlement of ( 


effect at end of period and not drawn or not fully drawr 


IMF 


1958 Total to Date 
to 
1951 1952 1953 1954 1955 1956 1957 Date Gross Net 
19.0 75.0 75.0 
12.0 4.0 14.0 0 
‘ ‘ ‘ ‘ 83.0 
» 5 1.0; 1.0% 7.55 
17.5 6 
gg) OE 206.0 75.0 
17.5) 
1 0) 15.0 15.0 
\ Va 
0 10.0.4 10.0 
0 
1 ‘ 
1.0 44.2 4.0 
0 
& 0 
0) 
4 i 9 0 
) 60.0 Os 4 7.54 
1 
] 0 5 
8 
124.0) 
«6 2° 45.0 0 
48 65.56 144.1 63.8 
1.9, 3 6.1 
16 9 6 
9 4 ‘ 6.4 
) 
i ‘ ‘ 0 01 
10.0 ) 15.0 15.0 
0 ) 
4 10.0) 10 48.5 1 
0.0 Oa -9.U6 
| l ) 1.0 
8.0 108 61.54 ‘ ‘ 861.5 61.54 
11.4 
15.0 
0 0 
8.0 157.6 191.7 
6.6 1 67.5 62 9 0 103.2 2.766.7 
74 102 321 210 232 113 of 61 1,220 
46 102 163 210 32 113 64 1,01 
158 
19 148 79 113 69) 
694 678 587 439 34 S14 1,727 1,796) 
5 62 1,077 183 181 l } 
5 oo ol 126 } 
28 1 22 
0 90 6? 1.117 R70 S44 
9 11.5 4.7 7.2 ,.8 $1.1 7 
— 
lovakia's debt Fund are luded aa if t “ 4 er's i use a Stand-by 
eon and-by Arrang enta Net me er drawings outstanding d 


Chile 
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Costa Rica l 
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Czechoslovakia* 6.0 
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Denmark 3.4 
Ecuador 
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7 5.0 
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International 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 
dollars. Quotas determine the voting power and subscrip- 
tion each member and the normal quantitative limitations 
its use the Fund’s resources. Total quotas approxi- 
mate 9.0 billion dollars. Subscriptions are the 
quotas. They are payable partly gold and partly the 
member’s currency. Originally members’ gold subscriptions 
were set either per cent their quota per cent 
their net official holdings gold and dollars Septem- 


establishment the member’s par value. Gold subscriptions 
for members that have joined the Fund after 1948 have 
been made payable the effective date membership and 
most cases the amount the subscription has been fixed 
the Board Governors. Quotas and subscriptions are 
shown Table 

Exchange transactions with the Fund take the form 
member’s purchase from the Fund the currencies other 
members for equivalent amount the member’s own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Since 1952 members 


ber 12, 1946, whichever was less, and were payable upon 


have also been able obtain stand-by arrangements that 
assure member that drawings upon Fund resources 
specified limits and within agreed period may made 
without reconsideration the member’s position the time 
stand-by arrangement determined after consideration its 
circumstances, and its likely ability, with the help Fund 
resources, overcome its problems within short period. 

Drawing rights are limited provisons governing both 
the rate increase and total amount the Fund’s holdings 
member’s currency expressed percentage its 
quota. Without waiver, drawings are limited amounts 
that will not cause the Fund’s holdings the member’s cur- 
rency increase more than per cent any month 
period nor exceed 200 per cent its quota. The 200 per 
cent quota limitation has never been waived, but since 
1953 most drawings have been larger than per cent the 
member’s quota. 

member’s purchases currency from the Fund must 
repaid repurchases the purchase that member’s 
currency another member. general rule members 
undertake repay within period not exceeding 
years. addition, member whose monetary reserves 
are greater than its quota incurs obligation repurchase 
its currency from the Fund when its monetary reserves im- 
prove any year! which purchases foreign exchange 
from the Fund and does not draw equally its own reserves. 
Members whose monetary reserves become excess their 
quotas are also obligated repurchase such amounts 
their currencies paid the Fund part 
that exceed per cen 


heir subscription 
ent their quotas. Repurchases are 
made gold the currencies those members whose 


currencies are convertible and held the Fund amounts 


below per cent the members’ quota 


currency convertible currency within the meaning 
the Fund Agreement the member maintains restric- 
tions current payments and transfers and has accepted 
the obligations Article Sections and The con- 
vertible currencies are those the US, Canada (from 
December 1951), Mexico, Cuba (from December 1953), the 
Dominican Republic (from August 1953), Guatemala, 
Salvador, Honduras (from July 1950), Haiti (from April 
1954), and Panama. 

The Fund Agreement provides for the computation 
member’s monetary reserves for several purposes, but chiefly 
for the determination repurchase obligations. Monetary 
reserves are the holdings member’s Central Institution 
gold and convertible foreign currencies other members, 
less holdings other members’ Central Institutions, Other 
Official Institutions, and Other Banks the currency the 


member. means currency proper, bank bal- 
ances, bank acceptances, and government obligations whose 
original maturity was not more than months. data 


the table gold and foreign exchange reserves and the 
country pages are not data monetary reserves. Gold and 
foreign exchange data are broader. Holdings include 
non-member currencies, inconvertible currencies, and claims 
EPU, and foreign exchange includes wider range 
instruments. Liabilities, where they are reported, are not 


limited those the member’s currency, are not limited 
the same range instruments, and, except for currency 
proper and bank deposits, are not limited those held 
the monetary authorities and banks other countries. 
Some of the most important differences between JF'S gold 
and foreign exchange data and monetary reserves calcula- 
tions are for EPU creditor countries, where the gold and 
foreign exchange data include claims EPU and the mone- 
tary reserve data not; for the UK, where data 
measure holdings while monetary reserves data measure 
holdings minus large part sterling liabilities; 
and for countries holding large reserves sterling, where 
terling holdings are included the gold and foreign ex- 


change figures but (since sterling has not been declared con- 
vertible) not the monetary reserves figures. 

Fund transactions are reported Table and stand-by 
arrangements are detailed Table report 
drawings and repayments, rather than purchases and repur- 
chases, order distinguish repayments drawings from 
payment made members under the obligation repur- 


chase those amounts their currency that were paid the 
Fund subscription account excess per cent their 
quotas. the table repurchases its currency mem- 
ber (or other countries’ drawings that currency) are con- 
sidered first repayments the drawings; only 
when repurchases (or other countries’ drawings) equal 
drawings have been completed are they considered repur- 
chases subscription account. The Fund’s official accounts 
make such distinction. 

The Fund’s holdings member currencies reflect receipt 
subscription payments, transactions, payments made 


members maintain the gold value Fund holdings, some 


; 
ae 
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The Fund has also purchased 600 million dollar which the Fund holds the member’s currency. 
with gold. Administrative expenses are generally paid from 
holdings the which they are incurred. The 


receipts for charges, and payments administrative ings relative its quota, and the longer the period during 


Charges transactions effected 1954 later are 


om ( harges Ver Cent per Annum Average Effective Rates 
holdings member currencies are reported Table Per Cent per Annum 
Che country page of IFS report as a time series each in Excess of Quota 
’ . . per cent pe ce 
IMF Position,” defined quota minus 50-75 50-75 75-100 
Fund holdings its currency. measures primarily pay- ervice Charge 
ments gold subscriptions minus net drawings, but also 
includes the effects repurchases subscription account, 
Fund expenditures the currency, and miscel- 
arising when charges are paid member 
judgement the Fund, the foreign exchange value charge. 
The Fund’s holdings currencies are deposited with the such chary 
central bank other depository each member country. set until the rate 


that part the holdings curreney that 
exceed wl at the Fund con iders to be a normal working 
balance, members may substitute for deposits non-negotiable 
non-interest bearing demand securitie 


charge per cent per annum made for stand-by 
arrangements but, should the country mal 
ing the period the stand-by arrangement 


credited against the service charge for the transaction, up to 
The following charges are made the Fund: service maximum per cent the transaction. 
charge per cent for the purchase currency fron are normally paid gold, but when member’s monetary 
the | und; and a charge payable on the Fund’ holding ola re erves are below half its quota charges ma\ be pal partly 
currency that exceed the member’s quota. The rate the member’s currency. 
charge rises two dimensions: the larger the draw- 
Stand-by Arrangements 
Amount Available 
Expiration Date 
Member Agreement or Renewal Agreed 1952 1953 1954 1955 1956 1957 1958 
B Nov 1956 Dex 1958 41.5 
Chile Apr 1956 Mar 1959 35.0 0) 16.2 10.0 
Colombia June 1957 June 1958 15.0 
France lan 1958 lar 1959 131 
Paragua July 1957 July 1958 2.0 
Peru Feb 1958 Feb 1959 25.0 
Union Africa 1958 Apr 1959 25.0 
United Kingdor De 1956 ey 1958 738 
Agreements ¢ ae unceled 
Cuba Le June 19 
I nd Ly 19 June 19 0 0 
Honduras 1957 May 1958 
India Mar 1957 Mar 1958 72.5 
Iran May 1956 Nov 1956 17 
Mex Apr 1954 Oct 1955 0.0 
Nethe d Sept 1957 Mar 1958 638 63.5 
N wu No 1956 Ma 195 1.9 
Oct 19 Apr 1958 ~ 
Peru Feb 1954 Feb 1958 
IV. Income and Expenditure 
(Amounts Expressed in Millions of US D r 1958 
d 1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Jan Mar 
OPERATIONAL INCOMI 
Service Charges on Transaction 3.51 1.56 76 25 43 1.15 31 14 3.47 1.88 .63 
Charges on Balances in Excess of Quota .61 1 i 2.44 2.62 }.46 3.95 2.6 1.20 1.68 10.70 4.71 
INVESTMENT INCOME (US Treasury Bill 2.90 
Income 3.51 2.17 2.30 2.44 2.87 1 5.15 2.96 57 8.15 22.22 5.55 
Expenditures 3.65 $.72 3.90 4.27 1.72 7 5.00 4.99 5.13 5.34 5.54 1.48 
Fees for stand-by arrangements, interest Czect obligation, and gold transa betw und are held end 
1 ind acq ed and t 


—* 
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Par Values 


As of 


Fund 
pet ial 


Units 


per US Dollar 


00 


0 


Fund Agreement requires that the par value the currency each member expressed gold dollars the weight and finene 
n effect in 1944. In this sche lule they are expressed in ter! f both gold and US dollar th x significant figures, other than initial zero 
inting the currencies members based the par values last agreed with the Fund. For Canada, France, Indonesia, and Peru 
Grams Currency Units 
Date Gold per per Troy Ounce Cents per Currency 
Member Currency Established Currency Fine Gold* Currency Unit 
AFGHANISTAN Par value not yet established 
ARGENTINA * Jan 9, 1957 .049 370 6 630.000 ».555 56 18.000 
AUSTRALIA Sept 18, 1949 1.990 62 15.625 0 294 000 446 
lace Nort 17, 1947 2.865 O07 856 1 822.400 310 
BELGIUM Sept 22, 1949 017 773 1,750.00 2.000 50.000 
De 18, 1946 020 276 5 1.533 .96 2.281 67 L3 .827 
BOLIVIA 
14, 1948 048 036 9.405 18.500 
BURMA 7, 1953 186 621 166.667 1.000 0 4.761 
CANADA * 
CEYLON 16, 1952 186 621 166. 6f 21.000 0 4.761 
Cul 5, 1953 OO8 O78 850.00 909 091 110.000 
18, 1946 O28 666 8 1] 3.225 81 SI 
CHINA Par value not yet established 
COLOMBIA 17, 1948 455 733 68.249 1.949 
mer par Pr Dec 18, 1946 ( 19 5 57.143 $3 1.749 
Costa RICA*® Colén Dec 18, 1946 1 196.525 17.809 4 5.615 
CUBA Peso Dec 18, 1946 RRS 671 5.000 0 100.000 1.000 
DENMARK Krone Sept 18, 1949 128 660 14.477 6.907 
Former ¢ Dec 18, 1946 185 178 167.965 ).837 6 L.799 
DoMINICAN REPUBLIC Peso Apr 23, 1948 888 671 39.000 0 100.000 1.000 
ECUADOR* Sucre Dex 1, 1950 059 244 7 5.000 6.666 67 15.000 
SALVADOR Dec 18, 1946 355 468 87.500 10.000 
ETHIOPI Dollar Dec 18, 1946 357 690 86.956 40.250 2.484 
FINLAND Markka Sept 15, 1957 002 777 11,200.0 312 500 
Former par value July 003 863 783 
FRANCE France Since Jar ry 26, 1948, no par value agreed with Fund 
Former par value De 18, 1946 O07 461 4.168.783 839 583 119.107 
GERMANY, FED. REP. Deutsche Jan 30, 1953 211 588 147.000 23.809 4.200 
GHANA Par value not est hed 
GREECE not est hed 
GUATEMALA Dec 18, 1946 671 000 100.000 1.000 
HAITI Apr 9, 1954 177 734 175.000 20.000 0 5.000 
HONDURAS Dec 18, 1946 444 335 70.000 0 50.000 0 2.000 
Mar 20, 1950 054 567 6.140 16.285 
e to Mar 19, 1950 Se 1, 1949 095 185 9 6 937 10.705 4 9.341 
INDIA Sept 22, 1949 186 621 667 21.000 4.761 
ral Dec 1 , 1946 BR BO] 17 90.995 8.308 
INDONESIA Rupiah not yet established 
IRAN Rial May 22, 1957 011 731 1.320 75.750 
Former par value Dec 027 555 3.100 
IRAQ Dinar Sept 20, 1949 2.488 28 12.500 0 280.000 357 
Former par value Dec 18,1946 .000 248 
IRELAND Pound May 14, 1958 2.488 28 12.500 0 280 .000 .B57 
ISRAEL Pound Mar 13,1957 0.493 706 63.000 55.555 1.800 
Units per 
Nonmetropolitan Areas Metropolitan Unit 
BELGIUM: Belgian Congo Franc 1.000 Sept 22, 1949 773 2.000 
par value Dec 18, 1946 .020 276 5 I 16 ?».281 67 43 .827 
FRANCE 
Algeria, French Antilles, ) 1.000 00 Since Janu 26, 1948, no par value agreed with Fund 
French Guiana Former par Dec 18, 007 461 4,168.73 
Camero Equatorial 
CFA 500 000! Since January 26, 1948, par value agreed with 
ion, St. Pierre Former par 18, 1946 012 683 1.427 
Miquelon, Togoland 
french P 
CFP Franc 181 818 Since Se ptembe r 20, 1949, n par value agreed with Fund 
New Hebrides | Former 7 rt Me Dec 18, 1946 O17 906 7 l 6.9 2 015 00 19.627 
French Somaliland Djibouti Mar 22, 1949 004 145 7,503.73 435 214.392 
ITALY: Somaliland Somalo Par value not yet established 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder 496 278 Dec 18, 1946 471 230 66.004 1.885 
New Guinea Guilder 1.000 Par val not established 
UNITED KINGDOM 
Barbados, Britist 
Sept 18, 1949 60.000 58.333 1.714 
Dec 18, 746 113 83.958 1.191 
Dec 31, 1949 .§622 070 50.000 0 70.000 0 1.428 
Dec 18, 1946 S88 671 35.000 0 100.000 1.000 


exchange market take pl: 
e at rates yverne 


ue iast agreed with the 


governed the par value 
lue. 
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app The par values some currencies not necessarily govern the rates for transactions exchange market the 
case of Tew intial transactions in exchange markets take place on the ba of the listed par value See footnote Th neqdu 
does not list tems maintained some members. Current exchange rates and descriptions members’ tems 
given in the (¢ Note 
Grams of Fine Currency Unit 
Date Gold per per Troy Ounce Cents per Currency Units 
Member Currency Established Currency Fine Gold* Currency Unit per Dollar 


ITALY Lira Ps 10 
JAPAN, Yen May 11, 1953 002 468 53 12,600.0 


JORDAN * Dinar Oct 2, 18 2.488 28 12.500 0 y 357 143 
Hwan Par value not yet establi 
LEBANON Pound July 29, 1947 512 76.701 2.191 
LUXEMBOURG Sept 22, 1949 017 773 1,750.00 
Former par value Dec 18, 1946 020 276 5 1 533. 9¢ 2.281 67 43.827 5 
MALAYA Dollar Par value not yet 
MEXICO Peso Apr 19, 1954 O71 7 437 00 8 000 00 12 » 0 
Part ie lo June 16,1949 Dec 18, 146 183 O42 169 ) 17 3 4.855 OO 
Morocco Par value not established 
Former par value Dec 18,1946 177 734 175 ) ).000 O 5 ) 00 
NORWAY Krone Sept 18, 1949 124 414 0.000 14.000 0 7.142 86 
Former par value Dee 18, 179 067 
PAKISTAN Rupee July 31, 1955 186 621 166.667 21.000 0 1.761 90 
Former par value Mar 19, 1951 68 601 115.798 30.225 O 3 8 52 
PANAMA Balboa Dee 18, 1946 S88 671 35.000 0 100.000 1.000 00 
alue to Aug 17,1954. Jan 1, 1954 059 244 7 925 .000 6.666 67 15.000 O 
lue to Dee 31,1953. Mar 5, 1951 148 112 2104 16.666 7 G ) 00 
ue to Mar 4,1951. Dec 18, 194€ 287 5 108.150 362 5 10 00 
PERI 
SAUDI ARABIA t yet established 
SUDAN t vet established 
SWEDEN 1951 171 783 19.330 173 
THAILAND yet estal 
TUNISIA Par value not established 
TURKEY * June 19, 1947 317 382 98.000 0 35.714 3 2.800 00 
UNION OF Soutu AFRICA Sept 18, 1949 2.488 28 12.500 0 80.000 S57 143 
r par value Dec 18, 1946 3.581 34 8.684 86 403 ) 48 139 
UNITED ARAB REPUBLI 
Sept 19, 1949 12.188 287.156 242 
SYRIA July 29, 1947 405 512 76.701 2.191 
Former par value Dec 18,1946 139 
UNITED Dee 18, 1946 100.000 1.000 
URUGUAY le not yet established 


VENEZUELA 


Apr 18, 1947 265 275 7 117 250 »9_850 7 3.350 00 


YUGOSLAVIA! Jan 1952 002 962 10.500.0 100.000 
r par value fay 24, 1949 017 773 4 1.750 ) ° ) 50 wo 
Units per 
Nonmetropolitan Area Metropolitan Unit 
Unirep KinGcpom (Continued) 
Aden, British Somaliland,) F.. Africar 
Kenya, Tanganyika, Shilling 20.000 Sept 18, 1949 124 414 250.000 14.000 7.142 
Uganda, Zanzibar Former par value Dee 18, 1946 179 O67 173.697 20.1 4.962 78 
Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar, Jamaica, Malta,\ Pound 1.000 Sept 18, 1949 2.488 12.500 357 143 
Nigeria, Federation Rho- Former par value Dee 18, 1946 139 
” de ia and Nya il and, Sierra 
Leone 
British North Borneo, Dollar 8.571 Sept 18, 1949 290 299 107.143 3.061 
Sarawak, Singapore par value Dec 18, 1946 823 74.441 2.126 
Fiji Pound 1.110 00 Sept 13.875 0 252 429 
Former par value Dee 7.640 ) 8 63 275 435 
Hong Kong Dollar 16.000 Sept 18, 1949 155 517 200 .000 17.500 
Former par value Dec 18, 1946 223 831 138.958 5.187 3.970 22 
Mauritius, Seychelle Rupee 13.333 Sept 18, 1949 621 166.667 21.000 4.761 
Former par value Dec 18, 1946 268 601 115.798 
Tonga Pound 1.250 Sept 18, 1949 1.990 15.625 446 429 
Former par value Dec 18,1946 2.859 10.877 310 794 
1948 2.710 878 per Netherlands guilder prior to September 20, 1949 2 80 per pound sterling, September 18-December 30, 1949; 4.03 
i prior to September 18, 1949. 
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MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Afghanistan Abdullah Malikyar Abdul Karim Hak Seamas Riain Whitaker 


Argentina Eduardo Laurencena Cesar Barros Hurtado David Horowitz Martin 

Australia Sir Arthur Fadden Sir Roland Wilson Ital Gior 

Austria Reinhard Kamitz Wilhelm Teufenstein Japar Mas 

Belgiun van Houtte Jean Van Nieuwenhuyse Jordan 

Bolivia Miguel Gisbert Fernando Pou Munt Korea 

Brazil Jose Maria Alkmin Cardozo Neto Lebar 

Burma Boh Khin Maung Kyaw Nyun 

Canada Donald M. Fleming A. F. W. Plumptre Ma i Va 

Ceylon Stanley Zoysa Rajendra Mexico Flore Hernandez Delgad 

Chile Felipe Herrera Lane Alvaro Orrego Barr Morocco bid 

China Chia-Kan Yen Tse-kai Chang Netherland Posthun 

Colombia Ignacio Copete-I izarralde Eduardo Arias Robledo Nic iragua » isa Enrique D j 

Costa Rica Alvaro Castro Alvaro Varga Norwa Carsten Nie i 

Cuba Joaquin Meyer Mozaffar 

Denmar} Svend Nielsen Ha n Je perser | pir 1 Julio E. Heurte atte 

Dominicar Federico Mandelburger 
Republic Arturo Oscar Ginebra Henriquez Emilio Fole 

Ecuador Federico Intriag Jose Chiriboga Eduardo Romualdez 

Salvador Carlos Canessa Luis Saleh Al-Shalfan 

Ethiopia Menasse Lemma George Peters Rea Mir 


7 


Honduras Celeo Davila Jorge Bueso-Aria 
Indonesia Soetikno Slamet Loekman 


Finland R.v. Fieandt Reino Rossi Lange 
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STATISTIC 


FINANCIAI 


INTERNATIONAI 


IBRD 


Dec 
1948 


Capital Stock: 


gold Dollars 161.8 162 
subscription all members 

dollars, (US subscription 571.5 571 

other Members’ currencies 929.0 931 


Total capital stock paid 1,664 
Payment deferred subscriptions 4.9 
Subject call only meet obligations the 6,668.8 6,678 
Bank 

Total subscribed capital stock 8,336.0 8,348 
Available for Lending: 

From payments subscription 745.3 745 
From operations (approx.) exchange adjust 8.1 
From net proceeds borrowings excl. premium 254.0 254 
From sale loans and principal repayments 8.1 


Gross total available funds 
Loans disbursed 


Excess available funds over disbursements 


Prices and 


Call Date and 
Call Price 


Market and Issue 1948 1949 1950 


1957 days, 101 98.50 101.13! 

1959 1959, 100 

2’s 1962 Not callable 5.50 

8’s_ of 1972 45 days, 102 98.88 103.50 102.50 


of 1976 
1981 


days, 
45 days, 102'. 


1971 
Toronto 

4’s of 1962 

1965 
1969 
Zurich 

1963 

1968 

1972 
Amsterdam 

1969 


1966, 100 


days, 
days, 102 
days, 103 


1959, 100 
1963, 100 
1964, 100 


July 


1960, 101 


New York 
1957 
1959 
1962 

1969 
8’s 1972 
1976 
814’s 1981 

London 
1971 


days, 101 
1959, 100 

Not callable 

days, 

days, 102 

days, 102! 

days, 


1966, 100 


Toronto 
34's of 1965 45 day s, 102 


1968 (July 1963, 100 


1964, 100 


1972 


Amsterdam 
1969 


1960, 101 


called February 1950. Price above call; yield 


Dec 31 
1949 


International Bank for Recon 


Dec 31 
1950 


8 1,663.4 
4.3 
8 6,670.8 
5 8,338.5 
0 751.7 
35.0 
0 260.6 
.0 
8 1,077.0 
0 64 9 


1951 


95.00 
96.75 
96.50 
96.75 9 


99.00 


YIELDS 


Dec 31 
1951 


ec 31 


Source and Disposition Funds 


Dec 31 


1953 


Dec 31 


1,684.1 
3.6 
6,750.8 
8,438.5 
776.6 
51.3 
436.2 
31.8 


1952 


98 .00 


ATUR 


next call date. 


177.2 


1,803.8 
9,036.5 
846.0 
66.4 
567.5 
76.5 


1953 


PRICES 
10.94 
94.00 
93.50 
94 


101 
101 


ITY 


0 
00 
00 


177.3 
571 5 


1,804.2 

3 5 
7,230.8 
9,038.5 


1954 


97.00 
104.38 
102.38 


oo 
00 


GR 
; ou 
102.38 
97.50 
; 


17.00 
101.63 
100.90 
100.50 
100.00 


> 


3.43? 
3.50 


Issue called June 1955 


1954 


Yields Representative IBRD Bonds 


1956 


02 


Dec 31 


9 


1957 


Per 


Dec 31 


1956 


May 


1958 


ne 


50 
75 
00 
0 
00 


Finds 
671.5 571.5 571.5 571.5 
947.4 1,055.1 1,053.5 1,057.6 1,108.5 
1,802.8 1,807.4 1,850.4 1,864.1 
2.8 2.7 2.6 
7,222.4 7,240.4 7,412.3 7,466.7 
871.4 914.9 983.3 1,132.6 1,320.5 
115.4 143.0 177.9 214.5 
849.4 849.2 847.6 1,269.1 
1,047 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 
499.1 567 770.8 996.5 1,236.3 1,534.4 1,818.9 2,107.9 2,547.0 
Pec New York Bad Pertod) 
98 50 98.50 100.75 100 
8 85.00 89.00 4.7 93 
London 
92 00 90.50 94.1 98 50 20 00 OO 00 ) 
R500 50 93.7 93.00 
101 00 99 00 100.50 100.50 
101 95 00 94.00 75 98.75 

2.28 2.92 1.93 2.16 
3.21 3.39 3.42 3.02 1.14 

3.42 8.49 8.55 3.12 4.09 3.75 
4.10 3.78 3.76 
Zurich 
8146's of 1963 1959, 100 3.61 3.73 3.302 3.272 2 01 4.37 3.70 3.39 


struction and Development XI, 1958 IBRD 


Loans Granted and Disbursed 
In Millions of US Doll ir 
June 30, 1958 
Disbursements 


1958 to Repay- Loans Undis- 
1947 1952 1953 1954 1955 1956 1957 June Total ments? Sold bursed 
Classified Borrowing Country 
Australia 317.7 36.9 43.2 35.9 23.5 18.0 19.7 17.7 
Austria 7.4 26.1 13.7 12.5 
Belgium 76.0 12.8 11 7.3 9.0 4.7 69 6.3 
) 0.0 14.1 gO 7.9 1.4 19.4 0 14.6 6 
Bi 19.3 1 0 
17.4 1.0 1.9 1.8 1.9 1.9 
Colombia 111.2 10.4 9.1 12.8 0.2 16.4 19.0 
Costa Rica 3.0 1.8 s 6 { 4 
Ethiopia 2.0 2.6 1.0 1.2 1.0 1.5 14.2 
Finland 65.1 10.6 9.0 6.0 8.3 6.1 11.5 10.0 
France 750.0 0.0 
Alveria 10.0 10.0 10.0 
French West Africa 2.6 1.2 1.4 
Guatemala 18.2 7 6.2 l 6 2.3 
Haiti 6 l 1 { 2 4 
India 15.0 5.7 3.6 1.8 31.1 101.1 6.5 120.4 
Iran 75.0 56.0 19.0 15.0 0 
Italy 38.0 1 4.9 10.0 13.0 17.1 14 13.2 112.8 f 1.1 | 
Lebanon 27.0 
11.8 11.8 11.8 1.0 
Mexic 186.3 0.7 11.6 11.4 if 11 | 10.0 
Nether id 36 11.4 6 0 16 
Norway 75.0 25.0 250 .1 8.3 1.0 2 16.7 
Panama 6.8 1.3 1.7 1.7 
Par 1.5 1.4 1.3 
nd 106.8 8.2 1.8 J 10 { » 6F 
Union of South Africa 160.2 10.8 » 0 4.9 14.6 7 ) 19.4 | 4 9 16.1 11.8 
N i Of { 28 
Total 3,728.7 770.8 225 .7 239.8 298.1 284.5 289.0 139.1 247.7 2,794.7 391.8 120.0 933.9 
Classified Currency Lent 
Austrian schillir ) 6 1.9 
Belgian frar l 1.6 7 4 .4 
Burn Kyat l 
Ruy 
Deut } mark 2 1 1 64 1.9 10 
French frane 1.0 6.4 7.8 6.9 2.3 1.9 
Indian 1.9 
Iranian rial 1.9 
Dina 
Irish pound 
Italian lire 1.6 23% 7.0 5.9 1.0 28.4 
Japanese yen 2.4 ff 10.9 0.8 
Mexican peso 1.2 1.6 l 
Netherlands guilder 19.6 7.8 8.3 2 11.8 1.5 6 
South African pound 1.5 2.2 1.5 2.5 10.4 
Swedish kronor .8 1.4 8.8 13.7 7 
Swiss franc 8.1 6.7 12.7 7.4 18.0 52.4 1.9 134.9 19.6 9.7 
Pounds sterling 2.8 1.4 4 14.7 de | 23.7 18.0 5.0 14 7.9 3.9 
United States dollar 191.5 167.3 235.9 211.1 182.3 156.3 2,127.5 100 
Venezuelan bolivar 1.8 1.9 
Pr la I pal t ations was $ RR I I I \ 
| i | eff ‘] 


European Payments Union 


Position after June 


Net Surplus Deficit EPU Countries 
Transactions with Each Other June 1958 
Settlement Unused 
1956 1957! 1958 Member’s Borrowing 
Year Year Ist Qtr 2nd Qtr! June! Gold Credit Claim Rights 
Dollars 
213.0 73.1 69.1 12.0 9.0 3.0 152.9 
653.9 109.9 118.7 11.7 146.1 
1,425.7 10.7 01.5 109.6 976.6 
2 3 2 4 1.8 15.4 6.1 j 1 
112.4 66.8 15.3 1.5 6.4 182.7 
94.2 4.0 6 1.6 87.1 
8.7 14.4 13.1 
15.8 187.7 0.2 18.7 
24.1 60.7 19 8.8 10.0 
United Kingdom and Ireland 61.6 169 0.2 17.5 7.0 
and amortiz lit 7 Be Set ' f ry r for ar } effected in the middle of t} 
f wing I ttled ful f 10 t I rey ! f 1 (or pre paid to the Ur 
The Agreement the European Payments Union may they wish, settle fully gold. Maximum limits have 
first became effective July 1950. Operations under been established which any member’s claim EPU, 
prior August 1955 are described the September 1955, its debt EPU rise. The unused borrowing rights 
August 1954, and earlier issue Financial debtor members are shown above. (3) Deficits falling outside 
Statistics. Operations, under the agreement, beginning the established limits are settled fully gold, and surpluses 
August 1955 may summarized follows: (1) the excess the established limits are settled accordance 
end month each member reports the bilateral end- with hoc arrangements between the Union 
of-month balances its monetary area with other members country concerned. 
and their monetary areas the Agent (Bank for Interna- The EPU keeps its accounts and makes the calculations 
tional Settlements). The Agent establishes net surplus for its operations terms unit account equivalent 
deficit for each member. (2) These net surpluses deficits the dollar. obligation pay gold member 
are settled three quarters gold payments and one quarter the Union may discharged payment 
credit extended the EPU. Debtors, however, dollars 
« 


¢ 
i 
Ate 
» 


Exchange Rates 
End period quotations for the dollar 
1957 1958 
1950 1951 1952 1953 1954 1955 1956 I Il iil IV I May June 
US Dollars per Pound Sterling Area 
809 >. 811 2.803 2.785 2.787 7 809 816 ».804 Pound sterling * 
236 236 2.230 2.217 2.219 2.234 | Australian pound 
id 2.773 4 l 2.408 2.712 >. 780 New Zealand p 
798 2.440 2.494 2.804 804 11 South African p 
Currency Units per US Dollar 
4.762 1.802 1.772 4.775 4.808 1.778 1.808 1.800 4.795 1.805 4.775 1.760 1.760 1.7 Burr kyat 
4.762 1.785 1.762 1.762 1.795 4.772 1.800 1.785 1.790 1. 500 1.765 1.7 1.162 ( n rupee 

4.762 1.805 1.768 1.768 1.808 1.778 4.805 1.800 4.793 4.793 1.770 1.753 
26.00 > ng 
50.02 50.40 50.33 19.87 0.00 19.96 .22 0.32 02s 0.10 ) Ov 419.90 19 19 
6.907 > 7 
230 < > ) > ) 
< > 4) > 120 
1.200 < >» 4.200 1.200 ‘.215 1.199 1.202 1.201 4.189 bed 
15.000 > 000 > 1 
624.» 624.9 624.9 624.» 624.4 62 0 624.9 0 624.9 624.9 624.8 624.8 
3.800 3.800 3.786 3.794 830 3.826 79] 
7.143 < a 14 Norwe in Krone 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 12.00 < > ‘2 .( Spanish peseta 

173 < > Swedish kr i 
4.289 1.369 4.28 1.288 4. 4.285 41.28 1.238 1.2384 4.284 1.2584 1.2384 Sw frar 
> 2.82 < > f hlira a 

1.060 1.017 971 974 966 999 960 956 193 96 is 97 64 ' Canada: D ar 
Latin America 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ s Argent peso 4 

‘ ‘ ‘ ‘ ‘ ‘ 7,745 8,6 8, ot 5.5 8,8 8,8 I r 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Bra in cruzer 

‘ ‘ ‘ ‘ ‘ ‘ 47 i 600 670 690 74e 7 ; Ch an pe ‘ 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ » a mbian peso a 
».60 < Cc ta R 
1.00 < > L.f Cuban 

1 OO « > D n pe 
1.00 <« ) Guatemalan quet 
».00 « > 00 4H an gourd 

2 00 > Honduran lempira 
8 64 65 60 60 12.49 > j Mexican pe 

7.05 < Nicaraguan cérdot 

‘ ‘ ‘ ‘ ‘ ‘ 60 .00 60 .00 60.00 86.70 6 4.60 1.60 1.60 Paraguayan guara 
14.95 15.28 15.60 19.89 19.00 19.00 19.00 19.00 19.00 19.00 19.00 64 S6 ) Peruvian s 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Urugu I 6 
; » « > Ver la t r 

Rest of World 
20 ; 20 aU < » Car nr 
2.872 
».484 < > 484 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 

‘ ‘ ‘ ‘ ‘ ‘ UU < > 

7 157 ‘ 1.80 < 4 

< > 

25 60 60 180 180 00 > ) 

59 20.59 20.59 15.00 < > ) 
00 ) 
>.872 < > 2. 

‘ ‘ ‘ ‘ 3.58 3.58 3.58 3.58 3.58 3.58 58 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 

0.59 0.59 10.59 tb.00 > 


For description multiple currency practices, see Country 
The Ghana pound, Iraqi dinar, Irish pound, Jordan dinar, and Libyan pound are par with the pound sterling, and their exchange rates for 


currencies correspond the pound sterling quotations London 


{ 
‘ 
‘ 
al 
aa 
16 
‘ 
tre 


Reserves INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 


HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End of Period: Millions of US Dollars) 


1957 1958 
1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 
World Total 27,650 55,000 54,400 55,050 57,100 58,750 59,500 60,900 61,400 61,850 61,750 62,250 
IMF 7,028 7,261 7,37 8,046 7,918 7,981 8,099 8,113 8,129 8,151 
EPU 448 180 348 457 428 376 394 379 310 103 428 
BIS 301 282 442 437 510 479 543 678 750 628 692 
Total 27,600 47,200 46,700 46,900 48,250 49,750 50,750 52,000 52,250 52,700 52,600 53,100 
United States 12,790 22,820 22,873 23,252 22,091 21,793 21,752 22,058 22,406 22,731 22,759 22,857 22,487 21,412 
Canada 200 1,770 1,826 1,864 1 ,827 1,954 1,910 1,945 1,931 1,955 1,899 1,836 1, 880 1,929 
Latin America 3,175 2,925 2,925 3,200 3,025 3,150 3,675 3,700 4,600 3,875 
DOLLAR COUNTRIES 150 1,425 1,525 1,600 1,65 1,850 2,325 2,375 800 
Colombia 20 101 125 155 136 131 210 : 132 14 116 109 
Costa Rica 1 4 s 16 20 12 19 15 12 16 22 
Cuba 1 418 495 448 493 479 477 506 141 136 
Dominican Republic - 19 30 32 36 37 35 . 37 16 39 41 
Mexico 291 254 250 468 404 421 
Venezuela 373 434 526 939 a 1,421 1,440 Ll. 
COUNTRIES» 725 1 1,400 1,325 1,300 50 1 1,200 1,050 
na 520 420 457 9 423 311 
26 54 60 56 52 67 59 60 13 4 a] 
223 238 216 203 189 183 180 
Europe 7,250 7,125 7,850 8,925 10,425 11,850 13,350 13,800 13,650 14,675 14,900 
CONTINENTAL EPU 6,600 6,900 7,500 8,625 10,100 11,425 12,875 13,400 18,500 14,850 14,600 
Austria 91° 106° 152 320 412 361 406 103 434 510 
Belgium 827 733 1,019 1,030 1,032 1,127 1,143 1,062 1,062 1,132 1,214 1,355 
118 142 167 143 133 124 143 159 172 172 
2,784 1,334 912 987 956 1,369 2,076 1,356 1,261 925 775 
518 1,190 1,958 2,636 3,076 291 4,497 
187 132 141 191 199 210 211 224 208 189 196 198 197 
212 878 1,003 918 952 1,041 1,308 1,296 1,346 1,432 1,609 
938 1,224 1,276 1,277 1,072 1,041 1,056 
Norway 132 122 151 142 165 179 187 177 179 184 190 
Portugal 471 563 616 655 671 683 679 681 687 689 
Swed 513 289 484 446 507 478 470 473 476 477 463 156 136 147 
Switzerlanc 774 1,580 1,644 1,667 1,768 1,837 1,846 1,893 1,809 1,832 1,895 1,918 1,873 1,990 
Turkey 214 217 191 213 205 211 230 311 
United Kingdom 3,668 2,374 1,958 2,546 2,156 2,172 2,250 2,420 1,890 2,374 2,875 3,180 
Other Sterling 1,425 5,550 5,275 4,675 5,100 4,775 4,650° 4,325° 4,125 
ustralia 332 1,492 1,134 1,032 1,362 R35 953 1,131 1,269 1,274 
119 159 211 121 102 106 103 
191 217 163 114 204 Zel 10 1&6 194 183 185 164 
8 9 9 16 14 14 14 14 1] 16 16 | 
26 117 114 129 181 294 354 334 277 261 4 
245 206 220 234 243 239 258 
92 217 183 27 179 194 209 24 138 11E 137 
638 296 296 370 $73 379 289 291 316 283 
228 386 82 295 366 372 288 51 
900 3,525 3,325 3,025 3,650 3,800 3,550 3,150 3,175 3,175 
Egypt 218 957 752 728 732 641 566 563 511 465 
Indonesia 511 212 248 307 254 218 193 241 221 192 176 
252 196 185 186 205 219 229 245 276 260 
Israe] 6 62 33 68 ~ 6 RR RS 108 
Japan 297 924 1,022 1,339 1,507 1,288 951 1,019 1,132 829 
Jordan 25 6 | 26 4° 36 47 15 i 17 14 
Korea 27 8 R3 109 108 96 99 104 106 106 116 122 1164 
Philippines 296 247 240 207 155 161 146 119 119 
Syria. : 19 29 44 47 4% 62 / 38 43 54 a | 
Thailand 2 ele 99 52 302 273 298 311 324 322 326 329 333 
Viet-Nam 124 132 128 128 135 137 126 


Norte: For footnc 


see page 


; 
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as 
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CENTRAL BANKS, TREASURIES, 


VOLUME 


XI, 


NUMBER 8, 


AUG 


AND OTHER GOVERNMENTAL INSTITUTIONS 


Gold 


End of Period: 


Villions of US Do 


} 
tars 


1,494 

167 
25,350 33,600 
12,790 22,820 


180 580 
1,875 
16 74 

71 
4 19 


73 
318 
) 10 

) 


6,550 1,100 


46 
ROR x7 

2,749 
24 
10 6 


4,141 2,900 
500 600 

RR 


23 29 

189 197 
25 725 

13 


26 139 
18 7 


118 


For footnotes see page 17. 


1951 


1,530 
65 
33,700 
22,873 
842 
1,950 


2,200 
625 


112 


114 


1,692 
158 
196 
23 , 252 


1,825 


138 
16 


34 


te 


702 
153 
193 
, 000 
986 


36, 


tw 


1955 


,000 


850 


1956 


136 
11 
166 

600 

16 
186 
7,350 
71 

x61 
1,494 


UST 


1958 


Mar 


8,100 
1,438 
199 
168 
2,406 
1,101 
1,900 
136 
11 


June 


38 , 300 
1,147 
138 
36.800 
22,731 
1,103 
1,875 
136 


15 

158 
231 
634 


Sept 


Dec 


Mar 


,089 


200 


1958 


June 


Reserves 


World Total 
IMI 

EPI 
BIS 

Total 

United States 


Canada 


Latin America 


DOLLAR COUNTRIES* 
} 

aR 

ior 
(ru 
Hondur 

Mex 


Europe 
NTAL EPU 


Belg 

France* 
(rer ar 
Greece 

vf 
AY 

Swe 

Swit | 

Lurke 


OTHER EUROPE 
United Kingdom 
Other Sterling 


B 

Ceylor 
Iceland 
India 

Iraq 

Ire ind 

Ma 

New Zealand 
Pakistan* 


Africa 
Rest of World 


ina (Taiwan 


Korea 
Lebanon 


Philippines 


Thailand 
Viet-Nam 


. 
Exchange Holdings 
1957 
35,400 |_| $37,250 37,800 3 38,400 38,650 
1 1,740 1,808 1,692 1,167 1,180 1,186 1,241 . 
153 248 268 230 4 126 
196 217 179 138 165 
34,500 35 35,650 3 36,850 37.050 
21,793 21,752 22,058 22,759 22,857 22,487 21,412 
1,073 | 1,103 1,102 1,100 1,077 
311 214 186 186 136 136 136 136 
24 207 207 144 157 62 14] 165 164 182 we 
Par ima 
373 173 i173 103 403 667 667 717 714 14 Venezuela 
100 100 1,000 ) 1,000 77 750 OTHER COUNTRIES'* 
19 1 4 323 4 324 Brazi 
Zel 207 227 27 216 183 Is 1&3 Is Urugua 
4,325 1,700 5,275 5 ,825 6,725 H,475 7,650 7,900 8,125 
635 776 778 929 848 842 998 1,14 
670 605 x9 98 R61 
74 50) 50 } 14 15 15 | } 
Ri) 192 264 286 61 429 428 445 461 467 161 154 i74 
244 152 184 219 265 276 266 235 
151 143 143 144 144 144 144 144 144 144 144 
175 175 175 175 175 175 175 175 
625 625 675 700 700 700 700 700 700 ; 
112 117 138 144 107 113 116 116 126 Australia 
1 l l l l | l | 
274 247 247 247 247 247 247 247 247 247 247 247 247 247 
8 14 14 14 14 20 2 4 
10 17 18 18 18 18 18 18 18 18 18 1s 18 Ls 
27 38 38 38 48 49 49 49 19 19 19 19 
190 170 176 199 212 224 233 234 215 217 19 P| 
900 &50 775 750 775 750 775 775 750 750 
174 174 174 174 174 188 188 188 188 188 174 1744 Egypt 
138 137 138 138 138 138 138 138 138 174 
Israel 
10 18 21 23 23 23 23 23 23 24 23 Japan 
Jordan 
26 31 35 63 74 77 91 91 914 
7 9 9 9 16 22 23 26 20 6 S 11 
a 14 14 17 19 19 19 19 19 24 24 Svuria 
114 114 113 112 112 112 112 112 112 


Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and 


Gross HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


World Total 
IMF 

EPU 

BIS 

Total 

United States 
Canada 


Latin America 
DOLLAR 
Colombia 


OTHER 
Argentina 


Europe 


Netherlands 


» 


OTHER EUROPE! 
United Kingdom 
Other Sterling 


Pakistan 
Union Africa 


Rest of World‘ 
China (Taiwan 
Egypt 
Ethiopia 
Indonesia 
Iran‘ 
Japan 
Jordan 
Korea 
Lebanon 
Philippines 
Syria 
Thailand 
Viet-Nam 


Foreign Exchange 
End of Period: Millions of US Dollar 


1957 1958 
1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 


2,350 19,700 19,000 19,400 21,050 22,150 22,250 23,200 23,500 23,650 23,450 23,600 
5,533 5,731 5, 682 6,230 6,306 6,110 6,289 6,661 6,966 6,962 6,964 6,965 6.959! 
448 115 190 304 276 128 126 180 172 173 174 315 
134 168 246 243 314 262 364 10 16 190 418 09 
2,300 13,600 13,000 13,300 14,250 15,250 15,750 16,400 15,950 15,950 15,800 16,050 


1,190 984 979 841 882 776 830 852 797 736 791 
150 1,300 950 1,075 1,300 1, 200 1,300 1,800 1,800 > 100 1,925 1,925 
25 925 500 425 ) 7 5 25 ) 50 
5 23 14 10 13 21 17 4 j 24 s 6 9 
76 2 32 64 31 16 18 7 
3,550 4,250 5,150 6,050 6,625 6,425 6,175 6,800 
650 2,975 ) 4,125 0 5 800 ) 6.25 6 4 6.6 6.62 


491 1,050 1,630 2,010 2,156 360 
186 128 180 188 199 
622 670 572 695 933 1,004 
295 302 487 480 412 228 227 212 221 
101 120 128 142 131 133 139 148 
279 291 277 255 227 244 244 222 220 214 234 
269 199 332 261 288 214 194 207 246 228 237 
124 109 193 257 310 324 249 218 172 198 170 200 133 
100 200 125 150 250 300 175 150 175 
768 174 246 248 106 372 195 190 774 675 


925 4,950 4,650 4,050 4,475 4,400 4,075 3,925 3,625 
327 1,403 1,022 920 1,244 995 691 845 1,018 1,153 1,158 1,195 


191 217 163 114 169 204 10 186 194 183 18 1644 
7 5 8 15 19 13 14 13 10 15 1 14 
16 1,752 1,698 1,549 1,61 1,620 1,619 1 ben 1,026 S14 695 635 Sof 
6 117 114 129 18] 233 286 ) 2 63 242 po 
49 228 188 02 216 242 ad l 17 40 35 i‘ 
102 229 262 273 270 291 15 ) 6! 
68 143 185 149 238 206 146 17¢ 4 Alle 105 So 104 
480 611 258 258 90 22 4 ) 281 40 42 267 34 
39 279 197 211 119 4 154 148 19 121 87 72 o7 
450 2,325 2,650 2,475 2,275 2,450 2,875 3,025 2,775 2,400 2 459 2,425 
2 4 34 45 20 16 SZ 92 
163 881 783 78 554 558 467 378 f 16 323 277 284 
11] 16 21 te) 46 l 4 66 64 62 60 67 64! 
2 147 231 79 67 167 22¢ 209 174 153 0 182 154 138 
9 113 8 9 48 48 67 91 8] 9] 107 138 121 
6 ) 6s x6 RR 108 


160 292 240 227 198 140 139 123 100 
170 239 188 160 186 199 217 220 


For footnotes see page 


Cuba 
Dominican Republic 
Ecuador 
Salvador 

Guatemala 

Honduras. 
Mexico 

Nicaragua 

Panama 
Venezuela 

Brazil 

Chile 
Peru 
Austria 100 350 290 335 354 407 408 121 
Belgium 146 384 326 291 254 198 218 220 161 216 216 212 
Denmark 111 136 112 102 100 112 128 

Germany 

Greece 

Italy 

Portugal 
Sweden 

Switzerland 
Turkey 
Burma 119 159 124 121 102 106 103 

Ceylon 
Iceland 

India 
Iraq 
Ireland 
Malaya 

New Zealand 

124 132 128 128 135 137 126 


Exchange Holdings 


RECONCILIATION 


FOREIGN 


XI, 


OLU ME 


EXCHANGE ASSETS 


NUMBER 8, AUGUST 


19 


AND LIAB 


ILITII 


Reserves 


(End Period: Millions Dollar 
1956 1957 1958 
1950 1951 1952 1953 1954 1955 June Dec Mar June Sept De« Mar 
World Total 
Liabilitic f Us 1.450 1.050 0 6,050 7.000 7 900 ( ) ) 2.100 
EPU Liat 102 1,077 1,2¢2 1,108 44 l f 69 l 
BIS Deposit 14 64 if 11 if 124 ) 104 if 
exes f Reported Asset } 147 49 03 147 ] 
Canada 
Total G A 1,190 S41 16 X11 i) 
Liab f | 1.16 . ~ 67 ; ‘ 
Latin America 
DOLLAR COUNTRI 
Total Gr Asse l 
I fUus 150 ( ] ) ) 
OTHER COUNTRIE 
I Acsetst 00 j 0 { { ) ) 
of US ] 175 200 
of UK 126 160 17 11 ) 01 
Continental EPU Countries 
Total G A ace ) O00 6.400 ) 6 Ff 
Lial es of US 00 1.100 1.6 150 ) 1.025 ~ 0 ) ( 600 2 
EPU Liabilitic 177 1.077 108 4 ( 1 1.183 1 
BIS Dep 0) I! 64 if i12 if 124 ) 
United Kingdom 
EPU Liat 
f Reported A 14 ; 11 6 ) 101 1¢ 
Other Sterling Countries 
lotal Gr Assetst 1,990 1,690 1,000 1,47 1,400 1,0 4 
f Rep ed Asse 03 14 62 769 sou 74 O34 1,149 1,133 
Rest of the World a 
Total G Assetst 100 APR Y 700 2,57 
Liabilit 1.000 1.1 1.325 1.400 ) 1.650 1 1.8 1°37 
fUK 1,389 1,450 1,114 1,204 1,168 1,016 739 
*The data these tables are derived from the data Foreign Assets given the country Stat ind defined 
the notes to the country page For a description of the constructior ind probl related pe it X 1952 
July 1956 issue, pages 16-17, and for earlier years, the June 1953 issue, pages x-x 
t As reported by holders 
Including Finland, Spain, and Yugoslavia 
Exclude estimates of liabilities to Ghana 
* Includes Haiti and Bolivia Includes estimates for Paraguay Foreign Excha 
by Uruguay, that when negative are taken as zero in computing total gold and foreign exchange 
yold and foreign exchange are estimate See France Country age, notes to Gold and 
Includes Finland, Yugoslavia, and estimates for Spain 1952 holdings 
Bank only. Includes Japanese ider disput Country 
Data for years prior to 1952 refer to March of ww ear 
Estimates the Treasury and Board Governors the Federal Reserve Syster 


of gold and short-tert lars assets, less their short-term dollar assets, both as reported in the Federa 
‘Ma 


Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


End Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


———— 1957 ——1958—— 
1950 1951 1952 1953 1954 1955 1956 1957 Sept Dec Mar May June 
Bar Gold 
CONVERTED 
FREE EXCHANGE RATES 
Belgium 2.63 41.66 38.92 36.08 35.49 85.2 $5.06 35.22 
France 43.05 41.38 35.52 36.17 36.29 36.31 
Hong Kong 44.47 42.71 40.48 37.25 38.22 38.04 87.90 88.35 88.42 38.35 38.33 38.37 38.16 
Italy 41.87 40.29 38.52 35.86 35.69 35.76 35.32 35.63 35.25 35.35 
Lebanon 40.18 39.00 37.81 35.27 35.23 35.29 35.14 35.18 
Syria 41.17 37.66 35.50 
Turkey 40.3 43.79 38.80 
Bar Gold 
CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 44.17 45.41 89.66 5.49 35.52 35.43 35.28 
France 47.25 51.19 45.86 38.57 37.86 89.55 41.23 49.1 38.29 40.95 38.21 R95 8.06 
Lebanon 8.48 67.63 61.60 51.7 52.24 52.17 51.53 0.64 ).64 0.92 10. 88 1.18 
Switzerland 38.62 37.31 35.26 85.02 34.99 34.95 34.28 34.98 4.28 5.11 ».18 ».11 
Syria.. 68.48 68.27 64.36 57.91 
Gold Sovereigns 
PRICES CONVERTED 
FREE EXCHANGE RATES 
Belgium ; 54.53 51.83 49.29 40.53 37.55 40.53 44.70 40.54 42.67 40.54 39.52 9.18 39.18 
France 54.64 §1.21 49.08 40.57 38.15 41.70 45.56 41.58 44.11 41.58 40.94 10.23 40.25 
Greece 59.02 
Italy 53.24 49.20 42.17 39.89 42.18 2.24 43.84 42.24 41.88 
Lebanon 49.06 50.30 47.06 40.71 41.41 44.80 41.65 41.37 41.64 
Syria 49.35 49.96 46.62 40.40 
Tangier ? 51.61 47.57 40.35 38.31 
Turkey 50.16 53.23 45.39 2.17 39.67 
Gold Sovereigns 
PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 56.49 56.49 50.23 40.78 37.85 40.60 45.46 40.98 43.02 40.98 39.58 39 39.18 
France 59.97 63.36 57.77 43.94 40.66 45.88 51.94 56.32 48.44 46.93 43.08 43.49 42.07 
Greece 64.14 64.14 53.01 45.17 43.40 45.31 46.07 43.61 
Italy 61.17 56.83 49.36 42.14 40.27 2.82 46.38 42.14 43.84 42.14 41.80 40.78 40.78 
Lebanon 87.22 76.66 59.21 58.65 61.86 65.53 61.07 61.07 60.10 59.90 60.58 
Switzerland 48.61 46.10 38.64 37.67 40.64 43.62 40.1 42.38 40.15 38.67 8.67 39.16 
Syria 82.09 87.32 79.66 65.90 65.14 
Turkey 65.38 73.20 79.27 
The table gold prices world markets based the main the change for the dollar, indicate the premium gold over dollars, 
gold price data quoted the various national currencies but, for this different markets, far the national markets for gold and dollars 
table expressed terms equivalent dollars per fine ounce gold. are equally free. 
The United States official price gold $35 per fine ounce. The first 
and third parts the table, where the national currency prices gold The data refer quotations the capital cities the countries named 
are converted into dollars the free black market rates ex- except the case Switzerland(quotation refers Zurich). 
Quoted directly dollars. Quoted directly dollars prior July 1954. 


A, 

iy 

3 

A 


XI, NUMBER AUGUST 1958 Gold Production Gold 


Expressed Annual Rates 
1957 1958 
1937 As 1950 1951 1952 1953 1954 1955 1956 1957 Il il IV I 
Worup Tora. ! 1,034 846 827 852 849 897 945 980 1,020 
Sterling Area 546,23 501.32 497.33 511.82 519.19 568.86 6068.36 651.23 698.00 


In Africa 467.00 453.74 447.73 458.16 464.18 512.70 556.58 600.59 645.00 
23 


Union of South Africa 410.71 408.2: 403.08 413.65 417.89 463.30 511.05 556.38 16.08 99.40 611.17 598.78 88.41 
Ghana 19.57 24.13 24.45 24.20 25.58 27.55 24.05 
Kenya 1.92 .80 .69 .32 33 50 .19 
Southern Rhodesia 28.15 17.89 17.04 17.39 17.54 18.75 18.36 18.77 18.80 19.0 18.44 9.54 
Tanganyika 2.64 2.23 2.29 2.59 2.58 2.44 1.89 1.8 
In Oceania 63.65 39.56 40.63 43.37 45.91 46.1 42.86 42.13 ) 
Australia 48.49 30.43 31.34 34.32 37.63 39.12 36.72 6.05 . 8.39 1.0 6.04 
Fiji 3.62 3.35 2.74 2.69 2.53 2.60 2.34 2.8 2.54 
New Guinea 7.60 2.80 3.29 4.29 4.22 3.02 2.59 2.79 
New Zealand 5.90 2.68 2.63 2.07 1.35 1.46 
Asia 14.32 7.60 9.52 8.43 8.14 7.98 
India 4 11.58 6.89 7.92 8.85 7.80 8.42 7.40 7.32 6.27 6.22 6.27 6.22 f } 


Canada 143.94 155.44 153.75 156.51 142.40 152.83 158.97 153.44 154.68 154.40 153.80 159.70 159.69 


United States 143.92 80.10 66.32 67.44 68.95 65.06 65.69 65.28 63.60 58.72 69.19 68.70 52.63 


Latin America ‘ 82.50 61.68 59.16 60.92 61.87 55.62 56.61 54.40 
Mexico 29 .62 14.28 13.66 15.97 16.78 13.86 13.25 12.13 12.00 12.8 11.38 10.94 13.62 
Hondura 90 1.28 1.17 1.24 1.66 72 03 06 
Nicaragua R85 8.05 8.77 8.91 9.05 8.16 8.14 7.56 6.98 7.38 6.94 6.65 6.93 
Brazil 7.13 5.72 99 ». 60 ».15 5.36 5.07 ». 29 2 
Chile 9.54 6.73 6.12 88 1.57 4.37 1.30 6 
Colombia 15.48 13.28 15.08 14.78 15.30 13.32 13.33 15.34 1.38 9.25 10 ead 16.71 
Peru 8.54 5.18 5.54 Pee - 4.91 5.16 ». 98 49 
Venezuela 3.97 1.20 10 16 95 1.97 2.14 i4 3.36 09 ( 07 


Belgian Congo 


Other Africa 22.67 16.62 16.47 16.55 16.59 16.22 15.60 15.81 
15 2.33 ‘ 2.95 13 
French Africa 6.37 2.44 2.20 2.16 2.14 1.81 1.85 1.50 1.51 


Other Asia 81.48 22.19 25.78 30.08 31.72 30.48 30.90 29.96 
Japan 25.89 5.44 6.62 7.98 9.04 10.51 10.10 10.34 0.60 9.70 11.13 11.27 10.60 
Korea ? 25.71 09 27 65 6 1.83 1.67 l ; 46 2.47 
Philippine 25.63 11.69 13.77 16.43 16.80 14.56 14.56 14 l 3 81 14.17 13.19 
Saudi Arabia 2.32 2.56 2.43 2.86 1.20 
Taiwan 1.47 1.15 1.07 1.18 95 88 99 1.16 : 96 i1 


Europe 12.83 8.26 8.55 8.27 8.38 8.79 9.34 10.06 

France 2.32 2.28 2.07 1.38 1.12 

Sweden 6.76 2.76 2.47 2.31 3.09 3.86 }. 46 4.08 

Yugoslavia 3.06 1.50 1.47 1.56 1.28 1.57 1.46 1.67 

Totals include estimates for missing data and for production ‘Dataare unaffected partition since production Pakistan neg 

unlisted countries. Estimated World Total excluding USSR, Including Newfoundland Not including British Guiana which 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea cluded under the Sterling Area Including Ruanda Urund 8 Includ 
beginning 1950. Excluding North Korea, beginning Exports ing Cameroon, Equatorial Africa, West Africa, Madagascar, and Mor 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 


ho 
+1950 1951 2 a 1955 1956 1957 1950 1951 952 1953 1954 1955 1956 


United States 
Canada 

Latin America 
COUNTRIES 


Va 


( 


} 
Uda 


United Kingdom 


Other Sterling 


Rest of World 
China (Taiwan 


: 
Sal ador 14 Se LLU Ll if 14 
Guatemala id i’ 10 114 137 151 b ‘ 1s 4 12 10 
eae Honduras 15 63 80 ate 1] 102 113 106 1 } 10 13 1 12 11 6 
OTHER COUNTRIES 
Argentina i] SI 116 Loi LSU ib 13 
Urugua RQ RO 108 113 13 . 13 6 
Europe 
eget i Finland 77 109 6 110 117 125 128 1} 11 i 10 6 7 
New Zealand 16 84 109 109 109 109 
fe ees U. of S. Africa 21 92 95 95 102 99 103 104 10 } 6 2 } 5 
Note: The index numbers and per cent increases this table are derived the data Money given the country pages 
‘tr Statt am de fined in tne notes to the country pages. 
pag 
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XI, AUGUST 1958 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 


Per Cent Increase 


1956 


in 12 Months 


Per Cent Month 


Oct Nov Dec Jan Feb 


1958 


Mar 


l l l 6 f 
97 161 ‘4 18 i4 
1 16 19 4 ) 1] 14 l 
) 6 6 6 
14 16 6 6 
6 13 14 6 ] 6 
l 10 13 14 1 
| 19 ) 16 l 16 14 l ) 
12 l 11 i 6 
17 10 1] 1 11 
1s l | 19 l lf 13 l l 6 
17 19 0) ) 6 l 
8 14 1s 19 17 
10 12 13 { 10 14 
l l H 6 ‘ t 
l 13 14 l 10 7 10 
10 10 10 7 6 l l l 
ty ov 16 12 
4 7 l l l 
l l 1 
15 0 "0 0) At) A | l 17 16 
l 4 6 6 ) } 
6 4 
l l 
l 2 l ) l 
vi 4 25 0) i 11 12 16 18 16 ] 11 , 
10 15 ) 6 l 4 10 
23 ) 11 0 18 l 14 26 21 19 1s 16 10 1] 
12 14 1] 6 6 6 H i 
6 ) 7 x 13 12 10 9 
19 
18 1 11 7 10 7 6 7 
4 ) l | 
) 24 9 32 20 21 ‘ é 
3 7 6 y 16 1) 17 1 4 6 6 t 
12 6 11 2 6 
10 0) 15 41 14 
9 H 1 20 17 18 19 17 l 19 17 0 
20 17 17 17 23 20 oe 19 16 14 11 12 l 14 
60 57 57 43 37 34 15 17 15 10 16 23 26 1 28 
17 19 13 10 9 12 15 17 17 
9 14 17 18 12 13 10 s 8 7 7 3 
3 3 12 18 23 19 13 9 9 13 14 18 Li 
14 8 9 4 6 11 5 
*1937 index for India based the ratio 1937 money that for India plus Pakistan December 1948 


years prior 1952 refer March the 


wing year. 


—_ — 2) 


Money Supply 


United States 


Canada 


Latin America 


DOLLAR 


( 
Paragua 
Peru 
I'r 


Europe 


Lux 

Frar 

Ger 

Italy 


United Kingdom 


Other Sterling 


Paki tan® 


Africa 


Rest of World 


China (Taiwan 


1955 1957 1957 
Bolivia 
{ Dia 
ta R 
Cuba 
nican Rey 
Ecuador 
r 
Hait 
Hondura 
NTRII 
Argent 
Bra 
Austria 
\ r 
Vet 
r 
‘ Way 
Portuga 
Spain 
Sweden 
Switzerland 
Australia 
Burma 
Ceylon 
Iceland 
India * 
Iraq 
Ireland 
4 { 
Egypt 
Ethiopia 
Indonesia 
Iran> 
Israel 
Japan 
Korea 
Lebanon 
Philippines 
Syria 
Thailand 
Data for 


Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 


Exports (fob) 


Quarterly Data Expressed Annual Rates 
1957 1958 


1937 1950 1951 1952 1953 


World Total..24,199 56,689 76,569 73,884 74,869' 77,681' 84,316 93,592 100,326 100,458 100,897 97,813 101,738 93,860 


United States 3,361 10,281 15,041 15,206 15,782 15,113 15,554 19,097 20,821 21,783 21,866 19,645 19,990 17,654 
Canada 1,082 3,095 4,038 4,760 4,593 4,433 4,784 5,288 4,934 5,883 4,746 5,599 


LatinAmerica 7,788 7,051 7,614 7,884 7,970 8,649 9,093 8,659 8,418 8,080 


Argentina 779 1,361 1,169 688 1,125 1,027 929 944 975 1,118 974 861 946 1,046 

350 1,757 1,409 1,539 1,562 1,423 1,080 

186 281 370 453 408 401 472 542 156 502 469 414 

396 463 473 596 657 580 599 196 
7 56 63 73 80 85 81 67 84 2 84 78 110 

188 667 R02 688 669 558 607 686 R32 { 1,104 . 1 710 


~ 
or 
oo 
oo 
ot 
~ 
‘oss 
— 
oM 
— 
pat 


2 1 9 KO 
23 i3 84 95 99 105 106 124 114 157 102 68 131 l 
9 39 51 52 8 55 36 42 2 44 6 9 
24 55 66 63 68 55 5 73 i2 4 106 7 
211 521 629 656 656 807 727 
6 27 37 42 46 55 72 58 64 88 105 4 ¥4 i) 
8 33 38? 3 1 3 35 2 35 41 22 
86 189 248 234 219 245 268 8 21 282 323 6 372 274 
66 25 236 209 270 249 183 211 128 229 118 100 67 244 
182 1,161 1,353 1,450 1,445 1,690 1,873 116 2,366 2 5 455 64 >, 201 


Europe 7,712 14,307 20,890 20,583 20,701 22,871 26,060 28,520 31,747 30,684 31,297 31,112 33,835 30,473 


Austr 226 326 454 507 538 610 699 979 926 982 990 1,016 876 
665 839 851 895 963 1.057 1,112 1,174 1,122 1,145 1,141 1,212 
392 866 717 681 788 774 835 630 814 1,030 866 
3,037 4,084 3,827 3,782 4,181 4,911 4,538 111 177 4,658 
102 120 132 152 183 190 220 238 128 112 
1,209 1,647 1,386 1,507 1,638 1,856 2,145 2,540 
1,413 1,950 2,110 2,153 2,414 2,688 2,863 3,053 862 3,136 342 043 
390 620 565 509 583 633 772 822 R62 76 79 86 764 699 
186 263 238 219 254 285 300 288 264 255 294 338 240 298 
146 125 soot 482 446 442 476 403 494 411 70 oF 


1,103 1,782 1,572 1,480 
910 1,091 1,105 1,201 
263 314 363 396 335 362 

159 179 247 186 240 257 323 395 166 


RelatedAreas 788 2,206 2,824 2,960 2,998 


w 
te 
t 
w 
w 
w 
= 
w 
w 


3,593 3,452 3,654 3,645 


Bel. 261 387 391 398 456 472 458 459 160 
Algeria 72 333 383 415 97 401 463 429 471 467 462 126 529 62 
Fr. Cameroon 11 47 65 63 75 87 95 75 85 111 75 70 s4 176 
Fr. W. Africa 50 177 221 230 267 333 05 343 5 ) 383 296 87 


= 

| 

w 

> Ox 


> 
Ye) 


24 69 76 94 85 92 R2 92 ~ 77 59 00 118 74 
9 5 21 20 20 24 26 28 f) 5 63 l 20 

190 252 269 287 328 339 325 342 298 

45 114 108 115 12 127 107 112 149 163 14¢ 120 166 166 


1 2 
15 75 111 96 123 103 98 114 117 118 90 90 167 
13 37 44 46 62 60 59 53 66 56 45 73 91 
149 553 708 731 715 773 803 841 871 885 888 864 846 


Mozambique 
Neth. / 


Surinan 


3 7 21 24 27 29 27 31 1 35 ) 
Other 160 180 230 240 270 275 240 
The data are identical those given the Country Pages, converted customs area boundaries. Except noted the data refer the areas 
dollars and assembled into January-December years. However, they were the perio ported. The components countries that have 
data are given here for countries for which there are no country pages been combined or the « tries that were divided are reported adjacently 


For Canada, the entries for 1937 and 1948 include the tr 
foundland, with adjustm 
tions the data and 


New- each other with brackets the point combination separation 
ent for trade between the two areas. Descrip- The comparable the single 
ions the ion country figu ince the former include intra-trade between the com- 
dollars are the Cou Totals Soviet Area countries and China Mainland are omitted 
countries for which data are not The comy The following trade totals for these countries have been 
data over period years necessarily affected 


components are not direct 


é 
Ecuador 104 116 166 143 114 
Salvador 
Guatemala 
Haiti 
Honduras 
Mexico 
Nicaragua 
Panama. 
Paraguay 
Peru 
Uruguay 
Venezuela 
pn 
Turkey 109 283? 
Sal Laos 
Viet-Nam 
Madagascar 
Martinique 
Morocco 
Reunion 
Tunisia 
Angola 
4 
aa 


ry. 
XI, NuMBER 1958 rade 


Imports (cif) 
Quarterly Data Expressed as Annual! Rates 


1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


27,273 59,338 81,399 80,196 76,570' 79.612) 88.984 98,108 107.156 106,394 109.940 105.544 106,046 99.510 World Total 
3,573 9,601 11,882 11,662 11,792 11,047 12,369 13,751 14,174 14,100 13,953 13,976 14,667 13,851 United States 


939 $8,202 4,194 4,480 4,824 4,551 5,156 6,270 6,346 6,137 6,992 6,341 5,915 5,230 6,277’ Canada 


6,630 7,831 6,541 7,411 7,553 7,940 9,274 8,204 9,043 Latin America 
105 1,187 1,480 {1,179 795 979 1,173 1,128 1,310 l Zee 1,334 1,31 ] Arge i 
247 $28 $70 335 154 {41 426 422 { { ( 
16 365 419 16 547 669 657 
146 608 745 591 599 633 714 732 659 
13 50 Rf 111 99 94 114 126 156 130 ) | L) ep 
14 49 62 70 75 120 112 108 110 97 
10 63 69 72 R 92 l 115 1 } 
4 44 53 44 48 46 ) 16 H 
12 66 59 67 i6 7 Honduras 
175 R22 807 807 885 1,072 1,08 Mex 
7 ) 47 1 68 ) 69 S] 66 f N agua 
4 16 R4 R2 83 9 105 114 I 
9 262 288 293 250 0 61 100 848 io4 i i I 1 
10 16 R45 916 1.029 1.099 1,249 ») 1,742 14 Venezuela 
9,183 17,621 23,614 23,630 22.816 25,310 29,027 33,252 36,828 37,763 37,729 35,386 36,397 34,456 Europe 
69 477 652 546 653 RAT 974 1,128 1,144 1,073 1,112 1,184 l } l } Austria 
128 1,942 2,5 2,444 2,635 830 3,272 3,559 l 14 B -Lux 
B53 1,013 962 1,000 1,170 1,178 ] 11 1,509 l rk 
199 388 676 792 630 656 769 900 944 i 
1,689 8,030 4,457 4,326 3,942 »oel 4,739 5,653 6,170 6,771 6 150 6 O76 | e 
>. 196 2,697 8,491 3,814 3,771 4,571 5,793 6,617 7,499 62 i Germa 
140 428 46 296 330 382 ifd 4 416 Greece 
) 679 R78 R74 912 1,019 1,090 1,211 l l if l Norw 
106 830 347 332 351 398 44 476 i] Por 
1 ,LR2 1,776 1,730 1,579 1,776 1,997 ,209 124 >, 506 2,438 4 i i is] i4 eder 
114 , 056 1,376 1,208 1,176 0 1,489 1,766 1,964 2,010 9 l S r 1 
119 236 44 373 39 141 i74 661 ix } 656 Y 
807 3,999 4,100 5,177 5,206 5,324 5,073 Related Areas 


1 193 310 404 363 371 379 416 436 42 144 tit 452 101 Bel. Congo* 
163 434 581 638 57 621 697 i78 1,058 1,090 1,070 970 1,104 1,072 Algeria 
10 60 94 107 RO 93 104 95 100 98 114 . ‘7 Fr.Cameroons 
10 77 104 116 R5 95 105 117 144 130 151 164 131 121 Fr. Eq. Africa 
61 241 350 850 316 380 884 821 109 413 454 100 72 Fr. W. Afr 
{ 57 36 52 6Y 76 104 Cambodia 
64 210 804 450 896 351 19 Hi 12 3 ’ 6 } I : 


19 KO 131 134 129 137 122 132 145 125 162 lf 128 110 M r 
70 829 456 16 489 480 197 444 411 i74 (22 l i “4 Mor 
6 49 37 37 41 46 0 43 7 Reunion 
3 147 182 185 172 169 181 194 17 199 186 156 164 129 Tunisia 
193 710 906 953 966 996 1,163 1,268 1,199 lea 
1 4 30 28 83 39 44 40) 10 
Exports Imports Exports Imports For Canada, Union of S and Ethiopia, whose exports are 
oe — 1956 1955 1966 1955 1956 1955 1956 valued at place of dispatch, the n the table are adjusted to include 
( kia. 1,176 1,387 1, 1,186 Rumania 7 84 1937 4, 1950 1951 1952 1953 1954 1955 1956 1957 
Ethiopia 
U. of Af 1 ’ ’ 


Millions Dollars 
< 


Sterling Area® 6, 


UNITED 
KINGDOM 
Barbados 
Br. Guiana 
Jamaica 
Trinidad 
Malta 
Aden 
Cyprus 
Brunei 
Hong Kong 
Malaya 
North Bornex 
Sarawak 
Fiji 
Kenya’ 
Uganda’ 
Nigeria 
Sierra 
Tanganyika’ 
Other 
OTHER 
STERLING 


Nyasaland 
So. Rhodesia 
S.W. Africa 
Africa 
Other 


Rest of World 2,336 


Saudi Arabia 
Sudan 
Thailand 
Other 


For countries 
to include fre 


INTERNATIONAI 


FINANC 


IAL STATISTICS 


Exports (fob) 


Quarterly 


1937 ,, 1950 1951 1952 1953 1954 1955 1956 1957 1 | 
— 
603 15,635 20,055 18,620 18,450 18,890 20,503 21,811 22,653 23,289 22,886 
2,949 6 7,585 7,640 7,525 7,770 8,468 9,290 9,684 9,801 9,873 
8 16 21 23 24 24 23 21 29 16 49 
13 29 34 7 48 49 53 55 63 19 78 
25 43 48 50 71 86 94 107 138 110 186 
31 104 125 134 150 153 167 193 229 249 253 
2 6 6 7 11 10 10 10 
18 109 124 128 116 125 176 180 183 111 19¢ 
20 1,311 1,984 1,280 98 1,014 1,358 1,361 1,363 1,407 l 9 
) 8 30 37 21 20 25 34 39 ’ 10 38 
18 22 166 143 139 139 156 159 1¢ 15 16 
9 16 15 24 31 28 33 29 s 17 ) 
) phe 81 133 134 94 115 118 116 $1 135 16 
14 32 50 63 58 56 53 63 71 9 f 
111 103 102 127 113 116 
3 80 R5 90 100 10 100 110 120 130 13 
2,504 6,180 8,177 7,581 8,014 8,488 8,710 
995 1,668 2,038 1,977 1,656 1,747 1,887 20 164 ) 
3 158 212 238 251 227 46 l¢ l 
328 400 329 380 407 
189 294 244 222 229 
1,146 1,611 1,116 1,182 1,276 1,288 he } 84 1,25 
489 763 439 359 401 340 7 547 4 
141 183 392 488 519 477 60 177 339 
203 228 319 23 311 303 67 366 349 
4 4 6 8 8 14 15 14 12 
260? 25? 650? 720? R30 840) 7 690 ale 
10 13 10 11 13 12 13 10 
692 659 683 725 904 815 
188 266) 
5 14 17 20> 411 484 509 43 432 8 
117 128 
18 60 88 97 103) re 
1.286 
40 100 115 145 170 185 18 
2,336 4,371 933 1,704 1,731 5,269 6,065 6,781 7,393 7,006 7,21 
n 79 102 130 128 93 123 118 148 V2 162 
206 913 5 431 410 113 119 409 493 50 
31 50 46 72 67 68 63 8 l 90 
548 R00 1,292 934 840 R67 946 RRP 69 4 R48 
56 72 528 61 84 
32 37 47 44 60 88 90 107 140 218 127 
956 1,273 1,275 1,629 2,011 2,501 2,858 
40 24 18 25 22 j 
t 20 g9 J 24 21 25 29 33 40 42 44 
88 98 116 148 144 158 137 128 
2 28 2 37 31 26 43 45 10 45 
153 337 436 352 404 96 389 437 429 16s ) 
460? 640? 695? 710? 840 850 
103 227 133 116 145 192 138 113 
304 367 329 283 335 409 
105 130 120 130 140 
reporting imports fob, the data in this table are adjusted 
ight and insurance 
1937 ho 1950 1951 1952 1953 1954 19 1956 1957 1937 iA, 1950 i i 
7 1 1 1 ador 
2 8 479 Paraguay 
15 4 Ve ela 
6 ‘ 18 
1f Au A 
R 1 New Zealand 
29 108 138 4 1 1¢ 4 R} 
2 11 11 U.« a 
3 8 14 10 


Data Expressed Annual Rates 


1957 1958 
IV I 
21,768 22,679 22,163 
40) 
47 is 14 
127 129 131 
202 60 
10 12 
226 199 171 
118 112 
hy 1949 
1,36 1,374 1,270 
10 10 
70 159 
26 
6 101 113 
120 10 131 
138 
153 140 
100 100 
) 1,684 | 60 
129 165 
00 
156 199 
70 4% 
i9 1,404 1,205 
196 7 SR 


7,605 7,495 7,100 
114 116 218 
69 26 485 
44 
94 118 43 l 
0 052 4 ) 
) 20 16 ] 
) 60 


World Trade: Value 


i9 1953 1954 1955 1956 1957 
18 18 18 
4 
) 144 
91 l 
184 228 is 
l 1 100 i 9 
t 


“ 
4 
Australia 
Burma 
Ceylon 
Ghana 
Iceland 
India 
Pakistan 
Iraq 
Libya 
New Zealand 604 
No. Rhodesiz 
437 
China, 
Egypt 
Ethiopia 
Indonesia 
Iran 
Israel 
Japan 
Korea 
Lebanon 
Syria 
2 RG) 845 
103 
United States 
Canada 
Cuba 
Dominican Rey 
aterala 
Honduras 
Neth. Antilles 
Nicaragua 
Rolivia 


in the Persi 


1950 


290 


‘ 


209 


345 


See Country 
1 It will be ne 
as reported here 
Partly estimated, 


an Gulf area 
quantities petroleum exports), and estimates 


954. The exp 


ling September 
Ruanda-Urundi 

Year ending June 

The sterling area totals shown here differ from those 
the Board Trade principally because those publ 
the value petroleum exports Iraq and the British protected states 
where not published, from reported 
imports the Persian rately. 


Dollars 


1953 1954 
20,062 20,699 


9,447 


} 
gg 
160 165 

7,308 7,878 

1,471 1,869 
178 204 
338 293 


68 
1,208 1,297 
$50 334 
192 
11 O4 


6,435 6,289 


765 
156 

281 

>, 410 4 
148 

144 
19 

534 

220? 

146 

330 312 
190 


parability 
of imports 


iths’ data 


VoLtumeE XI, 


Imports (cif) 


24,296 25,985 25,998 26,456 


HY 
163 187 
176 187 


151 

3 if 2 
45 4 


ho i’ 
19 » 
+061 ) 


1,964 1,931 1 
198 17 
342 79 
249 
90 83 
1,698 0 a 


21 43 
17 
75] 
6 60 
1,696 


7,993 9,372 8,986 10,443 9,512 8,608 8,208 


NUMBER 8, AUGUST 1958 


‘Trade 


Quarterly Data Expressed Annual Rates 


1957 1958 
il il I 


25,921 25,548 24,725 Sterling Area 
UNITED 
40 39 47 44 Barba 
72 ) 73 é Br. Guiana 
18 l ) Jamaica 
1 10 rr lad 
71 ) Malta 
15 ) A de 
128 124 ] Cc pr 
4 r 
) 4 } Brune 
1,400 l ) l 12 1,445 Malaya 
6 N h Borneo 
148 158 152 Saraw 
22 i K 
‘ Us ja’ 
{ M + " 
Nigeria 
) ) ) i Other 


) STERLING 
1,940 1,981 2,003 018 
10 
394 
283 268 
2,196 O74 1.8 TOR 
441 409 148 
~ is 
855 16 
74 
804 919 808 
1s 601 ) 


532 1,695 1,731 1,723 1,914 1,927? U.ofS. Africa 


Rest of World 


194 212 179 201 26 243 230 China, Taiwan 
78 Ethiopia 
97 782 925 i 4 Ir nesia 
) 110 147 Irar 
132 606 108 Korea 
171 l 178 Is 191 Syria 
) Liberia 
666 788 747 701 717 Philippines 
Saudi Arabia 
171 224 Sudan 
Other 
Gulf § ed expor ta ider imports, 
ible part the diffe lusion here 
eigt nd ic fob. 
territor impor minus 
Britist traterr 1956, imports 
intraterritorial transfers goods from outside East 
published Africa 
include Year beginning 
? Year bezinning June 21 
estimate for imports Kuwait; exports are shown sepa- 


8,842 23,781 22,009 23,539 
39 418 12 47 
0 63 86 102 99 105 128 
7 98 128 142 138 146 172 
0) 47 ) 57 58 57 9 74 75 7S s 
117 141 158 171 187 10 200 01 152 
665 856 663 678 601 651 799 901 
Tate 952 1,554 1,265 1,058 1,026 1,249 1,357 1,431 1,508 
13 95 125 125 129 130 144 19 is 
161 166 145 169 200 
“74 43 62 68 72 71 95 
io $37 43 48 53 45 53 48 i 
180 150 170 185 
OTHER 
1,622 2,422 1,979 2,160 
111 137 192 181 
245 327 S58 307 
134 177 187 207 199 246 
1,793 1,696 1,413 
403 549 630 290 417 140 16 
is 105 143 173 273 32 
446 573 482 82 32 
30 44 49 76 
53 96 773 538 688 R02 37 d 
111 134 163) 
4 21 20 25 21 393 141 0) i 
62 76 70 
45 1,445 1,288 1,310 1,366 
190 225 250 300 330 
120 145 187 192 211 yA : 
197 675 640 16 172 
27 40 53 61 
440 873 948 
79 299 380 21 ‘ a. 
1,138 974 1,995 2,028 y 2,4 
133 138 2 
133 138 
17 18 
125 
is 121 177 l 
4 Ls 272 304 3 
145 || 375 435 ) y 
regarding data 
at the exce f) over 
r based on 2 mor i777 


1937 


The World 


US and Canada 1¢ 
Latin America 6 
Continental EP 29 


Cont. EPU OTs 

Sterling Area 3 
United Kingdom 1 

Rest of World 17 


Und 
Coffee 1 


Wheat 2 
Wool 


Cotton 
Pulp and Pay 
Timber, Lumber 


Rubber 


Jute 70 
But 91 
Fish 
Tin 

Iron Ore 8 
Bananas 41 
Corn 
Coconuts & Products .46 
Hides and Skins 62 
Barley 10 
Lead 6 
Wine 60 
Citrus Fruits 30 
Bacon 
Zine 21 


Total? 82.153 


and Canada 
US and Canad 
Latin America 
Cont. EP 


Ste 


Wheat 2 
Cotton 
Petroleu 11 
43 
6 
45 
6 


Wood ar amber 
Wood Pul; i 


1954 1955 


1956 


INTERNATIONAI 


Per Cent Distribution of 


Exports 


1957 1958 1937 1954 


1Q 


9 10 
Py 4 

19 l 

18 18 1 11 
4 l 8 


6 
19 9 
7 19 23 
i 22 32 
20 ) 14 
> 
19 24 
4 i 22 2 
¢ 60 61 73 
4 
14 
n t aid ar er US 


FINANCIAL 


Imports 


1955 1956 


ter 


1957 


STATISTICS 


1958 


1Q 


Exports 


1937 1954 19 


Latin America" 


US and Canada ) 4 
Latin Ame J 
Continental EPI 
( t. EPU OTs 8 9 
Ste ng Area 19 ’ 
Rest of W i 8 
Coffee 
Petroleu 
Wool 
Cottor 4 
437 area efers t 


NT \ 
US and Ce ‘ 4 
lia Ar 

‘ ental EI i 

EPU OT 

‘ Area 

United } 
Rest of W 


ve 
BRAZIL 
I and Canada 8 
La Ame 
( t. OT» 
1 
‘ 9 6 
Res ‘fw 5 
‘ f 
( 19 i 
(aca 
CHILI 
i ada 
I An ‘ i 
nental kh ) 
y Area i 
{ i 14 
Res i 
I 
3 4 
COLOMBIA 
US and Canada f 
Latin Ame a 
( ner L EPI 
t. EI OT 
erl y ea 
Ur Kir 
Rest 
Pe 
RICA 
and Ca 
mn Ar 
( nent EPI 
( EPU OT 
g Area 
I ed K 
Rest of W i 1 
Rananag 1 
( Tee 41 
Cacao 8 
tr e the largest part I 


6 


6 


1956 


Area and Commodity 


Per Cent Distribation of 


Imports 


1958 1937 1954 1955 19561957 1958 
1Q 
6 ! 49 4 
5 11 12 10 

4 3 3 
7 
) 
6 
6 1 
) 


43 4 

9 25 
26 
5 7 s 6 
1 6 
tal a 

6 14 2 1v 16 
) 23 6 
3 6 i 
2 7 
3 10 18 ‘ 


24 
21 
6 
6 
‘ 4 6 
49 65 66 65 f 
l 3 2 
) 5 
5 4 
4 4 
i2 61 63 
6 4 i 
19 19 21 
> 
7 6 


» 2 
rade 
-, 
18 19 23 24 4 
9 10 (1 9 
29 28 18 ) 
11 11 10 9 
4 2 
i 47 5.34 5.82 4 
21 2.98 2.50 2 
84 1.88 1.72 1 ‘ 
3.16 2.66 2.08 2 19 
1.84 2.49 2.48 
1.29 1.71 1.86 1 
1.99 1.11 1.03 1 
1.84 .98 1.501 ; 
bacc l J 84 > 6 14 1 
Tea 78 74 64 4 
54 
50 18 Wheat 
) 36 Hides t 
BOLIVIA 
30 ‘ 1 and Canada 7 60 
United Kingd 60 f 
82 31.08 29 Rest of W i 
Pungsten 4 4 
7 
14 18 #17 23 22 22 
17 14 16 11 2 «13 
Area 30 #13 15 = = «15 1 
United Kingdor 21 7 4 6 
Rest of World 16 11 12 10 ) 
US Mil. Ald, et 15 10 
Wheat 6 5 
Newsprint and Pulp 4 4 4 
Petroleur 3 8 61 
Wood and Lumber 3 2 
6 
Canada 15 18 21 23 23 «22 
Latin America 17 22 21 29 29 29 
Continent EPI 21 16 18 14 6 1 
Cont. EPU OTs 2 2 2 4 4 4 
Sterling Area 23 11 18 6 16 16 
ele en Military Aid, etc 18 11 
‘ 
60 60 73 71 
22 24 4 
1 18 q ) 
Rest of | 4 4 7 
Wheat 16 11 9 f 
i Aco Newsprint 12 16 15 
12 3 3 8 1 
distributed by cour tal of « modities listed 


Distributions 


CUBA 


US and Canada 
Latin America 


Continental EPU 


Cont. EPU OTs 
Sterling Area 


United Kingdom 


Rest of World 
Sugar 


DOMINICAN REPUI 


UB and Canada 
Latin America 
Continental 
Cont. EPU OTs 
Sterling Area 
United Kingd 
Rest of W i 


Bugar 
Ce 
Cacao 

Tobacco 


ECUADOR 

US and Canada 
Latin America 
Continental EPI 


Latin America 

Continental 

Sterling Area 
United Kir 


i 
Rest of World 


Coffee 
Cotton 


GUATEMALA 


US and Canada 
Latin America 
Continental EP 
Cont. EPU OT 
Sterling Arena 


“ 


United Kingdon 


Rest of World 
Coffee 


Bananas 


US and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
Sterling Area 


United Kingdom 


Rest of World 


Coffee 
Sisal 
Sugar 


HONDURAS 


USB and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
Sterling Area 


United Kingdom 


Rest of World 


Bananas 
Coffee 
Silver 
Wood 


1937 1954 1955 


ene 


soo 


Per Cent Distribution of 


19548 1937 1954 195 


69 80 
3 3 
11 9 
8 
6 2 
6 2 
4 1 
2 
16 14 
6 
9 4 
6 3 
19 


19 40 
6 7 

16 25 
10 7 
10 6 
9 2 

40 61 
6 14 

38 19 
11 8 
11 3 
6 a 

45 6 
4 7 

16 
6 

8 i 

8 4 

5 2 

62 73 
16 14 
1 3 

17 7 
17 4 
14 1 
59 69 
4 7 

12 1 
5 6 

3 3 

3 3 

17 5 


3 
4 
2 
8 


XI, NUMBER 


MEXIco 


US and Canada 
Latin America 
Continental EPI 
terling Area 


United Kingdon 


Rest of World 


Cotton 
Coffee 
Lead 
Copper 


Zine 


NICARAGUA 
US and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
terling Area 
United Kingd 
Rest of World 
Coffee 
Cotton 


esame 


PANAMA 


US and Canada 


Bananas 
Cacao 
Abaca 


Reexports 


PARAGUAY 


US and Canada 

Latin America 

Continental EPI 
Germar 

Cont. EPU OTs 
terling Area 

ngd 

id 


URUGUAY 


US and Canada 
Latin America 
Continental 
Sterling Area 


United Kingdor 


Rest of World 


Wool 

Meat 
Hides 
Wheat 
Linseed Oil 


VENEZUELA 
US and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
Neth. Antilles 
Sterling Area 
Unite 
Rest of 


World 


Petroleum 


x 


Per Cent Distribution of 


1954 1955 19561957 


ts 


d Kingdom 


Imports 


1955 1956 1957 


81 a) 
12 12 13 
4 i 
2 2 
64 
4 15 
6 7 
4 4 
3 ‘4 
82 62 61 
4 4 
11 11 
7 6 6 
‘ 4 


14 13 24 

16 

4 i 9 

6 10 8 

7 8 ~ 
7 

9 16 4 

9 7 

24 26 25 

1 ll 10 

4 

10 14 

63 62 

1 1 1 

24 22 

~ t 

8 

i 


Exports Imports Exports | 
1Q 1Q 1Q 
3 2 4 8 7 2 4 2 : 
6 8 11 13 4 22 6 11 26 1 
11 10 5 i! § 2 5 
16 18 1 4 4 
1 29 28 
7R R0 R0 19 4] 4 i4 12 12 ‘ 
7 7 7 16 19 7 
12 
16 60 AG 1 41 70 70 ie 
2 4 2 56 46 41 5467 
‘ 5 6 1 1 5 
65 4 89 4s 42 49 4 
10 26 26 «26 ‘ » 4 0 
14 19 «12 1 13 il 
i 4 4 — 2 4 
93 87 E 65 
Latin America ) 4 
65 61 60 7 67 56 Continental EP! 1 l 10 
13 12 10 8 7 Sterling Area 
41 20 23 26 26 29 29 United Kingdom 
Sterling Area 2 1 1 2 I 7 7 6 Rest of World 4 1 1 \ 2 2 16 17 #16 18 
United Kingdom 2 l 1 2 1 6 6 5 
Reat of World 17 2 3 1 } 2 2 5 3 4 7 
Lay 6 4 2 2 
Bananas 8 41 5S 51 «62 2 2 
Coffee 16 2 6200 «626 22 “4 6 
Cacao 82 27 16 15 14 19 
Rice 1 2 1 
7 19 #18 18 25 7 20 
21 48 4 44 37 
9 4 29 #18 #11 14 ' i9 5 
4 4 12 4 6 
Timber 3 3 7 2 29 x 
95 88 Cotton 77 62006161 14 
4 6 il Quebracho 19 12 16 18 { 
Hides 9 4 
PERI 
» 68 a7 US and Canada 29 6 46 8 56 
2 2 6 7 
) ° 19 14 Continental EPI 2 20 24 23 31 23 
United Kingdom 2 4 6100111 1 9 
1 test of Worl 10 ¢ 14 7 
3 1 1 1 1 1 Cotton 26 28 
i2 19 16 Lead 5 10 » 10 ’ 
Petroleur 7 8 8 
Copper 12 8 11 11 8 
Silver 1 6 6 
1 1 1 
J 62 61 51 f 14 15 21 12 ? 23 18 
4 1 16 «18 ll 26 
16 2 2 7 28 6 18 34 
2 2 i 26 «#419 10 21 18 
4 1 i ) f 20 «16 
18 16 1! 9 11 
52 7 65 71 
9 16 14 16 ) 59 ) 
9 5 6 2 18 4 9 21 7 
4 12 21 14 6 : 
ao 70 73 67 69 
1 1 17 16 7 
7 11 10 11 11 14 40 12 14 66 
1 1 2 J 13 4 
i 1 7 
62 46 60 2 " 8 7 
v 6 6 2 
11 7 89 94 94 


Trade INTERNATIONAL FINANCIAL STATISTICS and Commodity 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Exports Imports 


1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1954 1955 1956 1957 1958 
1Q 1Q tq 1Q 
Continental NORWAY 


US and Canada 7 7 8 8 9 1 15 US and Canada 10 9 10 9 i 9 i2 12 18 l4 is 613 
Latin America 7 7 6 7 7 Latin America . 6 6 ‘ 6 4 4 4 4 
Sterling Area 19 16 16 1 17 19 18 1 Germany... 1 l 11 12 13 If 1 15 14 18 17 ) 
United Kingdom 9 8 9 8 8 Cont. F OTs 2 2 1 l 
Rest of World 1 15 18 4 14 8 


Sterling Area 9 9 9 g ) 8 
United Kingdom 5 4 4 4 2 4 ) 4 4 4 i 
Rest of World 41 21 19 2 1 14 16 #16 #1 PORTUGAI 
US and Canada 8 11 9 #10 
Latin America 6 E 5 i 2 } 
Netherlands 11 21 21 22 23 8 13 13 14 , ; 
Cont. EPU OTs 2 7 t { ) 7 ore 
Rest of World 17 ) 7 
Latin America 2 6 4 4 i 6 ( 12 4 50 1 
Continental EPt 5 36 43 45 3 3 1 16 4 99 929 22 2 
Germany 19 15 18 2 ) 4 ) ) 1 1 2 
4 3 4 1 ) 4 if 19 20 i9 
nited Kingdor ‘ 8 <4 t 19 1 14 4 14 
Bacon 2 16 13 Wood Pulp 18 
Butter 23 14 12 il Wood 1 14 
Iron Ore 
Paper 
FRANCE 
US and Canada 7 4 11 1 11 14 ND 
Latin America 5 6 5 4 4 7 
Continental 36 2 35 6 23 US and Canada ‘ 1! if 
United Kir 12 6 4 Germa ‘ ‘ 24 ‘ 
Reat of World 1 11 14 Fra 11 ) 14 
Ita » 6 1 10 10 
Cont. EPU OTs l 1 1 1 1 1 
te ng Area 16 i ’ 
. United Kir lom 6 5 
ja 7 8 8 i4 1 4 
10 8 8 12 1 
PI 57 4 43 4 i 4 
Ts 2 2 2 2 
12 1 3 14 14 16 1 4 1 
gd 4 4 4 4 4 4 I 2 2 
1 7 6 
US and Canada 16 1 13 12 i4 ‘ 19 18 1 est of V i i } ’ 4 6 
Latin America E 5 1 y “ohac 
Continental EPI 55 60 i3 51 4 ‘ 
y 31 26 2c Wheat 
erling ea il 12 l Haz 
Rest of World 19 1 2 9 i] 6 . 3 A 
Tobacco 46 10 42 4 
I and Canada 14 5 10 
Latin America l 18 18 18 
ITALY Continental EPT 
US and Canada 9 Cont. EPU OTs f 7 6 
Latin America 7 10 iC ' 7 7 terling Area 4 10 6 4 
Continental EP! 3 44 44 Pa Kingdom 4 
Area 11 18 16 24 20 
d Kingdor 6 4 
Rest of World 40 7 1 16 
US and Canada } { 12 28 } 
NETHERLANDS 
Us i Canada 7 1 15 i4 14 France t 
Latin America 4 i 4 7 ( EPU OT H 4 
Belgium-Lux 12 14 4 14 19 TInite 4 > 
Cont. EPU OTs 2 4 4 4 2 2 J l 
United Kingdom 21 12 12 «1 i 8 g Rubbe 
Rest of World 144 12 12 «#112 21 1 1 12 12 Rice 


‘ 
> 
suck 
: 


Distributions Trade 


Per Cent Distribution of: 


Exports 
1937 1954 1955 1956 1957 


Sterling Area 


US and Canada 14 10 11 12 
Latin America 4 3 2 2 
Continental EPU 22 23 23 23 
Cont. EPU OTs 1 1 1 1 
Sterling Area 46 51 49 47 

United Kingdom 20 21 19 18 
Rest of World 14 11 13 16 
Wool 6 7 6 6 


Petroleum 


Rubber 


1958 
1Q 


Tea 3 3 2 
Jute and bagging , 2 2 2 
Cotton 2 1 1 1 1 
Copper 
Sugar 1 1 
Cacao 2 l l 1 
Tin 2 1 1 l 1 
Wheat 1 1 1 1 
Lamb 1 l 1 ! 
UNITED KINGDOM 
US and Canada 12 11 11 13 13 1 
Latin America 7 4 4 4 ) 
Continental EPt 26 26 25 26 6 25 
Cont. EPU OTs 1 2 2 2 2 2 
Sterling Area 39 if 18 44 16 
Rest of World 16 4 10 11 11 10 
Reexporta 13 4 i 
AUSTRALIA 
US and Canada 18 
Latin America 1 1 
Continental EPI 18 24 22 2a 2 
68 64 54 49 if 4 
49 17 27 24 
Rest of World 11 13 15 18 22 22 
Japan 6 7 9 12 14 11 
Woo! 18 48 45 iS 50 l 
Wheat 17 7 8 6 i 
Butter 6 3 4 3 4 4 
BURMA 
US and Canada 1 1 1 1 
Latin America 1 
Continental EPU 7 3 2 
Sterling Area &2 49 i8 i 62 
United Kingdon 14 6 9 7 6 
§1 5 18 14 
6 10 7 5 1! 
Rest of World 9 38 46 18 
Japan 2 24 18 1 1 
Indonesia 1 9 5 12 
Rice i2 80 76 
Teak 7 2 2 
Cotton 2 4 i ‘ 2 21 
Petroleurr 26 
CEYLON 
US and Canada 20 11 14 14 14 
Latin America 1 
Continental EPI 10 7 11 1 
Sterling Area 58 63 19 19 
United Kingdor 43 29 2 ) ’ 
India 6 4 { ‘ 
Burma 
Australia 4 10 8 6 6 
Rest of World 10 28 25 25 29 
Tea 52 62 62 60 «61 64 
Rubber 23 16 18 17 18 18 
Coconut products 12 12 12 12 s 
Reexports 7 5 4 § 
ICELAND 
US and Canada x 17 12 12 9 18 
Latin America 3 4 5 4 
Continental EP| 69 35 3 32 9 x 
Cont. EPU OTs l 
Neth. Antilles 
Sterling Area 18 10 13 l 11 
United Kir ym 18 8 9 9 9 
Rest of World 2 40 18 12 
R 18 20 l4 
Fish 81 97 93 92 1 


1937 1954 1955 1956 1957 


VOLUME XI, NUMBER AUGUST 1958 


Imports 


1958 
1Q 


20 19 20 17 
7 
23 22 24 
2 2 2 
39 
10 9 1 
16 16 16 1 
1 l 1 
15 14 14 13 
2 2 1 l 
60 55 
44 42 41 42 
10 14 11 11 
3 2 2 
3 3 4 
1 
16 16 1 
40 
26 21 
18 10 10 
28 41 8 
21 17 24 
1 2 l 
11 12 10 
59 i 
21 21 
17 13 18 
31 
17 14 18 
4 
29 
1 1 
1 l l 
9 12 9 
9 12 Q 
38 41 41 
16 21 16 


INDIA 


US and Canada 
Latin America 
Continental EPU 
Cont. EPU OTs 
Sterling Area 

United Kingdom 
Rest of World 


Jute and bagging 
Tea 


IRAQ 


US and Canada 

Lat n Ar erica 

Continental EPI 
France 
Germar 

erling Area 

United Kingdom 

Rest of World 


UNION Sot 
US and Canada 
Latin America 
Contin al EPI 
Frar 


Cont. EPU OTs 
erling Area 
United Kingdom 

Rest of World 


UNITED KINGDOM 


US and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
terling Area 

United Kingdom 
Rest of Work 


TH 


1937 


AFR 


Per Cent Distribution of 


Exports 


1954 1955 1956 


i8 18 
4 
9 1! 
1 1 

57 52 

11 15 

22 21 

23 19 


68 58 
I 23 
6 

23 13 

16 12 
‘1 
6 3 
° 
5 
a9 
R9 
3 
16 17 
4 71 

¢ 66 
J 3 

5 

18 20 
16 16 
19 1 
9 
i2 
6 I 

29 2 
46 4 

CA 
4 
° 
5 4 

4 ‘ 

) 

4 

13 ) 


MALAYA SINGAPORE 


US and Canada 
Latin America 
Continental EPI 
Sterling Area 
United Kingdom 
Rest of World 
Indonesia 


47 


13 

16 

48 16 

) 19 

18 

24 


1957 1958 1937 
1Q 
17 13 
3 1 
10 , 19 
1 l 1 
52 1 52 
2 25 
17 1 14 
19 
23 
5 i 1 14 
l 2 3 
10 $7 44 
2 
6 3 
l 8 12 16 
) 
) 
11 7 
, 20 ) 
hr 
50 
12 3 
9 
19 i 
1¢ 
10 1 8 
1 
8 20 
40 
29 
11 
4 
l 1 1 
21 17 17 
i 2 
4 4 7 5 
19 i9 i8 
9 43 34 
15 l 
8 
1 
RRITORIES 
8 
1 2 


> 1 2 
) 7 
27 28 
28 
3 
5 9 
> 
16 19 
49 
10 


Imports 


1954 1955 1956 


15 12 

21 25 
1 1 


25 3 
4 5 
4! 39 
18 16 
"2 
16 15 
62 64 
53 57 
7 9 
12 10 
54 
12 
4 
12 
19 14 
24 
14 
14 
25 25 
1 1 
18 19 
1 2 
6 6 
4 
45 43 
15 32 
8 9 
8 
1 1 
12 13 
1 1 
48 i6 
238 26 
30 


9 
38 
18 18 
50 48 
30 2a 


1957 


Trade 


1958 
1Q 


: 
17 4 16 16 18 
38 49 47 44 47 40 6 
19 13 14 16 16 21 2 
7 1 2 15 14 1§ 
21 
18 29 
14 19 
Petroleum 50 
Barley 10 
20 17 Dates 9 
10 7 
21 22 
IRELAND 
16 ~ US and Canada 1 8 : 
Latin America 2 
Continental EPI 6 14 
Sterling Area 92 67 
United Kingdon 
Rest of World 2 ) 
ZEALAND 
9 14 US and Canada 10 l 
l 2 Latin America 
53 63 Continental EPI 4 8 
Sterling Area 
17 United Kingdom 6 
4 1 Australia 3 17 
Reat of World 6 7 
Wool 29 
Butter 
Lamb and Muttor 
PAKISTAN 
US and Canada 
4 
Latin America 2 
75 Sterling Area 
20 United Kingdon 19 
nt) 18 India 4 
Rest of World 18 
12 or Japan 4 
a 99 Undistributed 
Cotton 
Jute 
) | 
. Germany 12 
} 4 
14 9 rol 
nas 
Reexports 7 
17 
1 21 
1 
29 11 1 
29 11 16 9 8 
22 7 6 
12 11 18 l 
14 4 
4 28 28 


Rest World 


US and Can 
Latin America 
Continental EPI 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Rest of World 


CHINA (Taiwan 
and Canada 
Amer ca 

tal EPI 
OTs 


a 


EGYPT 

US and Canada 
Latin America 
Continental EF 


Soviet Area 
Rest of World 


Rest 
Coffee 
Hides 
Oilseeds 
Cereals 


US and Canada 
Latin America 

Continental EPI 


Germany 


Cont. EPI 
Sterling Ar 
I ed K 
Rest of World 
USSR 


Wood 

Wood Pulp 
Paper 
INDONESIA 


and Canada 


Latin America 
Continental EPI 


Kingdom 
lalaya and 
Singapore 
Rest of World 

Japan 
Rubber 
Petroleum 
Tin 


Coconut products 


IRAN 
US and Canada 
Latin America 
Continental EPI 
Germany 
Sterling Area 
United Kingd 
Rest of World 


Petroleum Products 
Rugs 
Cotton 


US and Canada 

Latin America 

‘ontinental EPU 

ling Area 
United Kingdor 

Rest of World 


Citrus fruits 
Diamonds 


Area and Commodity Distributions Trade 


Per Cent Distribution of 


Exports Imports 


1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1958 
1Q 1Q 
) 17 x 8 25 29 28 
§ 4 6 
23 23 2% 29 
l 1 
8 
i 4 i9 41 
1 
2 t 
24 } 4 l 
2 
64 ~ i 
1 ) 7 € 
) 2 63 
14 > 
7 5 6 i2 2 1 ’ 
1 l 4 
6 8 2 7 J i i i i 
+1 19 10 
il 12 7 | 
8 6 6 11 1 
6 5 4 9 4 8 6 
1 11 2 13 
6 13 6 4 2 
11 21 8 1 6 12 4 
1 18 2 8 29 . 1 { 
3 2 6 1 
2 26 4 13 1 
13 19 19 16 1 
2 2¢ 11 1 29 
§ 11 ll 
62 6 
10 1 
4 3 
7 6 


6 f 6 t { 
6 l 1 1 4 48 
1 1 1 1 1 1 
47 27 2 4 18 
6 29 l 4 
17 19 I 2 ; 1 
H ‘ 9 2 
2¢ 19 2 21 
14 21 22 25 2 
19 18 16 11 1 
31 29 2 28 2 2k 
2 19 16 19 17 19 i] > il 
1 1 1 1 2 
5 10 9 4 é 
9) 26 ) 1 > 
16 13 i9 1 1 4 2 { 
4 6 7 22 1¢ 
) 30 46 40 ~ 
17 26 23 25 
8 7 6 7 
5 


19 37 l l > 
7 14 8 4 15 18 
54022 if 16 
31 7 14 ( 9 11 1 
23 26 8 42 8 OF 
73 
4 
26 22 29 2 12 13 12 12 
23 19 21 10 1 1 
17 (17 1 19 2 
36 5 41 6 
19 22 2 23 14 


1937 


"AN 


OTs 


and Canada 21 
Latin America 
Continental EPI 

Ce 


ada 
Latin 1 
EPI 

' 

i 
LEBANON 
I and Canada 14 
Latin America 
Continental 

France 

terling Area 
United Kingd ¢ 
I of World i 

a 


PHILIPPINES 
| 


I tof W R 
Al 
N 
I and Canada 
I Ame 
( EPI 
l'r 
Rest « | 
I Ore 
SYRIA 
nd ( ada i 
Latin Ame 4 
Contine al EPI 
erling Area 
United f 
Rest of W 15 
Lebanon 
Cottor 


THAILAND 


US and Canada 1 

Lat Ame 1 

Continental EPI i 

Cont. EPU OTs 

terling Area 34 
United Kingdon 


Hong Kong 
N a and 


R af 

Rubbe 14 

Tin 2 

YUGOSLAVIA 

and Canada 

Latin America 

Continental EPI 69 
Germany 22 
Italy 9 

Sterling Area 


United Kingdom 7 
Rest of World 16 
R 


1954 


Exports 
1955 1956 
9 
6 
9 
} 
i 
1 
23 
11 11 
l 
16 
18 
i 
; 
) 
6 
6 ‘ 
11 
t 


Per Cent Distribution of 


1957 1958 1937 1954 
6 
5 13 
10 6 
1 
28 18 
29 
i 6 
13 
16 29 
11 18 
23 
~ 
4 13 
19 
4 
1 40 
6 
14 
10 
12 
6 12 
13 12 
5 10 
18 
17 
14 22 
l 
44 
14 12 
9 
14 10 
19 
6 
4 3 
9 
4 17 
14 8 7 
12 12 


Imports 


1955 


1956 


i 


te 


1957 


1958 


19 sh 35 i2 
12 10 11 
2 1 2 
United Kingdom ) 2 2 2 
ie Rest of World > BI 25 21 17 
KOREA 

United Kingdom l 
Japan 
Sugar 

United Kingdon 

India 

United Kingd ‘ 2 4 ‘ 
ETHIOPIA 16 17 2) 
US and Canada 

Italy 

Cont. EPU OTs 

Sterling Area 

11 9 11 
Ts 8 

11 26 26 20 
Netherlands 

Sterling Area Wool 

w nes 

i9 18 17 
4 15 11 9 24 17 12 11 16 
| Singapore 29 10 11 11 
Rest of World 29 26 22 26 
Japan 1 21 17 21 
15 

10 33 26 
66 i! 

aga 20 13 12 
Pres 12 10 11 


Interest Rates Interest 


Central Bank Discount Rates 


End of period quotations in per cent per annum; data as defined in « iry 7 


1956 1957 1958 


United States 1.76 2.0 2.5! 3.0 3.5 2.25 1.75 


Europe 


Austria 3.5 > 6.0 1.0 3.5 5.0 > 
Belgium 2.0 }.25' 3.0 > > > 1.5 1. 3. 754 
Denmark 3.5 4.5! >» 4.0 5.0 5 > 0 > 
Fran 1.0 > >» 4.0 0 > 
Germar 1.0 6.0 > | 0 4 0 > | > 1.0 > > 3.0 
Ital 4.5 4.0 > } 
Net} an »0 3.0 1.0 0) > 0 > 8.7 > 4 ) > 4.0 > 8.5 
Norwa 1.0 > > 
Portuga 1.0 ) > 
Sweden 2.0 > > > 1.0 > 0 > } 
Switzerland > 2 > 
Sterling Area 
United Kingdor 0 0 2? 1.0 +.0 > > 7.0 > 6.0 > 5 5.0 
New Zealand 1.5 > 1.0 7.0 > 
Discount Rates Treasury Bills 
Three-month bills tender per cent per annum; data defined country note 
1956 1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 Il IV I Il Ill IV Mar Apr May June 
United States 45 1.22 1.55 1.77 1.94 95 1.74 2.66 3.26 2.60 3.06 3.17 3.16 3. 38 a > 1.18 1.05 SS 
Canada 1.07 11.69 1.62 2.92 3.76 2.90 1.58 1.54 1.72 
United Kingdom 56 l 56 2.20 2.30 1.80 3.73 4.93 4.80 05 5.00 1.36 3.91 4.42 6.52 77 5.29 5.01 4.46 
Yields Long-term Government Bonds 
Issues with at least 12 years to maturity n per cent j r annum: data defined in ¢ niry notes 
1956 1957 1958 
1950 1951 1952 1953 1954 1955 1956 1957 ill Mar Apr May June 
United States 2.74 2.32 2.57 2.68 2.92 2.52 2.80 3.47 3.30 3.26 3.43 3.63 3.56 3.25 3.12 3.14 3.19 
Canada 3.17 2.78 3.24 3.59 3.68 3.08 3.61 4.17 3.75 3.96 4.08 4.28 4.46 3.87 3.71 3.86 3.73 3.89 
Europe 
3.95 4.42 4.62 4.51 4.40 4.27 4.16 4.69 4.18 4.29 4.47 4.58 4.76 4.93 4.80 4.73 4.71 4.64 
4.48 4.58 5.14 5.29 5.08 ».24 56.55 71 5.77 5.73 », 82 79 78 76 76 ».43 20 19 5.19 
6.52 6.54 5.60 5.41 5 38 5.21 5 9S 5.92 5.44 >. 68 >. € 92? 6.15 6 6.11 6. 2¢ 6.01 
5.665 5.73 6.11 90 6.06 6.06 6.20 6.74 6.81 6.83 7.10 6.68 6.76 6.82 6 6.45 6.44 
Netherlands 3.28 3.88 3.95 3.48 3.31 3.26 3.84 4.58 3.98 4.20 4.32 4.36 4.72 4.91 4.40 4.26 4.14 4.07 
Norway 2.58 2.74 2.74 2.72 2.69 2.99 3.19 3.12 3.24 3.21 3.16 3.10 3.11 3.11 3.10 
Portugal 3.92 3.79 3.48 3.38 3.27 3.18 3.03 3.05 3.04 3.04 3.05 3.04 3.0 3.02 
Sweden 3.04 3.11 3.23 3.28 3.27 3.24 3.70 3.75 3 3.74 3.88 4.11 4.17 4.58 4.47 4.42 4.34 4.30 4.29 
Switzerland 3.41 2.67 2.96 2.84 2.65 2.62 3.20 3.22 3.26 3.67 3.86 81 3.24 3.23 3.04 
Sterling Area 
UnitedKingdom 3.28 3.54 3.78 4.23 4.08 3.75 4.17 4.74 5.01 4.82 4.87 4.82 4.96 4.97 
Australia 3.14 4.34 4.48 4.46 4.52 5.02 5.08 5.07 5.04 5.05 4.98 4.96 4.96 4.94 
New Zealand 3.61, 3.07 3.08 3.85 4.01 3.98 4.15 4.65 4.82 4.71 1.75 79 4.72 4.80 4.95 ». 01 ». 00 
Africa 3.63 3.60 4.28 4.50 4.33 4.73 4.75 4.7 4.75 4.75 4.75 4.75 4.75 5.00 5.00 


Prices XI, NuMBER Prices ajor World Trade Com 
1952 Exports 
Exporting (Unit the period averages monthly price quotations during the period) 
or es 
Countries 1950 1951 1952 1953 1954 1955 1956 1957 Jan Feb Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
(short ton) 
United States 4.16 8.11 8.76 8.39 8.12 8.56 9.61 10.00 10.26 10.18 9.93 
Germany 7.10 8.10 9.54 11. 11.01 11.19 11.84 12.64 18.24 13.24 13.24 
United Kingdom. 4.36 8.81 8.73 11.30 10.47 10.23 10.22 12.26 18.10 13.40 18.82 11.89 11.61 11.18 
CoTTON (100 pounds) 
43.7 71.6 38.4 45.7 41.8 45.9 51.2 48.4 45.8 
55.0 95.8 79.9 49.4 54.7 57.8 64.0 72.0 64.5 65.2 62.5 
Pakistan 42.0 64.1 47.7 30.7 33.6 28.6 26.3 27.6 
Mexico 53.0 34.7 32.3 30.7 29.6 30.0 29.7 
Brazil 11.4 41.0 58.6 47.6 34.5 35.8 10.8 43.1 42.9 42.5 45.0 
United Kingdom 12.8 41.6 53.3 44.3 36.2 37.0 31.3 29.5 29.5 29.4 28.6 28.8 28.5 28.7 
(Short ton) 
Canada 144 188 200 184 182 179 180 187 187 186 186 188 
Scandinavia 49! 120 260 245 160 164 164 162 160 159 159 158 
NEWSPRINT (short ton) 
Canada 51! 87.6 97.2 107.8 111.6 111.7 114.9 117.0 116.7 116.2 116.4 116.4 116.5 
Sweden 25! 32.9 90.6 191.1 150.1 111.5 117.4 135.1 129.8 129.4 129.4 130.2 
United States 42.5 101.6 110.5 120.2 25.5 125.8 130.0 134.4 184.4 184.4 134.4 134.4 
(100 pounds) 
Turkey il 17 39.8 55.6 56.5 50.2 54.6 61.8 69.0 72.0 73.3 73.6 77.8 67.9 71.6 72.5 
WHEAT (bushel) 
United States 1.21 2.23 2.40 2.39 2.24 2.31 2.26 2.22 2.24 2.14 2.17 2.24 2.28 2.26 1.88 
Canada: 1.91 2.18 2.3 2.09 1.81 1.77 1.76 1.72 1.67 1.67 1.67 1.67 1.67 
Australia: 1.90 1.94 1.96 2.19 1.71 1.59 1.47 1.56 1.64 1.65 1.67 
Z1nc (100 pounds) 
Canada 14.41 18.91 17.70 12.1 12.38 13.84 15.08 18.27 10.76 10.81 10.85 10.92 10.96 
Mexico 4.32 9.57 7.37 15.54 10.89 9.54 10.42 12.29 12.31 9.36 8.79 
United States 6.90 14.58 18.80 17.11 11.57 11.22 12.80 14.00 12.50 10.50 10.50 10.50 10.50 10.50 10.50 
United Kingdom 4.93 14.97 21.59 18.52 9.35 9.82 11.42 7.91 7.82 7.98 7.91 7.66 8.16 
Belgium 25.52 19.79 11.64 11.75 13.02 9.34 9.34 9.20 9.12 
COoaL: United States. Bituminous, unit value of exports. Germany. Bituminous, cok- I e International Wheat Agreement (I1WA) for 
ing quality, ex mine Ruhr /Aachen United Kingdom Steam and household coal, 49 J 19 was 1+ I dollars equivalent per bushel of 
unit value of exports l ba Northerr bulk, ir Fort W am-Port Arth 
ti igu ) the maximum price is 2.05 US dollars th gh July 1956 
Quantities sold under IWA were 57 per cent and 54 per cent of w i exports for 
Corton: United States. Middling 1 inch, average of 14 markets, beginning August 1955 1949 /51 and 1951 /52 respective United States. N 2, hard, winter Average 
previously average of 10 markets. Egypt. Unit value of exports. Pakistan: Unit of reporte s weighted | uantity sold, Kansas Cit) During the three 
value of exports. Mexico. Torreon. Middling 15/16, through June 1953; there years ending { i Sta i IW A were 54, 65, and So per cent 
after Matamaros fob Brownsville, Texas. Brazil. Type No. Sao Paulo, exclu total wheat exports. subsidy paid equal between the 
sive of export and intermediate taxes which amount to 2 per cent ad valorem in free market price a ex t pr und IWA ng the first three 
November 1950 and to 3 per cent starting January 1951 through July 16, 1953 when vears of the agreeme - . - ents 5 bushel, respectively 
port taxes were ted Kingdom merican March 1958, the subsidy was cents. Canada. Manitoba, Northern No. 
export taxes were a ished United K A an idling 1 fob Fort W ok nited 
Kingdom Canada ex; r IWA were 81 per cent and 69 per cent of total 
Sulphite, dissolving, bleached. Canada, and Sweden. Unit value of exports Wheat ‘Boa ie x qu 
value of exports. For the three years ending July 1952, exporte under IWA were 
88, 69, and 74 per cent, respectivel 
NEWSPRINT: Canada. Fob Canadian mill. Sweden Unit value of exports ed 5 
ules. Standard rolls, contract price New York basis, freight allowed Zinc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, unit value of exports to 
‘ F United States. lnited States. Domestic, Prime Western, New York. United 
Kingdom. Foreign, duty paid. Through December 1952 controlled price and in 
clusive of about $.38 per 100 pounds for delivery charges. Heigium Fine, 99.95 
Toracco: United States Warehouse sales of leaf toba Turkey. Unit value of exports per cent 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
BANANAS (100 pounds) 
Honduras 16? 66 
United States 6.60 15.40 15.60 15.22 15.30 15.30 15.50 15.60 16.20 15.40 15.80 15.60 14.10 14.80 
(100 pounds) 
Argentina 16.85 17.11 7.22 21.69 
United Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 27.42 28.29 28.29 34.42 32.67 
United States 21.10 86.89 44.41 37.77 25.87 24.62 25.34 34.40 33. 80 35.60 37.20 40.20 39.40 
COFFEE (100 pounds) 
Brazil 7.27 45.34 47.57 48.85 62.85 78.28 51.20 53.76 
Cs Colombia 19 82 12.19 53.46 58.83 57.07 60.02 79.98 64.42 73.99 63.94 56.80 53.65 54.18 54.70 54.38 
United States 11.10 50.91 654.80 64.12 68.46 78.30 57.00 58.40 57.30 54.00 55.00 53.80 51.30 48.50 
per cent newsprint (also paper Sweden) and pulp combined Quantity Distribution. 
29 


7. 
: 
J 


modities Expressed Dollars Prices 


1952 Exports 
in Per Cent of 


Exporting . T/nit values of the pert lor averages of monthly price wotation ring the pert 
1958 
Countric en 1937 | 1950 1951 1952 1953 1954 1955 1956 1957 Jan Feb Mar Apr May June 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 

(100 pounds) 
Rhodesia 26 R87 19.388 25.98 29.60 81.86 29.05 41.90 40 11 36 
Canada 2 138.88 6.28 29.16 80.48 ».00 7.77 41.9 1 l ) 0 
United Ki mm 138.26 2 8 27.58 68 81.65 l 4 14 3 10 7.02 14 f ) | 1.4] 
Dome 21.61 24.50 24.50 29.04 29.9 7.30 

Export 18.02 21 26.26 81.75 30.84 9.12 40.69 27.16 1 1.94 é 
(100 pounds) 
Mexico 26 i8 10.58 16.88 16.338 11.42 11.84 12.97 13 ; 
Australia 19 3 
Canada 7 1 R80 13.06 17.39 16.45 18.10 18.72 14.59 1 14.5] i4 } ! } 1 ) 
United 6.01 13.80 17 16 te 14.10 1 10 If 14.60 ) l 
United Ki m ».14 ] l 0.34 16.76 11.65 j 1! 
LINSEED O11 (100 pounds) 
Uruguay 18 4 15.5 20.4 15.6 9.8 7.0 9.4 9 
United States 7 10.8 18.4 16.0 i IZ.9 14 t 4 l l 
United Kingdom 6.9 16.6 21.2 23 .1 22.6 14.2 ) H 13. | Bull 

\TI tt 
Chile 100 13 16.5 86.2 37.2 40.9 89.6 16.7 5.7 32.9 
Uy Stat l 54.1 7.0 55.7 62.6 l ) i 
PETROLEUM AND 
PETROLEUM 
Venezuela 95 2.16 2.19 2.19 2.22 2.41 2.41 
Saudi Arabia 18 87 1.7] 1.71 1.71 1.81 1.9 I 
Kuwait 17 100 1.65 1.64 l 


PETROLEUM PRopucTS (barre 


QUEBRACHO (100 pounds) 


Argentina 91 7 25 7.49 8 63 10.31 10.29 8 66 98 


Paraguay 9 18 3.20 7.04 7 7 8 66 09 
a’ 9 9 11 10 10 10 ‘ 10 6 
) ) 11 11 0 1 
SI an (100 7 
Cuba To US 67 ax ,.09 0 25 >. 42 4.99 14 
Philippines 10 26 70 07 4.87 11 45 1.9 
Dominican Rep 6 50 4.34 12 4.36 55 3.25 H 
Unite ‘ 92 f 6.27 6.30 6.10 6.00 6.10 ‘ 
TTRATH © hile 
sade. 
Ar nt . 
Pra Venezuela ‘ 
Saudi Arat R Kuwai 
Ira Colombia. M 
‘ ada 
Mensico ‘ { ex (Canada JUBPRA Arge » Por ‘ t ates 
Cuba 
I Uruguay t United States Cuba 
ex 
Con ITIES EXPORTED Pt PALLY t a, OF t ASIA » APRICA 


Cacao (100 pounds) 


Br. West 10.24 30.18 35.40 30.51 45.82 41.12 6.90 25.37 10.50 41.17 

Brazil 22.25 26.09 26.64 24.26 39.46 25.16 17.76 8.04 27.97 

Uy State 8 40 29 05 35.60 10 7.12 57 4 7.40 10 i4 12 ) 16.00 16.4 
United Kingdom 24.96 ».69 6.40 35.08 55.223 35.88 25.71 29.64 4 14.25 12.28 42 46.44 
CoprRA AND Coconut 

Copra (100 pounds) 

Philippines is 3: 2.94 8.12 8.19 >. 58 30 6.98 6.1 90 6.4 8.04 


United Stat 8.70 10.09 10 7.58 10.46 QR 7.9? { } Oo ) 22 ) 
United Kingdom 11.38 138.17 8.61 10.65 ). 42 8.36 8.28 8.11 . 8.69 8.88 8.69 8.7 
en 


-- 
US: Fuel O 1 76 Of 3 26 40 50 61 10 10 


Prices XI, NUMBER 


1952 Exports 
in Per Cent of 
Exporting 


= 

or 
Importing 
Countries 
Sa 4) 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, 


Coconut O1L (100 pounds) 


Philippines 18! 33 5.93 15.18 15.87 
Ceylon 5.88 15.56 18.18 
Malaya 15.94 19.23 
United Kingdom 4.36 18.25 15.54 
United 8.96 18.38 18.49 


JUTE AND BAGGING 
JuTE (Short ton) 


Pakistan 47? 40 252 318 
India 210 342 
United Kingdom 286 440 
(100 yards) 

India 532 22 4.10 15.50 27.22 
MANILA (100 pounds) 

Philippines 93 12 §.31 19.27 22.30 
United States 10.40 26.57 31.90 
United Kingdom 16.98 22.44 


MUTTON AND (100 pounds) 
New Zealand 11.98 12.48 13.60 


(100 pounds) 


1.40 5.49 5.70 
Burma 26 74 1.31 4.98 5.18 
United States 24 I 3.60 8.60 9.80 
RUBBER (100 pounds) 

Malaya 18.6 35.4 
Indonesia 17.2 55.0 
United 19.4 41.3 60.9 
United Kingdom 19.6 38.9 


Tea (100 Pp yunds) 


India 48.1 44.5 
United Kingdom 30.0 13.6 46.0 
United States 27.6 2.0 49.7 


TIN (100 pounds) 


Malaya 90.4 130.0 
United States 96.0 127.2 
United Kingdom 53.5 93.2 135.1 
90.3 136.8 


(100 pounds) 
Australia 58 48 26.8 88.2 107.7 
New Zealand 16 34 24.9 69.8 84.6 


Uruguay 74.8 120.3 
United States 43.7 74.6 108.8 
per cent coconut oil and copra combined. 
Cacao: British West Africa. United Kingdom unit value of 
and Nigeria French Colonies Cameroons Fair f{ 
< ra type I ‘ Y ork Kir 
good fermented; Ghana 
CopRA: Philippines Manila Indonesia Ex 
Ceylon. ( r market ‘ sive of duties a 
Pa . Coast United Kir trait F.M cif Londor 
Cocoanut O1L: Philippines. Manila. Ceylon. Wharf d 
Malaya ( i 
trolled 
Jute: Pakistan. Unit value of exports First grad ( 
Daisee 2/3 cost and freight 
ative firs New York 
India 
Philippines. 
ik Davao, J2 


Unit values of the period or averages of 


1950 1951 1952 1953 1954 1955 1956 


5.56 
3.99 
1.42 OF 


3.47 19.00 


1 
l 


corn 
'> 
J 


159 168 166 
156 172 196 
241 258 243 
263 253 262 


14.29 11.11 10.66 9.85 


16.65 17.96 20.65 22.88 


6.89 7.23 6.58 5.38 
6.57 7.74 5.81 4.62 
10.49 10.74 8.76 9.90 
31.4 22.0 22.0 37.3 
33.9 22.5 21.7 ».3 

8.7 32.4 28.6 
38.2 24.1 23.4 39.0 
33.1 23.2 23.6 9.2 
41.0 43.3 61.5 64.8 
45.2 50.1 68.2 64.5 
i4 47.2 65.7 70.5 
41.6 44.1 65 65.5 


118.2 89.4 86.9 
120.4 95.2 92.1 94.5 
120.6 91.5 89.9 92.5 
122.0 92.0 90.7 101.9 


8.6 67.6 60.3 54.3 
66.0 70.3 
62.3 63.7 61.7 


c ( ana { 
Brazil Bahia 
I I Thailand 
I Fis 
{ I Mala 
en 
I ‘ 
at Tea: I 
I th igh 
grade 
K Malaya 
and freight 
Ra 
Zealand 
w Union of 
Ur 
9 
34 


Prices Major World Trade Com 


monthly price quotations during the period) 


United States 


South Africa. A 
1951; thereafter 47's 


June 


10.10 


New 


Unit 


Uruguay 


Boston 


4 
1958 
10.38 10.66 12.92 14.06 13.83 14.06 13.61 13.61 
10.58 11.10 12.00 11.98 12.22 12.39 12.25 11.92 
232 172 189 
189 198 237 257 236 242 236 
13.93 13.82 9.84 10.80 13.13 16.19 15.45 14.11 12.21 10.60 10.50 12.99 
23.59 24.10 18.40 19.30 22.20 27.00 27.00 26.00 26.00 25.00 24.60 24.90 
16.62 15.82 11.80 11.32 12.22 14.18 12.75 12.94 
41.98 06 (0 6.02 
4.08 
20 9.10 9 60 9 80 9 80 10.30 10.10 
33.2 24.2 24.4 24.2 24.2 
).4 6 .6 26.6 26.9 
60.4 53.1 54.4 54.4 62.1 
95.2 91.4 88.1 88.8 90.2 88.5 
98.5 94.4 91.3 91.4 91.4 
107.8 103.5 100.6 100 100.4 100.8 
47.5 57.0 9.9 7.5 62.7 > 50. 
57.6 64.0 1.2 40.7 19.3 
59.0 66.8 1.3 1.5 0.8 
57.2 64.7 6.7 1.0 19.6 15.0 14.6 
per cent Jute and burlap combined 
x 
orts New Ze and export 
‘ ert New Oricans. For 1937 
dut f Ceylon. | bo including duties. United lea 
etek ac dia. Unit value of exports adjusted to include tax and export duties 
arch 1951. Ceylon. urket price luding export duty and 
warehouse, New York. For 1937: fine 
ta x 1948, United Kingdom Ministry of Supply purchase 
first Grade New York; for 1937 Straits. United Kingdom 
tic « Lond tandard Netherla Ingots 
ee Australia. A ave prices of greasy wool at auctions in Sydney. 


modities Expressed Dollars 1958 Prices 


1952 Exports 
. . In Per Cent of 
Exporting 


(Unit values of the peroid or averages of monthly price quotations during the peroid 
or 
Importing 1958 
Countries 1937) 1950 1951 1954 1955 1956 1957 Jan Feb Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND HAM (100 pounds) 
Denmark 76 16 20.1 27.1 30.1 31.0 29.2 30.6 33.0 30.4 26.2 27.0 11.2 31.8 
United Kingdom 20.8 21.9 24.4 41.0 37.8 41.2 37.6 42.1 
BUTTER (100 pounds) 
New Zealand 20.2 39.9 40.8 41.7 37.7 ).7 7.8 
Australia 5 1 21.6 36.2 37.9 40.0 40.0 40.6 35.6 31.2 26.0 24.3 23.6 
United Kingdom 23.9 21.2 31.2 39.4 45.3 46.4 46.0 40.8 4.0 33 .6 2.3 28.8 28.8 28.9 
(100 pounds) 
Canada 29 2 19.8 2.7 25.7 22.5 22.6 20.6 20.3 21.5 26.0 26.4 27.0 24.7 
United States 25.8 24.9 26.1 23.2 31.4 27.5 28.3 30.1 x7 40.0 40.0 35.0 44.0 32 
Bacon AND Ham: Bacon, Denmark. For 1937 unit value of exports. Through Septem after export price to the United Kingdom. Netherlands. Unit value of exports to 
ber 1955 contract price with United Kingdom. Thereafter export price to the United the UK. Australia. 1937 unit value of exports to United Kingdom. From 1948 
Kingdom. United Kingdom. Waterford for 1937. Thereafter Wiltshire cut sides through 1954 contract price w UK Keg rolesale {5 United 
Kingdom, Friesland fine to finest 193 Price rolled 
ek: New Zealand. 1937 unit value of exports to UK in May 1954 
Jontract price with UK, fob through July 1954 Reg 
jon for first qualit Denmark. 19 unit value « Fisu: Filleted Haddock Frozen Canada Unit valu { ex ~ It “d ates 
Through September 1955 contract prices with nited States *rimary shipper Boston 
Freight Rates Expressed Dollars 
(Indexes 1953 = 100) 
1958 
1937 1950 1951 1955 1956 1957 Jan Feb Mar Apr May June 
VOYAGE CHARTERS 
Tramps 
Danish index 148 118 100 105 135 153 134 107 101 
Norwegian index 97 210 128 100 106 148 174 142 ; 9 87 85 88 
Swedish index 8 147 111 100 104 134 148 117 6 96 93 92 4 
UK index R6 98 203 129 100 111 165 203 145 84 82 81 
Tanker 
Swedish index 169 315 260 100 96 135 244 lf 71 87 SO 72 71 
Norwegian indexe 
US route 152 310 241 100 94 140 244 l ) 70 69 62 64 


TIME CHARTERS 


Tramp 


Norwegian index 111 308 169 100 117 205 288 203 100 92 94 96 96 
or 
— 


Prices INTERNATIONAL FINANCIAL Price Indexes 


Wholesale Prices Prices 


1937,'1950 1951 1952,°1954 1955 1956 1957 1958 1937,° 1950 1951 19521954 1955 1956 1957 1958 


Canada i8 86 102 103 99 99 102 106 105 May 13 82 97 103 98 99 103 106 104M 
Latin America 101 101 101 108 102 109 101 102 101 
Argentina 120 10 } f 78 76 i4] 


Bolivia 10 124 104 4 
Cc mbia 107 1¢ j 9 9 () ] 4A 
Cul 1 Q | 120 100 J 
Hondur 
Panama 
ruguay j | j ) ‘ 
Europe 103 103 100 102 106 106 113 110 101 103 105 
A 59 1 ‘ iM ) { T 
France 17 7k ) 1 { 
Germar A 46 105 { { 104 
Italy 61 93 106 100 { { M 
B } 4 N 
Sweden (B 53 7s 100 1 99 M () I 
United Kingdom 62 85 100 102 100 104 108 112 113M 55 84 99 104 99 101 105 110 109 M 
UK Dot's 16 113 144 117 102 112 106 101 9S 
Other Sterling 56 81 93 98 99 100 104 106 il 99 124 108 98 101 98 98 
Bur A 1 r ) 
Ce A i4 } 1A 
Ireland (A 9? 9 99 1] 14 101 af 9 OO A 

U. of S. Africa 64 76 RH 99 10) 104 ] Mv 


test of World 


97 Q7 Q 110 117 Ar ‘ 114 


Li non 6 11 103 g 100 yA 

1938 1936 19239 4 1934/36 19 

The « ntrv indexes of export port | te t the export 
reported on the Country | ‘ ( Note | eX | | th j Arne n 
letter (A) or (B) u n the eri ca ‘ eX ‘ e te f 
} the country age | } ne f ‘ ‘ +} 
ndexes expre ed in? curret th x M f ‘ ble ntr 


tes 
ise, 
1953 100 
4 
at 
) 11 ic + 
Indonesia 110 
fe 


1950 


90 


the total v 
UK Depen 


Import Prices 
1951 


11! 
107 
103 


108 


101] 


11 
17 
111 
109 
109 
1] 
11 
1] 


109 
114 
115 
100 
104 


1952 


105 
100 
102 


119 


10) 


100 


a weighter 


1955 


102 
101 
100 


acco 
expo! 
aver: 


pressed Dollars 


1956 


105 
103 
104 


104 
10 
LU) 
104 
103 
1/ 
110 
101 


» of price re 


per 
inde x 


cen 


1953 


1958 


103 Fet 


110M 


107 Fe 


T 
107 
102 


97 May 


ort price index for 
ves export 


1950 


100 
91 
108 


111 


91 
91 
105 


] 


126 
130 

115 
166 
139 


iveras 


Terms 


1952 


95 
103 
100 


tinenta 
9 per cent 
of tl 


Other Sterling 


for Depende 


iner 


Prices 


United States 
Canada 


Latin America > 


Arger i 


United Kingdom 
UK Dot's 


Other Sterling 


I 
f S. Africa 


Rest of World 
Egypt 
Indonesia 
Japan 


VOLUME XI, NUMBER 8 AuGt r 1998 
100 
1937, 1957 1937, 1951) M1954 1955 1956 1957 1958 
39 103 105 131 96 98 98 102 104 Fe 
50 SS 99 107 Zz 78 110 101 98 94 92 Jan 
80) 9 = 6 87 101 9s O7 Fe 102 103 9] 130 97 . 5 89 Fet Bra : 
51 . = | 99 100 107 t 65 y 97 94 1] If 112 102 Costa Rica 
35 87 104 103 92 99 71 133 120 106 104 94 Cuba 
4> 11s 127 107 120 10] 114 Dor Rey 
94 94 97 116 9 I 
1 . 101 100 99 100 107 } i) 101 100 95 134 102 Lif 16 El Salvador 
103 Ys L100 10] 106 106 9? 103 108 | 108 I H 
Mex 
100 99 100 107 87 110 100 l 108 109 | Nicaragu 
99 100 107 i2 106 95 92 114 100 Pana 
43 89 109 97 98 101 104 107 99 104 101 102 103 102 101 Europe 
44 . 106 96 96 99 10 95 102 110 11 9» 101 104 104 106 Mat Re I 
4() SH 113 97 9 yy 10 y 9s alt) 129 110 110 11s l 106 LIS M Finland (1 
i4 1] 100 102 103 107 92 100 9s 99 10] 108 May Germar \ 
) 110 100 10] 105 110 i! 119 108 98 95 104 101 vf 104 Mar Ita 
14 93 114 9 97 100 103 t 114 102 98 99 10 104 lt l t Netherland 
1% x9 107 94 Qs 102 108 100 96 108 106 10 108 10 106 108 Ma Norwa B 
43 103 101 1038 107 105 108 104 4 Port 
5 117 95 9s 100 102 V 10 111 110 94 103 9 94 106 Nov Spain (B i 
1. 2? 109 99 100 104 107 95 91 113 106 99 101 9 9s RI Sweden (B 
105 99 9» 101 1038 110 96 98 100 9 9 97 Switz und ‘A 
i4 87 —= 106 10 125 10 110 94 101 Purke \ 
50 89 105 104 99 100 103 106 92 127 135 112 103 112 103 95 
104 106 100 103 116 119 102 101 104 101 
16 x6 10 10 100 103 105 108 87 121 119 90 92 $1 s0 81 Australia 
Burma (A 
44! R4 101 105 92 86 90 95 87 Ap! 100 125 9] 121 l 121 109 120 Apr Ceylon (A 
16 90 110 112 94 93 94 103 Nov 109 109 104 LOS 108 10 10¢ Nov India 
57 107 101 104 106 112 108 Ay 77 99 9 97 9] 93 Apr Ireland (A 
2 83 97 106 99 100 102 106 110] 9s 114 85 104 104 100 94 i8I New Zealand (A ps 
91 117 102 99 108 115 119 III 158 139 108 L100 86 87 III 
56 7k 94 104 101 102 102 103 102 May 
| 116 110 92 9 94 4 t 133 : 103 104 120 10 104 Oct 
3 98 124 111 96 7 91 97 86 May 914 92 104 } 100 100 104 101 103 May : 
Lebanor P 
106 105 96 96 97 100 101 Apr 103 98 78 93 86 85 88 Apr Philippine A 
series with estimates based on the indexes of sir ir countri The veighted average of the export indexe f the United States (73 per cent), 
export price index fof Latin America is a weighted average of pric q Europe countri 1S pen cont nd the United Kingdor 
. relatives of 16 export commoditi over 80 per cent of The import price index TE ncies is a weighted 
ilue Latin America export indexes the Kingdom (48 per cent), 
countries (22 per cent), the United States (16 per cent), 
commodities accounting for about of the total value of inl ont==ntal Europe intrie 14 per cent 
exports this area. The import for Latin America 
Qn 


Argentina 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1952 


3.00 5.00 5.00 


87 


1 ‘ 
7.50 7.50 7.50 
Gold Foreign Exchange 
210 


| 12 445 33 
| a 193 55 

cf is 
13 153 351 424 


eee By Quarters 
1956 
Pe 308 


18.00 


per Dollar: 


18.00 18.00 


Millions of US Dollars: 
52 457 381 311 483 437 394 3 
372 372 224 126 368 351 258 
152 157 185 115 136 
Bo | 68 18 GY 68 
282 455 34 306 400 402 352 334 


250 139 130 160 138 146 137 140 141 146 
a 214 100 86 120 101 105 87 102 85 100 105 
Monetary Survey Billions Peso 
3.03 2.88 2.28 4.41 4.49 2.89 3.47 3.33 4.41 
7.07 8.99 10.18 11.35 11.69 41.04 11.78 11.75 11.69 
15.69 19.91 24.51 26.22 3.91 25.77 26.20 
| 24 1.56 7 
z 54.96 
25 30.42 
4.62 
5.14 
2.28 
3 51 
2.02 
32 12 
MONE 34 40.04 4. 
51.28 
a 29.77 37.88 44.42 51.44 66.95 I 21. 8.69 59.29 64.40 66.95 
18.26 22.06 26.74 31.82 6.14 42.22 30.88 31.85 
c .07 02 1.03 52 1.34 80) 52 
21.28 26.51 31.60 50.45 37.09 37.50 
| 36 ‘ 37 51 75 88 65 5 94 1.14 1.41 .65 
SS a i j 37 1.31 2.12 2.68 3.31 1.08 4.43 2.07 1.09 1.38 4.63 1.43 
Commercial Banks Billions Pes 
23.28 29.77 44.42 51.44 66.95 1 ».29 64.40 66.95 
1.41 3 02 4.85 5.6 6.67 6.62 6.46 6.67 
21.87 26.74 45.79 60.28 60.28 
1.9 3.30 3.90 2.77 3.30 
4.66 5.06 6.40 7.18 6.78 6.96 7.18 
10.73 12.16 9.52 24.15 25.84 I 25.42 25.84 25.84 
14.39 24.68 31.56 39.05 
55.41 73.49 104.28 124.66 156.05 142.39 149.68 156.05 
13.62 16.67 25.97 30.46 40.26 34.89 39 .36 40.26 
10.14 12.16 17.14 19.79 24.09 22.40 22.86 24.09 
2.94 4.05 0 8.37 9.86 11.33 11.16 15.3 11.33 
54 47 .53 .46 81 4.83 1.33 1.19 4.83 
9.76 11.70 14.64 17.81 21.82 27.66 24 25.78 26.43 27.66 
2.09 3.02 3.46 3.99 4.59 17 9.14 4.36 1.72 4.94 5.17 
27.46 40.00 416.30 54.48 65.44 80.23 9.48 70.25 73.54 75.54 80.23 
Population: 13.5 millions 1937; 19.9 millions 1957 the exchange rate for imports ranged from pesos per dollar 
owever, 1956 fiv and 1957 quarters total foreig 
lished January 1957. The exchange syst introduced October total payments respectively. Invisibles and most 
28, 1955 multiple rate tem, converted the free rate 
frequent change. For both exports 
Official Rate pesos per dollar, fluctuating Free official and free rates arises through the use 
taxes and surcharges. ation commodities Minimum unit prices, 
The pr yceeds of some exports are converted entirely at the official rate of f reign exchange “afore 
combination the official rates aforo value ust surrendered the basic rate, but any balance 
the free rate applied. addition certain export ubject taxes earned this valuation may sold the higher free rate. 
10, 15, per the effective exp ates range from For imports, the balance the actual price over the official price has 
13.50 the free rate. 1956 approximately nine-tenths and 1957 covered the purchase exchange the higher free market. 
four-fifths export proceeds were converte the officia the extent that these values understate the actual market prices, 
export taxes am yunted to approximately 12 and 6 per cent of the export exporters receive a pren n and importers are taxed. 
values. the end 1957 the export taxes had been largely eliminated 
Argentina participates with Austria, Belgium-Luxembourg, Denmark, 
For Imports there similar system that allocates commodities France, Germany, Italy, Netherlands, Norway, Sweden, Switzerland, 
the official and free markets mixture the two. Certain goods that and United Kingdom multilateral trade and payments agreement 
with exchange acquired the free market are subject “Paris Club”) which provide export proceeds earned member 
pesos per dollar. Hence, the end 1957 country may used freely for purchases any the other member 
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XI, NUMBER AUGUST 1958 


Nov Jan Feb Mar Apr May June 


End of Period Exchange Rates 

18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 ) OFFICIAL RATES it 

End of Period, Gold and Foreign Exchange 


399 423 372 $11 311 CENTRAL BANK 10 


206 242 206 18 1x Foreign Exchange 12 
19 4s 4 16 16 US D ir a 
113 118 Multilateral Currer 
74 75 83 Other Currencie c 
294 306 306 FOREIGN LIABILITIES 


Related Data from Other Source 


138 164 147 137 151 137 138 37 144 139 137 DOLLAR ASSETS REPORTED By US 4 14 
“4 120 102 87 103 87 RS 93 87 f Argentine Gov't & Bank a 
18 8 26 27 26 24 22 DOLLAR LIABILITIES REPT. BY US a 15 


End Period Monetary Survey 


12.08 10.89 10.92 3% 41.04 11.19 3 41.04 42 .37 15.39 CLAIMS ON GOVERNMENT 4 21 
78.1 80.45 80.73 81.58 83.79 CLAIMS PRIVATE 
7.23 6.02 Tout ».19 Pu 7.81 13.71 UNCLASSIFIED ASSET 24 
126.12 129.18 187.05 129.30 137.05 140 ) 153.41 \ t Liat f z 
63.73 63.60 67.88 63.39 67.88 68.77 73.98 MONEY 25 
1.72 1.68 31.89 31.68 3.71 QUASI-MONEY 26 
17.20 17.67 18.91 17.84 18.91 19.15 hh Py GOVERNMENT DEPOSITS 27 
4.70 10 11.09 11.21 11 4 11.21 10.46 10.98 CAPITAL ACCOUNTS 28 
End Period Central Bank 
1.60 28 6 3 33.38 33.38 44.95 16.2 CLAIMS ON GOVERNMENT 4 31 
38 s 38 15 i] 15 15 16 CLAIMS ON OFFICIAL ENTITIES 32 
24.01 4.90 16.25 28.65 8.74 03 CLAIMS ON MORTGAGE BANKS 33 
86.62 87.48 1.46 88.87 9.46 9.01 01 5.98 CLAIMS ON COM BANKS 1a 34 
117.0 119.21 120.69 3 72.34 122.27 3 72.34 12.24 73.18 74.21 t z 
44 15.26 5 1.80 48.22 1.80 1.81 4.00 TIES 35 
15 OG 16.46 16.52 1 42.22 16.68 I 42.22 19 90 13.06 r b 
66 10 1.34 1.37 1.34 1.39 40 
67 il } 1.35 1.38 l ) 1.3 1.39 41 z 
60 60 6 () 19 14 36 
1.58 1.89 ».O1 07 ».15 07 13 37 
End 
73.92 ».24 76.46 { 21.73 76.61 3 21 4.74 1.67 CASH 4 40 
66.02 66.84 67.98 1 13.50 66.44 1 13.50 14.19 14.14 At Central Bank b 
7.47 7.61 7.66 7.66 9.15 CLAIMS GOVERNMENT 
26.56 3.46 25.87 1.6 6.38 CLAIMS OFFICIAL ENTITIES 
166.82 168.77 172.42 95.90 49 102.06 112.85 Assets = Liabilities z 
43.71 14.41 16.67 MONETARY DEPOSITS 
28.07 . 27 27.08 25.67 26.71 28.87 10.92 Private Sector a 
11.84 15.71 14.65 16.35 15.81 Official Entities 
3. 2.98 1.8 81 1.45 1.52 Government 
0.37 31.08 TIME AND SAVINGS DEPOSITS 
86.53 88.36 9.44 9.40 CREDIT FROM CENTRAL BANK 
countrie The rates of exchange are determined by the rate currently Buying rates 
quoted in the European arbitrage market The “Paris Club” agreement ¢ ! ex s (beet, mutton, grains, linseed 
was signed November 25, 1957, but the arrangement had been in force 1.8 x s classed fe al A k, raw hides, sheepskins 
quired that all exchange transactions conducted through authorized pecial exy er, lea fresh 
banks official rates exchange. 1933, free market was established Free rate Financial rer 
and importers goods not covered prior exchange permits were 
allowed obtain needed exchange this market. From 1934 1939 August 29, tem was substantially revised 
exporters certain products were permitted dispose their exchange and the previous rates was replace 
proceeds the free market rate. August 1939 the free market ystem two fixed pesos per dollar, 
discontinued for merchandise transactions and tem multiple both the buying ange, and controlled 
official rates was established. The system became progressively compli During the next few r of modifications were ma 
cated and mid-1950 the rate structure was follow ystem. Additional introduced through 
per various mixing arra permitt exporters 
Selling Rates Use portion their proceeds the ate. Subsequently these 
9.73 Imports classed “Preferential (coal, fuel oil, crude petroleur became fixed exercised over the free 
Imports classed bananas, rubber, soft and the free rate Thi tem was replaced 
these goods was obtained controlled auction market figures dollars and pesos. The system became effective 
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Argentina 


Prices and Production 


1937 -1950 1951 1952 
. 60 15 51 69 96 
61 11 ) 74 92 
62 a9 105 108 101 
»6 63 57 109 111 106 
International Trade 
73 b 598 159 142 
12 1,012 884 ] 
d 171 87 i] 719 
e 153 690 f 415 
mP OR f If 61 
10) 216 \4 
71 1,558 4,821 10,492 8,361 
72 779.1 1,361.051,169.4 687.8 1,1 
a 156.9 9 
b 197 8.4 67.0 
e 103.1 154.5 121.8 
d 6.5 176.4 119.7 
e 0.6 109.6 4 
f 126.7 17.8 
g 13.3 40.7 6.6 
73 493.0 1,186.6.1,480 179.3 7 
4 
7 
74 16 112 Os 4 
b R39 73 : 60 
187 12 122 ] 
d 87 10¢ 13 71 
e 102 148 ) 96 
f 988 49 16 7 
g 116 121 127 95 
75 l 128 
76 120 105 
a 42 
b 3] 138 148 
c 79 RO 
d 18 
e 
Q 17 
g 16% 198 
h 29 100 
956 1957 108 119 
Nove ber 1955; some exports but proport imports reported 
during the following months were transacted rates effective prior 
the reform; hence, the effective rates during this transition 
period below the rates that could expected result from the 
tion the system. This explains 
rates 1956. 
The average effective rates, tal 
f 
Exports Imports Exports Imports 
1937 2.97 1954 
l 99 4.06 ] 
2 09 { Q 
+ 4 1 
The distributions trade that resulted these effective rat 
as f 
Percentage of Dollar Values of Exports by Exchange Rates 
Jan/ March 
1951 1952 1953 1954 1955 1956 1957 1958 
‘ § 77.8 63 67.7 69.2 
Off 718.00 1 
Preferential (7.5 19.4 28.8 21.4 18.3 17.4 
Free 2.8 8.2 l 8 1 { 1 ) 
Total ) ) 
Ex ttaxes ercent 
so value 11 


Percentage of Dollar Values of Imports by Exchange Rates 
Jan/ March 


1956 1957 1958 

68.6 

1.4 
Gold and Foreign Exchange data are ted the holdings 
the CENTRAL BANK. below, the for the 
COMMERCIAL BANKS are overstatements their true hold indi- 
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FINANCIAL 


INTERNATIONAL 


1956 «e+e 


1954 1955 1956 1957 I I 


STATISTICS 


By Quarters 
Il IV 


1953 =100 


104 117 ] 165 122 131 135 141 
116 130 148 196 128 139 141 183 
109 118 117 121 111 124 128 107 
101 10 104 103 105 104 105 102 
Mi ms of Pe 
6,757 7,298 18,087 wy 1,091 1,249 1,432 315 
1 ,027 1,296 19 4 ) 634 ‘ 45 s4 
117 1,140 57 17 
] 024 1,447 6 61 s4 1 ,232 1,270 
ios 1,031 4 0 650 i4 
155 439 l } 1,452 147 
14 l 117 i] 110 
)4 49 £53 138 114 99 147 
Villic USD 
1.026.6 6 | 1.8 0 18.2 68.4 
9 1] 17.9 10.2 
f 14. 14.3 7 0.0 
6 t 241.0 f 1.3 i.3 6 66.9 
124.0 123 .8 ‘wen 16 19.3 
0) 69.8 4 16 .¢ 14.4 14.4 ).4 
~ { 19 0 6.34 
).1 f f 4 6.0 
79.0 1 § 1 90 24 
108 94 } 111 "9 4 101 119 
116 14 114 101 
/ ) 17 133 
105 14 100 14 1 120 16 
34 01 107 173 
9192 131 ] ho 
7 69 l i4 64 4 
1 14 14 166 148 159 4 150 
ly 
on 6 ) ) i9 
71 64 f 60 64 67 66 
7 l x6 } 6 
f 6 6 65 7 64 6 
6 <4 140 04 150 135 
101 100 ) 100 100 9 . 
93 9S 99 974 
cation of th ( Bank } } htained fr a 
p parison of the C | } f ar th the dollar 
} es to Ars Bar 14 F ernment as reported in line 14a 
from US r I ( re Bar } 1 no gold a MULTI 
LATERAL CURREN( pr pour terlir deutsche mark, Sw 
Frer nd B ! Italiar re, Netherlands guilders, Austrian 
} ’ Swe r r Nor in kroner, nd Dar h kroner ee 
report 1} har nthe data of Government 
4 | RB I ‘ int ppr ite et il to the 
US d rt ponent f th la reported fror Argentine ‘ 
DOLLAR LIABILITIES REPORTED hort-term dollar 
f Ar is rer } har S They comp 
rt rm horr no { us r ir drafts on Argentine resident 
in proce of « ect r 1 other hort-terr bilitie due to or col 
lectable bar and data are drawn only 
he record f US bar t most Argentine dollar asse ure held 
vith US bar her part of Argentina j ir bilities i 
1 by US n 
tina’s net r itina 
lot 150 n ion a itina 
ld bscriy yn minu ction 
do not lud th ent re 
urces mad V il that 


Monetary Survey: 


and Deposit Money Banl the whole the post-war 
December 1957 all banks Argentina were agents 
B Depo ts with then ere it ediately re dep ited in 
and the Central Bank them with advances 
to rest of the econor Bar could therefore lend in 
or m their n capital fund One effect of the tem 
ratio ins deposits was high for fficial 

private bar reflecting the agency 


of the C 


entral Bank 
period 
the C 
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By Quarters 1957 Months 195K hy Months 


il il 1\ Nov Dee Jan Feb Mar Apr May June 


Prices and Production 


AL. EMP! 
International Trade 4 


159 173 178 180 183 191 Cost LIVIN 
110 120 124 127 10 119 7 1°6 IN IAL PR N 62 
104 102 101 102 102 
V 
16.7 7.0 14.3 10 W t a 
6.3 12.6 17.8 6 j 0 ( b 
101 iG 113 J W 
7 > 63< d 
64 7 76 Quel } t g 
Ho 64 62 64 6] Wi a 
i 71 72 67 i4 64 i4 ( | 
79 79 7s 79 ) 74 40) Corned | d 
1 102 107 114 1 7 W 
19 16 10 104 109 LOS L107 iO 
that GOVERNMENT and CLAIMS OFFICIAL ENTITIES 
Th | Centr Bar ib } f et} t} ‘ j t t Cc ni Govern 
‘ I Wi +} lel ‘ fa bar +} ment thr ig? it tt per a ( AIM N 4 ATE S 
( ntral Bar exces t} it I r tored } lifferer the Centr Bar ( i n Morts Ba pr ir rT nt 
are released. For the Mortgage Bar billions 
Att et tr er Dar to anu ber of il ager j 
) per ! f th } dep t nd 10 per ent of th r ‘ Ly 
‘ 4 j 
° No Februar 1958 data are nted for t} Mor Leset 
mont! prises the Central Bar Monetary Liabilities the Private Sector plu 
FOREIGN Asst data veral major respects Private Monetary Dey Mor Bar data 
» ( ponent isures the net to the Bank of foreign exchar i 195 1951 195 1953 1954 1955 1956 1957 
men t} netar oft ff ict } ever the export M 
Oct 19 try th har +) Dep vith Dey t Mor Bar Mort Bond sed by tl 
transactior n f soa n exchange are at both the ba ack 0 free ra Central Bank, ar i i 1 ndr privat 1e] tr 
the } ' 2 n A , +} Ur 1 Liabilit : Central Bank th Bar is nor netar I pa 
ver-stat } ‘ mn exchar ctua rate In tf Cer | nt U 
abroad, but deducted heir See note Entities are included GOVERNMENT 
tary Sur Thailand for discussion valua Continued 


INTERNATIONAL FINANCIAL STATISTICS 


Australia 


] 1937-\ (1950 1951 1952 1953 195 1955 1956 1957 ll Il 


2.244} } 
Dollars per Australian 
2-231 2.249 2.249 2.244 2.241 2.228 2.231 
Gold and Millions Dollars 
12507 - ~} 10 332 1,492 1,134 1,032 1,362 1,183 835 953 1,32 742 795 785 953 
| il 5 88 112 112 117 138 144 107 126 154 164 106 107 
|} 12 827 &% 1,403 1,022 920 1,244 995 691 845 1,195 588 631 679 845 
13 195 1,261 1,001 75s 1,147 936 667 712 1,055 614 605 642 712 
14 19 39 47 5s 48 75 S4 85 76 79 71 8 
15 —12 12 2 6 8 8 8 8 8 ~ 
Monetary Survey Millions Pounds: Average Weekly 
49 I 563 447 83s 612 418 298 318 471 27 287 318 
} 21 345 1,252 1,488 1,487 1,536 1,536 1,649 1,764 1,790 1,691 1,662 1,764 
| | 308 676 838 850 915 1,082 1,158 1,158 1,190 1,116 1,166 1,158 
2 20 104 134 85 76 124 133 130 116 195 150 130 
| Zz 722 2,595 2,907 2,761 3,039 8,160 3,238 3,370 3,567 3,276 3,265 3,370 
1,254 1,422 1,374 1,682 1,620 1,603 1,677 1,623 1.603 
1,017 1,101 1,188 1,222 1,296 1,350 1,590 1,36 1,443 1,472 
ED >. a 1,213 1,767 1,725 1,792 1,878 2,045 >, 133 2,361 2,024 2,146 2,066 2,297 
NEY Ge | Mi f Pound Average of Weekly 
169 1,014 1,113 821 971 949 914 921 1,005 891 897 921 
296 344 896 403 429 412 420 427 
228 265 288 804 352 330 337 349 
259 308 847 367 400 404 400 
z 37 36 5 49 36 28 24 37 41 28 
488 484 276 296 340 260 270 
Deposit Money Banks 
500 Millions Pounds: Average Weekly 
569 590 263 383 380 380 340 340 349 
b 14 36 44 42 45 46 50 53 55 44 46 5 53 
c 23 44 59 7 54 3 36 6 25 36 34 40 25 
d — 489 487 78 284 296 ‘ 340 300 260 255 270 
41 46 185 161 278 309 231 220 304 27 208 214 272 
| 42 296 645 802 769 810 954 1,005 { 970 964 982 971 959 
> 2 890 1,424 1,587 1,348 1,546 1,62 1,646 1,652 1,774 1,686 1,600 1,595 1,652 
43a 1,006 1,134 1,058 1,204 1,229 1,246 1,293 1,164 1,134 
43b 181{ 248 239 219 248 255 25$ 283 323 255 257 267 288 
Millions Pounds: 
1500 7 a — 45 48 109 117 118 27 18 140 148 167 146 161 148 
187 574 620 613 615 650 708 723 675 690 708 
104 128 145 167 190 190 214 177 182 190 
803 882 939 1,065 1,132 1,336 1,198 1,256 
765 842 896 948 1,010 1,091 1,189 1,267 1,108 1,141 1,175 1,189 
Population: 6.84 million 1937; 9.6 million 1957. which relate mainly Australian import bills acceptedin London. They 
include long-term foreign holdings with an original maturity o yf 12 months 
Exchange Rates: Since 1931 the Commonwealth Bank has bought more amounting million dollars 1937 and 195, 
sold sterling fixed rates 1.25 and 1.255 Australian pounds per and from 1950 through 1953; subsequent figures are 
pound sterling. Before 1939 and since 1951, that is, excluding the period able only for June, those for June 1954 through 1957 being 
when the dollar rate was fixed, for non-sterling 99, million dollar 1937 data are last Monday: subse- 
currencies have fluctuated parallel with sterling rates for those cur- quently, last day of month for June and December, last Wednesday 
cencies. Annual averages of market or par rates for the US dollar and for other month The 1937 entry excludes certain minor items for 
IFS conversion factors in dollars per Australian pound: which no data are available. Approximate a COMMONWEALTH 
IFS Conversion Factors BANK include all balances in London but exclude long-term 
Exchange Rates Gold & Foreign foreig r T he data are averages of weekly figures for the last 
short-term tions held for Australian account reported all 
Aug 1989 the US. The data holdings Government and Banks 


Sept 1989 to Sept 19, 1949 


presumably include amounts approximately corresponding the 
Sept 19, a4 to Dec 18, 1951 


Nr oc ww 


components the data reported from Australian sources. NET 
IMF Australia’s quota (200 million dollars) minus IMF 
1954. ‘ holdings of Australian pounds, i.e., Australia’s gold subscription minus 
gs. The net IMF position not included the data reported 
1957 223 from Australian 
Gold and Foreign Exchange: OFFICIAL AND BANK HOLDINGS are those Monetary Survey: consolidation the accounts the Common 
the government, the Commonwealth Bank, and the Deposit Money Banks, and Treasury coin circulation 
Banks. Foreign Exchang data are net foreign exchange liabilities, The FOREIGN ASSETS are those reported line 13, valued the 
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VoLUME XI, NUMBER AUGUST 1958 Australia 


Quarters 1957 Months 195R By Months 
Nov Jan Feb Mar Apr May June 


Exchange Rate 


234 2 2.248 A6 2.248 2.254 4 4 2.2 2.256 204 ».245 Buyine Rati 
4 234 2.241 2.241 2. 241 2.232 SELLING RATE 2 


Gold and Foreign Exchange 


x] 79 76 79 74 74 f Austral 

Monetary Survey 


NCLASSIFIED LIABILITIES 2 
Related Data 


BANK 


I The Commonwealth Bank 

387 159 172 i71 166 471 171 164 159 138 14 FORBIGN ASSETS 80 
488 160 4k] 09 00 9 496 i79 169 17% $59 GOVERNMENT SECURITIES 31 
954 77 9s 1,00 993 1,00 1,00 996 985 974 156 Assets = Liabilities Z 
411 110 116 129 414 9 426 110 411 109 i11 MONETARY LIABILITIES 32 
73 72 72 77 68 79 69 69 62 69 To: Banks 4 
38 344 4 345 347 41 42 Others b 
321 10 10 i0 40 340 40) 10 25 13 294 RESTRICTED DEPOSITS 38 


Related Dat 


TREASURY COIN 


Deposit Money Banks 
Figures for Last Month Period CHECK-PAYING BANKS 


"ASH 
74 71 73 80 72 80 84 73 72 67 71 Unrestricted a 
46 16 15 55 is 55 4 is is 50 is Currency b 
28 25 27 5 25 25 30 4s) 24 17 3 Deposits c 
32 340 40 10 340 340 340 $40 13 a4 Restricted Deposits d 
344 250 304 335 251 GOVERNMENT SECURITIES 
922 959 956 970 975 970 96 957 963 1,006 1,038 CLAIMS ON PRIVATE SECTOR 42 
1,731 1,690 1,692 1,774 1,755 1,774 1,798 1,796 1,803 1,766 1,731 Assels = Liabilities Zz 
1,292 1 ,222 1,192 1 ,293 1,266 1,293 1,293 1,291 1,295 1,259 1,198 CURRENT DEPOSITS 


293 298 106 323 320 $23 324 $25 28 7 5 FIXED DEPOSITS b43 


SAVINGS BANKS 


148 156 166 167 171 167 169 165 162 CasH 45 
715 706 712 723 72 723 723 722 722 CLAIMS ON GOVERNMENT 46 
195 199 207 214 212 214 216 218 220 CLAIMS OFFICIAL ENTITIES 
204 213 215 220 216 220 221 224 227 CLAIMS PRIVATE SECTOR 
1,271 1,336 1,336 1,341 1,342 1,344 Assets Liabilities 


1,198 1,227 1,253 1,267 1,268 1,267 1,270 1,269 1,267 DEPOSITS a9 


cial rate of exchange, which !% changed in 1949. Long-term foreign These data differ from comparable figures published by the Common- 
holdings of the Commonwealth Bank with an ort of wealth Bank. The Bank considers all deposits with Check-Paying Banks 
months more that are part line 10, are shown CLAIMS and Deposits with Savings Banks Money. Thus, their data 


GOVERNMENT follows: million pounds 1937 and 87, 153, Money correspond the totals data uasi-Money. 
and million pounds from 1950 through 1953, and 37, 37, 44, and comprises the Fixed Deposits -Paying Banks 
1954 through 1957. The Check-Paying Banks provide and the Deposits the Savings Bank ata Savings 
tatements that show only Assets and Liabilities within Australia and Bank Deposits are year ends, althoug rior 1956, other 
therefore neither the accounts relating to their considerable business in annual data in the Savings Banks section are as of June. UNCLASSIFIED 
New Zealand and elsewhere, nor their relatively small! holdings of foreign LIABILITIES are chiefly deposit liabilities of the Con nwealth Bank 
exchange in London are included See note on Union of South Africa to the IMF, to governments, to government trading corporations, 
Claims on the Government also include State government securities and to foreign central banks, « iment deposits with Check-Paying 
amount equal Treasury Coin circulation. But the line exclude Bank Related Data Monthly totals four wee 
Bank loans to the Government which are smal! and included in CLAIMS totals or four-fiftl f five , nd aver ‘ nthly tota 
PRIVATE SECTOR Liabilities the sum the compar- debits current and individua 
able entries for the Commonwealth Bank and Deposit Money Banl foreigners with the 
plus Treasury coin circulation less the Cash the Deposit Money 
Sank MONEY comprises the monetary liabilities of the Common The Commonwealth Bank: Prior to 1953 the Commonwealth Bank 
wealth Bank to Others, Treasury Coin outside the banks and the Current engaged in non-central bank activities through the General Banking 
Deposits of the Cheek-Paying Banl The data can also be classified Division, and it still engages in certain non-central bank activities 
as follow in millions of pound through its Rural Credits, Mortgage Bank, and Industrial Finance 
1950 1951 1952 1953 1954 1955 its central banking business only except for 1938 when departments 
Money 1,374 1,677 Survey. Private Check-Paying Banks and the Commonwealth 


Pound: End Period 
1,131 1,269 1,274 1,321 1,317 1,321 OFFICIAL AND BANKS 10 
113 116 116 126 122 126 Gold 11 
1,018 1,153 1,158 1,195 1,195 1,195 Foreign Exchange 
Related Data 
1,028 1,058 1,055 1,045 1,055 1,040 1,029 981 1,004 COMMONWEALTH BANK 
80 75 Rh 5 x0) R2 17 77 DOLLARS AS Reportep By US 14 
76 71 77 81 81 v't and Banks 6 
Figures for Last Month Period 
387 159 472 471 466 4 ‘ 20 
1,780 1,650 1,689 1,790 1,766 1,790 1,809 1,806 1,815 1,760 1,691 CLAIMS ON GOVERNMENT 4 21 
1,126 1,172 1,170 1,190 1,191 1,190 1,182 1,181 1,190 1,264 CLAIMS PRIVATE SECTOR 
159 142 117 116 115 116 128 142 148 150 141 UNCLASSIFIED 
$3,452 3,423 +,448 3,567 3,538 567 990 $,593 +,612 581 O44 Assets = Liabilities Zz 
1,491 1,525 1,558 1,590 1,589 1,590 1,593 1,594 l » 1,594 1 16 QUASI- MONEY 25 
End Period 


Australia 


Interest, Prices, Production 
1951 


\ 1952 195 


60a 8.44, 1.95 2 
60b 8.86. 8.14 8 


3 


111 134 101 100 

62 96 118 145 102 100 

63 32 69 85 98 100 

a 30 64 82 95 100 

64 38 68 82 96 100 

65 29 66 81 95 100 

66 60 101 104 99 100 


International Trade 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


1954 1955 1956 1957 I i it IV 

Per Cent 
8.84 8.79 1.71 4.57 4.32 5.04 4.7§ 4.66 
4.46 4.52 ».02 4.74 5.24 5.08 5.07 


1953 
106 116 113 121 116 112 116 
109 128 142 122 127 


99 102 106 107 103 106 107 106 
100 103 106 106 104 107 107 106 
96 102 108 Lit 104 108 108 112 


101 103 108 113 106 108 110 111 
102 105 110 113 107 109 
105 108 109 109 109 109 108 


Millions Pounde 


70 160.9 744.5 909.8 04.1 3 780.1 842.6 984.3 163.5 241.6 181.9 265.6 
a 56.7 420.9 54 ) 66.6 0 354.4 377.1 491.9 71.8 104.7 65.3 135.4 
b 25.9 98.8 10 74.2 va 64.7 84.1 62.5 16.0 21.5 23.1 23.4 
c 8.6 26.4 13.9 .0 30.3 28.7 0 6.5 5.6 9.4 
: 71 116.0 629.4 940.3 768.3 0 862 .7 164 .f 1.4 208.1 202.9 189.8 168.9 
1953 =~100 
72 79 108 90 94 100 89 105 116 119 94 88 145 
a 69 102 83 97 100 90 104 108 89 74 140 
b 100 120 125 83 100 76 92 135 } 9 142 143 
c 211 212 88 86 100 124 4 1¢ f i938 166 284 
73 129 8 83 91 100 104 9 96 l 88 101 92 
74 162 124 100 l 147 137 136 12 l 
75 23 104 125 94 100 92 83 84 80 81 85 96 
a 26 114 139 88 100 92 78 R2 74 78 83 98 
b 30 95 98 98 z 100 78 73 f l 67 66 68 69 
c 3 82 ate 95 100 100 g 102 9 104 87 BO 70 
76 26 RG 105 105 100 100 103 105 1¢ 104 10 109 
Government Finance Millions Pour Year Ending June 
(—) SURPLUS 2.6 17.9 60.3 96.5 46.0 42.9 67.1 65.9 
Revenue . a 86.8 96.6 869.0 1,045.2 1,072.1 1,061.4 1,109.6 1,190.6 1 ; 
Expenditure 84.2 578.7 808.7 1,026.1 1,018.5 1,042 1,124.7 1,176 
FINANCING 
Net Borrowing: Pounds 8la—2.8 13.9 63.4 113.2 33.7 79.0 90.7 82.9 1.4 
Foreign 4.7 1.9 24.1 16.0 17.9 
Dest: Foreign Currency 84b115.5 116.64 175.9 
Data 
STATE GOVERNMENTS 
Australian Pound 893.6 1,081.6 1,230.4 1,379.0 1,515.5 1,651 1,822.4 
Dest LOCAL OTHER 
ustralian Pound 86a124.3 484.2 563.1 643.7 
Foreign Currency 86b 36.4 25.0 24.7 24.3 
Insurance Companies 209 198 204 
Other Private Holders 1,505 1,481 1,450 
NATIONAL INCOME 757 2,259 3,07 3,233 793 1,326 
Gross NATIONAL PRODUCT 3,53 3,770 120 
Export Surplus 92a 583 200 250 214 
Government Deficit 92b 24:5 97 140 63 l 136 
Private Investment 92c 1132 08 812 1.011 999 
Private Consumption 678 834 
Government Revenue 94 179 045 1,102 
Less: Transfer Payments 338 102 
Trading Bank are required hold Accounts” with the Com- posit 
monwealth Bank. The actua! balances held banks, within statutory 
maxima, are the discretion the Commonwealth Bank. 1953 CLAIMS PRIVATE SECTOR ver ted that certain unclassified 
the maximum balances that the Commonwealth Bank could require Jur inted are 


banks to maintain in these accounts were determined by increases 


banks’ assets; beginning April 1953 maximum balances relate to changes 
in F i These are ¢ RESTRICTED DEPOSIT 
5 lireme! i the General Banking 
nwe nk 52 data include a volun 
enting the 1 n would have been 
i the re emer! her | ( to it 1937 dat 
Deposit Money Banks: BANKS: The Commonwealth 
Trading Bank (prior 1953 the General Banking Div the Com 
monwealth B: ther Che Pay B { I EPC 
ter p A VING S ar 


Interest, Prices, Production: The Commonwealth Bank does not 
quote a rediscou Short and long-term Government Bond Yields 
are quoted indications domestic rates interest. Data are theo- 
retical yields two and twelve year bonds, read from calculated sched- 
ule yields issues taxable current rates and maturing five 
years less, for the first, and from ten fifteen years, for the second. 
Quotations are for the last Wednesday the month; quarterly and 


annual For 1937 data are aver 


nt rate 


f the monthly data 


a are averages 


age yields maturity all bonds maturing five years less, and 
ten years or more HARE PRICES: Averages of daily Sydney quotations 
nmetic average f price relative ial shares, 

Share Prices refers important manufacturing and distribut 

nies largely New South Wales; the Pastoral index refers 

buying ipplying wool grower Mainly 
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1957+ By Quarters 


1957 


Months 


195R eee 


Il il IV Nov Dec Jan Feb 

Per Cer 

4.69 i ) 1.4 1.40 4.43 1.41 4.40 i 
1058 if 
118 119 125 122 122 123 124 
136 42 151 140 143 137 Lit 14] 
107 107 108 04 104 104 104 10 
106 106 109 104 1038 104 104 104 
113 111 109 109 110 108 108 108 
112 11 113 11 > >» 114 
111 113 113 114 »ll4< > 114 
109 109 109 109 10% 
Millions Pow 
75.0 56.6 () 17.8 R32 70.4 66.17 60.4 
149.3 | 128.0 40.7 l 
8.3 6 ‘ 2.8 1.9 1.8 
172.3 185.8 1 ) 197.8 64.2 61.8 77.1 6 
106 100 
144 118 133 19] 118 
140 f 0 14] ) 130 >» 116 
102 103 101 
16 ) ] 
69 i 
10 if If ) > 
tions for primary 5 ls. Weights exclude quantities exports The 
e and Imy tG Index, |} ever, give e weight t Vor 
th igh the inclusion of port lhe import component 1 rgery 
nated by petroleum, tol , timber i tea. Wact Data refer 
ve rates for me n manufacturing it tri 

International Trade: Customs i of Export ind Import re 

Exports 
1955 1956 1957 1957 
Me 6.9 
rts ir re-exports; ts include direct rt ri suse 
entries into custo! ‘ s The data on Export PRICES are 
r nsistent t ew the export v ies In that they refer mostly t« 
time of sale r than export. This « ficati is important since 
the woo! sales n overlaps the calendar year. The export price index 
Laspeyre ties (not including gold) mostly priced 
wholesale weighted the value exports from July 
through June 193¢ 49 per cent; wheat 18 per cent, butter 12 per 
cent. Wool prices are averages of gr wool at auction salesin Sydney 
Quarterly and annual averages are unweighted monthly averages 
Wheat es represent ul the Australian Wheat 
Boar Prior 1953 the efer the unit value export 
Butter prices are wholesale | ‘ Prior to 19 the prices represent 
ntract prices with the UK a The index of Import Prict ( piled 
by the ¢ nonwealth Bank, Laspeyres index combining US and 
UK y e quotations of some « t nd fob import unit values for 
the year ending June eight The index VOLUME 
i Laspeyres ir x I} t ve ng the three 
n moditie wit! t We yures combine 
greasy and scoured the rat their 1953 For Wheat, 
and volume data include wheat ir, combined in the volume figures in 
the ratio their GOLD: While Australia the 
given, no figure t 1 pre ction are given because gold 
pr 1u n { OX] rt ‘ | 
ndex of Volu fl it he ¢ t hB 
import price x pri UK, It 
and other prir xport \ x 
\ 

Government Finance: Cons ted ¢ nts of the Comm 
wealth Government and it ep e fur nad ence Revenue and 
Exype f eXce] r 19 to States of ir é 
taxes their bet h ¢ vernment borrow 
n be err ‘ he Jet | vir 

he ¢ ‘ Gove ent De i rey f ild 
exceed the int } n the n f ial security and othe 


Australia 


Ry Months 
Mar Apr May June 
Interest, Prices, Production 
i ) 4 ) (,OVER I YIELD: Short a60 
128 SHARE Prices: Industrial 
137 Pastoral 
105 10 PRICI Home and Import Goods 68 
104 104 Ho Goods 4 
10 if Imports & Import Type b 
( I LIVING 64 
EMPLOYMENT. 
International Trade 
W + b 
0 { Butter c 
VOLUME OF EXPORTS 4 72 
W a 
Wi it b 
H Butter 
\ Mit IMI 74 
EXPORT PRICES 4 75 
Wo a 
76 Wi b 
Butter 
IMPORT PRICES 
, and 154, 209, 
{ 164 1 h 10 
© e rate 
eA hB ur 
change f t Fu non-C nwealth G 
euriti ol ( nue h Goverr 
Fur G G 
H ( i] 
ent. The gre The entries cannot 
be ectly compared since nce of payments data refer to fiscal 
In Mi \ 
Fiscal Years Ended June 
1954 1955 1956 
(,oede and Services a +4 226 RA 
I 71 
19 
Private De é 4 > ‘4 
Private ¢ a! &S 93 43° 
(fficial and Bank Cag 19 155 106 211 
s 
Net Errors and Omissior 19 19 A aS 
National Income: The data are collected UN, but reassembled 
for show the relations! etween nati accounts and 
other data. For rpose een regrouped 
approximate first three entries the inflationary factors: the 
export surplus, ti ver ent cit, and f¢ 
Export S t re includes good 
fact 1, and 
ces as reported t t anes ment 
Continued in 


Austria 


Exchange Rate 


1957 1958 


Gold and Foreign Exchange 


4 


Monetary Survey 


— 
Aims ON 
ne 

305" 

MONEY (24 
2 


Deposit Money Banks 


dn 


International Trade 


Interest, Prices, Production 


Or) wo 
ow wt 


a 


INTERNATIONAL 


21.36 
26.00 


1951 


21.36 
26.00 


106 
504 


564 


N 


11.73 


Co 
t 


.65 


103 


14,027 


18.26 


7.06 
6.37 


22.34 
6.01 
.82 
1.28 
1.96 
6.5 


oe 


62 
350 
273 
272 
13 

52 
9.67 
6.82 
25.94 
4.30 
46.74 
28.26 
7.54 
57 


r= 


153 
105 
103 
106 
114 
104 


15,851 
16,987 


1956 
26.00 
406 
335 
296 
294 
13 

3 
10.48 
5.67 
5.78 
5.45 
29.71 
2.93 
90 
2.08 
We 
66 
44.17 
4.11 
10.48 
2.12 
7.19 
19.98 
17.26 
2.50 
13.55 
30 
.90 
14.26 
3.00 
2.08 


1957 
26.00 
510 
103 
407 
349 
347 
13 

11 
13.24 
6.13 
37.89 
6.21 
63.47 
32.10 
16.60 
94 
1.95 
1.06 
10.83 
51.02 
1.56 
13.24 
1.88 
6.36 
21.95 
18.99 
14.57 
.94 
15.40 
3.59 
1.06 
71 
1.95 


5.00 


FINANCIAL STATISTICS 


Quarters 


26.00 


349 


278 


Schillings per Dollar: 
26.00 


Millions Dollars: 
361 


290 336 335 
247 277 296 
244 274 294 


Billions Schillings: 
9.29 10.49 10.48 


5.48 5.67 
32.78 33.62 
5.60 5.72 5.78 
54.47 55.45 
28.56 29.24 29.71 
11.88 12.62 
1.99 2.04 2.08 
1.39 1.35 
7.65 8.45 8.66 


42.28 44.54 
4.23 4.10 4.49 
Billions Schillings: 
9.29 10.49 
2.36 1.92 2.12 
6.49 6.05 7.19 
18.66 
5.49 15.80 


80 1.78 2.50 
12.83 12.89 13.55 
40 .87 .80 
45 .77 .90 
13.44 13.61 14.26 
2.04 2.29 3.00 
1.39 1.35 
.38 42 .48 
1.99 2.04 2.08 


Billions Schillings: 


1.76 1.58 2.35 
2.68 3.14 3.08 
20.65 
27.45 28.29 
9.7 
3.08 3.28 3.33 
8.04 7.95 8.85 


Billions Schillings: 
10.96 11.55 12.02 
5.20 5.39 5.14 


8.81 9.33 9.60 
Per Cent 

5.00 5.00 5.00 
1953 = 100 

310 316 335 
109 111 112 
107 108 111 
114 122 126 
139 139 143 
113 115 115 
Millions Schillings 
5,427 5,708 6,994 


6,363 6,931 


1953 =100 


161 179 
198 212 
108 108 102 


154 


152 320 412 361 
oh ae 13 42 of 91 191 261 252 
ee ne 21 I 5.67 5.42 
10.67 15.24 17.22 20.85 29.58 30.52 
4.64 4.46 4.92 
24a 13.94 28.61 27.70 
24b 2.20 2.28 10.00 11.12 
1.94 2.01 1.98 
2.73 2.23 2.20 1.99 
12.79 15.44 15.77 
FOREIGN ASSETS 2.00 2.77 2.19 1.05 
8.59 9.97 11.69 12.45 12.33 
10.47 12.25 12.88 
2.15 2.85 2.46 1.07 
(44 26.79 29.80 31.74 26.26 
43a 5.48 6.61 6.57 10.49 11.01 9.69 
44 7.89 8.85 8.34 7.48 
1.62 2.45 5.59 7.42 9.60 12.33 8.22 

OP 3.50 5.00 6.00 4.00 3.50 5.00 ». 00 5.00 
106 100 108 110 114 108 
101 100 105 108 112 107 
101 101 100 110 114 114 112 
111 115 110 100 132 183 195 223 179 
110 100 102 105 105 102 
MPOR 
4 


VoLtumeE XI, 


NUMBER 8, AUGUST 1958 


Quarters 


End Period 
26.00 26.00 26.00 
End of Period 
403 434 00 
78 x0) 87 
325 354 413 
296 302 337 
95 301 336 
13 13 13 
2 1 12 
End of Period 
10.46 11.26 12.97 
5.46 5.47 5.88 
84.92 
5.2 >». 78 6.54 
96.08 8.17 61.98 
29.33 10.23 31.30 
13.72 14.71 15.79 
1.02 1.13 
2.04 1.98 
1.11 
8.86 9,24 11.04 
47.91 51.73 
4.41 4.65 
End Period 
12.97 
1.74 1.70 1.69 
6.66 6.60 5.89 
19.07 19.81 
16.20 17.26 18.06 
1.76 2.10 3.00 
18.26 13.88 13.75 
17 15 35 
1.02 1.13 
13.91 14.64 14.48 
2.29 2.62 3.59 
1.11 
.48 .51 60 
2.04 1.98 
End Period 
1.65 1.76 2.04 
3.24 2.26 3.58 
21.58 21.68 22 .32 
29.18 30.79 
10.04 10.07 10.77 
3.45 3.65 3.92 
8.51 8.50 7.82 
End Period 
18.34 13.98 14.46 
5.38 5.61 5.83 
10.27 11.06 11.86 
Per Cent 
5.00 5.00 
1953 =100 
287 284 
113 115 117 
112 112 113 
113 121 127 
136 148 146 
113 115 
Millions Schillings 
6,023 6,381 
7,437 6,974 7,282 
=100 
177 184 186 
218 215 220 
104 106 105 
101 


26.00 


6,606 
7,696 


193 
238 
105 


97 


1957 Months 


Nov 


26.00 


511 
103 
408 


Dec 


26.00 


9 
3 


Mar 


Jan 


26.00 


514 
103 
411 


1 , 7126 
2,341 
159 
218 
96 


Feb 


00 


26 


.00 


Apr 


26.00 


May 


26.00 


Exchange Rate 


Gold and Foreign Exchange 
NATIONAL BANK 

Gold 

Foreign Exchange 


Related Data from Other Sources 
Austrian and Banks 


Net IMF 
Net EPU 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CREDIT FROM TREASURY 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
To: Deposit Money 
Government Deposits 
National Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 4 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Foreign Banks 
Government 
In: Notes 
Deposits 
COUNTERPART FUNDS 
Data 
TREASURY COIN 
TREASURY LOANS BANKS 


Deposit Money Banks 


JOINT STOCK PRIVATE BANKS 


CASH 

CLAIMS GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 

CHECKING DEPOSITS 

SAVINGS DEPOSITS 


CREDIT FROM MONETARY AUTH. 


SAVINGS BANKS 
LOANS... 
CHECKING DEPOSITS 
SAVINGS DEPOSITS 
Interest, Prices, Production 
DISCOUNT RATE 


SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 
EXPORTS 
IMPORTS, cif 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


Austria 


wo 
an oe wh 


Months 
103 103 103 103 103 103 102 
347 346 347 349 353 350 
11 13 11 9 7 6 3 l l 15 
j 13.24 13.27 13.24 13.33 13.27 13.27 13.17 13.31 13.59 20 
6.13 5.98 6.13 6.16 6.25 6.37 6.64 
6.21 6.42 6.50 6.58 7.07 7.45 
63.47 63.20 63.47 64.29 64.85 66.09 66.82 2 
32.10 31.34 32.10 31.47 a24 
16.60 16.47 16.60 17.67 18.06 18.46 18.97 19.12 b24 
94 1.04 .94 .93 96 02 1.02 99 94 25 : 
1.95 1.98 1.95 1.90 1.90 [ 1.90 1.91 26 
1.06 1.04 1.06 Pe 1.10 05 1.12 1.09 1.06 27 
10.83 11.33 10.83 11.21 11.12 160 11.26 28 
56.44 52.74 61.60 53.90 43.57 a29 
4.95 4.49 5.80 4.62 3.73 1.98 b29 
13.24 13.27 13.24 13.33 13.27 13.27 13.17 13.31 13.59 30 
1.88 1.69 1.88 1.69 1.69 1.69 1.69 1.69 1.70 $1 be? 
6.36 5.88 6.36 5.91 5.70 5.68 5.68 5.89 6.01 32 
21.95 21.32 21.95 21.40 21.13 21.13 21.04 21.38 21.80 
18.99 18.34 18.99 18.31 18.05 18.09 18.04 18.39 18.83 
2.80 3.23 2.96 2.60 2.58 2.43 
14.57 14.29 14.57 14.12 14.26 14.22 14.27 14.43 
.26 .20 .26 30 .28 l2 
15.40 15.03 15.40 14.85 14.99 15.02 15.09 15.17 15.69 
1.06 1.04 1.06 1.42 1.10 1.05 1.12 1.09 1.06 : 
.68 oun 77 86 35 
1.95 1.98 1.95 1.90 1.90 1.91 1.90 1.91 1 36 
2.46 1.68 2.46 2.38 2.10 1.74 1.76 40 
3.54 3.61 3.54 3.74 3.81 3.90 4.13 
22.84 22.55 22 .87 23.08 23.47 23.36 42 
31.74 30.75 1.74 31.65 31.83 
11.01 10.50 11.01 10.66 10.74 10.77 10.95 10.96 
4.12 4.26 4.53 4.71 4.78 b43 
7.83 8.34 7.86 7.66 7.66 6.07 
15.05 14.98 15.05 15.42 15.68 15.91 16.20 16.58 45 
». 56 5.68 5.56 5.65 5.73 6.02 6.20 6.25 46 
5.00 5.00 5.00 5.00 | \_ 5.00 5.00 5.00 60 : 
yj 277 276 271 275 269 263 265 259 251 61 
; 112 112 111 111 111 111 110 110 111 62 
113 113 113 113 113 113 112 112 115 a 63 
134 125 156 127 113 122 120 
153 156 142 140 148 147 155 65 
116 116 115 115 114 114 66 
2,479 2,631 2,151 2,481 2,308 2,214 
187 194 164 188 179 170 
232 245 203 239 224 218 73 


Austria 


y 


Government Finance 

SURPLUS DEFICIT 
Revenue 
Expenditure 

FINANCING 
Net Borrowing 
Foreign Grants Receiveda 82 
Treas. Deposit. 2.07 1.2 


National Income 


NATIONAL INCOME 


Export Surplus 92a 2.4 
Deficit Surplus 92b 1.6 
Private Investment 6.8 12.4 13.2 
Private Consumption 86.3 45.6 
Government Revenue 14.6 19.8 24.7 
Less: Transfer Payments 5.7 8.9 11.0 
Population: 6.8 million 1937; 7.0 million 
Exchange Rates: Rates eUSd 
per Rates for 
rk, France, Germany, the Nether 
rlan the are free 
From October 1950 May 1953, two rates 
had been effect: 21.36 schillings dollar for trade transactions 
and 26.00 schillings per rade Exporters 
certain goods, however, were required exchange the 
schilling rate only specified (fror per cent), and 
were permitted utilize the balance for the port designated non 
essential goods sell such balances other importers. The sale 


retained proceeds, and the prices which sold, were controlled the 


exchange authorities that the rate for any export transaction 
eligible for this special treatme exceed 26.00 ngs per 
dollar. Limited barter trans ere also permitted 

From January 29, 1950 October 1950, the retention system for 
ports was effect but there were also three classes rates for ports 
(in schillings per dollar): 14.40 for essential imports, for semi 
essential imports, and 26.00 for non-essential import 


Fri 


November 25, 1949 Janu 


( 29, 1950, exporters sold 40 per 
cent their exchange proceeds the rate 14.40 schillings per 
dollar, and were permitted retain the remaining per cent their 


proceeds for their own import needs sell this remaining portion 


rized foreign exchange de 


schillings per US dollar. Im 
that prevailed from January 


at the officia 
obtain exchang 
exporters 
own authorize 
mporters 
the official 


barter basis. 


The rate schi 


urposes only the the Allied tion and ted the 
commercial rate October 1946 
licit rates derived from the trade data compiled schillings and 
Imports 
Exports ng ald 
ye pe 
1948 0 
1949 11.8 
1950 
1951 21.2 
1952 21.38 21.4 
1958 24.8 
There 
IFS conversion factor for gold: 24.70 schillings per dollar from 
1953 through December 1956 and 25.77 schillings thereafter; foreign 
exchange data from 1953 date: 26.00 schillings per dollar 


Gold and Foreign Exchange: data for und 1951 
timates the Board Governors the Federal Reserve Syster 


FOREIGN EXCHANGE entries for 1950 thr 


49 
on 


INTERNATIONAL FINANCIAL 


1955 


4s 1.36 1.11 
18.20 20.71 22.39 
1.46 

.49 

.45 .10 12 

Billions Schillings 


7 F 17 1 
{ 

Q 

> 1 

‘ 


9.0 6 6 
11.8 13 l 4 
KPT IMI EPI } 
Monetary lat ints the National Bank, 
cla pre-1946 bar financed from the release 
of interpart fur Owir to their } lir f claims on pre-1946 
Gert ny, Austrian bar have 1 t | } head « plete bal ‘e sheet 
nce the war. In the part balance sheets pul hed, liabilties exceed 
The Joint Private 
f these Ger but | 
remain substant The ite 


dat banks’ remaining holding 
in » A T SAaVir Ba 
de r The Terence 

Re es f [ aid counts t funds have been used to finance 
rediscounting Commercial Bank Recon 
and the Tre Austrian not 
appear the eet the bort 
counted iter uppear in the nts of t 
and the Mone CLAIM 
National Bank Sect CLAIMS 

need through nterpart 
sheet entmes n gon Bar 
ment Re lic ntea yr le | the 
n the Nat Bar ecre 
and increase etary liabilit 
rediscounts reported under 
sect nder tl aption CREDIT I 

le etar irve 

FOREIGN ASSETS represent gold and foreign exchange reported 
the National Bar .oF r er nd e € nt to the data 
reported dollars the Gold and Foreign Exchange section, converted 

fer from those reported in dollars in the Gold and 


section since prior that date the Bank excluded 


gold received from the Tripartite 
Commission for the restitution monetary gold. CLAIMS GOVERN- 
MENT relate cla all levels Government and include amounts 
equivalent Treasury coin circulation. Prior the end 1954 the 
Claims Government exceed the sum the entries the 
National Bank and Joint ind Private Bank sections the amount 
of Austria’ bscription to the IMF and IBRD, as these accounts were 


carried by the National Bank under Miscellaneous Assets rather than 
plait t ry into force of the National 
he balance sheet item ‘“‘gold, 
ited the Tripartite Com- 
iction various items, 
PRIVATE SECTOR 
Savings Banl Claims on, and liabilities to, 
ith the Private Sector 


1951 1952 1953 
Billions Schilling 
1.47 
Rg 
02 
+0 
77.6 
1.0 
11.9 19.8 17.0 
11.1 
be 
total assets Joint and Private Banks are included 
rts were conducted the same 
Prior November 1949 the nominal official rate had been 10.00 
schillings per dollar but most transactions were conducted rates 
higher. Exporters sold designated portions their proceeds 
rate and only importers essential goods were able 
this rate. The portion exchange proceeds retained 
ried from per cent and was used for the 
Fs Sar EOS i import or payment needs or sold at premium rates to 
required exchange but who had not received ation 
ate. considerable portion trade was conducted 
® 
Foreign 
ae 
from the sum of dollar liabilit reported | US har Avetria’ 


VOLUME XI, NUMBER 


MONEY comprises the Monetary Liabilities the National Bank 

the Private Sector and Foreign Banks, Treasury coin circulation, 

the Checking Deposits the Private Sector with Deposit Money 

Thi erie differs from tt 

includes Money, 

data MONEY can 

schilling 

1950 


6. 


Money 13.94 16 


QUASI-MONEY comprises the S 
GOVERNMENT 
t agencies, 
LIABILITI 
M wt 


ch 
Debits t 


Governn 


National Bank: Re-established, in broa 


law 1945; new National 


AIMS ON BANKS are 


Deposit Money Banks: The Jo! ND PRIVATE BANK 
al ludes the Post Office Savings 5 Y While the Px 
called the ffice Savings Bank, 


Official Donations 


ial and Ba 


Net Errors and Omi 


Interest, Prices, Production: 


nt 


Government Finance 


National Income: 


+} 


International Trade: 
including foreign ai nports, with ex; 
and pa 


rice index 


AUGUST 1958 Austria 
c 
neluding and exleud and the average price exports and 
1950 1951 1952 1953 1954 
1K. M4 6 61 29 71 2.10 bo, excludir sid 634 
132 
Mone Do, exclu 100 189 
Do, ex | 4 
ind int 
Bar The volume indexes rts and rts are Laspeyres indexes with 
which amounted about sel ngs the end 1954. BANK 1937 weight The price ire Paa indexes derived from the 
DEBITS are monthly totals and average month tota debits schilling value trade dat the volume index Price indexes 
the National Bank and the Deposit Money exports and rts derived the same method from the 
Government Deposits include debits demand deposits the dollar value trade data and the volume indexes 
Allied Agencies, local governments, and government 
th the National Bar Ban to Monetar rve 1948 1949 1950 1951 1952 1953 1954 
ily its pre-war form, 
Bank statute was passed BALANCE Dat rize the IMF tate 
the end of 1952 See note to Monetar Sur int i vear t? ear na ‘ 
| ir ide a ver 1 ir mt of ( +} Pr ty ‘ f ir ‘ In D 
Related Data. TREASURY LOANS BANI Beginning Counter 
part Funds have been lent direct to bar by tl rr iry throu 1954 1955 195 1957 
red ints reconstruction note Monetary Surv Goods and Services 69.4 10.5 
ection 
rate the 
largest giro system and its demand deposits are times 
savings deposits. These classes of banks do not account for all monetary ~ 
deposit nee the demand deposits of Savings Banks, while le than ; 
their iving dep ts, al unt t al it 1 per cent f all der ind Private Donations ; 
dey { N lata are available on tl et distribution of the Post Private Capita 16.1 1.9 7.¢ 64 
Office § ving System, but it may be presumed that its funds are ee 18.2 11.7 14 42.5 
used by the Government Hence, CLAIMS ON GOVERNMENT includes ar 
amount equal to the deposits of the Post Office Savings Syster 
CLAIMS ON PRIVATE SECTOR i ide ar ints red inted at the Na 
tional Bank and the Treasur issel Lia includes the balances 
sheet total, plus amounts redi unted with the National Bank and the to IM 
Treasury, and Ie inter-bank clain ind contra int SAVIN( — 
BANKS: These are the Savings Banks, Mortgage Banks, and the 
operative Credit Institut I For difference between reported t t 
National Bar ble commercial paper The v f 
commercial ints ordinar Changes prior 1950 
per cent per dat esta hment wer reported Minist Finance but regrouped for 
Dec 6. 1981 F IFS. FOREIGN GRANTS RECEIVED are measured by gr payments to 
Jan 22, 1953 grant ere intended provide foreign resources and not 
Mar 2¢ Mas lot government finat nd were therefore itched wit ley its 
to counterpart fund Dome finance iter provided to the vern 
annual data are averages of the monthly dat rhe data are unwe ted PART Fup +} ‘ 
LRT UN i easure t ( l erpa 1 
arithmetic averages of price relatives of share f thirt x industrial nereases reported as negat Hence the a ra im of this and 
enterprist ; as fror 1954, ire of nationalized enterprises have been Foreign Grants Received ire | r finance received | the 
replaced by shares of private enterprise Original base March 1938 100 ev ID torv Functions 1 
vet ‘ i i is- 
e domestically consumed in 1926, i.e., the weights refer to imports plus Counterpart Fur . , } the nity earenment hut nat 
limited to foodstuffs and industrial raw material The Cost of Living in es the trar . ) f tion nrofit 
index excludes rent. The index Wages refers earnings fram the Central 
manufacturing; prior to 1953 to hourly earning Entry for 1937 3 
> refers to August 1938 EE The data ar embled to » the ralatianshis 
° between Phe national ir me a nt ind other /FS data For this 
mport data are custon lata pury e the a ints have been grouped t i roximate in the first 
and imports valued schil three entries the flationary factor the export the 
the first commercial government deficit, vest Export Surplus 
ents of imports. The volume and pHEEEBEPs are consistent with the reported here include 1 nd y , including net factor income 
data. Owing the use multiple exchange rates 1949 1953 from abroad, and therefore equal concept the balar good 
exc} ul ‘ re pt pr ‘ and port ilued the r f reigr exc} ‘ I'rar er Payr ent ted t re GNP t ta [he are 
landed cost prices well data ngs. Owing the large interest government bt, subsid ind other transfer payments 
aid imports it is necessary to have data both including and excluding the government 


Exchange Rate 


1951 


1955 


1956 1957 1958 29.484 50.0? 50.40 50.33 49.87 50.00 49.96 50.22 
Gold and Foreign Exchange 
16 10 827 733 1,019 1,030 1,067 1,032 1,127 i.e 
il 826 87 635 704 776 778 929 925 
140 147 129 134 104 111 130 
14 128 135 124 130 100 108 117 
16 57 57 57 57 57 57 57 
304 249 229 174 183 
Monetary Survey 
alms ON 22 33.2 56.2 38.7 1.4 49.0 
— 23 1.9 1.2 3.3 2.9 
= 175.5 191.9 209.8 215.9 228.4 235.4 
1 24 156.1 168.5 180.3 183.6 192.7 198.9 
25 14.5 16.5 20.2 4 A | 23.3 25.8 2 ) 
26 1.0 1.9 2.9 .d 4.3 
4.6 6.3 6.6 5.5 6.1 6.1 6.7 
28 12.5 34.8 40.7 19.5 2.4 6.1 
29 i.6 1.8 1.8 1.8 1.9 0 
10.9 8.9 9.2 8.3 9.5 8.4 11.4 
>> 99.1 112.9 112.1 111.1 114.5 120.3 
33 25.4 91.8 98.3 101.4 104.9 105.6 110.5 114.3 
40 FOREIGN a 34 21.5 88.6 95.0 97.8 101.6 102.7 107.6 111.5 
35 3.9 3.2 3.4 3.6 3.3 2.9 2.9 2.8 
a 2.4 1.8 2.4 2.1 2.0 1.7 
c 1.0 7 7 .6 5 6 6 
| 37 15 5 4 5 4.9 4.7 
Commercial Banks 
— 40 3.0 2.9 3.4 4.2 4.6 5.0 5.7 .6 
34.9 39.0 42.4 43.8 49.7 
60} 42 12.4 21.6 25.2 27.4 29.2 30.3 36.1 6.7 
24.9 65.8 76.6 85.7 87.8 90.4 100.7 106.5 
44 3.3 11.7 12.1 14.4 20.0 22.0 
46 2 1.2 5.1 5.6 4.8 3.5 5.3 6.1 
: 47 4.3 4.8 1.9 5.1 5.6 6.0 6.4 
48 3.0 17.6 18.2 18.0 19.9 20.5 21.0 21.9 
Related Institutions 
5i 2.0 & 1.6 1.6 1.9 1.6 1.4 
3.8 5.0 7.2 8.4 8.9 9.2 
6.9 8.0 10.9 12.0 13.9 
53a 1.4 (2.3 $3.5 4.4 4.2 4.1 4.4 4.6 
53b 13.8 4.2 5.3 5.7 6.3 7.0 
1957 1958 54 1.1 1.0 1.1 .8 1.0 
Population: 8.6 million in 1938; 9.2 million in 1957 Averages of the exchange 
factors Belgian per 
Exchange Rates: Since November 1949 the rate the Belgian franc 
for the US dollar has been free to fluctuate within limits of 1 per cent on scaenge Mates 
either side the par value 50.00 francs per dollar. Rates quoted 1937 
refer midpoint rates; buying and selling rates are .10 francs below 1938 
and above this rate. Administrative rates for most other currencies 
were also discontinued various dates 1949, 1950, 1951 and now 
fluctuate within limits tely per cent either side Sept 21, 31, 1949 
par. For few currencies rates are still administratively set. 
1962 60 
The Luxembourg franc par with the Belgian franc. Prior 1953 
September 1944 one Luxembourg franc was equa) 1.25 Belgian 
francs. The 1937 figure refers the rate for Belgium; the corres- 1955 
19 4y 
ponding rate for Luxembourg was 23.58. 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


per Dollar: 


0.02 49.88 49.77 49.82 
Millions Dollars 

1,132 1,180 1,185 1,185 1,143 
915 953 952 972 925 
216 227 33 213 218 


7 57 57 57 57 
137 194 203 201 197 


Billions 0 


56.4 


191.0 195.1 
16.6 26.9 27.3 25.5 
1.9 4.0 4.1 4.3 
6.3 6.7 6.7 
1.9 1.9 2.1 

Billions of Francs: 
59.0 59.3 59.2 57.2 

| i 44.9 45.9 46.2 47.8 
14.4 3.9 4.2 5.2 11.4 

123.3 110.6 114.8 117.8 120.3 

117.0 106.9 108.4 109.6 114.3 

112.7 105.0 106.6 108.2 111.5 
1.3 1.9 a 1.3 2.8 


1.9 4.0 
5.9 
6.2 
4 21.0 22.6 21.2 21.9 
3 3 6 
io 1.5 1.5 1.5 1.4 
15.1 12.4 13. 14.7 13.9 
».0 1.6 4.8 9.2 4.6 
8.2 7.3 7.5 7.8 8.1 


rate for the dollar and conversion 
dollar 
IFS Conversion Factors 
Gold & Foreign 
Trade Exchange 

f l 7 29.6 29.5 

Oct 1944-Sept 43.8 43.8 
aR Thereafter 50.0 
63 
&3 
99 Through August 1949 for foreign exchange 
21 and through July 1950 for gold 
34 
29 
96 
Ud 
24 


130 124 105 117 117 

55.9 57.5 58.5 54.0 

128.6 125.4 129.1 129.5 
2.0 3.5 2.9 

4.7 4.7 4.7 4.7 

Billions 

Sra 9 4.5 3.0 2.9 5.6 

52.5 53.6 53.9 53.2 

37.5 36.8 36.3 36.7 

23.2 22.4 21.2 

1.0 1.0 1.1 1.1 1.2 


1957 «+ By Quarters 1957 Months 195K Ky Months 


Nov Dec Jan Feb Mar Apr May June 


End Period 


50.32 0.28 50.10 50.02 0.02 0.02 0.00 19 


End Period 


ote 19.90 19.87 19.87 19.5 Exchange Raie 


Gold and Foreign Exchange 


1,062 1,062 1,035 1,132 1,063 1,132 1,148 Live 1,214 1,259 1,322 1,3 NATIONAL BANK OF BELGIUM 10 
848 842 874 915 875 915 946 967 1,14 Gold 
214 220 161 16 188 216 202 209 216 23 rdoke 12 Foreign Exchange 12 

ip r ir 
146 146 DOLLARS REPORTED 
84 70 76 74 f 4 79 ata! 64 66 Gov er i} a 
7 171 14 13 l 142 14 148 l EPU Position 17 


Monetary Survey: Bel 


50.4 1.5 19.3 
133.9 133.4 129 6 128 l CLA GOVER 21 
50.1 0.9 1.0 7 ! CLA ( I ATE SECT 22 
235.8 238.6 | ) f 6 j y=] 
26 6 95.2 0 6.6 QUA M EY 4 25 
1.4 1.9 1.8 1.9 ».0 I 26 
6.6 7.1 \ I | 27 
Dat 

60.1 60.8 61.1 61.4 61.6 SAVINGS BANKS: Dey 

End Period National Bank 
9.3 11.9 12.5 14.4 10 14.4 10 7 6.8 i CLAI Pr ATE SECT ‘ 32 
110.9 111.0 110 117.0 111.4 117.0 111.3 112.4 112.2 115.0 i M ETARY LIABILITIES 33 
109.4 109.6 109 11 109.4 112.7 108.9 09 109.6 113.1 12.1 N 34 
} > 9g 0 De 35 


Commercial Banks 


1.6 3.3 3.1 9 2.8 6 7 3.0 CASH 10 
6.1 ».8 0.7 0 ) 1 5 1.1 CLAIMS ON GOVERNMENT il 
37.9 6.4 s.4 4 10.2 CLAIS N PRIVATE SEc1 42 
108.9 107.3 102.1 104 If f 4 101 If 0 104.8 | i is Li es = 
61.1 62.2 i.9 ) tT Der 43 
22.3 ) 1.4 24.1 Bee 1.0 | DEF I 14 
1.4 1.8 1.9 () ) 6 I 45 
6 1.0 3.4 0 I N LIABILITIE NE 16 
6 6.9 1.0 7.1 6.9 l 6.9 6.9 0 7 Carl ‘ a J 7 
jata 

1.4 21.8 2.4 0 ; I OFFICE: r Deposit is 

Related Institutions: 

COMMERCIAL BANKS 

3 i 4 7 CASH 50 
6 1.4 1.4 1.3 1.4 1.3 1.3 | l l l CLAIM ¥ GOVERNMENT 51 
5 1 i CLA PRIVATE SECT 52 


4 R45 8.2 8.3 8.2 8.4 8.4 | AND SA Dt b53 
D 
1.0 1.0 1.0 1.0 1.0 Post OFFICE: Deposit 
Gold and Foreign Exchange: Gold includes Tre iry holdings amount The IMF and EPU entr r ree ivailal to IMI 
ing million dollars 1937. Monthly data refer the last EPU and not ims intr raw 
Thursday ot the month; data for 1937 refer to December 25. « DOLLAR 
are deposits and short-term obligations held Monetary Survey: Data relate Belgium only and are con 
Belgium and Luxembourg accounts banks the ints the National Bank, the nercial Bar the Posta 
for Belgium and by banks in the New York Federal Reserve District Check g I , the 
for Luxe mbourg The data holdings Government and Banks pre Cor Credit and 
sumably include amounts approximately equal to the US dollar cor Industry, f which axe wn below. ¢ ' 
from Belgian sources IMI the data can not directly reconciled with those the sections below 
*OSITION: the um of Belgium’s and Luxembourg’ eparate quota Che data are t , fe National Bar table “Cor lated Balanes 
225 and million dollars) minus IMF holdings franes, i.e., their Sheet Monetary Institutions” the Bullet 
gold subscription minus their net drawing Net EPU Position Data for Luxembourg banks are excluded from the 
measures credit extended Data include the special credit granted Survey and reported under Related Institution FOREIGN ASSETS 
in 1952 (50 n on dollars); these were repaid in fune (957. Belgium and , prise the net holding ( the monetary sector ir , 4 far as 
nal credit EPU, the Net IMF Some Belgian franes are, however, 


Related Data 
1.5 1.6 1.6 1.6 1.7 1.7 CURRENCY 
End Period 
14.8 15.0 15.5 15.1 15.2 15.1 15.4 15.4 15.0 14.¢ 14.4% Assets = Liabilities z 
1.6 4.5 41.4 ».0 41.7 ».0 1.4 Sicut Deposits a53 


Interest, Prices, Production 


1937 1950 1951 1952 1953 1954 1955 


1956 


60 2.00 25 3.00 2.75 2.75 3.00 3.50 
61 95 4.42 4.62 4.51 4.40 4.27 4.16 4.21 
62 73 89 gs 100 } 21 15% 163 


4 63 26 93 113 107 100 99 101 103 
64a 25 91 100 100 100 101 101 104 
64b 101 100 103 106 114 
« , P 65a 81 93 106 101 100 106 116 122 
65b 108 100 100 102 108 114 
102 101 100 100 103 
" 67 27 91 99 100 100 101 101 01 
111 109 100 105 116 12¢ 
l 1 69 84 90 94 97 100 101 107 109 
International Trade 
6 70 «25.4 82 .¢ 132.5 122.2 113.0 115.0 138.8 158.1 l 
“ 7i (27.5 9 12 2 AeA 120.6 126.7 141 163.6 l 


73 R6 92 97 96 109 110 122 136 


National Income: Belgium Billions 
NATIONAL INCOME 90a 


Gross NATIONAL PRODUCT 90b 347.7 400.3 141 467 
9la 11.8 8.3 9.7 4.6 1.0 13.1 l ) 
91b 6.0 2.9 13.0 16.0 21.9 14.{ 11.4 
Sle 47.5 54.5 60.1 59.4 68.6 69.1 7.8 
92 265.2 281.0 93.8 298 .2 305.7 1.4 6.0 
93 80.0 97.7 98.6 100.1 l 113.¢ 
National Income: 
NATIONAL INCOME 95a 9.7 13.3 14.3 12.8 13.4 14.7 
NATIONAL PRODUCT 95b 12.6 16.6 17.9 16.6 17.0 8.4 
Export Surplus 96a 3.0 3.3 2.0 


Private Investment 

Private Consumption 
Government Revenue 

Less: Transfer Payments 


96b 
96c l 


, and Quasi-Money 


SON G va 
Claims Local Authorities. The data the netary effect 
n the Bulletin table ‘““‘Domestic Money Su gn exchar proceed f 
Deposits the Private Sector are included, the Government 
deposits, Between 1951 uding the net 
blocked balances at the National Bank, r rovernment sé rities pur 
exports EPU giving rise the tter are 
excess (1.0, 3.1, and 
1951 throug also included mor 
Dep ts of Savings re shown Re r 
led in Quasi-Money in the Bank I ox ; 
MONEY can be classified as follow n ssury 
Total Changes 
1951 1952 1953 955 1956 1957 
Currency 92.3 105.9 6.7 110.7 Financing 
Money 156.1 168.5 174.5 180.3 183.6 192.7 198.9 198.4 Chang : f 
aving sight deposits comprising 80 per cent of all Belgian sight deposits I ce na 
I the ratio of debits in a given month to j y , 
workin ‘ f +} t Changs 
i are aver yr ) 
Total 


1957 


4.69 
153 
154 
14 
106 
107 
125 
123 
114 
106 
129 
112 


INTERNATIONAL 


1956 


3.00 
4.18 


FINANCIAL STATISTICS 


By Quarters 


Per Cent 

3.00 3.50 
4.18 4.29 
19538 = 100 
162 158 
161 156 
161 160 
19538 =100 
108 105 
104 105 
115 119 
116 126 
106 120 
105 105 


3.00 
4.18 


164 
159 
170 


101 103 
124 129 
115 107 


Billions of Francs 


41.6 37.3 40.5 


40.6 39.3 45.2 

135 131 

130 143 

104 104 

98 101 


nting « r th r 
actions with foreigner and 2 
y borrowings abroad. Changs 
n the other hand, calculated after 
rrowing and excluding holding 
market. Changes 
1955 1956 19 
9.1 6.1 
2.6 1 
1.0 
4 
11.6 5.8 
4.1 2.8 
2.8 
> 
t 
2 4.6 
5 
by Tr 
nd N 
4 
3 
11.6 6.8 
econon ector ted 
} f thy 
ne nd ua 
TI netary lir 
he 


a 
: 
4} 
1958 
186 
ARE F 
1 103 103 
109 114 
120 127 
101 100 
J 120 129 
. 100 108 
$8.1 
139 124 
106 102 
rrea 
re 
reign 
} 
i 
Kelgiur 
of mor 
\ - 
ORE 
netar 
ana 
} } lreasur ror 1951 June 1956 


1957 + ++++++++ By Quarters 1957 Months Ry Months 
! it) il IV Nov Dec Jan Feb Mar Apr May June 


Interest, Prices, Production 


Per Cent Belg 
8.50 3.50 4.50 41.50 4.50 1.50 1.50 1.50 1.2 j j j i N RATE 60 
4.47 4.58 1.76 4.93 4.94 1.94 4.93 1.5 ) ) 61 
19063 


106 106 107 108 108 109 109 ( FI aé4 
122 125 126 WAGES b64 
127 128 111 1 119 55 


1A 5 
105 10 Ox 108 108 108 107 ( 1} ‘ oF LI NG 67 
12 13 12¢ 12¢ 124 INI IAL | ON 68 
102 113 116 t 116 114 ) i 1 YMENT 69 
Rillior ff International Trade 
41.9 10.6 36.3 12.8 14.2 
44.5 10.9 ] 1.0 l 71 
95: 
131 126 124 l . l \ M F EXPORTS 4 72 
185 132 12 f VoLUME oF Ime + P 73 
106 108 6 10) EXPORT | ‘ 74 
104 104 ( 100 ‘ In 75 
he I [} 1 1954 
i 
Consolidated Origin of Changes in Money Supply 4 
Balance Sheet Change 
1955 19566 Change in 1956 
192.7 198.9 6.1 Money A 
5.8 
ha 7 Forcign Assets 
x re Ayment { q 
pe ft ( 
Net increase by other foreign transactions ‘ ‘ ‘ rance 
2 Claims on Government and local authoritic ete 
Net increase by open market purchases if 937 refer t 1938 
ja Interest, Prices, Production t t 
44.4 ims on private domestic sector i 
a8 4 Honds» 
Capital accounts and 
Miscellaneous assets ‘ 
month Annual data are : f end of vear and are from the Rank’ : ' , 
Annual Report a M ATI repre 
bil counted for Commercial Bar and finance intermediari« PRICI | | Ay 
The do not ir et nte th Nat | 
their } nee sheet hut port ‘ ntingencie n ‘ 
nt / epresent the } nee heeft tot ‘ 
ontra account 
‘ 
are taken from the Bullet table “Summary Statement of Bar | 
CASH represe currency, osit ith the National Bank, and Deposit 
with the Postal Checkir te Che cash requirement fixed by the 
Banking Cor n. Forr t ears it has been four per cent against 5 
tot dey } ed nder I 
Govern ecurities t be betwe as al x P er ‘ li 
fty t xt e pm t of t lepe r on the type of bis A? + ( | x ex . 
The Government securit held are din rent Why the 
CLAIMS GOVERNMENT represent the Belgian and Lux rice 
heet tot nir y tra fre 948 th ) Ay ( 
Lire IN RANCH ‘ ndexe a The index W ar 
i par B 
Continued in 
— 


161 163 157 136 186 132 132 135 130 13s Indust 4 
162 155 140 i 12 109 114 1] | i ( b 
117 117 i1 114 111 Ts + vay wD rar ioe 


Bolivia INTERNATIONAL FINANCIAL STATISTICS 


he 1956 +++++++++ By Quarters 
1937—j\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
. Bolivianos per US Dollar: 
a 60 60 DL ar wae 7° 
Millions Dollars: 
28.8 34.5 28.7 11. 6.5 4.2 2.4 1.6 4.2 
8 11 3.1 22.8 22.8 20.8 4.9 “a 1.0 8 a 1.0 1.0 1.0 
NG RAT 12 3.9 6.0 ty 8.0 6.2 6.4 3.2 i .6 1.7 3.2 
7 1 os | 7.9 6.6 5.1 3.3 1.0 .8 3 .6 1.0 
F | 13 2 8 6.9 8.3 3.9 7.3 6.5 8.6 9.4 11.6 
| 2 1.2 1.2 1.2 1.3 1.2 
| b 4 5.7 7.2 =e 6.2 5.3 7.4 8.1 10.4 
14 20.4 27.8 24.5 19.1 29.2 26.4 28.6 26.3 27.1 25.1 25.4 28.6 
8.2 17.0 14.0 6.5 14.8 10.7 10.5 11.4 11.4 9.1 10.3 10.5 
8.7 7.5 5.8 10.8 2.5 3.8 3.2 4.2 4.6 3.8 4.3 
16 2.5 3.0 1.0 3.0 


Billions of Bolivianos: 


20 15 2.53 3.21 2.31 5.71 2.45 3 28.563 12 2 06 1.98 2.58 I 28.56 

3.50 4.26 7.87 20.94 73.45 246.631 399.42 91.70 126.11 246.63 

8.42 10.42 14.20 30.68 89.73 307.65 500.18 109.85 148.49 211.41 307.65 

5.94 8.88 16.06 3.02 192.22 290.03 64.61 92.26 192.22 

3 26 .86 l 3 2.17 4.03 9.15 22.24 62.97 9 28.1 $5.66 47.66 52.97 
27 82 1.00 1.29 6.22 3.94 5.80 9.83 8.7 82 7.08 8.38 9.83 

28 1.67 1.70 1.52 3.99 2.90 8.14 41.84 1.14 0 4 12.85 16.82 41.84 


Billions Bolivianos: 


2.62 3.04 6.34 200.961 389.76 126.92 200.96 

3.67 4.85 7.90 53.94 194.96 70.00 90.66 127.56 194.96 

3.27 6.08 11.45 38.50 146.29 212.79 48.2 69.92 101.72 146.29 

3.43 4.16 6.48 42.36 160.02 220.70 51.30 75.11 109.44 160.02 

1.42 2.98 7.10 11.57 121.28 18.69 15.55 

5.40 2.73 2.98 2.84 2.86 2.88 2.98 

Billions Bolivianos: 

.06 1.81 3.70 8.43 12.80 7.70 20.8 22.76 

1.28 3.90 13.79 7.92 8.10 7.78 18.7 

1.40 2.7 7.15 8.90 31.13 17.72 17.62 11.52 $1.18 

1.13 1.40 1.23 5.44 4.84 1.64 1.78 2.20 5.44 

1.22 1.53 2.44 3.85 17.91 45.68 17.87 31.31 

1.8 2.19 2.84 2.87 8.37 2.09 9.58 12.00 15.81 

4.19 5.69 11.12 19.70 44.78 128.00 159.83 55.62 76.31 98.55 128.00 
1.69 2.07 2.80 4.61 7.04 14.52 45.92 16.37 22.34 

| 1953 =100 

+60 100 223 402 2,410 682 778 1,000 1,960 
International Trade Millions of US Dollars 
34.6 94.0 150.0 141.0 112.6 91.9 99.8 106.6 87.7 26.4 23.8 29.7 
22.0 93.3 84.7 72.6 60.1 57.3 59.3 11.3 15.2 14.0 18.9 

1.5 1.3 14.2 13.7 14.2 15.7 14.5 6.4 4.2 3.2 
2.0 9.2 11.8 11.0 7.1 5.6 6.3 7.6 1.6 2.0 1.9 2.2 
1.3 5.3 12.2 13.2 5.6 4.7 5.7 5.4 1.3 1.2 1.6 
4.8 6.3 5.9 5.2 4.3 5.0 6.7 1.8 1.8 1.8 1.9 

75.2 20.9 106.7 83.8 70.3 76.0 15.3 19.8 17.9 22.4 

21.1 55.8 85.8 92.6 68.0 72.9 81.4 84.1 16.1 18.7 22.7 26.4 
150 1953 =100 


109 141 107 142 


74 40 89 132 124 100 99 98 104 94 106 102 104 107 

135 100 100 105 107 102 103 110 

129 123 100 104 118 109 119 118 119 119 

EXPORT 116 159 100 100 116 119 124 127 128 128 
e 47 R6 104 99 100 100 99 105 106 105 106 106 105 


1956 1957 1958 


3 

' 

iy 

ae 

aN Sate , e 155 107 117 116 100 83 97 124 87 98 131 126 138 

hy 


VoLUME XI, NUMBER AUGUST 1958 Bolivia 


| I Il IV Nov Dec Jan Feb Mar Apr May June 


End of Period Exchange Rates 


7,725 8,375 8,655 8,565 8,565 8,825 8,875 8,855 8,855 8,855 8,855 SELLING 
End Period Gold and Foreign Exchange 


CENTRAL BANK 


Exchange 


Related Data from Other Sources 


4.8 4.0 2 26.3 4] 26.3 3 26.1 3.0 22.3 22.0 DOLLAR ASSETS REPORTED BY US, 14 
8.2 8.1 11.4 8.9 11.4 8.1 10.1 7.3 7.0 6.9 Bolivian and Banks 
4.0 1.0 1.0 4.0 4.0 1.0 1.0 ».0 ».0 ».0 0 Net IMF POSITION a 16 
End of Period Monetary Survey 
28.73 60.39 12.92 72.6612 12.92 18.26 46 FOREIGN ASSETS 4 20 
264.90 282.10 296.60 399.42 399.42 103.44 405.96 410.21 CLAIMS GOVERNMENT 
436.04 500.18 462.42 500.18 474.20 506.87 lities 
247.83 290.03 244.20 290.03 278.90 279.87 MONEY 
1.58 1.68 1.59 1.90 QUASI-MONEY 
59.26 86.83 99 84 95.58 115.62 95.58 78.18 100.02 103.75 108.47 GOVERNMENT DEPOSITS 26 
15.43 7.66 9 8.75 10.13 29.10 CAPITAL ACCOUNTS 27 
17.76 74.14 70.89 74.14 86.43 95.92 UNCLASSIFIED LIABILITI 28 
Related Data 
End Period Central Bank 
1263.51 278.38 0.% 89.76 292.042 389.76 82.18 403.43 405.96 410.21 CLAIMS ON GOVERNMENT 4 31 
287.39 324.41 166.2 486.58 392.62 486.58 474.58 503.02 463.14 470.79 Assets = Liabilities Zz 
248.79 77.59 341.98 319.84 341.98 361.26 314.48 323.78 MONETARY LIABILITIES 
26.02 1.70 46.54 ». 68 36.39 35.68 64.68 51.38) 10.98 215.59 { To: Banks 4 
164.64 167.12 169.03 12.79 169.23 212.79 197.84 Private Sector 
1 58.14 R5.77 98.48 93.50 114.22 93 .50 77.51 99.72 103.50 108.19 Government c 
171.46 180.96 220.70 205.73 218.16 195.23 195.58 In: Notes 
107.16 140.71 121.28 188.88 121.28 134.30 143.10 119.26 128.20 Deposits 
2.8 4.38 4.38 4.44 4.44 CAPITAL ACCOUNTS 


End of Period Deposit Money Banks 


16.17 56 { 17.70 16.11 7.70 is 0.51 3 3.52 1.73 CASH 40 
31 0.18 41.26 1.78 4.56 1.78 4 2.96 1.31 At Central Bank b 
9.47 17.18 31.9 4.84 10. 50 1.84 72 99.22 3 13.55 14.41 FOREIGN ASSETS 41 
1.40 ».75 9 56 1.65 16.0 Ol 2% CLAIMS ON GOVERNMENT 42 
28.62 6.75 43.05 09 18.46 2.09 1.08 0.30 3 12.78 13.98 CLAIMS ON PRIVATE SECTOR 43 
102.47 108.66 148.6 159.83 151.01 159.83 38.11 Assets Liabilities 
61.30 78.80 77.24 81.06 69.70 11.92 10.18 DEMAND AND SIGHT 
1.22 1.40 1.58 1.68 1.59 1.90 TIME SAVINGS 
12.58 4.10 41.82 1.37 6 36 24.71 4 CAPITAL ACCOUNTS 48 
1953 =—100 Prices 
2,690 2,370 2,210 2,370 2,420 2,420 2,420 Cost LIVING 
Millions Dollars International Trade 
18.6 26.0 19.0 24.2 7.0 10.1 >13.2< EXPORTS (A 70 
11.8 12.6 17.4 7.4 Tin 
1.6 2.0 1.6 1.0 >» > Tungsten b 
1.1 2.8 » 2.3< » 1.7< Lead 
14.0 19.5 14.3 18.2 7.6 Exports 
0.1 17.6 15.5 cif 


63 RH 70 100 87 129 72 5 42 2 Tin a 
139 121 131 Lead 
19 106 91 103 > 103< Silver e 

Prices in US Dollars 

121 115 104 Lead 
106 104 107 106< Silver 


3.4 10 
1.0 1.9 1.9 1.9 ~ Gold ll 
1.4 Foreign Exchange 12 
> Sterlin 
Sterling 
Gold 
19538 = 100 


Brazil 


Exchange Rates 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


1937 ' 1950 1951 1952 1953 1954 1955 1957 I Il Il IV 
Cruzetros per US Dollar 
so 17.41 18 32 1 37 ( 13.06 13.06 37.06 43.06 43.06 13.06 
2 28 . 3¢ 7 ) 43.06 00 00 43.06 5.00 55.00 55.00 
).06 00 f 00 67.00 67.00 67.00 
. , 4 17.61 18.72 | l See Exchange Rate not 
5 00 6.00 66.7 ) ) 00 5O 68.50 65.65 
Gold and Foreign Exchange Millions Dollars 
10 ) 666 ) 605 483 191 612 174 33 97 634 612 
12 18 ) 161 lf ) 210 274 310 288 
13 i i6 l 76 76 
14 ] 73 102 120 143 ) 215 Ay 259 225 
15 78 8 4 12 69 ) 60 f 63 72 
Monetary Survey Cruzeiros 
| 9 ) » 4 6.6 P() 21.0 9 10.0 20.7 25.0 
23 } 1.4 110.0 129.9 162.9 1 l 189.3 199.8 208 .2 
> + 2 9 9 12 Q 1” 4 
4 24 1.4 ) } } lf 19.8 ) 19.4 2 3 
25 104.1 124.1 161.5 177.9 9 196.6 1.5 17.3 
29 2.6 10) 17.1 64.6 86.5 106.3 117.8 122.4 
} sof Cr ros 
12.9 » 1 } 11.7 9.5 9 6 ) ) 10.4 11.6 12.3 
< 6.2 43.1 6 43 4 ».6 
1 ) 6.9 6 16.9 18.2 19.4 l 17 17.4 17.3 
lf 42.4 59.5 67 1.2 6 68.3 71.8 
8.1 11.4 l 13.1 14.0 12 11.5 12.4 
61.4 Le l 134.8 153.8 194 19.4 l 164.3 172.8 2 
4 64.6 71.9 R76 ‘ 104.9 10 6 
a 12.1 ] 16.9 19.1 21.0 25.6 9 4.2 4 1.5 10.9 
b 29 1 4 66 68.0 1.4 74 79.0 
1.4 t f 1.4 8.6 11.6 
d 7 3.8 
29 6 7.1 44.0 6.1 f } 4 1.9 
36 3.4 41.6 1.4 4 7 
37a 4 2 8.0 0 2.4 2.3 1.6 1.9 1.5 1.3 
37b 1.§ 4.7 10.8 12 11.4 9 i 10.9 10.4 10.9 10.9 
38 14.8 16. 23.8 33.5 
11.8 15.9 16.1 16.9 17.3 19.0 
1 40 4 "79 12 9 4.9 
a 1.4 6.2 10.2 
11.6 11.9 14.4 16.9 0.6 
il 7 1.4 q 1.4 1.4 
2 1.4 1.4 1.3 l 0 1.6 2.0 
43 1 { | 1.9 i.3 i.2 
14 f f f { 103.4 11 { | l 136.4 140 
117.4 141.8 f 1.7 183.1 19 
45 | 84 f l 9 118.4 126.6 
a j 68.0 1.0 16.¢ f 109.2 116.6 
16 f 17 20.4 { 1.1 1.1 1.1 
a } 16.2 18.7 17.9 ! 18.8 18.8 18.7 
b f ] 1.7 2 2.4 
i8 l 14.4 16.3 ] 1.4 24.4 
4 - 49 7 @ 10 10 l ) 11 
Life and Casualty Insurance R ne of Cruzeiro 
9 can i { I 64 64 65 
4 ) 14 1.9 69 » 20 » 15 63 
29 l I .22 1.28 1.15 
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1957 + By Quarters 1957 Months 195K By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 


the following 


65.45 


71.00 


End Period Gold and Foreign Exchange 
446 i74 435 129 BANK BRAZIL 

249 24 122 150 141 150 111 105 Foreign Exchange 12 

BANK 
Related Data from Other Sources 


143 133 132 132 120 116 120 DOLLAR ASSETS REPORTED 


76 77 123 100 96 100 110 141 168 s4 : DOLLAR LIABILITIES Rept.By USs 16 
38 38 38 Net IMF PosITION 4 16 


Monetary Survey 


223.4 236.2 ».4 68.6 268 .6 CLAIMS ON PRIVATI 23 
25.0 25.3 f 29.0 NCLASSIFIED 24 
$11 1 OS. issets Li 
25.6 27.1 29.4 29.0 29.4 10.5 QuUASI- MONEY 26 


b27 


BANK CLEARINGS 
End Period Monetary Authorities 

Laws 8.8 8.8 9.3 i] 9.3 8.6 8.5 FOREIGN ASSET 3 
73.8 82.1 89.5 108.9 96.6 108.9 100.6 103.6 104 CLAIMS GOVERNMENT 
19.3 18.0 17.4 19.1 18.3 19.1 20.0 19.5 CLAIMS 


{ 


2 4.3 1.4 i H 1 ‘LAIMS ON OFFICIAL ENTITIES 43 
145.3 152.9 161.4 174 170.0 174 LAIMS PRIVATE SECTOR 
00.7 2 25.6 Assets = Liabilities >» 


: 176.0 178.0 181.5 187.1 SIGHT AND SHORT-TERM Deposits 46 


FOREIGN LIABILITIES 
26.7 28.2 29.1 29.1 CAPITAL ACCOUNTS 
: } CREDIT FROM MONETARY AUTH. 49 


25. 

10. 

End Period 
.05 O5 
.61 .63 


Insurance 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 51 
CLAIMS LOCAL GOVERNMENTS 
3.50 3.65 CLAIMS PRIVATE SECTOR 


Total Assets 


Principal Import Rate 
az ia B2 .20 90 .50 91.50 90 . 50 97.50 99.50 106.75 120.7 122 .( 132 INVISIBLES RATE = FREE 5 : 
End Period 
45.5 47.4 49.7 18.7 CAPITAL UNTS 
16.7 16.0 17.6 UNCLASSIFIED LIABILITIES 
Related Data 
78.1 83.3 94.1 1.6 94.1 CLAIMS PRIVATE SECTOR 
12 + ey 14.1 13.2 13.1 13.2 13.0 13.4 1 CLAIMS ON COMMERCIAL BANKS 34 
201.4 209.1 229.8 249.4 231.6 249.4 237 .7 242.4 Assets = Liabilities >» 
12] 124.4 138. 165.6 151.1 165.6 155.0 158 159.8 MONETARY LIABILITIES 35 
80.4 88.6 97.3 93.9 97.3 16.4 100.4 Private Sector 
11.0 12.2 16.0 17.6 16.3 17.6 16.4 16.5 16 Official Entities ¢ 
Government 
17.2 80.3 84.7 93.2 88.3 93.2 10.3 91.1 Ss Ir Currency y 2 
44.3 44.1 4.0 72.4 62.8 72.4 64.7 Deposits 
4.2 4.5 4.7 5.1 5.1 5.3 5.4 QUASI-MONETARY LIABILITIES 
1.4 1.5 1.5 1.5 DEPOSITS FOR a37 
16.7 10.4 10.5 9.4 9.7 9.4 9.7 10.1 FOREIGN LIABILITIES b37 ; 
$7.1 43.0 42.9 8.3 40.2 18.3 19.0 8.8 8.8 PROFITS ON EXCHANGB 4 38 
19.7 20.7 21.4 23.3 18.8 3.3 22.9 CAPITAL ACCOUNTS 89 
End Period Commercial Banks 
29.7 30.3 34.8 1.8 13.0 CASH 
9.0 9.9 10.0 11.9 9.7 11.9 10.0 10.5 Currency 
20.8 20.4 24.8 19 11.4 9 33.4 At Monetary Authorities b 
1.5 1.5 1.8 
132.2 140.6 149.4 176.( 
121.1 127.7 135.8 162.3 148.3 162.3 Private Sector a ; 
11.1 12.9 13.5 13.7 14.9 Official Entities 
21.4 fe 22.5 4.3 23.8 24.3 25.2 25.5 LONG-TERM DEPOSITS 46 
18.9 19.0 19.9 21.7 21.3 21.7 Private Sector 
2.6 2.6 2.5 2.6 Official Entities 


Brazil INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


3 OE ] hn 1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Per Cent 
60 6.00 6.00 6.00 6.00 8.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


=100 


6la 197 170 183 192 


147 
100 126 149 182 208 163 175 189 200 
2 14 64 7 82 100 118 6 172 206 160 166 176 188 
100 107 112 109 110 115 114 
Billions Cruzeiros 


15.91 9.56 9.83 


1.45 1.28 4.14 3.70 2.86 .22 1.08 
20.31 7.20 37.18 60.20 71.59 86.45 15.48 14.69 18.87 


384 380 
261 268 
30 1,306 1 ,234 1,489 286 262 316 370 


mPORT 1953 = 100 
11 121 123 117 
105 105 110 


25 b 169 92 103 20 100 222 126 102 17 0 193 107 49 
121 100 111 112 116 101 107 178 141 

75 85 105 96 100 126 123 102 88 83 123 115 

100 158 168 178 181 164 173 179 181 
. a 10 81 85 86 100 184 179 191 172 188 205 201 
b 21 98 140 116 100 142 179 200 ae | 72 194 210 221 

1: 13 80 93 95 100 238 196 14% 155 156 142 52 143 

105 100 140 272 235 267 295 298 

1958 =100: Indexes of 


National Income 
NATIONAL INCOME 212.6 252.9 293.3 358.9 455.2 575.7 749.0 873.3 


Export Surplus 2.1 
Gross Investment 34.3 


65.5 98.1 
Private Consumption 189. 263 401.3 


Population: 38.7 million 61.2 million 1957. ential rate fixed 58.82 cruzeiros per dollar (selling rate 18.82 
cruzeiros plus surcharge 40.00 cruzeiros) applies imports 
Exchange Rates: The ystem complex str fixed newsprint, publica foreign languages, wheat, petroleum and prod- 
rates with multiple rates both the buying and selling ucts, equipment for the petroleum industries, and certain invisibles and 
une 10, 1958, exports are div into four capital. preferential rate cruzeiros used for the import 
effective rates result from the addition of fixed bonuse fertilizers, insecticides, equipment considered essential to the economy, 
rate 18.36 cruzeiros per dollar. Export rate specified invisit uction system for import exchange 
the previous five categories imports under the 
ion s em were reduced to two categories, ‘‘general”’ 
pecia port The new general category approximates the old 
categories III, and part (about per cent all auction 
‘ seed, mate, manganese ore, import The new special category comprises the rest. To obtain 
rate 18.82 cruzeiros per must surrender auction certificate 
valid for purchase specified currencies payment for the particular 
were paid ding category import The effective rate for any import, therefore, the 
the the currer exchange rate 18.82 cruzeiros per dollar, plus the price paid for 
details, the auction certificate. Certificates are hased the periodic 
receive pret coffee isually wee tions held for the various 
the rate 37.06 cruzeiros per doll 
ice coffee. premium per cent gran 
llars per kilogram bag and additional per cent 
for each increase price dollar per bag, i.e., the premium Auction rates have varied widely depending the currency and 
high the price coffee high. For example, category imports. August 1955 multilateral trade and payments 
tled premiums and priced 41, 45, agreement between Brazil, the United Kingdom, Germany and the 
premiums 15, and per cent Netherlands became effective Subsequently the agreement was ex- 
per dollar respectively. Premiums tended include Belgium-Luxembourg, Austria, France and Italy 
the customs documents. From June Under this agreement ACL (area limited convertibility) dollar certi- 
were per cent lar cates are auctioned the same manner certificates for other currencies 
nal 1 per cent for each increase in price of 1 dollar. and the holders of these certificates can buy pounds sterling, deutsche 


mark, guilders, Belgian franes, French francs, or Italian lire at official 


Import licensing and exchange control regulations were substantially cross rates use payment for goods imported from any country 
revised following the adoption in mid-: t 1957 of a new Custon the agreement Since the reclassification of imports under the new 
Tariff law that considerably raised the tariff rates. Beginning September ystem introduced September 1957, the effective rate the 
1957 new import exchange system introduced. Certain specified buying rate 18.82 plus the price paid for the auction certificate) for 
mports and government payments continue receive preferential rate and ACL dollar Rio Janeiro were follows (mid rates 
prescribed from time time the authorities. Currently prefer- cruzeiros per dollar 
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XI, NuMBER 1958 Brazil 


1967 «eee By Quarters 1957 Months By Months 
Nov Dec Jan Feb Mar Apr May June 


Per Cent Interest, Prices, Production 

6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.09 6.00 6.00 REDISCOUNT RATE 60 

1953 WHOLESALE PRICES 
201 196 197 197 197 Including Coffee 
INDUSTRIAL PRODUCTION 63 

Billions Cruzeiros International Trade 
14.47 11.84 16.31 18.05 6.67 ». 64 1.17 4.12 EXPORTS 70 
19.21 23.15 7.53 6.63 6.32 IMPORTS, 


107 119 136 132 VOLUME EXPORT 
107 103 124 123 VOLUME IMPORTS 
185 1s l 184 1st EXPORT PRICE 76 
197 Coffee 
122 134 16] 12 14 10 If Ht i Cacao c 
Prices in US Dollar 


60 64 ) 94 106 104 } ] 116 11 Cacao 
102 101 IMPORT PRICES 
1957 General Special may dra The data reported irces not include the 
we ending US Dollar ACL Dollar US Dollar ACL Dollar net IMF position 
‘ 
1958 
Jan 213.8 Monetary Survey: lidat the nts the Monetary 
Feb Authorities and the reial data this and the two 
Mar succeeding sectior current blished the the 
Theref 2, r ! made betwee t ta this 
sectior ind in the ¢ { Fore n Exchange sect The f { 
The free rate applies all invisibles except some government pay certificates the 
ments specifying repatriation and service terms and cruse 18 86 to ex h the 
exchange rate te re ted t 1 special goverr ent account that is 
For detail f the ex ange tem prior to September 1957, sec recorded in the M Auth es sectior a Profit on Exchange 
November 1957 For historical summar the exchange ter Amounts credited this account are part the net payments 
from 1953, see April 1955 Bra lan residents the purchase exchange the Monetar 
Survey the Foreign Assets line represents the sum the Foreign Assets 
Conversion factors: for conversion factors, see notes Monetary Deposits for Exchange, and 
Survey and notes to International Trade Section notes to Thailand for the 
ENTITIES include state 
social securit 
Gold and Foreign Exchange: FOREIGN EXCHANGE the Bank parable items the sect 
Brazil includes large payment ivreement balance ncluding, prior t Authorities and the C 
1951, large holdings of sterling. « DOLLAR ASSETS REPORTED By US are justment for Profit n Ex 
deposits and short-term obligations held for Brazilian account, Liabilities the Monetary 
ported all banks the US. The data holdings Government and Entities, and the Sight and Short-term Deposits the Commercial 
Banks pre umably include amounts approximately equal to the US do Bar The data t be ed f n bi ns of cruzeiros) 
components of the data reported from Brazilian source s DOLLAR 
as reported by all banks in the US They con prise mainly short-term 1962 1954 
{ ene 4 19.0 1 f 
private official borrowing from banks and dollar drafts Brazilian Deposit 209 
data are drawn only from the records Since most Brazilian 
liabilities is recorded by US banks, the coverage is more complete for Cog 19 
not measure Brazil’s net dollar position. Net IMF 
quota (150 million dollars) minus IMF holdings cruzeiros, i.e., 
the gold subscription minus net drawings. Entries represent resources 
made available received from IMF and not the sums that Brazil Continued back book 


Millions of US Dollar 
345 270 117 156 128 92 EXPORTS 72 
1958 =~ 100 
105 101 Coffee a 
107 108 107 10% 106 111 114 11 112 119 Cotton b 


Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


Kyats per 
1 2.659 4.762 4.802 4.772 4.775 4.808 4.778 1.808 iso 4.780 4.790 4.808 4.808 


Gold and Foreign Exchange Dollars 


118.7 211.0 92.2 120.8 114.9 112.8 127.9 120.8 
6.9 10.3 14.1 18.5 26.0 13.4 31.5 28.8 24.6 
127.4 166.2 208.5 225.1 142.4 145.4 106.2 156.7 145.4 
122.2 153.9 187.7 87.6 104.4 104.8 113.8 124.1 
9.5 16.9 23.0 29.7 7.0 
3.8 11.2 11.2 11.2 11.3 11.3 


Monetary Survey 


914 1,149 1,36 1,440 410 1,738 4 126 07 
4 112 128 153 194 199 4 9 6 3] 76 
Mi ms of Kyat 
144 162 151 775 662 
426 519 591 752 877 870 
40 74 107 137 1% 129 16% 187 
193 183 391 146 173 501 


International Trade 


70a 518 660.8 5.7 1,080 1,171 ( ) 295.3 76.7 
70b 518 12.9 609.4 653.2 ) f ) 176.9 180.6 
72 9 12.9 19.9 4 3.1 8.4 9.3 
7: 35 12.0 23.7 2.1 ( 4.0 10.0 
74 244 432.3 972.8 ) 142 1,414 & 15 274.2 
1953 = 11 
75 299 80 14¢ f 159 175 159 
a 227 105 l lf l 79 10) ] 202 150 
b 74 22 ‘ 172 9 60 
76a 10 62 77 62 62 64 61 
76b 110 100 103 104 100 100 
— 77a 9 64 67 85 | 100 75 60 5 56 3 54 
77b 20 97 142 161 } 100 24 122 92 } BR 9) 93 102 
y 78 92 100 92 95 101 100 
National Income Kyats: Years Ending September 
3,124 68 4,079 4,622 4,601 1,807 ( 
156 217 290 94 i] 
7 109 74 yd 64 93 ) 
258 382 550 644 687 bt f 
2,6 2,724 2,931 2,986 },129 l 
46% § 674 802 994 1,108 
-23 -25 —12 -43 -36 42 
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VoLUME XI, NUMBER &, AUGUST 1958 Burma 


1957 By Quarters 1957 Months eee By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rate 

4.800 1.795 4.80 4.775 4.770 4.760 4.760 1.7 SELLING RATE 
End of Period Gold and Foreign Exchange 

102.5 106.3 102.9 92.8 93.9 92.8 1.1 86.7 4.1 3.7 OFFICIAL 4 10 
32.1 0 14.7 13.4 13.4 13.4 13.2 12.¢ 13.9 14.7 COMMERCIAL BANKS 11 
134.6 131.3 117.6 106 107.3 106.2 lf 0 If TOTAI 12 
28.8 18.7 18.7 1 Other b 

Related Data from Other rees 


11.3 11.3 11.3 11.3 11.3 11.3 Net IMF 


» l Monetary Survey 
1,179 1,050 991 1,002 976 1 ,f 1,051 1,124 ! 1,16 1,1 CLAIMS ON GOVERNMENT 21 
375 106 361 S78 43 393 7 359 CLAIMS ON PRIVATE SECTOR 22 
167 174 172 167 16 167 174 171 172 17 UNCLASSIFIED ASSETS 23 
199 2,025 1,958 1,969 1,9 Assets Liabilities 
Related Data 
BANK CLEARIN 
852 | 6> f 4 60 i] Private Sector 
47 10 Government b 
Jnd of Period Union Bank 4 


838 ROL 739 f 730 f 449 719 f GOVERNMENT 31 
1,450 1,4 1,34 1,31 1,281 1,31 14 1,4 i Asset L 
1,158 1,093 12 } 150 1,149 MONETARY LIABILIT 32 
111 l 131 l 14 130 108 l l Ban 
977 S44 if 741 if $20 l Private Sector b 
22 18 l 19 l4 Government 
45 8 6 i State Boards 1 d 
37 96 101 | l 1 TERPART FUN 33 


f 16 I 

16 14 15 1] l 11 18 l 14 i Currenc 4 
124 154 131 Loe l l 105 At Union Ban} b 
841 is if 14 GOVERNMENT SECURITII 42 
106 61 H CLAIMS ON PRIVATE SECTOR 43 


1953 = Prices 
114 121 131 120 12 12 1l¢ 111 109 11 Cost or LIVING 60 


Millions Kyats International 
6 10.8 9 17.0 i EXPORTS (Series A a70 
187.4 188.8 174.1 105.4-> 105.4< 6.1 ‘ Exports (Series B) 1 b70 
16.0 19.0 118.0 118.0< ] R ser \ a7 
113.8 131.0 125 69 > 69.0< l Rice r B) b71 
7 > l Cottor 72 
14.0 6.0 re ak 73 
17.0 82.4 ) 131.1 l IM} T 74 
1953 =1 
14 11 113< >» R 
14 15< > Cott b 
100 EXPORT PRI B) a »76 
) {) > (\< Rice a77 
10 > i< ( b77 
e77 
+ 


11.3 11.3 
End of Period Commercial Banks : 
1,009 941 829 i] 960 955 Assets = Liabilities z 
461 413 361 DEMAND Deposits: Private Sector 
101 106 100 107 100 101 102 101 Deposits: Private Sector 
222 158 144 184 DEPOSITS STATE BOARDS 
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Monetary Survey 
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1956 +++++++++ By Quarters 


1,880 
1,120 
760 


761 


2,912 


1,522 


3,989 
3,501 


488 


5,791 


1,148 


Canadian Dollars per 


Millions Dollars: 


1,912 
1,101 
811 


799 


1,875 
3,284 
682 
6,113 
371 
12 ,32 
5,249 
5, 881 
464 
730 
17,176 
16,311 
866 


5,881 
1,236 


f Canadian Dollars: End of Pertod 


‘ 


2.71 


3.50 


(tons 


16,351 


1,916 
1,106 


1,787 
1,435 
1,194 
352 
90 


1,872 
3,254 
731 
6,116 
316 


5,276 


6,020 


848 


,945 
1,103 


841 


833 


of Canadian 
3,065 


798. 
440 


6,168 


922 
255 


12,289 12,113 
5,186 


636 


18,012 
15,503 17,066 


946 


llions of Canadian 


10 16 
2,377 2,394 
2,537 2,486 


PAL 
1,514 
1,770 
610 


1,862 


106 


820 


256 


1,498 


1,869 


550 


,851 
108 


lions of Canadian 


882 
371 


512 


2,634 2,415 


6,116 
1,460 


798 


6,168 
1,486 
11,926 11,888 


3,657 3,58 


6,020 
1,315 


246 


1,369 


Per Cent 


2.90 
3.68 


1953 
188 
228 
193 
117 


3.51 
3.96 


100 
175 
201 
177 


106 


200 1,770 1,826 1,864 1,827 1,954 1,910 
580 842 885 986 1,073 1,103 1,100 

984 979 841 882 776 841 736 811 

937 975 832 870 767 833 728 798 

1,558 1,407 1,629 1,468 1,883 2,080 1,547 1,647 1,883 
176 899 1,307 1,421 1,296 1,516 1,623 1,178 1,285 1,516 

781 1,113 1,183 1,041 1,269 801 1,234 965 1,058 1,234 

654 100 310 227 437 367 457 369 362 367 

PRIVATE SECTOR (22) 207 1,859 1,808 1,809 1,896 1,908 1,867 1,808 

183 203 230 257 333 $21 288 255 

9,332 9,684 10,265 10,981 12,153 12,113 12,733 12,000 

4,330 4,375 4,558 4,920 5,248 5,186% 5,252 5,061 

4,176 4,296 4,600 5,218 6,248 6,791 

282 183 525 233 606 158 536 327 

663 479 361 426 560 666 636 612 666 

9,349 10,433 111,778 13,878 16,531 17,675 14,585 

482 625 642 657 685 768 850 892 739 | iz 

171 2,190 2,227 2,271 2,222 2,367 2,394 2,428 2,239 2,318 

890 2,217 2,288 2,298 2,373 2,338 2,522 2,486 2,589 2,497 

1,971 2,178 2,204 2,274 2,209 2,879 2,419 2,457 2,231 2,880 2,419 

250 810 899 888 791 840 882 725 810 

165 1,867 1,464 1,561 1,699 1,624 1,869 1,904 1,677 1,735 

z 603 714 643 675 586 640 550 53 554 626 

1,636 1,770 1,788 1,892 1,891 1,851 1,798 1,869 

231 273 272 264 262 289 371 349 219 235 

196 579 619 627 624 530 551 512 518 606 575 564 

735 650 640 593 605 747 725 735 714 682 731 

954 3,188 3,402 3,715 4,287 4,358 5,541 6,168 5,768 6,113 

808 869 980 1,064 1,142 1,127 1,486 1,970 1,212 1,274 

8,721 9,177 9,750 11,497 11,888 12,868 11,808 

PRIVATE SECTOR 3,116 3,100 3,281 3,129 3,462 3,697 3,580 3,646 

4,176 4,296 4,600 4,756 5,218 5,633 6,248 

432 835 878 905 1,030 1,056 1,369 

429 475 495 537 582 626 682 

50b 111 195 211 232 258 277 331 

50c 124 193 204 207 222 246 261 293 

256 283 306 328 349 362 387 

3.17 2.78 3.59 3.68 3.14 3.08 3.61 3.31 

110 100 114 150 177 169 166 177 

112 103 100 138 198 221 184 219 237 

BON 113 100 100 145 178 141 162 179 

150 102 112 100 109 114 106 117 118 
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1957 + By Quarters 


Dollar: End Period 
.956 .953 
End Period 
1,931 1,955 1,899 1,836 
1,101 1,103 1,102 1,100 
830 797 736 
822 839 788 728 


1,650 1,623 
1,218 1,295 1,361 1,337 
438 457 443 157 
90 90 a 90 


Dollars: End Period 


17,186 18,856 
17,194 16,319 

800 894 867 1,006 
Dollars: End Period 


10 

2,428 

2,589 

1,555 

35 

1,904 

553 

1,837 1,855 1,823 1,798 


107 110 112 
Period 


770 771 866 
225 290 349 
546 481 518 
2,527 2,634 2,640 
675 735 
6,309 6,426 

1,834 1,970 

12,446 12,868 

3,608 4,008 

3,585 

131 423 

6,352 6,248 

1,450 1,650 1,740 1,827 


Mitllione of Canadian Dollars: Increa 


4 14 2 16 
Per Cent 
3.77 3.88 3.67 
4.08 4.28 4.46 
1953 —100 
175 188 172 141 
194 199 184 160 
167 158 131 108 
105 115 113 93 


1958 


1957 Months 
Nov Dec 


9R5 


1,904 1,836 
1,104 1,100 


800 136 
790 
2 ORO 

1,735 1,623 
1,445 
157 

QQ 40 


10 10 
2,438 2,428 
2,720 2, 589 


1,833 1,798 
113 112 
767 
223 349 
543 518 

4 x4 ? 640 
714 735 

6.448 6,426 

1 1 

12,637 12,868 

R49 1,008 

+. 40] 585 
123 

6.2038 6.248 


3.58 3.62 
3.74 3.75 
141 140 
158 161 
110 104 
92 9] 


Jan Feb 


ORY 979 
1,874 
103 1,084 
764 xo 
4 
1,662 
90 “0 


1,834 
6 311 

12,798 
5.032 
6,401 

140 


791 27 

2,358 

if 2,588 
57 46 
1,776 1,784 
601 
823 1,824 


766 773 

232 218 

534 55 
2,778 2,804 

735 752 

297 6,311 

1,970 
12,689 12,841 1 
+, 788 3, 798 


6.401 

1,86 

4 

3 

»0 1¢ 

1 1 

1 3 

A) 
3.74 85 
189 140 
159 166 
102 104 
97 103 


Canada 


Exchange Rate 


Gold and Foreign Exchange 
OFFICIAL 4 10 


Monetary Survey 


( 


te tote 


w 
Oe = 


Chartered Banks 
40 


Currency Notes 
At Bank of Canada b 
CLAIMS ON GOVERNMENT 41 
CLAIMS ON LOCAL GOVERNMENT 42 
CLAIMS ON PRIVATE SECTOR 43 
FOREIGN BRANCH ACCOUNTS 14 
MONETARY LIABILITIES 
Private Sector 
Government 
PERSONAL SAVINGS DEPOSITS 16 


FOREIGN CURRENCY DEPOSITS 4 47 


Life Insurance 


PREMIUM RECEIPTS a50 
INVESTMENT INCOME 4 b50 
BENEFIT PAYMENTS 
Increase Total Assets 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENTS 652 
CLAIMS ON PRIVATE SECTOR 53 
of: which: Policy Loans a 
REAL ESTATE 54 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 


Interest, Prices, Production 


TREASURY BILL RATE 
GOVERNMENT YIELD 
SHARE PRICES 
Manufacturing 62 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


¥ 
Mar Apr May June 
975 970 964 59 
1,089 1,093 1,078 1.077 Gold il 
791 790 B52 Foreign Ex nge 12 
779 782 S20) S44 US D r 4 : 
Re ted Dat fr n Other S reee 
F 1,627 1,662 1,789 Short-Term 4 
Be 1,384 1,415 1, 566 of Canadian Gov't & Banks b : 
135 Long-Term 
1,846 1,863 1,832 1,808 1,843 1,808 1,833 1,833 1,826 1 , 837 1,850 REIGN ASSETS i 20 
728 689 675 735 714 73 735 S04 THO 7 IMS ON Lo ( NMENTS b21 
6,234 6,316 6,309 6,426 6,448 6,426 6,297 6,188 6,165 6,290 LAIMS ON PRIVA . t 22 
435 436 356 382 498 435 414 16% »A 23 
12,339 12,468 12,472 12,7838 12,804 12,733 12,699 12,784 12,898 13,341 \ I 
4,935 5.117 5,116 § ,252 »,119 § , 252 », O71 5,108 | MONEY 4 
6,153 6,196 6,352 6,248 6,203 6,248 6,322 6, o2¢ 6 16 6,629 QUASI-MONEY 4 
455 230 198 458 512 158 428 4 15] 4123 GOVERNMENT DEPOSIT 
796 919 806 775 970 775 1,003 R7 50 877 4 UNCLASSIFIED LIABILITIE g 
18,194 19,217 17,334 15,903 16,764 17,797 20,763 BANK 
16,975 18,318 16,543 15,176 16,022 17,014 19,800 To: De nd Dey t , 
1,219 902 742 783 463 Notice Deposits 
Bank of Canada 
10 10 FOREIGN ASSETS 
1,605 1,555 1,552 1,545 1,612 Private Sector 
64 5 54 60 66 61 Government 
1,828 1,904 1,810 1 ,832 1,844 1,876 In: Notes 
608 553 633 615 606 671 Dep eit 
Related Data 
1,823 1,817 1,827 1,841 EXCHANGE FUND: Foreign Assets « 33 
110 112 113 114 116 TREASURY COIN 34 ; 
837 842 
580 554 541 610 
? 846 005 3.270 
6,188 6.168 6.290 5 
1,980 1,992 2,119 
l 2,890 13,033 13,446 
6 6,522 6,596 6,629 
1,794 1,827 1.894 1.920 2,041 
hed 
i 
10 10 10 ; : 
3.86 3.73 
143 140 147 1.54 
168 160 163 
107 102 106 115 f 
102 104 110 111 


Canada 
Intereaj, Production 


International Trade 


70 1,012 

148 

d 42 

71 809 

b 64 

c 60 

d 45 

75 45) 

a 65 

b 83 

c 

Government Finance 

DEFICIT OR SURPLUS 80 
I 4 a 

Expenditure a. b | 
Net L I ling c 

OTHER NET RECEIPTS 


FINANCING 
Net Borrowing 
Canadian Dollars a 24 
Foreign Currency b 9 
Use Cash Balances 
Canadian Dollars 


Foreign Currency 
Canadian Dollars 2,458 
Foreign Currency 794 

88 
B: a 
Ch b 
Foreigners 
INTRAGOVERNMENTAL 
National Income 
NATIONAL INCOME 4.02 
Export Surplus 92a 
Private Investment 
Private Consumption 
Government Revenue 94 1.06 
Less: Transfer P n 95 42 
Less: Foreign Aid, etc 96 
Population: 11.3 million 1937; 


Data prior April 1949 exclude the 


Exchange Rates: On September 30, 1 
t t inder which the exchans 
hat exchar 
been proy the Fur IFS 
between bar 


n r nee wit! he R i 
Fluctuating Currer 
Report 


96 109 
R9 98 
76 86 
85 91 
87 97 
89 95 
O14 4 

214 4, 
419 

486 

4 

209 

174 4 

8&3 91 
62 87 
92 95 
105 109 
95 115 
109 108 
73 81 


175 )2 
ER 
77 34 
45 63 
10 5 
14,264 
4ne 71 
A 
4 
79 
0) 982 
a7 1 907 
1,2Ui 
R47 1,¢ 4 
4.55 17.14 
7.73 
36 55 
3.73 
2.04 13.28 
4.40 5.79 
1.55 1.62 
03 4 
Cc 
( n 
( 


ox 


129 
823 
108 -209 
112 ~142 


14,085 14,323 
1.659 
498 
730 
903 
1,101 1,314 
Billions of Can 
18 { 


4.68 
14.37 15.11 
6.33 6 
1.94 2.08 
05 05 
nr 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 I Il Il IV 
1953 100 
98 99 102 103 101 102 103 1038 
101 101 102 10€ 101 101 103 104 
104 106 112 11 109 111 112 114 
98 107 114 14 108 116 117 118 
75 96 106 
95 96 102 103 98 101 104 105 


Millions 


4,617 1,960 1,997 1,072 1,284 1,285 1,319 
413 85 44 108 186 158 131 
666 71 166 17§ 180 183 
542 443 115 116 133 120 
, 292 72 80 77 75 
4,712 5 623 1,272 1,57 1,394 1,471 
1953 = 100 
97 105 113 ll 99 117 118 119 
76 67 99 78 75 127 108 89 
103 107 111 110 104 112 113 115 
117 133 116 07 111 lil 12 112 
112 20 122 117 115 127 125 121 
107 112 108 109 109 110 104 108 
106 126 121 112 138 123 130 
103 101 103 103 103 
R6 R4 ) R5 84 83 
99 101 l l 105 104 102 10] 
98 9s 9 ) 100 98 98 98 
100 101 1{ 104 104 108 103 
anadian Dollars: Year Beginning April 
82 146 397 
211 193 28 
130 257 28 
81 63 1 
28 340 131 
137 325 
14,104 14,361 13,833 
210 147 146 
anadian* Dollar 4 f De 
14,261 14 { 13,716 1 9 14,264 14,053 3,788 13,716 
2,267 2,4l¢ , 426 10 374 >, 453 , 426 
3, 366 3,124 ; 4 641 978 } 7 , 524 
1,636 1,665 1,491 
», 668 6,06 6, 1204 6,120 
792 647 84 984 
1,204 1,491 1,518 1 , dt 1,949 1,606 1 ,422 1,518 
n Dollars: Year Ending December 3 
18.79 20.74 
1.31 26.77 
f l 
19 4 
1.47 60 6 
13 
6 j 
01 
Exchange Rates 
4 1 
conve 1 at th average 
exchar r te prior t September Jur 


Gold and Foreign Exchange: « OFFICIAL HOLDINGS are those of the 


Bank of Canada and the Exchange Fund plus the working balances of the 
government. The Bank Canada Statistical Summary reports official 
holdings Gold and Dollars, and the Bank reports the IMF, for 
publication ial holdings Sterling. The sum these items 
constitutes total holdings. DOLLARS REPORTED US: 


68 54 106 100 

592 619 

292 249 

116 100 

103 100 

100 100 

110 100 

100 

103 100 

110 108 100 

129 

334 

113 

14,376 14,234 

367 291 

J 

15 
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1957 Quarters 1957 Months 
Nov Dec Jan Feb 


1953 = 100 
103 103 103 102 101 102 103 103 
104 105 106 107 107 107 107 107 
116 118 118 119 120 120 122 121 
112 117 


102 102 104 102 103 100 


Canadian Dollars 


127 120 39 
192 169 59 17 
124 117 >» > 
75 67 > 67< 
1,396 1 ,323 151 393 399 64 
112 12] 121 122 127 109 9] 
68 9] 87 85 111 81 66 
118 117 103 104 98 108 R8 
103 123 108 111 98 R6 XS 
122 107 117 33 RH 83 
108 108 112 111 108 111 106 
132 120 113 116 100 100 92 
103 102 102 102 102 102 102 


103 102 104 105 104 
9s 10] 102 100 102 10] 
107 107 107 107 108 109 109 


Suort-TerM: Are deposits and short-term obligations with original 
maturities months held for Canadian account, reported 


all banks the US. tabulation carried annually the March 
Federal Reserve Bulletin” report holdir of bligations purchased 
ithin 20 months of maturit The data on the two ba liffer as of 
the ny date 
Upto Within Upto Within 
12 months 20 months 12 months 20 months 
USd US dolla 
ar l 
Ma if 1 i 
The remaining difference between official holdings as reported by 
Canadian ures ind the data rep rted by the US as owing to Govern 
ment and Bar pre | lings of the 
Canadian Chartered 
are led in e He 
itur tt Canada’ 
j nd in d 
i.e.. the 1 subscripti The data 


rted from Canadian not includ IMF tion 
The IMF entries nad ble 


not the 1 that Canada may draw 


Monetary Survey: consolidation the accounts the Bank 
Canada, the Exchange Fund, the Chartered Banks, and Treasury 
circulation. FOREIGN ASSETS for 
of Canada and the Exchange Fu 
Finance section If the Monetary 
I anges in the level of 

be inelt 


»>aeqdut im ar int equal to the 
s CLAIMS ON GOVERNMENT on the 
has financed the Exchange Fund’ 
Banks are not included for the reasons outlined the notes Union 


South Africa commenting on the accounts of foreign branche Clain 
on Government also include an amount equal to the Treasury Coin 
outside the bank Seginning January 1957 there was a concurrent 


writing up of Claims on Government and writing-down of C 
Private The amount this adjustment unknown. 

} im of the comparable items in the sections below p 

reasury coin outside banks less Cash and Foreign Branch Accounts the 

Chartered Ban MONEY comprises Monetary Liabilities the Bank 

of Canada to the Private Sector, Treasury Coin ouside bank , and the 

Monetary Liabilities the Chartered Banks the Private Sector 

Money is understated, and Quasi-Money is overstated in Canada. The 
Chartered Banks accept, and report notice deposits, Private Sect 
they can legally require prior notice withdrawa 

fact these deposits may transferred check like 


and they are used the same way monetary deposits other coun 


Canada 


Months 


Mar Apr May June 


Interest, Prices, Production cont. 
103 103 103 WHOLESALE PRICES a66 
108 108 108 108 Cost LIVING b66 
122 122 123 WAGES c66 
108 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
MANUFACTURING EMPLOYMENT 


International Trade 


377 184 EXPORTS 70 
6 Wheat a 
4 sprint b 

d 
1 


6 


W oor 


Wood Pulp 
427 150 187 Imports, fob 7 


VOLUME EXPORTS 
Whe 
Newsprint 
98 Wood c 
103 Woodpulp 
3 VOLUME OF GOLD PRODUCED 73 

108 VOLUME IMPORTS 
EXPORT PRICE 

79 79 7 7s Wheat A 
104 103 102 Newsprint 
101 101 Wood Pulp c 
109 IMPORT PRICES 


trie Beginning Sept ber 1957 « nad t 140 
! nd irs on that da r ed fr M tary Dey t 
Personal Savings Dep Personal Savings Deposit 
f the Chartered Bar Mor OV tated r ted under 
Mone Pr to 1956 tt f Canada pul 1a tota irrency, 
Demand Deposit Deposits. The latter component 
vas defined as tot N e Der t ¢ the im of tl mir im 
balances held in eact int at ar in the wr quarter. TI 
calculation was der 1 tr tr data of inte ments that are 
paid on the min t nce at any t durir he quarter rt 
total is also not directly « ' } th the data for Mor in other 
ntrie vhere the Dep M component ide int th 
thdr n by their holders f r r } 
n th ba ind 1 on their owr hip iding the | 
unineorporated busine individual ire follow 
of dollar 

1948 1950 1951 1952 1953 1954 1965 


Deposits 


Rusiness 2 1,920 2,045) 


2 2 ane 
Foreigners 221 235 196 197 228 288 

Inactive Notice Deposits 3,408 3,861 3.894 4,129 4,211 4,712 6,122 
Business f 2 262 447 
Individuals 2 H 8 838 4,222 1,564 
Foreigners H 14 14! 112 111 109 111 
chang n j } f th private tor 
ck ir 


1950 1951 1952 1953 1954 1955 195 


Holdings of I 1 Assets 
1.21 1.28 1.38 1.43 1.46 1.6 1.6 
k Deposits 7 4 4.24 4.2 
tice Deposits 86 89 4.13 4.2 4.71 6.12 6.41 
Government Securities I 9.39 9.06 9.28 8.71 9.08 8.89 
Total 18.78 18.12 18.36 18.63 18.88 20.00 20.12 
Sources 
Bank Assets other than Governments 97 4.36 4.84 4.87 6 > 6.70 
Gov't Debt less Gov'’t Deposits 4.81 14.15 14 13.79 14.02 13.90 13.42 
priv 
vernment holdings and vernment dey plus Bank 
ther than Goverr Del i.e.. the net borrowing of the non verr 
ment sectors fr the bar t hown cour parts to th 
Private Sector's hol f Liquid A t Be ise the Excl Fund 
treated part vernment, the state bines changes 
1 1id ets availa to the pul ny fr both the ¢ rn: 
lef r surplu nd the ft n th for ry 
mer lebt Further 1 or ner p of D y Gover 
are given the Gov ent Finan tion 


BaNK DEBITS are mont totals and averages thly totals 
debits to Demand ar No i i Priv sector and 
Fore yner in > cents Tota 
debits in 35 centers d 1 dol 
compared 12,331 irvey 
the Netherlands for 


106 
Continued back book 


Ceylon 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Gold and Foreign Exchange 


te 
w 


a 18 1 1 
Monetary Survey 


587 690 566 

544 644 528 

201 227 159 

881 859 

867 417 389 

Deposit Money Banks 

199 226 

a 86 84 27 

225 181 

42a 235 802 

42b 137 213 195 

z 846 868 768 

719 718 585 

610 525 

b 134 ate! 47 

44 77 9] 108 

a 73 87 101 


164 207 223 


Population: 5.7 million 1937; 9.1 million 1957. 


Exchange Rates: The Ceylon rupee has 
rate 13.33 rupees per pound sterling since 1931 


the fixed 
1939 and 


ince 
1951, that excluding the period when the sterling/do rate was fixed, 
Ceylon rates for non-sterling currencies have fluctuated parallel with 


sterling rates for those 


ual averages the mid-point 
and IFS conversion f 


IFS Conversion Factors 


Exchange Rates Foreign 
Trade Exchange 
1987 687 1937 687 
1938 746 1948-Sept 1949 3.309 3.309 
Jan /Aug 1939 R5 Thereafte 4. 7€ 4.762 


Sept 1939-Sept 21, 1949 
Sept 21, 1949-Dec 17, 1951 
1952 
1953 
1954 
1955 
1956 


Gold and Foreign Exchange: 
ings the Central Bank 


OFFICIAL HOLDINGS are the gross hold- 
rior 1950 the 


rer Board), the 
government, and government agencies. The Government and its agencies 
accounted for 72, 77, 79, 62, 58, 67, 66, and million dollars from 1950 
through 1957 ies are included (60, 69, 67, 28, 32, 40, 
and million 1957 


1,456 1,602 1,468 
911 896 827 
295 357 390 388 
549 691 688 671 


Quarters 

per Dollar: 
4.750 4.775 
4.775 4.800 4.800 
Millions Dollars: 

169 204 221 18% 213 222 221 221 


x 


on 


Millions Rupees: 


657 880 898 700 864 896 906 898 
621 601 682 765 669 658 656 682 
247 256 344 399 260 314 316 344 


1,560 1,787 1,979 1,921 1,854 1,914 
957 1,073 1,127 1,040 1,048 1,056 1,064 1,127 


451 465 478 502 512 
116 177 128 190 230 209 177 
114 147 163 199 151 154 163 


720 718 


) oo 7 2 
1,107 1,060 1,063 1,111 1,048 1,076 


Millions Rupees: 


1,084 


655 674 730 737 
556 689 755 687 728 748 755 
505 609 660 71 640 675 661 660 
132 170 184 120 120 182 198 184 
356 397 408 439 408 416 412 408 
416 443 443 443 
128 184 217 224 282 218 217 
Millions of Rut ees: 
82 184 121 119 132 195 184 
105 150 107 169 150 
161 109 191 166 177 161 
810 346 339 331 334 327 346 
247 344 399 260 316 344 
852 1,017 945 984 
643 787 686 702 712 
591 710 593 682 643 710 
147 228 246 181 201 
186 187 216 164 171 187 187 


Millions Rupees: 

221 234 258 236 242 258 
64 65 67 67 65 65 65 67 


DOLLARS REPORTED are deposits and short-term obligations 
held for account, reported banks the New York 
Federal Reserve District. Insofar as they are owing to Government and 
Banks, they presumably include, approximately equal amounts, the 
data reported from Ceylonese source Net IMF Ceylon’s 
million dollars) minus IMF holdings Ceylonese rupees, i.e., 

and repurchases subscription account. The net 

ition not included the data reported from Ceylonese 
ources. The represent resources made available IMF 


Ceylon may draw 


Atri 
entre 


Monetary Survey: consolidation the accounts the Central 
Bank, and the Deposit Money Banks. FOREIGN ASSETS were revalued 
1949. CLAIMS GOVERNMENT include amount equal the 
deposits the Savings Banks. Assets the savings banks are largely 
held government bonds. Their deposit data are reported monthly, 
but data their assets are not currently available. MONEY comprises 
Monetary Liabilities the Central Bank the Private Sector, and the 
Demand Deposits the Private Sector, including Foreigners, with 
Banks. The data can also classified follows (in millions 
rupees): 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 2¢ 77 336 156 398 408 439 
Deposit Money 85 629 » 491 601 675 719 601 
Money 911 1,006 K96 827 957 1,073 1,127 1,040 


comprises the Time Deposits with the Commercial Banks, 
and Deposits with the Savings Banks. GOVERNMENT include 
the currency holdings the Government. Related Data: BANK DEBITS 


191 217 163 114 
790 849 497 342 
187 213 195 207 
729 
565 668 401 
476 
434 
284 
694 
534 
482 
102 
maintai 
dollar rupees per dollar and not the sums 
309 
762 
772 
749 
1957 776 
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1957 ++ By Quarters 1957 


End Period 
4.760 1.765 4.775 
4.785 4.790 4.800 
End of Period 

210 186 194 183 188 


3 28 


861 720 747 700 714 
697 728 R06 765 785 
368 369 389 399 386 

3 65 57 6 


16 36 D7 4 
171 104 204 128 115 
18 185 200 199 ()] 
785 728 776 633 
1,25 1,134 1,145 912 926 
End Period 
703 588 624 91 591 
720 669 786 687 707 
618 671 571 


93 

224 241 249 246 

192 207 223 216 
32 34 26 30 32 

End of Period 

258 263 268 271 
66 66 67 67 67 


are monthly totals, and : 


The Centra! Bank Bulletin publishes 
Money Supply sectors. The table belo 
amounts (in millions of rupees 


1950 1951 1952 


Money Supply 911 1,006 S96 
External Assets, net 9 RO? 129 
Central Bk. Domestic Assets, net 18 6 144 
1. Banks’ Domestic Assets 
148 224 
Liat 


of monthly totals of debits to Demand 
Deposits the Private Sector, including 


Ceylon 


Dec Jan Feb Mar Apr May June 


Exchange Rates 
4.762 SELLING RATE 


ne 


Gold and Foreign Exchange 
OFFICIAL 


Related Data from Other Sources 


Monetary Survey 


700 712 716 690 601 FOREIGN ASSETS 2 
765 747 752 CLAIMS GOVERNMENT 
) 6 6§2 UNCLASSIFIED ASSETS 2 
1,921 | Re 1,916 1,912 1,902 Assets = Liabilities Zz 
1,040 l l 1,023 1,041 1,007 MONEY 2 
128 144 120 GOVERNMENT 
199 195 196 UNCLASSIFIED LIABILITIES 
Related Data 
543 660 601 693 BANK CLEARINGS 


BANK DEBIT: 29 


Central Bank 4 


591 95 8 60 197 194. FOREIGN ASSETS 30 
88 81 136 194 208 CLAIMS ON GOVERNMENT 31 
687 706 697 713 ities 
578 601 MONETARY LIABILITIES 
120 112 127 118 To: Banks 4 
439 130 141 16 16 Private Sector b 
96 108 106 G4 x9 Deposits 


Deposit Money Banks 
COMMERCIAL BANKS 
126 119 CaSsH 40 


30 31 27 Currency a 


90 RY x4 1) st) At Central Bank b 
109 127 118 130 104 FOREIGN ASSETS 
1,017 1,001 994 Assets Liabilities 
686 667 672 659 621 DEMAND DEPOSITS 
593 574 Private Sector 
4 Foreigners c 
246 248 246 TIME AND SAVINGS 
216 2 218 18 Private Sector 4 
30 29 Government b 
SAVINGS BANKS 

271 271 270 270 Post Office Deposit 


Deposit Money Banks are the Banks, the Post Office 


rs, Commercial Banks Savings Bank, and the Ceylon Savings Bank 
Interest and Prices: ADVANCE the rate which the Centra 
analyzing changes the Bank makes advances the Commercial pled 
w reproduces end of year Government securitie The volume of such advar is ordinaril i 
Rate (in per cent per annum) and establishment 
1953 1954 1955 1956 1957 Aug 28, 1950 2.6 July 23, 1953 3. June 11, 1954 2.6 


957 1,073 1,127 1,040 


TREASURY BILL RATE the tender rate new 3-month issue Data 
are weighted averages all bills issued. GOVERNMENT BOND YIELD: The 

tion the long-term domestic rate interest. Dat 

vield and annual data 


SHAE ES: Quarterly data are 
for rupee capital companies and of er 


companie Annual data are average 
Central Bank: 1 The Central Bank of Ceylon beg operations in weighted geometric averages of pri 

August 1950. Prior that date the accounts ection and inges ther 
in the Mone tary Survey refer to the accounts of the Currency Board Is, t V i rsh e sp 
See note Malayan Currency Board The FOREIGN ASSETS equal livi imilar action 
the national currency equivalent of the Central Bank component of the to most I tic and fore inies er 
official foreign exchange holdings dollars (119, 140, 84, 52, 110, 138, tea, rul and rubber productior Cost 
155, and 124 million dollars from 1950 through 1957) reported line bo, computed Cer 
CLAIMS GOVERNMENT include small amounts advances hed with indexes for tic 
any. export component, the comy 


1.765 4.752 
1,107 1,045 1,046 1,040 1,049 
132 121 192 120 142 
413 429 440 139 438 
441 459 473 475 463 
177 100 198 96 124 : 
End Period 
127 121 194 121 139 121 118 116 111 
101 97 168 90 113 
158 132 123 109 
362 326 326 339 344 
369 389 399 
1,061 994 1,080 1,017 1,035 He 
759 678 744 686 687 
In transit Adjustments iveragt of daily prices in Colombo 
1 of month prices for sterling capital : 


Ceylon 


Interest, Prices, Production 


1951 1952 
2.50 2.50 
3.04 2.8 2.98 


International Trade 


a 171 762 800 825 
. b 77 405 338 
c 40 252 247 
ST oe 72 95 96 97 100 
c 9] 81 98 114 100 
b 32 111 168 104 100 
111 130 100 
d 10 98 126 75 100 
, 78 25 84 101 108 100 
Government Finance 
DEFICIT (—) SURPLUS 292 194 
Revenue 617 838 880 867 
Expenditu 681 865 1,184 1,052 
FINANCING 
Net Borrowing: Domestic 218 205 
Foreign 81b 
Debt: Rupees 445 502 728 926 
National Income 


Export Surplus 


Expenditureon GNP. 600 635 
Private Investment 222 332 302 
Private Consumption 549, 3,118 
good primarily for export, has only per cent the 
not given JFS. The import component has per cent 
price indexes import prices the trade section, below. The 
Wage index refers minimum wage rates tea and rubber plantation 
1937 entries for livi wages refer November 1938 


April 1939. 


International Trade: 


adinetm 
adjustm 


agree with customs 
ents include 


bunker fuels). Imports 
ies into customs warehou 


port 
series B indexes are those of the Department of Statistic l ence 


between the Series and Series exports ind 
differences the weights (as explained below 
Prices Volume Price & Volume 
Series A Series A Series B 
per ce it 
60 56 59 
1 24 14 
-roducts 20 15 15 
5 5 12 
100 100 100 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 
Per Cent 

2.50 2.50 2.50 2.50 2.6 2.5 2.50 
3.02 3.00 3.03 3.03 3.02 3.00 
1953 =100 

118 128 116 102 110 115 112 
112 110 108 114 108 120 

112 139 120 107 187 116 116 111 


146 152 126 123 117 119 127 
109 133 191 270 162 158 200 244 
146 165 152 167 165 138 147 
101 106 101 101 102 
102 106 107 108 107 107 106 107 


Millions of Rupees 


1,809 1,940 1,735 1,682 409 433 458 435 
1,123 1,194 1,044 1,021 257 268 263 
215 228 216 159 5 49 65 5 
1,397 1,460 1,630 1,804 880 373 425 454 


103 109 102 100 95 102 114 97 
103 109 : 
108 108 104 110 101 108 109 94 


93 120 112 i6 97 104 133 116 
93 96 105 111 100 93 109 118 
99 97 106 112 102 96 108 28 


111 116 
112 117 109 108 104 113 


136 129 106 120 115 114 133 
125 103 126 123 
91 83 77 85 72 77 75 R4 


60 7 22 36 17 90 6 
946 1,075 1,278 
R83 987 1,279 


53 799 942 805 805 799 816 


126 141 144 164 140 143 144 146 


276 245 
838 917 
202 27 
4,021 
The Series indexes are Laspeyres The weights the volume 
indexes refer 1948 quantities valued 1948 /52 The weight 
the price indexes refer 1948 quantities valued 1948 price 
Hence the weights commodities differ the volume and price indexes 


The Series export indexes both volume and prices are Laspeyres 
indexes with 1948 weight 1950 and 1934 weights before 
1950. The import ind ind the monthly import indexes 
prices beginning 1950 are Lasy exes with 1948 weight Annual 


import price exes, however, are che indexe Hence monthly or 
quarterly ind import not comparable with the annual 
ndexes, their differences being a much as eleven per cent in 1954 The 

lume prior 1950 are Fisher indexes, i.e., 


uspeyres and Paasche indexes computed 
The volume indexes tea, 


the Series index. 


with pre ceding 


rubber, and coconut product 


and current year weight 


are compone nt 


The price indexes Tea, Rubber, Copra, and Coconut Oil are derived 
from the quotations the table Prices Major World Trade 
Commodities. 1937 entries refer 1938. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ments. The trade entries are from exchange rather than 
records. Exports reported are smaller than those and imports 


1953 

8.00 
1.99 
3.54 
cf 

63b 154 132 100 
123 150 117 100 

64a 127 144 101 100 
64b 136 232 147 100 

138 178 111 100 

100 

Millions of Rupees: Years Ending 

: 94 50 44 
63 12 14 47 99 

Millions of Rupee 

849 

245 
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1957 «+ By Quarters 1957 Months Ky Months 


Nov Dec Jan Feb Mar Apr May June 


Per Cent Interest, Prices, Production 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 CENTRAL BANK ADVANCE RATE 
1.04 1.15 1.14 1.22 1.32 1.42 1.48 1.50 1.52 TREASURY BILL 
115 47 96 >» > Tea Plantations a63 
113 108 108 Rubber Plant itions 
Sterling Companies 
132 125 111< Tea Plantations a64 
: 4 290 243 > 243< > 222< tubber Plantations b64 
170 181 169 150 +> 150< » 132< Mixed Planta 1 c64 


99 101 101 103 104 104 105 104 103 103 04 103 Cost or LIVING 65 


102 106 106 109 110 110 111 110 108 108 Domestic Component 

106 108 109 109 109 110 110 110 110 110 110 WAGES 66 
Millions of Rupees International Trade 

51 7 130 363 132 73 158 127 144 131 XPOF 7 


111 v2 112 sf Ge 2 117 7 110 ] VOLUME OF EXporTs (B 73 
109 126 137 100 119 Tea 
25 74 76 110 s4 80 116 10 124 } Rubber b 
60 97 106 ) 67 70 0 
119 113 11 97 119 i4 102 122 ‘] 104 VOLUMI \ 74 
114 101 102 102 102 104 EXPORT 
113 102 101 102 101 103 103 EXPORT 
119 95 106 106 110 101 107 106 108 0 BY 10] lea a 


as 


101 111 109 104 103 99 5 92 "2 90 IMPORT PRICES (B) 4 


September 80; Calendar Quartera and Months Government Finance 
Revenue 


‘ 

Grant 
usury Depository Functionsa 

21 50 18 6 20 9 4 6 11 Use of Cash Balances 
844 873 964 942 928 942 936 167 Rupee 
149 154 159 164 162 164 168 169 169 168 Foreign Currency 


differ slightly from /FS figures In Millions of Ceylon Rupe losses of government enterprises are included in revenue or expenditure. 
Annual data are based and expenditure data reported 
1954 1955 1956 en tet the An) dal Report of the Bar of . ‘ and 
Goods and Services 49 384 137 101 63 monthly data are as published in the Bank’s rpius or 
Exports, fob 1.724 1.898 1.772 " RR] deficit is derived from the financing data rather than from revenue and 
cif 1,384 expenditure account EXPENDITURE, NET DOMESTIC BORROWING AND 
comprise sales proceeds aid received under the Colombo Plan. 
TREASURY DEPOSITORY FUNCTIONS measure the net change deposits 
Private Capital with the government suitors, contractors, etc., and financing required 
Official and Bank Capital 235 256 196 CURRENCY sterling debt, ginning 1955 the drawings the 
IBRD loan finance construction hydro-electric facilities. 
Net loan repayment National Income: The data collected the but reassembled 
ment revenue and transfer payments, not possible 
Foreign assets (increase and hence to com e the me uN ‘ gross i f 
Government and Central 162 export surplus, the government deficit, and private inve 
balance payments. The data compare reasonably well except 
Mixed fob and cif 1952 and 1953. The figures ent expenditure GNP cover 
all levels of government and it tal expenditures but exclude 
Government Finance: The data represent the consolidated cash transfer payment are smaller than expenditure 
accounts the government and its agencies. Payments into the figures reported the Government Finance section the source 
Sinking Fund are counted debt repayments. Only the net profits the discrepancy not know: Figures entered for 1937 refer 1938 


317 238 271 194 78 33 105 78 93 94 Ie 7 
102 59 2) 19 6 19 Rubber b 
462 169 4173 403 162 113 131 160 119 134 IMPORTS, cif 71 
FINANCING 


Chile 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
Pesos per Dollar: 
25.00} 60.00 90.00 118.6 110.0 200.0 300.0 300.0 
(49.85 49.85 49.85 60 .0- 200.0 
24 98} 31.10 31.10 31.10 ‘ 203.0 203.0 
1956 1958 50.10 60.10 60.10 110.2 110.2 110.0 
10 $1.7 54.7 61.9 65.0 65.5 39.4 82.9 76.2 5 80.9 95.9 97.3 76.2 
11 29.8 40.3 45.2 41.7 41.9 2.5 44.4 45.7 40.2 2.5 45.6 45.5 45.7 
: 2 ee 14.4 6.7 23.38 23.6 —3.1 38.5 30.6 5.3 38.4 50.2 51.8 80.6 
= a —1.2 —1.0 -1.38 —15.5 8.5 13.$ 3.2 2.6 6.7 13.1 18.9 
b 1.9 13.7 7.9 24.3 24.8 2.4 30.0 16.6 2.1 36.0 43.5 18.7 16.6 
13 5.8 23.6 9.4 25.6 27.1 21.8 23.7 20.2 13.3 33.4 22.1 10.3 20.2 
64.0 79.8 78.8 69.6 95.2 90.6 75.1 98.3 101.1 106.8 90.6 
a 45.9 25.7 60.2 43.9 25.4 47.9 39. 23.2 49.8 62.8 67.1 39.1 
b 33.6 28.3 29.1 85.0 44.2 47.3 51.5 51.9 50.8 48.3 49.2 51.5 
16 6.8 24.8 26.4 22.6 14.1 13.7 16.2 32.6 6.1 10.3 14.8 16.2 
—1 17 - 3.4 2 18.6 
Monetary Survey Billions Pesos: 
2.2 13.1 26.1 15.9 15.5 22.9 25.8 26.1 
21a 3.5 4.2 26.8 13.9 44.4 6.7 28.2 28.0 33.9 
21b 2.0 4.3 5.1 4.6 5.4 8.9 17.5 30.1 9.1 16.0 16.1 17.5 
20.0 24.4 28.9 44.3 61.3 179.0 92.0 102.9 108.6 125.9 
23 1.0 1.5 2.3 3.4 21.1 31.5 9 21.3 24.2 28.9 31.5 
28.7 36.6 47.0 70.5 93.4 156.7 325.2 164.7 194.2 207.5 
16.7 21.2 29.1 14.4 65.2 106.1 146.8 31.2 185.2 146.8 
5.2 6.1 7.4 10.5 24.1 41.3 17.0 18.9 23.4 24.1 
26a > Py | 3.8 4.0 6.2 4.9 10.5 20.1 28.6 11.3 17.4 14.9 20.2 
26b 7 1.3 1.3 1.3 4 3 16.2 17.4 1.8 7.9 13.4 16.2 
26c 17.4 1.4 1.3 2.0 4.2 
27 3.4 3.7 4.4 7.8 8.6 13.4 22.0 35.8 14.8 15.9 16.9 22.0 
1.0 1.7 1.6 1.3 1.5 1.6 
29 4.7 46.7 61.4 76.8 116.4 210.6 Low 478 278.4 414.9 6.0 395.6 
Billions Pesos 
30 ey 1.6 2.0 I i - 4.4 9.2 8.4 5.0 8.9 10.6 10.7 8.4 
31 1.9 2.0 we ae 14.9 18.5 24.0 31.8 18.7 20.4 19.4 24.0 
32 1.4 3.2 3.5 1.8 2.8 4.9 11.2 24.4 6.7 11.9 11.3 11.2 
33 ee 2.8 3.0 3.4 5.5 6.2 13.8 20 7.3 10.2 10.1 13.8 
3.6 4.6 6.7 11.4 29.8 18.2 14.9 20.2 29.8 
35 —.2 yo am 1.3 1 1.3 12.4 6.6 3.2 9.9 13.9 2.4 
>» 9.9 3 18.9 29.6 38.0 62.0 101.8 138.2 62.6 78.4 86.4 101.8 
36 8.6 10.8 15.4 93.5 32.7 » g 75.1 94.6 5.5 63.8 65.9 75.1 
a 2.0 2.6 3 6.0 9.2 11.3 16.0 1.9 10.1 4.0 15.7 16.0 
b 6.5 8.0 11.6 16.9 23.1 41.0 58.1 i.1 45.2 419.4 50.0 58.1 
c 1 3 .6 4 1.0 1.6 4 2 1.0 
y 7.0 8.8 12.8 18.9 25.8 44.8 64.4 80.5 47.8 53.7 7.7 64.4 
z 1.5 2.0 BS 4.6 7.0 8.1 10.7 14.0 i 10.1 8.2 10.7 
a | 1.0 .6 1.0 2 1.1 1.0 
b 1 2 2.6 1.3 1.0 1.9 1.4 Lo 1.3 
38a 7 1.3 1.3 1.3 9 3.3 16.2 17.4 1.8 P. 13.4 16.2 
38b 1.2  . 17.4 1.4 1.3 2.0 4.2 
38c 3 1.4 1.9 
Deposit Money Banks Billions Pesos: 
2.0 2.6 6.2 10.1 12.3 16.9 23.4 10.6 14.8 16.8 16.9 
ENTRAL BANK 1.0 2.4 7.2 10.8 3.9 5.7 7.9 7.2 
1.1 1.6 2.1 3.8 6.9 7.3 9.6 12.7 6.7 9.1 8.9 9.6 
1.6 2.5 2.6 3.0 8.2 9.9 12.6 8.0 7.8 8.6 9.9 
43 6 1.1 1.7 2.8 Bot 4.0 6.4 5.6 3.4 4.1 4.7 6.4 
40> 44 17.7 21.7 26.0 40.9 8 80.6 112 158 .2 84.6 92.7 98.5 112.2 
z= 23.8 29.6 36.6 56.6 78.3 127.6 179.9 60.0 130.8 145.5 158.0 179.9 
10.2 13.2 17.6 27.6 65.1 88.7 112.9 71.8 81.7 85.2 88.7 
5.0 5.9 7.0 9.6 11.9 19.3 23.3 15.9 18.1 22.4 
x0 47a 4 3 .6 1.1 1.0 7 8 | .8 
2 47b 2.3 3.4 3.1 } 4.3 4.3 9.3 18.1 26.8 10.9 15.9 14.5 18.1 
48 3.0 3.3 3.8 7.1 7.8 12.2 19 31.5 13.5 14.2 15.1 19.2 
2.9 3.6 4.5 6.8 11.4 29.8 18.6 14.9 20.0 29.8 
Billions Pesos: 
50: 1.46 1.64 1.94 2.39 3.06 17 


Per Cent 


4.50 4.50 4.50 4.50 4.50 4.50 6.00 4.50 4.50 4.50 
7.84 10.68 11.72 12.14 12.30 13.16 13.89 14.36 
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1957 eee By Quarters 1957 Months 195R ee By Months 
Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rates 
600 670 690 690 690 717 725 746 FREE (Trade) 
613 745 773 736 795 916 980 (Tourist Capital) 
End of Period Gold and Foreign Exchange 
71.8 67.2 3.0 45.5 16.8 15 47.3 5.9 19.7 16.3 17.6 CENTRAL BANK 10 
45.7 13.0 10.1 10.2 40.2 10) 410.3 10.1 10.2 10.2 11 
26.0 24.2 12.9 6.6 7.0 9.5 6.1 For Exchang 
16.3 15.2 8.2 3.2 3.6 4 1.9 Pa en Agree net A 
97 0 1.7 2 0 4.7 » 4 r b 
14.2 13.0 12.4 13.3 13.5 13.3 13.3 14.¢ l ) 14 13 .¢ Det tT Mo Y BAN 13 
led D ree 
5.1 1.9 1.9 1.3 ) Priva ector b 
End of Period Monetary Survey 
28.8 16.6 ] 15.9 9.3 15.9 12.4 8.0 i ASSETS 4 20 
42 43.2 {2.8 14.4 43.3 44.4 19.9 19.7 0 ON GOVERNMENT 4 a2l 
l 7.4 7.8 29.9 1.1 f ON OFFICIAL ENTITHU b21 
i 19.0 19 0 6 ) 64.0 IFIED ASSETS 23 
160.4 168.8 171.6 84.0 170.0 184.0 186.0 j l 24 
20.4 8.9 18.7 17.4 19.7 17.4 18.0 19.9 b26 
3.7 0 1.4 1.4 FIED LIAI 28 
Related Data 
End of Period Central Bank 
7.9 7.4 ».0 l 1 FOREIGN ASSETS 30 
1.3 30.1 0.5 31.8 6.4 } 6.9 14.6 CLAIMS ON GOVERNMENT 31 
15.7 | 22.8 24.4 25.5 24.4 - Fas 1.8 6.1 5.9 f CLAIMS ON OFFICIAL ENTITIE 32 
17.4 25.9 1.3 20.8 20.9 1.6 CLAIMS ON PRIVATE SECT 33 
16.: 4.8 i 6.f 4 6.6 H HANGE DIFFERENCE 
‘ ETAR 
62.6 61.3 71.1 63.0 71.1 68.1 7 Pr r b 
69.0 » 0 6 x0 70.5 RO 77.3 1.0 6.8 6.9 I Note y 
12.3 11.8 14.6 14.0 12.9 11.0 
4 l y 4 ; (y ernme a 


APITAL ACCOUNTS 39 


17.4 19.7 17.4 18.3 18.0 19.9 Import Deposits a38 
10 14.0 16.1 17.4 17.1 17.4 17.5 17.1 17.0 12.9 § COUNTERPART FUNI b38 

i ( 


End Period Deposit Money Banks 


18 19 21 23.4 17.8 23.4 1.4 CASH 10 
7.8 9.4 iZ.2 10 8.8 10 10 ) 12.0 12.1 ( a 
10 10,1 9 l 9.1 12 VA l At Central | b 
1.7 6 6 6 f 6 ( 6 6.1 6.6 f I EIGN A 41 
10.8 11.9 | 12.6 12.8 12 .¢ l l l 13.1 CLA ON GOVERNM i2 
6 ,.9 0 ( j 6 6.0 6.3 6 6.4 f CLAIM OFFICIAL ENTITIE 43 
118.8 132.1 141 l 151.8 158 160.0 163.1 f H lf i l¢ CLAIMS ¢ I ATE SECT 14 
97.8 104.9 112.9 107.0 112.9 117.9 120 120 DEMAND DEPOSITS 
10 10 ) i i] 12.0 I AND SAVINGS Dt Ts 16 
7 7 I t ( RRE yD 47 
20.9 24.7 6.8 25.7 6.8 7.1 7.6 GOVERNMENT DEPOSIT b47 
7 26.1 28.1 28.5 31 4 4.2 CAPITAL ACCOUNT is 
i? VA i7.¢ 15.0 i9 CREDIT FROM CENTRAL BANK 419 
End of Pertod Life Insurance 

TOTAL ASSETS 

Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 ‘ ) Discount Ratt 60 
COMMERCIAL BANK Rat! 


1.4 Fa 1.6 1.0 1.3 1.0 9 9 1.0 i) 1.¢ Other b 


Chile INTERNATIONAL 


FINANCIAL STATISTICS 


1937-| y 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill Iv 


1953 

100 194 446 462 412 446 465 

100 157 277 453 636 385 428 488 513 
100 158 281 451 399 418 459 488 
100 302 627 413 438 488 544 
100 105 102 109 109 106 107 104 113 
105 111 110 100 104 115 119 121 112 116 134 
114 100 105 112 100 100 119 133 118 126 142 


100 114 119 101 100 111 108 103 


owe 


International Trade Bil Pesos 


3.75 11.88 10.82 8.83 38.84 6.38 11.44 


Millions Dollars 


281 370 408 472 542 100 159 131 152 


Population: 4.8 million 1937; 7.1 mill Monetary Survey: the Monetary Survey cover the Central 


Exchange Rates: system fre exchar introduced Bank and Dep They are compiled from the 
April 16, 1956 replacing the complex struct ire of mu tix e rates pre- published lance sh Central Bank and from the table of 
viously in effect. The principal free rate (‘‘Trade’’ on Country Page) pring i f cial Banks and the State Bank pub 
applies all permissible imports, exports, and few transactions. the Superin Banks’ Boletin Mensual 
free rate and Page) applies mainly complete balance sheets for the Deposit Money Banks, 


tourist transactions and most transfers. 
Prior April 1956 rate 300 pesos applied most export proceeds 
rates 303, 203 and 110 most imports. Additior free rate 
was applicable tourism, non-registered capital movements, the pro- 


nes a year, cla fy the items by t pe, and henes they 
cated sector. FOREIGN ASSETS are the sum the 

the 
pesos per dollar 


ceeds fish exports and percentages rtain other marginal export rom thr after 
proceeds. From November 1955 local needs of the foreign copper com- th — h 
panies were met by buying pesos at the 300 rate (prior to Nove er 200). at par rded as Exchar 
minu ri ence, the re ire, apart [ror wo discrep 

Before March 1955, the 200 peso rate was the most important single ncies the Monetary 
under the compensation and mixing arrangements was made more multinie rat ver. the net 
ve tend to ove! tne net 

tive rates ranging from 360 pesos per dollar. June 1955 this transaction the appropriate 


range rates was abandoned favor single rate 300 pesos and 
from time to time, various goods previously receiving the 200 rate were 
shifted to the preferred status. By August 1955 the 300 rate had become 


ure of 4 CLAIMS ON THE GOVERNMENT. The Government obtains 
i ng by borrowing foreign — ange from the Central 


nce tax receipts foreign ge. These borrowings 
the most important export rate credit balances mm exchar ainst which the Govern- 

November 1954 the rate for the dollar for most transact ions not draws drafts denominated foreign These drafts are 
conducted under compensation arrangements from 110 cashed the Central Bank the prin ipal free rate but are entered 


t 
200 pesos per dollar. The rate was for the Claims Government the par rate. The difference between the 


Uli 
import basic consumption goods. March the rate Chilean peso outpayment and the value par the draft entered 
pesos was fixed for most goods previously under the com- Difference account. Thus part the peso equivalent 
pensation system. about the same time goods eligible for exchange the loans the Government reported Foreign Assets which are 
the 110 rate were further restricted and October 1955 certain other that extent overstated. When the Government repays foreign exchange 
basic consumption goods w@re shifted to the 200 rate. in J une 1955 the there is an increase in the Foreign Assets of the Bank (valued at the 
860 rate was changed to 303 pesos and a considerable volume of imports par rate) and a decrease in the foreign exchange loans by an equivalent 
previously conducted at the 203 rate w I fted to the s rate See amount A ng as the outstanding f gn exchange loans are rising 
December 1953 IFS pp iv-vii, for rates betwe 1938 and 1 the movement in Foreign Asset neluding Exchange Difference) over 
Gold and Foreign Exchange: CENTRAL BANK holdings include some tates the net payments by the monetary system on account of foreign 
gold and foreign exchange held for the account Government, Official transactior foreign exchange loans valued the par rate, are 
ties, and banks. OTHER currencies are mainly holdings. included Cla the Government, They amounted 45,7 10.0, 
also include sterling and amounts 27.6 and 49.1 million dollars the ends 1953 through 1957 
MENTS AGREEMENTS entries repré ent the net the Central Bar } lings of foreign assets were revalued in 1953 and 
settled through the clearing revaluation 2.8 billion was transferred the govern- 
and Germany. MONEY BANKS hol ment. Assets Liabilities the comparable entries the 
gold. DOLLAR ASSETS PORTED ctions Central Bank Claims Deposit Money Banks, 
ations held for Chilean account Foreign Liat Bank Cast MONEY comprises the 
n ho gs of G vernment and liabilities of the Central Bank to the Private Sector and Demand 
approximately equal to the US d 1 Deposits with the Dey t Money Ban The data can also be classified 
sources. DOLLAR LIABILITIES REPORTED follows (in billior 

hort-term dollar liabiliti reported all banks 
They comprise n ‘hilean residents in 1950 1951 1952 1953 1954 1955 1956 1957 
process of collection and other st etoore llectable 16 > ¢ 9.9 7.2 69.7 
by US banks. The asset and liability data are drawn only from the posit Mone 1 ‘ 1 27.9 12 66.2 89.6 114.3 
records bank Since most Chilean dollar asset Money 16.7 21.2 29.1 


banks, whereas only part Chile’s dollar 


bank 


, the coverage is more complete for Chile’s ass QUA Time and Savings and Foreign Currency 
Habilities, and the net of lines 15 and 16 does not mea Depx ector (including Official Entiti with Deposit 
dollar position. NET IMF quota Foreign Currency Deposits with the Central 
minus IMF holdi pesos, the gold cription and Bank. GOVERNMENT comprise demand, time, and Foreign 
repurchases on subscripti it min n rawl The IMF Currency Deposits with the Central Bank and Deposit Money Banks 
entries represent resources made available receive IMF and IMPORT DEPOSITS represent advance payments for exchange made 
not the not included Chilean resident COUNTERPART FUNDS comprise the local currency 
the proceeds the sale residents surplus agricultural commodities. 


ig 

ail 
7 ES: HOME AN 

/ 

1956 1957 1958 

- 

74a 110 105 120 100 119 13] 142 RR 168 126 12 

foreign entries 
for Foreign Asset 
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1957 + By Quarters 1957 Months By Months 
I Il il IV Nov De« Jan Feb Mar Apr May June 


1953 = 100 


Interest, Prices, Production 


560 623 711 718 696 729 Home and Import Goods 
516 6 625 636 645 613 653 672 679 684 Home Good 64 


547 601 697 


¢ 2 677 696 716 736 74 Cost oF LIVING 65 
102 107 115 113 MANUFACTURING PRODUCTION 
| 


127 120 MINING PRO! TION 67 
{ 


125 117 113 
140 128 


Copper a 
92 94 90 9 ? Nit 


rate b 


Billions of Peso International Trade 


14.09 19.64 15.12 MINOR EXPORT 70 
48.95 


1 , Interest, Prices, Production: |) OUN RAT! t R int 

Current Accounts with Central 1.69 Rate the Bank Chile. The Bank also has higher rate for Dis- 
6 . nts for non-hat or Phe of nt » hankea te 
Total Money in Circulation 2.43 49.52 70 12 116.19 1166 10 f Danks 

tabl i condensed cor lated balance sheet of the Monetar ihe rea iT f ed in february iy Prior to then 
‘ ‘ . } heer nar cant nee June 1? 14 ‘OMMER tan TE 
System that combines the net monetary creation the Central Bank and been 1935, COMMERCIAL BANK 
the Deposit Money Deposit Money Banks assets are analyzed eighted rate charged all Chile all loans during 
by type and offset by liabilities other than current deposit The mor ‘ 
tary ibilities of the Central Bank, other than Bank cash, are cor lered International Trade: MINOR EXPORTS are exports other than those of 
equal the net assets the Bank. The data differ from because 
Government Deposits are included in Money my ts for home use In the j mer EXPO ex A eg 

BANK DeRiTs are monthly totals and f mont tot f the gold ntent ‘ ‘ pre i pper t has 

vit der ind and ti ‘ dep of the ‘ ur beer ed thr } tr nee rt ta 

ernment sectors with Deposit Mons I test nt? not x y i 

Central Bank: a The Central Ban} tl activitie of th BALANCE OF PAYMENTS OF } In Millions of I'S Dollara 
Deposit Money Banks largely controlling the volume its 
ON Deposit MONEY BANK As the Central Bank Discount Rate is | ept Large Mining Companies 54.9 199.0 186.2 252.2 


at a level considerabl 


vy below the inter 


Other Goods and Services 


Private Donatéons 


Other Private Capital 7 7 
represents the account in profit | es fror ‘ 
ant in Which pr ana Official and Bank Capital 31.7 15 6 4 33.8 9 
and pure} Foreign Assets are entered Asset L t re , 


account xchange difference, and gr payment eemer bh 
Deposit Money Banks: Commercial Banks and the 
atter was established in September 1953 by the merger 


Mor 


and the 


nere | ne he tional S ng tan ‘ 
mercial Banks and the National Savings Bar Net Errors and Omissions 17.3 17.1 13.8 12.7 
Ban ubiect to legal require t f 20 per cent a 
demand deposits and per time and savings deposit 

Bank, and certain Government The series inclu Pes 
the currence holdings and deposits with the Central ink, the ATIONAL | 36.1 156.9 9.4 1,115.8 

7 ik 1 ¢ 15.8 944 7 
ecurities held as part of the banks legal reserves are included in CLAIM 1.9 
ON THE GOVERNMENT Since 1953, the bulk of Government and Offic 6 
Entities deposits have been transferred from the Commercial Banks to ( Investment 2 14.2 5.9 
the State Bank, and the State Bank has been permitted to hold a sub Private Consumption oS 4 5 1.4 


tantial part its required reserves with the Commercial Bank Continued back 


125 117 104 110 6 ; EXPORTS 72 
7 36 Minor Exports ; 
107 106 113 117 10 ’ IMPoRTS, cif 738 ye 
1058 100 ‘ 
159 145 146 Copper 
102 103 Nitrate b74 
The Mensual the Central Bank contains table, reproduced balances inted 2.0, 4.8, and the ends 
below, analyzing cause of changs in Money, including deposit f 1953 through 1956, but tl not appear in ti Cas! ir as tl : 
Official Entities and the Government (in billions of peso ha been eliminated fr t t n Dep Mor Bar a , 
1952 1953 1954 1955 1956 intra tem entr \ L rey nts tr t 11 ol reported 
Current A ta th Cor ercia il plu G err nt ir ‘ t tr Bar 4 
Hanks and State Banh a7 s ‘ f +) 
Invest 6.72 clearing. Deposits Official Entit not adjusted for 
‘a 6.04 11.33) 16.02 +} | thr h nted 6.20 
wing { Cer | k 6.4 1.48 64 proce or Clearit int rou 1.6, 2.0, 
Mor Banks for loans, (see Interest Rate Section) the Central Bank 
cannot use changes in the Discount Rate as a rnificant instrument Nitrates and 8.2 
individual Deposit Money Bank may rediscount. As the Deposit Mone Direet en Chile 
Ban traditiona lend to the limits imposed by their reserve requiré Ch 41-5 7¢ 
ments tlh tem of rediscount limits provides a mean direct, but 7 
nflexib control of the activities of the Deposit Money Banks by t! ee) 189.2 —205.8 —241.5 —244.2 —246.0 
Central Bar , except to the extent to which it Is vitiated | tl fact I f 1.9 4.2 ’ 
that certain government securities may used both reserve 26.9 
and for sale the Central Bank addition the amounts permitted 
under the rediecount | rovernt rit ‘ 
inder the red Rediscounted government secu 1.8 
° ent th balance sheet total ad ted to exclude the IMF p contra 7. 19.6 
Savings Bank, the Industrial Credit Bank, the Agricultural Credit Bar 1.9 
— 73 = — 


China (Taiwan) INTERNATIONAL FINANCIAL STATISTICS 


1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il il F 
40} 
Dollars per Dollar 
ATE 10.25 10.25 10.25 14.49 15.55 20.85 20.35 20.85 
3 10.25 14.49 14.49 15.55 15.55 26.35 26.35 J ' 26.35 26.35 
VERUMENT (10.2 10.25) 15.5! 15.554 21.95 24.68 24.68 21.55 21.55 24.68 24.68 
29.05 29.05 29.05 29.05 29.05 29.05 
~ 15 10.30 10.30 10.30 15.65 18.78 8 24.7 1.73 24.78 24.78 24.78 24.78 
10.30 15.65 15.65 18.78 18.78 32.28 32.28 
1956 1957 1998 10.30 : 4 78 24.78 1.78 24.78 24.78 24.78 24.78 


Gold and Foreign Exc Mill 


15 49 44 54 34 61 i9 108 63 67 55 19 
13 1 10 9 14 15 16 16 15 16 16 
2 24 45 0 16 63 9 8 4 39 63 
44 38 34 60 86 9 42 49 60 
Monetary Survey Million 
412 134 649 606 
664 908 1,108 1,477 020 1,845 
906 9239 1,024 1,419 1,176 R69? 
2,398 3 4,503 5,396 7 33 «10,404 7,454 7,282 
a 629 935 1 1,6 2,10 2 61 }, 938 2,554 2,651 
2 203 698 887 1,010 1,049 1,473 992 914 
60 261 84 810 998 1,295 1,6 1,036 1,090 
138 418 862 1,740 1,720 2,88 s ,121 3,320 3,814 3,719 4,574 
-™ ) 376 772 476 1,181 1,646 916 996 816 1,181 
924 1,092 1,974 1,651 1,728 1,974 
6,662 8,288 5,606 5,905 6,662 
926 1,015 1,543 1,784 2,294 yA 3,658 2,770 3,174 3,658 
224 177 211 608 287 608 
677 895 1,072 1,340 1,883 1,599 1,883 
253 424 536 743 956 985 
378 741 975 1,216 1,672 1,307 1,410 1,672 
548 801 810 1,078 1,986 1,463 1,763 1,986 
7 22 57 125 155 128 137 133 128 
373 353 637 631 1 1,48 1,518 1,511 1,485 
278 235 360 342 653 310 490 653 
) 42 23 29 115 l 163 170 151 163 
Commercial Banks Dollars 
132 
40 00 642 
28 32 29 
92 106 90 
1,602 1,722 1,816 


781 862 921 
105 115 128 
( 81 183 


130 131 141 
Millions Dollars 
31.5 21.4 31.0 
15.1 10.1 12.9 
5.6 8.0 
1.3 1.2 1.9 


195 699 1,204 1,684 2,088 2,747 3,155 3,947 2,628 2,565 2,841 3,155 
181 482 573 732 872 921 1,293 855 

Interest, Prices, Production Per Cent 
19.8 19.8 19.8 12.6 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 
=100 
100 102 117 132 141 129 130 130 138 
100 102 112 124 133 120 121 121 132 
100 111 125 141 155 142 137 137 149 
64a 100 107 119 125 142 148 111 109 132 
125 64b 100 114 125 133 150 130 
International Trade 
78.6 102.34 127.6 123.4 118.3 148.3 34.4 

55.3 85.8 54.1 61.5 62.0 92.5 23.7 
2.4 13.0 21.8 13.5 7.3 28.8 16.6 17.9 3.0 
3.7 7.0 5.6 6.8 9.3 4.9 5.7 

Me 


VoLUME XI, NuMBER 8, AuGUST 1958 China (Taiwan) 


1957+ By Quarters 1957 Months ee By Months 


Dec Jan Feb Mar Apr May June 


Exchange Rates 
PRINCIPAL BUYING RATE 


rar, R ce, ete 


Gold and Foreign Exchange 


DOLLARS AS REPORTED By US 4 


Monetary Survey 


( RNMENT DEPOSIT 
COUNTERPART FUND 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
Bank of Taiwan 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ENTITIE 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANKS 
Assets Liabilities 

MONETARY LIABILITIES 

To: Banks 


COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Commercial Banks 

Depo 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 

Assets 

DEMAND 
TIME 
GOVERNMENT DEPOSITS 
CREDIT BANK TAIWAN 
CAPITAL ACCOUNTS 
Related Data 
Post Demand Dep 
Interest, Prices, Production 
DISCOUNT RATE 


WHOLESALE PRICES 
Cost of LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
INDUSTRIAL PRODUCTION 
International Trade 
EXPORTS, 

Sugar 

Rice 


End of Period Po 
20.35 20.35 20.35 20.35 20.35 20.35 24.58 24.58 24.58 
{ Other Export Government 2 
Private 
PRINCIPAL SELLING Rati 
24.78 24.78 24.78 24.78 24.78 24.78 Government Import 
24.78 24.78 24.78 24.78 24.78 24.78 24.78 24.78 
End Period 
16 16 16 16 16 16 16 16 16 16 Gold a 
Related Data from Other Sources 
68 79 76 56 85 86 92 92 91 il 
End Period 
608 649 634 649 659 705 791 FORBIGN ASSETS 
2,551 425 2,736 2,817 2, 927 2,817 2,922 2,919 2,875 2,748 CLAIMS ON OFFICIAL ENTITIES 22 
2,520 798 +064 3,131 3,131 3,178 3,180 237 3,337 CLAIMS ON PRIVATE SECTOR 23 
1,169 1,345 1,468 1,419 1,480 1,419 1,474 1,588 1,685 1,860 UNCLASSIFIED ASSETS 24 
9,355 9,769 10,130 10,404 10,442 10,404 10,595 10,778 11,053 11,959 Asset L ilitte Zz 
8,306 $,487 ,,550 938 3,684 938 3,768 4.033 +, 999 MONEY 25 
1,202 1,406 1,473 1,424 1,473 1,479 1,547 1,683 
1,662 1,606 1,888 1,606 1,854 1,606 1,714 1,776 a27 
? 1,732 1,673 1,646 1,678 1,519 1,678 1,733 1,810 1,799 1,751 b27 
| 848 40 614 649 660 649 678 759 405 1,049 a28 
1,144 1,060 1,267 1,060 1,083 1,023 1,053 1,767 b28 
4,167 4,887 5,361 6,068 5,935 6,259 5,244 4,883 , 980 6,510 29 
End of Period 
1,366 1,462 1,494 1,643 1,530 1,643 1,506 1,578 1,639 2,563 30 
2,663 2,839 2,849 2,843 2,801 2,684 
575 715 762 731 667 731 745 775 724 
38 11 a) 62 112 62 67 26 6 51 34 
4,258 4,504 4,615 4,504 4,533 4,519 4,601 4,473 
641 648 679 834 755 795 718 
1,926 2,015 2,079 2,228 2,147 2 .2e8 2,110 2,301 2,205 2,175 Private Sector b 
1,475 1,543 1,500 1,441 1,720 1,441 1,668 1,424 1,520 1,579 Government c 
1,618 1,695 1,731 2,035 1,741 2,035 1,833 2,065 1,942 1,852 In: Note y 
2,424 2,511 2,527 2,469 2,874 2,469 2,700 2,454 2,659 2,621 Deposit 
’ 140 150 167 180 177 180 185 189 196 204 Time Deposits 36 
1,732 1,673 1,646 1,519 1,678 1,733 1,810 1,799 1,751 
601 994 994 848 873 1,064 
End Period 
695 637 675 678 696 678 734 779 698 
1,945 2,083 2,302 2,400 2,405 2,400 2,433 2,405 2,523 2,613 43 
3,410 3,499 +, 819 3,947 3,928 3,947 3,993 4,037 4,287 41,270 
1,361 1,446 1,439 1,669 1,505 1,669 1,624 1,697 1,746 1,702 44 
1,062 1,173 1,239 1,293 1,247 1 ,293 1,294 1,358 1,486 1,492 45 
148 140 162 164 168 164 186 182 197 
1 88 11 59 62 112 62 67 26 6 51 47 
’ 143 201 226 239 239 239 237 210 218 209 i8 
19 25 33 41 32 41 34 35 is 13 49 
Per Cent 
: 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 60 
1953 =100 
" 141 141 140 142 143 142 142 143 142 142 142 143 61 
' 131 130 136 133 134 133 134 137 135 133 62 
) 158 152 151 159 159 157 158 63 
> 156 126 127 158 156 183 178 146 170 ) a64 
1 138 146 152 166 164 171 159 129 161 b64 
) 0.5 10.4 28.5 28.9 9.2 11.5 22.3 10.0 22.3 11.5 70 
38.4 28.0 13.0 13.3 6.7 4.6 17.0 15.2 
1.8 4.8 5.0 6.2 3.4 3.3 1.4 


China 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


34.0 187.2 


70 32 53 
46 143 177 
73 109 90 
81 


100 


85 1794 1694 
2034 


1940; 9.5 million 1957 


Exchange Rates: The New Taiwan dollar was 
rency unit June 1949. complex system 
effect since 19 On April 12, 195 
.58 /24.78 NT doll 


Population: 5.9 


hed the cur- 
been in 
4 rates 


exports sugar, rice, por 
essential machinery, ferti 
All other exp imports, and except 
of the Government which are made cial 
rates for exchange certificates are fixe 


The par rate for the New Taiwan dollar 
per dollar June 15,1949. The exchange system int 
time provided that exporters receive per cent the 
llars the par rate, and per cent exchange certificate 
denominated foreign currencies. Importers acqui 
with cates equivalent the full value 
the certificates were negotiable, importan 
oped under this system rtif icates were 
Taiwan fixed prices. Init 
par rate 5.00 dollars per 
therefore, all transactions took pla 


February 14, 1950, the certificate 
dollars. Ther the par and certificate 
duced spread between the ing 
1950 the rates were unified liminating 
making the certificate rate 
tember 1950, the buying and selli 


until the exchar tem w 


From April 1951 


official rate, certific: 


until January 1953 the exchange 


te rate, and an effective 


from mix the officia! ate 
fixed at 10.25 /10.35 NT llars ar, previ 
certificates, and was trad 
yvernment 
and 
The fixe 


new 


vate of 14. 49 N’ 


ial rate and per cent the certificate rate 


cent at 


1953 the certif was made appli all exports 
government exports of sugar and rice (which were t ferred to 


nixed rate 14.49 dollars and subsequently moved the 
I ; I r 1953, a defense tax of 


cent levied all private 

result 18.78 NT dollars per US 

r. Byr ucie ibject to the 20 

per cent tax the reform March 

an effective 


I yvernment 
rate. trar and 
eat v ‘ epending 


99.9 85.5 113.0 105.8 


1956 ++++++++s+ By Quarters 
1954 1955 1956 1957 I Il il IV 


Millions of US Dollars 


201.2 193.8 212.3 44.9 51.8 44.8 52.2 
104.1 113.2 128.8 27.1 29.5 24.3 


1953 =100 

60 67 69 86 104 68 45 57 
286 184 205 117 250 369 
146 103 116 101 115 159 
111 101 104 112 119 106 114 
1953 =100: Index of 

103 103 115 102 
106 107 126 106 104 104 105 
89 15 67 6 76 67 65 


94 105 71 73 103 74 60 69 


the price the certificate, the amount granted required for the 


commodity traded, and the application the per cent tax The 
market price certificates ranged from dollars until Novem- 
ber 16, 1955, when commercial! ban! ere authorized to sell certificate 
it a price of 13.50 NT dollar 


Prior 1958 and from September 10, 1955 the 
con ted of various effective rates that re 
a fixed and fluct 


exchange system 
ulted from the use exchange 
uating price, g ae rent 


ates exporters, and the imposition 
all imports and invisible pay Export 
of sugar, made at an Pc rate 20.35 NT dollars 


per US do 


5 NT ) plu 80 per cent of the 


per US d were n is at 26.35 llars, i.e., 
basic rat able « r market 
Proceed nverted ffective rate 24.68 
doll the 100 per cent fixed price 
llar defense tax However, recipients could 
ertificates for private receipts and these 
29.05 dollar There was also 


ried from dollars over the 

diplomatic and military personnel, 
es, and certain remittance Importers 
b a exchange at the basic selling rate of 15.65 NT llars, plus the 

per cent tax (3.13 dollars), and were urrender 
hange certificates equivalent to 100 per cent of the import value. The 
fective rate of dol 


lollars per dollar (basic rate plus fixed 
price nents for government 
imports and All other imports 
required the and the rate for 
imports was llar 3.13 dollar 


Gold and Foreign Exchange 
Taiwan and the Central Bank 
latter held 3 1 mn US dollars in gol 
exchange The FOREIGN EXCHANGI 


ire those the Bank 
November 1956, the 
million dollars foreign 
foreign currency and 


deposits abroad, most which are dol DOLLARS REPORTED 
BY US are dep nd rt-ter eld for Chinese account, 
reported bar the US. refers March 1951 


Net IMF not shown; quota 550 million dollar 


been made 


Monetary Survey: consolidation the account the Bank 
‘aiwan, the C nercial Banks, and Post Office Demand Deposits. The 
Central Bank China and four State-owned commercial banks have 
offices Taiwan, but monetary liabilities there. JFS 
the Central gold and foreign assets are included the data 
exchange holdings above. ASSETS 
Taiwan its foreign asset 
id selling rates (the Commer- 


foreign asset data not measure the full 
monetary effect foreign trat tior The profit realized from the 
the exchange certificate tem the Bank Taiwan 

Government sector, and thus not measured the 
netary account ! Beginning April 1958 Foreign Assets were re- 
valued 24.58 dollars per dollar 


GOVERNMENT includes the counterpart Post Office 
Deposits. CLAIMS OFFICIAL ENTITIES and CLAIMS 
PRIVATE SECTOR include, addition bank loans the sectors named 


EXPORT VOLUME (72 
blishe 
and 
invisibles for account 
rates) are made the 
te. Currently, buying 
dollars per dollar. 
t 
rates for exports pro- 
ee-Beee 5.00 NT dollar rate and 
ertificates had risen 
rates continued in effect 
official rate was compr 
the rate for 
1 invisible tran 
Government 
15.55 /15.65 NT in member currency 
dollars per dollar and, during this period, applied certain minor 
except 
the 
certif 
MeCN On March 1, 1955, the basic rate was fixed at the level of the former 
few government exports, were mad 


VoLUME XI, NUMBER AUGUST 1958 China 


1957 «eee By Quarters 1957 Months eee Ky Months 

Nov Dec Jan Feb Mar Apr May June 

Millions of US Dollars 

30.4 27.8 33.1 10.2 11.7 
1963 @ 100 


105 
57 101 39 


International Trade Continued 
-o 11.1 15.1 12.7 Excl. Foreign Aid(B) b7 


Pricea Dollars 
105 117 


bank's holdings of stocks and debenture Jasets = Liabilities ia the sum EXportT data refer to exports of } e produced g i IMPORTS are 
of the ce mopar ible entries in the sections be low, is Post Office Deman alued cif and ‘ t i 1) 
Deposits, less the Claims on Banks of the Bank of Taiwan, and the Cas}! to include tri i : ‘ f [ at 
Commercial Banks. comprises Bank Monetary Data for 1937 are 
Liabilities the Private Sector, Demand Deposits with Commercial 
Banks, plus Post Office Demand Deposits. The data may be classified %,.. In 1952 sugar i thought to be overvalued | Ms, b 20 per cent in 
9% an as ens per cent or more he indexes OLUME XPORT 

QUASI-MONEY comprises the Private Sector T Deposits with the Bank @ rice te heir 1953 v rht R 
Taiwan and Commercial Banks. Related BANK CLEARINGS are for SUGAR, and TEA are 
monthly totals and averages of monthly tota f all checks cleared f prices of Exports and I hl The re P: 
through clearing houses Taiwan number clearing houses derived from the rat the art exe 
from time See note Monetary Survey the res volume Hence reflect the 


ISCOUNT RATE the 


mers, mostly official entitic tank of T ner t to ( 
rate,” which currently per cent per annun tatement The trade data for the years 1954 195 including the 
marcial are made over per cent per annu first half 1956 are base fore not 
Taiwan sources the rates are quoted fractions per cent per day directly comparable with data half 1957 
are based trade returns but while with data 
The index WHOLESALE PRICEs geometric average com- the import figures show slight diff ustments for aid 
modities selected without regard the distinction between exports, import Millions Doll 
imports, and goods produced for domestic use. The prices refer mostly First Half 
foodstuffs, raw materials, and simply processed goods. index 
WAGES refers daily earnings derived from pay-roll records all Goods and Services 
DUCTION refer manufacturing, mining and utilities. The 
weights refer the 1951 gross value production. Series index (net 2.5 2.8 
excludes sugar refining which has weight about per cent the Private Donations 1.3 
total value series sugar refining the winter Private Capital 10.7 5.0 1.3 2.2 
months, series index has considerable seasonal varia 21.8 
International Trade: Customs statistics are published dollars Official and Bank Capital 24.8 19.7 1.8 
computed rates exchange different from the effective rate Export 
of certain products, e.g., sugar, rice, coal, cement, and camphor exported Ort ana re i Dt d 10.0 20.8 
government concerns, are valued dollars rates that differ Other 
from those applied other products. For imports, until 1954, the value 
of goods received under foreign aid were also computed in NT dollars at a ents 8 : 4 1.6 
rates that differed from those applied to other import The JFS dollar 64 23 4 
values of exports and imports are derived from published NT i wr foreign asse t 2 2 1 
data the rates quoted for the purpose the customs Monetary gold 
The conversion factors used follow Net Errors and Omissions 2.2 7.9 


Conversion Factors of NT 


Dollar Data into US Dollars 


24.78 

Because the complex exchange rate 


the calculation the 
effective value trade dollars difficult 


44 65 45 218 m4 218 Sugar a 
85 222 227 286 57 173 483 459 600 Rice b 
92 94 159 117 89 114 59 66 6 Tea c 
106 115 123 119 105 130 VOLUME a73 
121 111 127 127 112 VOLUME b73 
fF 137 126 129 122 101 101 91 EXPORT PRICES 4 74 
114 129 153 139 143 133 109 110 97 Sugar a 
62 63 75 87 6 90 12 72 70 Tea c 
Netherlands for description of bank debits and clearing tatisti conver ion factors as we is changes ind ir prices, while the artificialty 
Interest, Prices, Production: rate the conversion factors means that they not measure true prices 

the Bank Taiwan ints eligible commercial paper non-ban dollar Therefore, they are not included 

A Inclusive Exclusive 1951 1952 1953 1954 1955 1956 
Total Exports Exports Aid Aid Aid 
1950 » Gro NATIONAL H 200) 23 154 85 297 
1952 11.33 10.26 14.49 15.68 10.20 +4 gg on aan 209 

1954 15 Bb 63 15.6 15.60 ( nment Revenue 194 1.42 64 6.4 
1955 15.55 15.65 Less: Transfer Payments 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Pesos per US Dollar: 


2-186 2.286 2.384 2.50 3.18 1.28 2.68 2.86 2.93 
ati: U6 Bt ) 2.500 2.600 2.500 2.500 2.500 2 500 5.09 2.500 2.500 2.500 2.500 
1.838 2.610 2.510 2.510 2.610 2.610 2.610 2.510 
5} 8.0 3.70 1 8.41 8.50 § 1.16 6.56 0.22 4.38 4.66 4.51 6.86 


Exchange Millions Dollars: 


Gold and 
101 125 155 190 257 136 131 145 181 140 131 


14 53 106 118 150 222 131 153 153 186 138 123 153 

a 34 84 83 115 90 83 94 93 81 82 63 94 

107 143 145 107 160 162 145 145 

Millions Pesos: 

205 253 312 386 554 371 596 891 478 477 596 


366 541 744 1,054 579 600 709 744 


1,047 1,230 1,518 1,810 2,280 2,685 1,974 2,078 2,257 2,280 
209 263 337 124 182 849 361 366 424 
117 141 152 185 232 283 365 787 336 335 365 
1,369 1,624 1,923 2,188 2,933 3,341 4,409 5,558 3,853 4,144 4,409 
962 1,120 2,376 2,697 1,952 2,060 2,188 2,376 
25a 128 176 | 204 208 380 500 839 695 577 635 730 839 
25b 111 157 151 151 132 182 
151 164 210 249 354 408 198 570 463 498 


1,106 1,211 1,459 1,610 1,840 2,032 2,893 2,023 2,199 2,848 


Millions of Pe 808: 
196 244 802 371 601 273 256 


503 672 983 516 530 634 672 
140 154 170 160 333 246 277 333 
100 107 189 164 220 258 258 281 230 219 258 
156 702 837 1,022 1,083 1,391 1,472 1,764 2,796 1,764 
607 750 916 974 1,247 1,205 1,359 1,547 1,102 1,131 1,114 
171 186 305 256 308 269 283 267 212 
464 618 602 692 754 778 940 1,168 643 706 686 940 
483 548 633 713 808 830 997 708 753 997 
207 284 260 439 376 362 305 894 860 362 


Millions 
176 189 306 264 320 274 291 270 214 320 


x 
t 


118 130 148 166 


284 1,418 1,410 
782 595 541 604 669 
590 167 485 457 529 590 


47 26 85 33 36 81 143 234 72 222 250 228 234 
48 26 126 141 188 223 a4 365 408 482 378 3R5 396 408 
49 11 138 118 168 161 162 45 342 187 262 287 267 342 
Related Institutions Millions Pesos: 
50 2 83 44 66 61 79 } 49 81 61 50 58 49 
a 8 7 9 11 2 9 10 12 14 13 16 10 
b 2 26 7 57 0 68 44 39 69 47 36 v4 89 
52) | 932 1,065 1 ,262 1,440 1,104 1,152 1,204 1,262 
113 508 599 750 880 1,111 1,305 1,564 1,738 1,422 1,492 1,564 
54) 221 253 313 253 28 317 26 262 280 285 
117 167 198 241 356 143 870 386 418 443 
56 20 28 37 35 56 58 55 55 
103 126 148 165 219 286 291 326 345 346 
142 164 196 246 310 804 304 840 


956 1957 1958 


Colomb 
otk O O m a 

4.0} 

3 4 TRat 

R / \ VERNMENT (2 

4 

/ 
100 152 158 260 216 264 209 214 156 264 

3 \ 45) on 604 nee 684 R30 1,059 1] 

x 


XI, NUMBER AUGUST 


End of Period 


3.15 4.11 1.10 1.258 
2.500 4.12 4.28 31 


6.22 


End of Period 
210 11 132 14 


58 ‘ 6 
154 74 


193 20 186 153 
139 154 123 93 
158 123 101 107 


i4 34 44 () 
774 938 1,054 

2,877 O63 6 
424 492 143 is 
4,905 
? 434 64s 7D 64 
i28 700 64 
151 175 102 
ivf 616 l 
1233 
12 56 574 Will 
j 625 tio 
672 3,163 44 

Period 

875 


29 > 293 96 
98 106 64 
42 10) 0) 
794 
151 175 102 
814 988 1,242 
549 10 141 ) 
34 39 82 101 


132 134 133 
End Period 


398 415 425 74 
62 66 9? 65 
336 348 133 09 
218 206 19 1&8 
59 63 il 
2,281 2,202 2, 
195 228 2 224 
3,682 3,790 3,910 3,571 
1,598 1,683 1,685 
743 689 618 ’ 
593 572 492 16 
150 117 126 128 
237 195 180 172 
427 468 189 1&2 
305 332 410 187 
End Period 
16 15 20 12 
63 67 65 69 
27 26 139 122 
1,265 1,308 1,347 
1,609 1,652 ¥ 1,738 
84 84 is 
291 287 17 
162 
50 49 35 
370 378 is 
317 336 281 10 


175 
109 


Months 
Dec 


Jan Feb Mar Apr 


6.49 6.79 7.40 
6.80 6.8 7.24 7.57 
l 124 Lif 110 
150 140 l l 
f 67 
107 
12 
14 l 140 
O71 1.068 1.078 
04 
664 6490 684 
107 13 
7s 716 
10 
126 
09 ) 
996 ) 1.001 1.004 | 
10) 
431 ils 
10 
873 
109 bod 109 44 
61 
107 1 110 
046 1.028 1.031 1.00 1 
132 
139 155 163 
107 3 
14 14 145 14 
435 416 
101 10 103 ~ 
64 
01 06 216 If 
) 76 
) 
4 if 653 
1,787 1,858 
4; 6 26 
130 120 415 i) 
95 1] 111 
188 lf 168 174 
194 
124 160 
110 107 ae! 110 
1) 
x4 0) 
122 117 121 
134 1,450 1,489 l } 
758 1,796 1,810 1,857 l 
94 102 106 106 
30 
50 6 568 
27 4 37 i4 
100 99 


By 


May 


Months 
June 


Colombia 


Exchange Rates 
COFFEE EXPORT 


> 
PRIN 


Rate 


Gold and Foreign Exchange 
BANK THE REPUBLIC 
Gold 
Fore 


gn k 


from Other Sources 

; REPORTED BY US, 
Colomt Banks 

Net IMF 


Monetary Survey 


an Gov't ar 


FORE 

CLA ON GOV! MENT 
CLAIMS ON PRIVA ro 
CLAIM N RELATED INSTITUTIONS 
LASSIE »A 


BANK Dt 
Bank the Republic 
FOREIGN ASSETS 


ITs 


( AIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIM N COMMERCIAL BANKS 
( 1S ON RELATED INSTITUTIONS 
\ L 
M TARY LI 
I ( er 


lated Institutior 
overnn 


Sector 
irrenc\ 


I 
I 
( 
( 
D 
MONETARY LIABILITIES 
PORT DEPOSITS 

CAPITAL ACCOUNTS 
Commercial Banks 

CASH 


ERNMENT 
{1S ON PRIVATE SECTOR 
RELATED INSTITUTIONS 
vis = litte 
IONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
and Savings Deposits 
Foreign Currency Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
; FROM BANK OF 


Related Institutions 


AIMS ON GOVERNMENT 

AIMS PRIVATE SECTOR 
Assets Liabilities 

MONETARY 

AND SAVINGS DEPOSITS 


IGN LIABILITIES 
ACCOUNTS 
DIT FROM BANKS 


oe 


Nov 
4.09 4.28 1.66 1.82 1.68 
5.19 >. 78 6.05 5.48 5.98 OTHER Export RATE 
e<port Rate 
132 145 105 109 
61 2 ll 
4? 1s COMMERCIAL BANKS 4 13 
153 119 
4a 
End Period 
0 20 
167 b22 
789 787 646 
HOR 695 6S QUASI MONEY 4 a25 
ag xt) 162 ] GOVERNMENT DEPOSIT b25 
i71 687 FOREIGN LIABILITH 
66 70 i CAPITAL Act NTS 27 
10 475 7 UNCLASSIFIED LIABILITIES 28 
Related Dat 
| | | | | | 
62 30 
307 318 404 156 
229 264 211 258 243 258 
159 
1,168 
1,021 1,242 029 1,084 
274 
bo Currency a 
209 188 10 FOREIGN ASSET 41 
Ho 71 ss 12 
+, 716 571 z 
31 595 46 
131 167 
100 128 
200 172 
161 187 165 49 
Currency 
85 7s 100 53 
317 
24 10 BoND 55 
8395 100 Cal 57 


Colom bia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
175 ~ 1956 


1937 1951 1952 1955 1954 1955 1956 1957 


60 4.00 4.00 4.00 4.00 4.00 4.00 4.00 1.00 1.00 4.00 4.00 
3.00 3.00 3.00 3.00 8.00 3.00 3.00 3.00 8.00 


100 107 109 120 112 117 


International Trade 

771 985 1,083 1,410 1,579 1,464 1,660 
70c 37 126 1 7 
70e 170 711 989 1,038 1,367 1,679 1,673 1,64! 


86.1 395.6 463.3 473.3 596.6 657.1 19.6 156.5 
53.9 307.9 379.9 492.3 550.2 90.1 128.7 
20.2 64.8 71.4 76.3 75.8 16.5 
71d 15.5 13.3 15.1 14.8 15.3 13.2 11.4 4.3 


® 
on 
rs 
D> 


a 

~3 

to 


77 24 90 98 95 100 121 108 115 
20 89 98 95 100 124 107 117 120 
195 108 107 105 100 104 104 109 
National Income Billio 


NATIONAL INCOME 5.76 6.38 7.01 7.92 
Gross NATIONAL PRODUCT 6.32 7.86 8.90 


Private Consumption 5.02 5.41 6.04 


a- 


Population: 8.5 million 1937; 13.2 million 1957. 


Exchange Rates: Effective March 27, 1958, fixed buyir 


pesos per US dollar applies all export -xports of coff T} 
} ; t t x} Gold and Foreign Exchange: The Bank of the Re 
of FOREIGN EXCHANGE are vitually all US dol ar 


minimum surrender price dollars per kil 


reat amount of IBRD bonds as we as net bala 
and the proceeds all other exports, except 


iwreement FOREIGN EXCHANGE HOLDINGS 


market are subject remittance tax per cent which 
purchased the free market, and the PRINCIPAI 

the average price paid for dollars the aucti 

The FREE RATE applies non-registered capital, certain invi 


position. Net IMF Position quota 
m 


gs. Data reported from Colombian sources not 


Prior March 27, 1958 and from June 17, 1957 there were 


change market Trade transactio 


Republic 


t a ic Tee 

exports, are taxed per cent. addition the exchang COMMERCIAL BANKS include the holdings the Rel: 
tax kind coffee exports and exporters are required Related Data DOLLAR 
National Federation of Coffee Growers an amount of cof hligations held for C 
On ¢ are deposi er! opiigation or 
J en 10 per cent, Marc h 27 to April iL, ie as repr wha b all bar n the US The data on hol 

a. > 

ment and Banks presumably include amounts approx 

llars for each the dollar components the data reported 


IMF Position. The IMF entries represent resources 
for import payments. received from the IMF and not the that Colombia may draw. 


+++ By Quarters 


Per Cent 
4.00 4.00 
3.00 3.00 


Millions Pesos 
437 390 

359 306 

45 47 

20 19 

410 333 


68 
73 63 
92 102 


100 Indexes of 
29 121 
134 124 
101 102 
105 104 


1954 and December 1957. For conversion 


public's holding 


id include a small 
on bilateral trade 


reported for the 


ated Institutions 


REPORTED 
lombian account, 


d of Govern- 


ling 


from 
hort-term doll: 
US They com- 


rate ned dividing the dollar proceeds from the export the liabilities Colombia reported all banks the 
net ipts the exporter (i.e., peso proceeds after deduction prise mainly short-term private official borrowing from banks, 
approximate value the tax kind, and the cost, dollar Colombian residents process collection and, 
asing exchange the free market cover the difference other liabilities due collectable bank The 
between the export price and the minimum surrender asset ity data are drawn only from the records banks 
March 27, 1958, importers may acquire dollar exchange cover their Since most lomb lollar assets are held with banks, whereas 
import payments public auctions conducted the Banco only part Colon dollar liabilities banks, the 
Republica the free market. All imports, except imports for coverage more for Colombia’s assets than for its liabilities, 
petroleum and metal extracting industries, made through the and the net of lines 14 and 15 does not measure Colombia's net dollar 


10 million dollars) 
IMF holdings pesos, i.e., the gold subscription minus net draw- 


include the Net 
de available to or 


Monetary Survey: consolidation the accounts the Bank the 
the Commercial Bank FOREIGN ASSETS, insofar they 


transfers were conducted in Se ey oe Seen se: smo are those of the Bank of the Republic are the equivalent of the data 
except petroleum were subject cent tax until September 25, at ? ‘dol 7 f 
IGT when this tax was reduced to | a exports except coffee, and at 2.50 pe per dollar thereafter ' Holdings of t e Commercia 
bananas, and precious metals f 15 per cent rate continued t Banks Pcie ported t : IFS by the Bank of the Republic, and the 

was Republic Commercial Banks, the Cash the Commercial Banks, and 

a From December 1948 to July 1950 additional! effective ir port rate Bank of the Republic shares held by Commercial Banks (4, 14, 17 
were 2.272 and 2.545. For an historical summary of the exchange rate 25, 35, and 44 million pe in 1937 and 1950 through 1955). MONEY 


114 116 

410 423 

437 463 

j i 124.8 121.3 99.7 

is | 1953 ~100 

ae oe 6 87 100 4 112 100 109 79 
116 116 125 112 
112 146 167 128 135 160 157 

114 153 166 132 140 170 166 
102 100 175 102 101 101 102 
0 102 104 
9.05 9.86 

.15 35 

7.71 

6.10 factors see March 1958 

P 

and certain invisible and capital 

2 


VoLUME XI, NUMBER 8, AUGUST 1958 Colom bia 


Nov Dec Jan Feb Mar Apr May June 


Per Cent Interest, Prices, Production 
4.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 1.00 1.00 DD OUNT RAT 60 
1053 — 100 
135 148 158 160 160 162 163 164 166 171 Home Import Good 
121 130 136 142 42 144 144 144 14 152 Cost or I ; 63 
Millions of Pesos International Trade 
112 608 7 177 186 ex ‘ a70 
320 44 154 10) 137 140 ( ee b70 
47 17 98 ss 9 4 Petroleum c70 
ze 15 17 7 6 10 i \ EB OF ) d70 
‘41 94 ix 75 ! f e7 
Millions Dollars 
140.0 117.4 138.2 124.1 11.6 11.4 EXPORTS 
103.4 i4 112 99.1 6 Coffee b71 
18.9 16.9 17.2 5.6 6.4 1.4 1.7 6.2 Petrole e7 
9] 9 138.9 148.0 11.0 14 IM f e7 
1058 100 
70 61 64 60 f ( a 
x9 0 0 7 62 f I b 
64 64 \ MI Im $ 74 
) i 17% 186 I I ‘ 75 


IMPORT 
Prices in US Dollare 
1! 111 104 99 99 9 4 4 EXPORT I 4 77 
11 111 103 9 96 ( a 
11! 111 1! l 11 1! ! 120 Pe b 
es the Monetar Liabilities of the Bank of the Republic t I ois DI 
te Sector and Related Institutior | r ‘ ! nd I t the ex ( er . he ta 
netary Deposits of Cor ere Bat Mor ry ce ‘ i] 1 Institu 
} heck. exclud te mot ¢ Ml 
| Prior to 1952 the data are take from the B f th ( Bar f Intert | wens 
ic’s Review and include the smal! monetary liabilitic f the 
ited Ty itior a QUA MONEY pr Ou Mor irv I Bank of the Republic: I F« I \ were revalued in J 19 
f the Bar f the Repul nd nd Savir t nd CLAIMS ON GO ‘MEN ‘ IMF CLAIM 
nty } 1) Att end 1954, 139 
Bor Ir pe of t \ 1 
i } f Official Er } t f the Bar the ne the IMI IBRD 3 
Exchar See note to N FOREBICN eX MONET QUA 
ne 47 | he f the MONETARY LIAI ‘ he f I not 
the not reported separat BANK able che 
f f he i} ( R 
f pt {i lobit the eleven d bar 
reporte iin ¢ tatict e | 
with « mer has tl et ite 
rto that of t } 4 
The Review of the Bank of the Republic provides a table, summarized the halance sheet tot ? lor 
bel , analyzing change in the Money Supply according to origin For a¢ n of Fe ( " ay e F1S a 
data millions FOREIGN LIABILITIES are balances due head and foreign 
International Reserve 270 2 F ) 
Fidue stay lhe oor Hg 941 1.0989 1.219 14 1.834 Related Institutions: The Related Institutior e three savings banks, 
Money Supply, including Government D 1,211 1.421 1,616 2.004 2.084 three mortgage bar ‘ verr t-owne velo] nt institution, 
Less: Government Deposits 91 1 f ! nd two new 1 , Approx t ne f the 
as foll wir bar +} err ent ent tu 
Monete ' 1) B 
‘ ne Oa nd with the ¢ ’ er R { ; Li s 
14 4 98 Ecuador). The data reported here ir le y the Bonds held by other 
har yank The bank's } ne re the r nart CREDIT row 
International Reserves than banks. The 
BANKS, and the distribution this credit indicated lines and 
Net of All Other JF Eentrie 1,232 1,44 1,69 ' ry f for mn har 
Net IMF BANKS includes credits the Bank the and from the 
Net IBRD Position ! ! Commercial Bar nd consist ry f Bonds held by those bank 
Foreign Assets of Commercial Banka 14 2 8 
Adjustment for coverage differences 
Net Monetary Creation by Related Institutions 2 4 23 
iduciary Circulation 1,219 1,477 1,834 


174 
Petr 


4 P 


Costa Rica 


Exchange Rates 


1956 
1951 1952 1953 1954 1955 1956 1957 


5.6 1 5.61 5.60 5.60 ». 60 5.60 5.60 5.60 >. 60 60 5.60 
9 gos 6.2 5.67 5.67 5.67 5.67 5.67 67 ». 67 5.67 
= 7.00 6.65 6.65 6.65 6.65 6.65 6.f 6.65 
Gold and Foreign Exchafge 
10 1.15 8.21 17.66 15.67 19.55 | 11 22.41 
il 04 » 2 06 2? 05 05 2.05 0) 2.05 
1.11 1.67 6.16 15.60 17.49 9.70 20.35 
14 6.51 8.71 12.10 13.43 15.31 17.59 14 , 16 
15 1.25 1.25 1.25 1.25 1.25 1.25 1 " 1 1.25 
Moneté Survey 
20.6 15.3 15.7 16.8 6.1 
25 4.0 33.5 42.6 47.3 47.8 58.8 61.7 69.0 17.4 
= 85.3 376.6 387.3 450.0 490.4 533.2 600.0 622 .0 679.3 
26 49.7 204.5 224.4 264.8 290.5 325.3 9.6 $42.1 ) 
27a 12.5 27 .5 31.0 38.4 45.0 48.8 61.4 71.0 s 
27b 8.1 30.7 39.5 2.3 19.1 18.3 10 | 
2Z7c 22.3 66.2 68.2 70.0 93.0 102.2 124.3 137.7 
28 70.3, 33.04 6.4 60 9 
30 6.4 ‘ 49.3 98.9 87.8 109 6 9 6 124.8 
31 11.5 31.1 25.0 23.7 17.8 24.1 28.1 10 .¢ 1.0 Biet 
32 14.7 13.4 3.7 12.5 12.4 12.3 12.1 12.0 11.8 12.1 
81.3 75.3 79.8 88.6 97.7 77.4 142.1 54.9 
33.4 160.5 183.7 237.8 246.6 254.2 247.4 
23.9 42.4 5.9 48.0 55.3 58.5 50.2 
> 2.7 99.0 108.5 125.4 138.3 155.5 62.9 151.2 169.6 147.6 
c 4.5 9.5 6.4 3.4 7.0 5.3 3.2 ».6 12.7 
y 26.3 107.5 122.1 144.7 160.6 177.4 178.9 175.9 1! 6 169.1 
3.3 19.5 29.4 29.5 27.0 33.1 34.6 37.0 41.4 
1.0 21.7 31.9 13.0 13.1 7.0 6.8 
a 1.0 2.0 3.3 ) 4 
b 19.4 6 28.6 11.9 12.6 6.6 0 6.4 
3.6 5.0 5.5 5.6 6.3 6.9 7.6 


Commercial Banks 


ee 40 8.0 24.3 45.3 47.4 5.4 57.8 62 50.8 
2.1 11.6 22.6 25.4 29.2 6.0 29.3 
4.9 27.1 16.2 22.3 26.0 25.4 27.4 
44° 25.5 189 315.2 130.9 411.5 464 157.0 
11.0 7.2 4.9 24.0 
28.1 109.5 152.6 170.1 187.1 189.5 
9.7 15.0 20.6 25.4 21.0 
12.5 26.4 41.7 60.9 64.8 
38.1 43.3 55.3 61.3 0.2 58.2 
b 4.4 ».6 9.4 6.6 
48 18.7 61.2 86.7 95.3 116.7 129.3 142.6 118.8 
Mortgage Banks 
43.5 56.4 56.5 58.7 67.3 76.2 84.4 85.1 85.1 
47.8 65.6 64.3 66.1 75.2 100.1 99.8 
4.6 5.4 16.9 27.0 45.0 13.4 
12.8 12.5 12.4 12.3 12.1 12.0 11.8 


Interest and Prices 


60! = oo 4 00 4.00 4.00 4 00 00 5.00 ( 00 5.00 
} OO 00 3.00 +.00 00 00 3.04 
61 8.74 9.25 7.76 7.21 6.49 6.19 7.13 6.32 


62 45 113 116 105 100 104 107 108 108 109 
63 ] : 
104 100 100 103 106 107 110 108 


NTERNATIONAL 


FINANCIAL STATISTICS 


eeeeeeeee By Quarters 


Colones per US Dollar: 
5.60 5.60 5.60 
5.67 5.67 5.67 
6.65 6.65 6.65 
Millions of US Dollars 
18.15 10.71 11.77 
2.05 2.05 2.07 
16.09 9.70 
4.48 3.55 4.08 


67.6 72.8 69.0 
619.6 607.0 622.0 
328.1 318.2 342.1 
67.7 67.9 71.0 
21.5 15.2 10.3 
131.1 133.1 137.7 
60.9 
184.7 169 393.6 


x 


to2 


De 


0 

8.1 

Millions Colones: 
50.8 57.8 
19.8 20.1 24.8 
32.2 30.7 33.0 
25.2 20.0 23.0 


66 

59.5 
7 

23.0 


R5 85.1 
101.2 3 99.8 
45.0 2 45.0 
32.5 5 32.8 
12.0 12.0 12.0 
Per Cent 

»,00 ».00 00 
3.00 


1953 =100 
108 107 108 
109 107 109 
107 106 108 


| 
14.59 
1.25 1.25 1.25 
ees Millions of Colones 
126.8 79.6 88.9 
425.2 154.6 464.1 
Millions Colones 
101.6 59.6 65.9 
0.6 
2 8.5 3.2 7 
175.9 
6.6 7.0 
386.3 405.9 411.5 
534.6 
189.5 186.3 191.4 
165.2 159.0 168.7 
23.8 26.7 22.2 
-5 5 
67.5 70.7 
58.3 61.3 
9.2 9.4 
125.0 129.3 
74.4 93.4 105.3 
Millions of ( olones: 
sees 7.16 7.14 7.79 


VOLUME XI, NUMBER 


1957 


I 
End Period 


5.60 5.60 
5.67 5.67 
6.65 6.65 
End of Period 
19.19 18.82 
2 O08 2 09 


17.11 16.73 
3.4] 


1.25 1.2 
End of Period 
126.4 129.9 


‘ 0.0 
1 654.3 
0 6 
3 15.4 
8 144 
Hh 


55.0 417.4 


End of Period 


107.2 105.9 
42.7 39.3 
[2.0 11.9 
53.1 69.7 


148.6 148.0 
15.2 8.9 
167.5 166 
49.1 44.4 
6.3 8.1 
6 
5.7 6.0 
End of Period 
19.3 18.8 
33.4 34.9 
19.2 24.0 


612.3 22.9 
199.0 
176.0 182.7 
22.5 25.5 

76.4 78.6 
64.4 67.2 
12.0 11.4 


69.5 


End Perio 
84.6 84.6 
98.4 98.2 
44.1 45.2 


6: 


11.9 11.9 


Per Cent 


».00 ».00 
3.00 
7.83 7.00 
1953 = 100 

109 l 


By Quarters 


1957 
Nov 


Ry 


Costa Rica 


Months 


May June 


Exchange Rates 
PRINCIPAL Export RATE 
IMPORT RATES 
Gold and Foreign Exchange 
4 CENTRAL BANK 
Gold 
9.74 Foreign Exchange 


DOLLARS AS REPORTED By US 


Net IMF «a 
Monetary Survey 

I IGN ASSETS 4 
CLAIMS ON GOVERNMENT 

( 

( 

| 


LAIMS PRIVATE SECTOR 
MORTGAGE BANK 
NCLASSIFIED ASSETS 


ITs 

ITIES 4 
BANK 
Central Bank « 

0 122.4 FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON MORTGAC BANKS 

CLAIM 


Private Sector 
1.0 Government 
179 In: Currency 
0 19.3 Deposits 
i 6.7 QUASI-MONBETARY DEPosITs 
5 1 Private Sector 
overnme nt 


6 CAPITAL ACCOUNTS 


Commercial Banks 


CASH 

4 Currency 

l At Central Bank 

i FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS ON PRIVATE SECTOR 


Assets Liabilities 

MONETARY 

Private Sector 

0 Official Entities 

H Government 
QUASI-MONETARY DEPOSITS 


Private Sector 


Official Entities 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
Mortgage Banks 
CLAIMS PRIVATE SECTOR 
Assets = L itte 


BONDS 
CAPITAL ACCOUNTS 
11.8 CREDIT FROM: Central Bank 


Commercial Banks 


Interest and Prices 
DISCOUNT RATES 

Commercial 

0 Agricultural and Industrial 
GOVERNMENT BOND YIELD 


Home Goods 
Cost 


OFFICIAL ENTITIES 


3 ON COMMERCIAL BANKS 


CLAIMS ON OFFICIAL ENTITIES 


CLAIMS MORTGAGE BANKS 


Home and Import Goods 


~ 
vs 


@ecen 


b60 


Months 
5.60 5.60 5.60 60 >. 60 ». 60 5.60 >. 60 60 1 
6.65 6.65 6.65 6.6 6.65 6.65 6.65 6.65 6.6 > = 
14.62 11.75 10.50 14.51 14.47 15.61 18.2 10 
Related Data fr Other Sources se 
P| 1.25 1.25 1.25 1.25 1.25 1.25 1.25 l t.2 15 
2 
82.7 i7.4 93 77.4 84.5 85.3 40.9 4.1 4.9 25 
6 657.7 679.3 671.0 679.3 700.6 703.4 717 .7 732 7 { Assets = Liahilitic 
8 346.1 370.2 0.1 877 .3 380.4 40.4 MONEY 26 
84.0 82 87.6 88.7 1.0 4.4 QUASI-MONEY a27 
9.9 11.2 11.2 17.8 14.2 b27 
81.7 65.8 8.4 65.8 80.9 101.8 117 
33.5 44.0 31.0 1.0 16.1 18.3 39.7 10 31 
11.9 11.8 11.8 11.8 11.8 11.8 
93.5 142.1 130.6 142.1 121.4 117.6 118.4 6.1 . 33 
210.7 204.6 217.9 289.2 282.1 243.5 MONETARY LIABILITIES 
146.6 169.6 156.7 169.6 173.1 168.3 166.6 163 163 x 
2.9 5.6 7.9 13.8 16.4 12.8 
166.5 195.6 175.7 195.6 192.3 189.0 186.5 182.9 183 
38.0 42.8 (2.2 417.0 43.1 56.9 
.6 ) i 1.2 1.2 1.1 
6.4 ».0 0 1.6 6.5 0 
8.8 9.3 8.8 9.3 9.3 9.3 9.3 
20.6 19.1 20.0 20.8 21.2 
34.2 36.0 4.1 16.0 2.2 35.6 2 7.9 7 
953.0 97.2 85.4 97.2 593 0 600.2 m5 
29.1 21.3 26.7 21.3 18.4 20.3 20.1 24.8 a) see 
69.6 70.2 73.4 74.8 76.5 
13.8 12.2 12.1 IZ 13.0 12.7 12.7 13.6 13.5 
131.4 135.6 138.1 142.6 139.4 142.6 144.0 144.5 145.0 146.2 
84.8 85.1 g5 5 85.1 84.9 85.0 50 
44.5 13. 43.9 13.4 13.0 12.4 «2 51 
5.00 5.00 5.00 ». 00 5.00 ». 00 ».00 ».00 ( a60 
3.00 8.00 8.00 8.00 +.00 oO 
8.17 12.00 12.00 12.00 11.00 9 50 10.00 61 : 
107 105 106 106 106 107 105 107 108 
111 113 108 106 107 107 107 108 107 L107 110 112 Ps 63 a 
109 110 110 110 110 111 112 113 112 113 113 113 64 : 


Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1956 «eee By Quarters 


1951 1952 1953 1954 1955 1956 1957 
Millions Colones 
$12.1 356. 411.8 450.0 456.2 381.5 146.0 80.8 53.6 101.2 
51.4 176.9 192.9 215.4 201.0 201.1 186.5 144.2 181.3 46.9 32.8 83.8 
b 34.5 100.1 124.5 136.6 188.4 196.6 209.8 190.0 228 .0 84.2 36.8 15.5 53.4 
11.2 11.0 23.6 2.6 46.6 35.1 4.9 4.7 2.1 7.2 
71 «466.7 345.2 401.3 417.9 52.0 492.0 542.3 565.6 637.4 130.6 141.1 139.6 54.3 


Millions Dollars 
9.47 17.82 


5.46 6.02 


2.76 9.52 


1958 =100 
74 76 80 82 97 100 94 98 73 b 113 61 41 78 


ae ae b 19 78 98 96 100 26 110 o4 116 121 28 128 25 


101 100 100 100 103 104 103 104 
77b 46 106 117 100 100 99 100 1( ( 104 103 102 104 
143 111 100 104 105 104 104 105 105 105 
NATIONAL INCOME 90 1,120 1,210 1,300 1,430 l 10 1,700 ) | ) 
GROSS NATIONAL PRODUCT 298 1,410 1,520 1,700 1,850 2,035 
92b 7 A 19 14 


95 bi KY 9] Q7 l 


Population: 576 thousand 1937; 1,035 thousand 1957. Monetary Survey: consolidation the accounts the Central Bank, 
the Commercial Banks, and the Treasury coin issue. FOREIGN ASSETs 
eolones per dollar): taken from the balance sheets and reported here represent the 
dollar amounts foreign holdings valued for the most part par rates. 


Exchange Rates: Current 


rts. Used also for few invisibles and Hence they not measure the results transactions multiple rates. 
ximate per cent total Treasury coin circulation, 1.7 million The Central Bank 
export proceed assumed the coin issue ion 1951 and acquired equivalent 
ce ‘ i » entries in the sections below less Central Bank Claims on Com 
6.63 n Bank ar i¢ ercl sank Cash. MONEY comprises the 
Monetary bilities the Central Bank the Private Sector (including 
one-half , government ex Official E ties and Mortgage Banks), Treasury coin outsi banks 
Entities with the Bank data can analyzed 
Prior October 1948 the fixed rate all trade (in millions colones end years 
transactions and free rate was effect for most nor transactions. 1953 
Beginning October 1948 the free rz ide applic to about one- 151.0 169.1 
fourth imports and surcharge (included the quotation shown) Deposit 103 139 201.1 
was added. April 1950 the applicability the free rate was increased Money 204.5 224.4 264.8 290.5 325.3 339.6 
and late 1951 and early 1952 further increased its present proportion 
approximately one-half total imp From April 1950 This series different from that published the Central Bank mainly 
October 1951 surcharge was the sur because the latter includes money the monetary deposits the 
charges the free rate were mul 1950 Government with the Central Bank and the Commercial Banks. The 
effective rates 9.27 for most 11.82, Central Bank analyzes origins the Money Supply follows (in 
2.95, and 14.37 for others. abilized millions colones the end the years 
the current level 6.65. 1950 1951 1952 1953 1954 1955 
IFS conversion factor for exports 5.615 colones per dollar except for Money Suppl 234 373 
1937 Factors external origin are defined the net foreign assets and 
1948 foreign liabilities, including the net IMF position positive factor 
1949 6.8 Thereafter 6.2 and foreign currency liabilities residents negative factor. The 
difference between this total and the Money Supply taken the 
and Foreign Exchange: Foreign Exchang are measure factors internal origin. comprises the 
ai ® dollars to the rmer . 


Central Bank’s short-term liabilities the Private Sector (including 
REPORTED Official Entities) and non-checking Deposits the Private Sector anc 
a Rie coun Official Entities with the Commercial Banks. The latter include foreign 
deposits residents (see Salvador notes Deposit Money 

UNCLASSIFIED LIABILITIES for 1950 and 1951 include pre- 

; for foreign exchange am<¢ g to 23.0, and .3 million colone 
» to Nicaraguan Monetary Survey BANK DEBITS are monthly 
totals and averages totals debits checking deposits 
the Central Bank and the Commercial Banks, including deposits 


Issue Depar 
reported banks the New York 
these are owing banks, they presumably include, 
equal amounts, the data reported from 

excess Costa Rican figures over the figures recent years may 
refiect hol zs outside the New York Federal Reserve District a NET 
IMF Costa Rica’s quota million dollars) minus IMF hold- 


ings colones, i.e., Rica subscription and repurchases the Government 

subs net The IMF entr represent 

received from IMF and not the sun Central Bank: The present Central Bank began operations 


February 1950. Prior data refer the former Issue Department 


Z i 

poe c 108 46 47 126 100 140 144 93 LOY 90 99 38 143 

Se he 75 31 70 75 92 100 110 119 120 131 86 118 122 135 

100 114 106 116 109 116 118 117 117 

47 a4 100 100 10% 112 10 114 112 111 

Private Consumption 1,112 1,224 1,382 1,460 1,525 

L Transfer Paymen 

pei. 

= 

24 


XI, NUMBER AUGUST 1958 


Nov Dec Jan Feb 


Millions Colones 
168.3 118.2 75.7 109.8 39.1 16.4 96.3 16.0 


46.3 15.6 10.5 18.2 16.5 14.2 14.8 
109.9 19.3 14.3 21.0 
4.6 5.6 10.6 3.8 4.2 1.1 
135.5 161.1 171.0 16.0 
Milli na of US Dollars 
29.99 20.90 13.35 19.57 6.87 8.45 9.92 8.11 
8.24 8.11 7.22 8.72 3.25 2.94 4 } 6 
19.56 10.66 3.43 6.95 2.54 6.16 1.14 
21.85 27.41 25.98 9.22 7.42 


134 Q7 93 106 116 


186 107 37 RS 103 137 213 140 
113 141 151 156 146 100 
139 132 139 139 122 


112 110 107 100 98 103 
10° 105 105 105 105 105 
125 119 110 104 106 
70 74 4 113 113 122 127 150 
107 L107 107 LOS 108 107 
107 107 107 108 108 107 


104 104 105 104 104 104 104 104 


the National Bank Liabilities represents the balance sheet 
total adjusted to exclude the national currency subscription to IMF. 
Commercial Banks: The five banks performing all commercial banking 
business in Costa Rica, four of which are nationalized. Assets = Liabilities 
represents the balance sheet total, less deposits other banks and 
checks process clearing. CREDIT FROM CENTRAL BANK represents 
almost entirely loans the Commercial Banks for the purpose 
ing credit to agriculture directly and through local Rural Credit Boards 


Mortgage Banks: The Mortgage Department the National Bank 


and the Mortgage Credit Bank, in liquidation since 1933 See note to 
Developr in Ecuador for discussion of treatment of non-bank 
financial institutions monetary statistic 


Interest and Prices: Discount Rat! which the 


Central Bank discounts commercial, agricul istrial paper 
for the Commercial Bank The volume such 
large and most the discounts are agricultural paper. The Bank 
ikes large volume loans per cent per annum for financing 
redit Board the Mortgage Bank per cent 
int per cent per annum) and 

ent 
April, 1939 Feb 4.00 April 1954 
GOVERNMENT BOND YIELD: indication the long-term domestic 
rate interest the yields maturity (averages daily rates) the 


Refunding Loan 1949 maturing 1972 are shown 

Prices: The two wholesale price indexes are compiled the Central 
Bank. One refers home goods, i.e., goods domestically produced 
for domestic consumption. The other includes imports, with about 
per cent the weights 1936. Both indexes measure domestic 
market prices, i.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
(coffee, bananas, and cacao) are included with their domestic market 
and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
1986). For the explanation the fall the import component the 
home and import goods, which makes that index very much 
lower than the home goods index, see notes to International Trade, 
below 


International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
converted 5.615 per dollar except for cacao beginning 
October 1955 (see notes to Exchange Rates section a The use of 
multiple exchange rates for imports and the extent the difference be- 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
approximately half the 5.67 rate and half the 6.65 rate. Estimates 
the effective rates for the conversion the value imports dollars 


{nto imports expressed colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section. 


The Volume and Price Indexes Exports are made 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan- 
tity and dollar value data after adjustment the banana values esti- 
mated fob values, i.e., the export price data for bananas represent the 


Costa Rica 


1958 cesses By Months 


Mar Apr May June 


International Trade 
EXPOR 
19.6 Ba 


173 ( fee b 
Cacao ec 

Export Prices (in Dollars) a 76 

Bananas a 

Cacao 

MPORT PRICES (in Dollars) 4 a77 


MPORT Prices (in Colones) A 4. b77 
MPORT PRICES (in Colones) 


estimated fob export prices 
of the customs data. Inasmuch as 
exports has been const 
both index dol prices. The whole 
sales price indexes the ides sub-index for 
export goods. This index, however, measures the domestic consumption 
prices bananas, coffee, and cacao and not their export prices and 
very different from the index export prices 

1950 1951 1952 1953 1954 1955 1956 1957 


n 


substantially all 
the index 


Central Bank index 106 
IFS index 48 1 i 10¢ 
The Volume Index Imports 
ports dollars and the index exy 
Index, below IMPORT PRICES 
rates and other restrictior 
import prices are relevant. The index ofimport 
the index export prices (see page 
imports are distributed similarly the distributi 
as prices of similar goods bought from elsewl i ly 

prices, and far freight rates have been constant, the index 
ment Costa Rican import prices 
changes import prices for 
ected changes import taxes 
levied through multiple currency other devices and unaffected 
changes profits prices expressed colones are 
measured with two indexes. Series represents the dollar index con- 
verted into colones the rates used for the conversion the value 


soni 


expressed dollars 
the economy whole, i.e., 


imports from dollars colones. Series the Central Bank index 
the domestic market prices imported commodities. Costa 
import prices color 1954. The 
represents primarily the multiple currer 
system which have reduc rate Costa 
imports from 7.5 6.2 between 1950 and 1952 and part the 


world textile and wheat prices which series are possibly 
weighted 
BALANCE PAYMENTS 
Yearbook. The export data 
a e with JFS except for the 


ire summarized from the IMF 
import 


entries agre a 
1952 1953 1954 1955 1956 
Goods and Services 5.8 1.6 3 8.2 19.7 
In ts, fob } 64.8 } 81.6 
Inv ent ’ l f 1.2 
Private Donations 5 4 4 9 
Private Capital 6 2.6 5 13.4 1.2 
Long-term lia es Bas 2 9 9.4 5.2 
Trade cred > 
Othe 2 4 
Official Donations 1.4 6 1.9 2.5 2.3 
Official and Bank Capital 6.9 3.1 1.1 2 11.0 
Long-term capital 1 3 1.0 2 1.8 
Short-term capital 
Net fore ts (increase 6.8 2.8 2 i.4 9.2 
Monetary gold ‘ 
Net Errors and Omissions 1.9 1.0 3.6 7.9 4.3 
( ntinue 1 in } K 


a 
Coffee 
i.3 
Cacao c 
EXPORTS 
1.86 Coffee b 
Cacao 
4 IMPORTS, cif 73 
VOLUME 01 EXPORTS 7 
104 104 104 104 


Cuba INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Pesos per US Dollar: 


1.008 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
= 1 | J 21.028 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
Gold and Foreign Exchange Millions Dollars 
? | 10 l 418 495 448 481 454 493 479 141 511 534 520 479 

11 l 271 ll 214 186 186 136 136 136 136 136 136 136 
147 185 234 295 269 357 375 398 384 343 
13 5 113 76 53 41 3 29 27 20 25 24 37 27 
14 284 292 329 384 361 422 78 389 403 430 438 378 
a 259 264 301 341 237 253 11 235 238 263 27 211 
b 207 207 241 272 16 183 136 131 163 186 194 36 
c 25 28 28 43 169 167 154 167 167 167 167 
15 28 32 2 51 7 92 90 1] 81 90 aD | 90 
! 16 13 13 13 13 3 13 | 13 13 13 
Monetary Survey Millions Pesos 
! ‘ : ] 20 36 31 72 ) 522 485 21 6 160 6 558 557 06 
21) 142 { 91 99 129 149 213 255 ) 119 271 319 361 330 
22) = (292 83 466 419 456 482 505 is 489 190 161 05 
23 114 86 104 93 100 11] 119 182 108 107 119 119 
z 1,028 1,140 1,199 1,183 1,254 1,369 1,460 1,639 1,404 1,474 1,498 1,460 
24 79 663 769 R4 822 832 R62 938 S4 BR3 918 898 938 
25 98 201 169 175 187 196 243 297 262 292 297 
26 126 171 120 105 146 185 144 14 0) 214 216 144 
27 31 60 69 R() 79 110 8] 
28 ~ RR 79 R30 BRS 1.016 1,202 1,011 1,039 1,020 993 


151 132 169 146 170 192 169 
551 610 649 642 681 716 756 765 784 
543 603 636 658 696 694 716 731 736 755 694 
a a 22 220 222 224 213 201 221 263 277 241 261 282 263 
c 9 20 33 27 31 67 79 17 | 85 78 82 17 
354 406 438 428 437 445 468 451 441 435 468 
189 198 195 221 251 226 279 295 226 
169 17¢ 180 212 216 282 216 


Deposit Money Banks Millions Pesos 


224 222 221 214 201 221 263 266 241 280 263 
172 198 192 254 229 253 271 254 


z= 154 705 768 25 769 803 912 1,022 1,158 938 990 1,011 1,022 
44 614 643 611 556 549 604 675 706 618 681 667 675 
507 518 482 470 504 533 548 
a 40 60 421 460 444 441 466 24 a7 478 21 507 24 
b 47 46 R4 58 } 26 32 24 14 26 24 27 24 
46 107 138 9 4 79 106 28 l 115 136 134 128 
7 51 f 55 85 11 148 168 211 274 j 215 47 65 27 
Prices =100 
International Trade Millions of Pesos 
f R02 GRR 669 558 607 6R6 9 176 189 190 111 
147 567 672 578 529 432 73 924 654 138 151 156 79 
22 323 349 33 ) 290 9 1 62 93 100 93 46 


131 6 698 690 47 555 ) 649 I 641 I 159 153 143 194 
53 = 100 
60 90 96 9] 100 85 93 
77 109 104 103 100 91 99 10 10 119 118 122 58 
25 &3 95 83 100 3 72 90 s 8&5 95 117 62 
72 128 127 22 100 94 96 
40 112 25 115 100 100 100 
39 116 25 109 100 96 93 9 120 94 95 96 106 
43 94 94 99 100 96 92 9 ts 91 92 94 98 
33 46 167 22 100 96 95 102 151 97 98 98 117 
35 87 104 103 100 92 99 


| 

732 845 861 772 804 855 972 970 944 

Millions Pesos 

ASSET 418 195 448 493 479 141 611 534 520 479 

4? ) { 22 47 G7 199 O7 105 149 161 

73 

a 

1 = 79 
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1958 


Cuba 


1957 + By Quarters 1957 Months ee «By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period 


1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 


177 35 506 $41 


Exchange Rates 
BUYING RATE 
SELLING RATE 


Gold and Foreign Exchange 


462 141 139 13 136 130 NATIONAL BANK 10 
136 136 136 136 136 136 136 136 136 136 Gold ll 
24 25 23 20 24 3 Deposit MONEY BANKS 13 
Related Data from Other Sou 
18 257 280 ih ) 240 24 Short-Term a 
13 l€ 174 131 129 13] 137 13 138 if of Cuban Gov’t & Banks b 
167 167 154 154 Long-Term 
End Period Monetary Survey 
)] 60 29 160 190 160 163 160 157 FOREIGN 20 
340 366 420 119 119 104 7 CLAIMS ON iT 2 
14 151 | | 175 183 L180 \ 23 
1,633 1,626 1,639 1,637 1,639 ,61 1,643 \ 
924 992 942 84 917 984 918 941 1) MONEY 4 24 
27 363 40 104 4107 120 42 MONEY 25 
196 189 176 147 189 147 177 175 DEPOSITS 
Rel ty ip in 
1,130 1,209 1,153 1,00 To: Deposit 
End of Pe l National Bank 4 
77 535 106 141 16 14] 139 43% 136 130 FOREIGN ASSETS 30 
} 45 4 i2 69 81 76 77 127 CI is ( BANKS 4 32 
714 782 781 756 756 777 783 774 Assets 
689 745 738 716 19 716 739 746 738 ) MONETARY LIABILITIE 33 
230 307 1 Ti 281 277 297 284 27 I Banks a 
45 20 0 12 } 12 31 i 35 Gove c 
29 281 83 231 31 1 80) 255 1 Dey ts x 
27 74 16 149 5 2 217 ) Pe y 
8 16 19 6 US Dollars z 
End Period Deposit Money Banks 
Od 266 266 x6 ) Cs 2H 40 
24 25 23 20 28 20 24 23 21 FOREIGN ASSETS 41 
187 198 224 171 169 160 CLAIMS GOVERNMENT 
547 556 24 78 559 78 RZ 596 99 CLAIMS ON PRIVATE SECT 13 
1,162 1,151 1,158 1,154 1,158 146 1,164 Liabilities 
681 762 698 706 686 706 668 677 682 MONETARY LIABILITIES 
30) 593 5] 71 0 71 522 34 42 Demand Deposits 45 
169 146 135 156 135 146 140 Government Deposits 
19538 Prices 
Millions International Trade 
162 35 173 x4 0) 1s 1s Sugar 71 
101 98 99 63 4 16 87 5 Sol US a 
61 136 74 21 6 10 11 13 S | ‘ r b 
9 15 14 10 3 Tobacco 72 
I 166 164 150 162 9 55 61 IMPORT b 73 
1958 =] } 
VOLUME OF EXPORTS 74 
97 131 10 ’ 63 » 96 111 Sugar 75 
VOLUME OF IMPORTS 76 
EXPORT PRICES 
129 33 114 104 101 104 103 101 98 100 0 100 Sugar 4 78 
96 99 99 98 9 bs Ds 9s 98 96 99 if 100 Sold to US n 
174 182 136 112 10¢ 113 110 104 100 101 1 100 Sold Elsewhere b 


IMPORT PRICES 


1.02 1.02 1.02 1.02 1.02 1.02 1 .f ] | 
End Period 


Denmark 


Exchange Rate 


These are transferable. order limit the mar 


ket price of 


the “rights” per cent the face value the import license, the 
exchange authorities issue necessary extra “rights’’ the market 
loans that price. These are non-negotiable and the 
importers are under obli igation settle ans later purchasing 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1937 {1950 1951 1952 195: 1954 1955 1956 1957 I Il il IV 
Kroner per Dollar: 
4.49 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 
Gold and Foreign Exchange Dollars 
69.6 97.0 117.8 166.6 143.4 131.1 171.9 142.2 134.4 127.6 131.1 
11 63.5 81.5 31.4 a 31.2 31.0 31.0 31.0 31.0 $1.0 31.0 31.0 31.0 
16.1 65.5 86.4 135.4 112.4 102.0 100.1 111.2 103.4 96.6 100.1 
13 163.0 I 83.3 3 88.5 37.3 136.7 133.8 125.6 130.2 139.2 132.6 133.8 
97.5 46.9 24.9 34.7 15.3 19.0 35.8 36.0 33.7 
38.7 98.7 89.5 95.8 78.8 79.3 
b 34.2 46.0 3 58.2 100.8 107.6 92.1 89.0 98.0 99.7 97.6 92.1 
10.4 6.4 13.6 20.9 16.8 23.1 17.2 20.9 
19.3 20.8 17.6 25.7 45.6 47.6 42.1 46.4 
16 45.5 46.3 70.4 95.7 i 60.0 65.5 1] 70.7 68.5 64.0 65.5 
37.6 61.3 61.6 52.0 63.8 53.6 54.9 
4.3 4.3 4.3 4.3 4.3 6.7 6.7 6.7 6.7 6.7 6.7 
Monetary Survey Millions Kroner 
16,704 16,398 18,752 19,514 18,659 18,784 18,984 514 
6,0 17,377 17,19 19,822 20,596 19,811 19,897 20,011 
22 2,4 } 6,902 7,46 7,633 7,389 7,466 7,352 7 638 
5,741 7,253 7,349 7,379 
720 1,163 1,119 1,069 1,110 1,194 1,084 1,119 
Millions Kroner 
190 669 774 761 1,043 838 784 737 761 
132 165 273 216 225 204 180 216 
33 583 2,509 2,881 2, 916 2,86 2,761 2,688 2,617 2,863 
a 217 S68 944 978 1,001 l 877 852 803 1,001 
1,709 1,817 432 2,149 2,171 2,107 
z 142 S00 1,064 00 491 14 602 517 510 491 
34 7 1,285 21,6 1,562 1,461 1,461 1,697 1,836 1,407 1,461 
1,126 580 944 924 899 962 916 924 
36 68 bs ) so 95 RA BB 95 
101 106 109 114 118 118 
Deposit Money Banks Millions Kroner 
40 217 S68 95 1,02 923 987 1,010 1,09 5 R09 1,010 
41 87 128 132 178 296 321 481 291 32 
5,156 11,119 11,591 12,910 18,310 14,192 15,186 14,004 14,192 
5,460 12,748 13,555 14,010 15,523 16,759 
1,979 4,698 4,963 4,803 4,919 129 130 4,986 5,129 
2,42 5,741 6,695 6,958 7,379 7,106 7,379 
45 76 130 140 129 140 162 219 196 210 232 168 196 
46 741 1,062 1,089 1,130 1,201 1,278 1,348 1,401 4 1,862 1,896 1,400 1,401 
Population: 8.75 million in 1937; 4.5 millior 195 ordinary “rights’’ in the market The “‘rights’’ are required in the 
amount 100 per cent the value the import for goods permitted 
Exchange Rates: Rates for the dollar are administratively set, imported under the system 
with par 6.907 and buying sell rates 6.914 kroner Import rights were initial troduced August 1952 and from 
dollar. Rates the that date April 15, 1953 were traded variable prices high 
Italy, the Netherlands, 180 per cent. From December 11, 1953 July 1954 for 
are free fluctuate within limits passenger car imports were required for only per cent the import 
either side the par value. Administrative 
May 18, 1953 for the currencies 
Norway, and Austria. The Norwegian krone From November 19, 1950 October 17, 1951, all sales foreign 
arrangement December 14, 1953 and the Italian lira exchange for travel purposes were subject tax per cent 
955. and the January 1957 
factors, kroner per dollar 
. S Conversion Factors 
Exporters most commodities sold the dollar area for Cana- 1987 4.64 Foreign 
Teceive, when the currency surrendered the 1988 Trade Gold Exchange 
goods — 1e EPI irren area and from designated other countries Jan 22, 1942-Aug 21, 1945 4.79 Thereafter 6.91 6.91 
Argentinz Bul Czechoslovakia, Finland, Israel, Aug 21, 1945-Sept 18, 1949 4.799 
Rumania, "a e Spanish Mon etary Area, USSR, and Yugoslavia) in Thereafter 6.907 Through September 1949 for trade 
amounts equivalent per cent the export proceeds surrendered Gold and Foreign Exchange: NATIONAL BANK: Data foreign assets 


liabilities (lines through 14) are reported its end month 
balance sheet FOREIGN EXCHANGE (line 12) doe ,0t include the 
holdings Foreign See note National Bank section 
(line 14a) are reported Statistiske Efterret- 
and include beginning with November 1957, dollars receivable 


_ 

| 

Lagi 
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Months 
Dec 


1957 


Nov 


By Quarters 


il Jan Feb 


End of Period 
6.907 6.907 6 


End Period 


124.2 142.8 158.8 171.9 150.6 171.9 169.6 
31.0 31.0 31.0 31.0 
93 .2 111.8 127.8 140.9 119.6 140.9 138.6 137.1 
132.5 134.2 148.5 125.6 133.8 IZ. 133.2 1] 

39.3 22 .4 0.8 15.3 14.1 9.4 1.6 
64.3 19.6 44.3 105.8 81.6 10 100 114.8 
90.9 94.0 890 91.6 840 43.6 


12.7 11.0 17.3 ] 4.2 1.6 12.5 6.6 
42.1 1.6 


76.2 61.0 ) 
67.2 47.1 88.3 97 86.2 4 


19,739 19,818 19,92 pat 20) 

20,742 21,034 21,389 l 21,601 l l 

7,674 7,615 7,928 110 
7,586 7,704 7,858 7,894 If 141 
1,633 l ‘ 1,494 1,461 1,473 if 1,448 1,44 
1,111 1,148 1,211 1,069 1,103 6% l i 
1,317 l 1,626 l l 1,618 


4,385 4,092 4 4,384 1,54 O62 9 
Period 
R41 953 1.043 896 ! 1,027 
4,144 1,061 1.09% 4,246 1,073 4,149 
l 1,729 l 1,824 l 1. 
4 ) 432 2,276 4 4 
9 «22 154 
l 1,494 1,461 1,473 if 1,448 1,44 
1.026 924 920 
q 
End of Peri 

R16 RRS 1.09 RRO 

90 76 11 is] 63 ix 19 
14,518 14,719 15,036 1 15.097 1 186 1 
15,625 15,977 16,333 16,759 16,542 Ile t j lf 
»,175 », 306 130 », 503 j 

196 | 185 ) 179 0 l 
1,455 1,490 1,490 1.4 1.490 {88 1 490 

465 63 183 63 14 is 

fr or p ible t EPI ring the following month. Prior to Nove 
ber 1957 the dat not adjusted for these outstar NET 
EPU Position ne 14b) measures credit received f EPI rhe da 
for a month show the | tion after settlement of that month's trar 
actions. OTHER are the residual. 
REPORTED are deposits and short-term obligations held for 
int, reported b i on } liy 
Governn | ib] ipproximate equ 
to the I f the m Danish ree 
but the gz } ling i n the tot reported 
from US soures Net IMF Postrion Denmark's quota (68 1 
1 minus IMF } ling ner 1.e., t 1 sul ptior nd 
ey ise n subscription a int minus net drawn The IMI 
IMF or EPU and not the i that Der 


Monetary Survey: A consolidation of the accounts of the National 
Bank, the Deposit Money Bar the Postal Che Syster 
s It is impossible on the bagis of the available data to allocate DomestiK 
Assets of the monetary system to Claims the Government and 
Claims on the Private This allocation can be made for the 
National Bank, but not for the Deposit Money Banke their assets are 
classified type and not sector. The 
amount equal Treasury Coin outside banks (for those dates for which 
the amount Treasury coin outstanding not reported, the totals for 
the previous December have been used). MONEY comprises Monetary 


on 
Sector 


ets 


Mar 


( 1.0 
141.1 150.5 
109.5 10 
1.6 12.0 
116.4 124.6 
l 
130.7 11.6 
116 
1. 5¢ 
oul 
l 
1,f 
l l 
16.654 
174 160 
79 1. 
‘ 


average 
and 
Copenhage 


195R eee sees 


Apr 


By 


May 


{ 
( 
‘ 
‘ 
Nat 
‘a 
ar 


National Bank: | 


Fore 


valued at 


Bills 


I 
Natior 
balance 
ment rece 
Speci 

t agreé 


Ex 
2.24 Kr 
change rate } 
CLAIM 
the priva 
Moneta 


June 
‘ 
1.7 
] 
il Bar 
atar 
R 
\ 
©) 
NVEN 
G I 
‘ 
purp 
pury 


Months 


Denmark 


Exchange Rate 


Gold and Foreign Exchange 
YATIONAL BANK 10 


LARS AS ReportTeD BY US a 16 

f Danish Gov't and Bank ” 
Monetary Survey 


FOREIGN ASSETS 20 


Banks 


t 


e 10 ve, (Gold being 
T ! i t of of i ns 
fENT TD I e are not « sified 
‘ GN LIABILITIES are primarily 
IMI 


f 32 m lion 


ed 536 1 kroner of the 

ties, representing certain outstanding 
agreement. return the govern- 
Foreign Assets and 

krone l end-of-year data do 


Gold 
Foreign 
| US Dollar a 
Net EPU Position 
r Currer é 
8.5 8.5 25.5 25.5 
End of Period 
T as 4 ” 
\ I 21 
Asset 
FOREIGN LIA ITIES 
R ted Dat 
BANK CLEARINGS 28 
National Bank : 
\ L z 
Der 
] G NMENT Dt T 34 
(CAPITAL ACCOUNTS 36 
ted Data 
COIN 
Deposit Money 
Cacn 10 
MONETARY DEPOSITS 43 
TIME 
i; EIGN LIABILITIES 45 
l CAPITAL ACCOUNTS 16 
OFF Che ng Dey ts 47 
Liabilities of the < to the Private Sector, Treasury Coin 
outside banks, Deposits the Deposit Money Banks. 
and Postal Checking D QuASI- MONEY the T e Deposits wit 
the Deposit Money B ANK C LING ir nthiv totals and 
fy nthly t ed through the C pennager 
} 
} rlance on ‘ rine er 
and the debt EPU. the end 1953, the National Bank’s obli 
104 million kroner and had received credit from 
1951 the governn 
Bank's Foreign | ] a 
ived 43 1 f the 
Dey t of 493 1 
with the end data. The data are taken 


Denmark 


Interest, Prices, Production 


International Trade 


Government Finance 
DEFICIT (—) SURPLUS 


Revenue 


FINANCING 
Net Borrowing: Kroner 
Foreign Currency 
Foreign Grants Received 
Use Cash Balances 
DEBT: Kroner 
DEBT: Foreign Currency 
National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 
Export Surplus 
Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 


ments have been made. 
the regular monthly 


the other an: 
ch 


tal 


Categories of Money Supply 


al Bank Note Circulat 
Deposits of Banks 

De s with F al Checking 

Deposits w Deposit Money I 


t ms on G 


I 


Total 


Total 


The Bank does not sum 
} 


from the Annual Report of tl 


refer to 1938. December 1954 dats 


The Annual Report the 


gives the three categories Money 


1ins two tables 


Bank 
| y the Bank, and 


the changes 
the Reserve Money 


les are shown here in end of 


Changes in National Bank Reserve Money 


ation Money Supply 


tal 
and Deposits with the Dep 
there some relationship betwee 


the National Bank. The 
National Bank reserve money. 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
1954 1955 1956 1957 


Per Cent 

1953 

108 117 130 136 126 132 140 
110 137 180 200 178 185 201 
100 103 106 106 106 106 106 107 
f j 104 105 105 105 
114 109 110 11) 112 
119 116 122 
109 110 11 L17 109 113 106 119 
116 115 112 124 

105 106 105 114 106 110 102 117 
106 106 103 110 96 112 100 101 


104 103 101 103 100 101 94 107 


Millions Kroner 


6,648 7,303 7,677 109 1,836 1,917 1,846 2,078 
896 208 216 210 194 

8,083, 8,139 9,056 1,38 2,022 2,309 2,213 2,512 


1953 100 
126 
1 102 

12] 20 129 131 116 131 123 143 
104 l 104 102 104 106 

95 98 108 9S 102 110 110 103 


102 101 102 102 

102 105 109 11 10 109 109 110 

Mi ns of Kroner 

4,919 


137 19 } 184 i] 198 40) 224 
i l 
14 7 
4 
bt Aft 
2.94 23.53 24.95 
27.67 28.56 ) ) 
] 1 10 


4.41 3.78 
19.10 19.7 


1.16 


ercial Banks and the 
data are available only for the 


Deposit Money Banks: These are 
large Savings Bar ; 4 

of commercial! banking busine Complete data 
large Savings Banks that account for 90 per cent of all Savings Bank 
Deposits, and with the Commercial Banks for per cent deposits 
See notes Monetary 1937 data include all Savings Banks. 
MONETARY DEPOSITS cor and Current Accounts (including 
accounts foreigners) with mercial Banks, and Checking, Sight, 
and Ordinary Savings Deposits with the Savings Banks 


Life Insurance: Data referring domestic business Danish private 
insurance and reinsurance companies are 
i 
AND QUA 
D foreion } ne of Danis 
1 } f+ I Insurar Ir ition are 


3.50 4.50 4.50 4.00 
4.48 4.53 5.14 5.29 5.08 
62a 112 104 100 
54 i 1957 L 195 | 63 85 109 107 100 
eae | 65 83 80 88 96 100 ‘ 
b 70 105 102 95 100 
3 | 70 1,569 4,592 5,793 5,874 6,178 
| 71 1,674 5,890 6,993 6,645 6,908 
112 114 102 100 
148 118 100 105 135 152 134 149 152 160 
Lending 457 618 710 760 834 149 160 157 
6.161 6.54 
84b 1,758 1,567 
3.74 3.21 3.51 4.28 
93 5.654 15.55 16.73 16.93 17.76 2) OF 
1.41 4.69 5.29 5.83 6.44 
1.64 1.90 2.13 2.20 
Bank after certain accounting adjust- 
rly and monthly data are taken from 
eee e sheets of the National Bank. 1937 data 
category Money Supply. The two 
year data (in millions kroner 
2.591 2,539 2,658 749 
Syster Las 463 L9 524 
11,294 11,457 11,831 12 
Decrease Advance Deposits for Imports 
Increase in Foreign Assets {9% 
103 52 119 91 52 
the three categories Money Supply. The 
the form of Postal Checking Deposits 
Money Banks presumably suggests that 
these data and the monetary creation 
econd table essentially analysis 
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1957 «+ By Quarters 1957 Months 195Re thy Months 
Nov Dec Jan Feb Mar Apr May June 


Interest, Prices, Production 


FISHERIES PRODUCTION 


Millions of Kroner International Trade 
1,937 1, 97¢ l 696 f x 70 


— 
A 
“a 


2 
a 
142 12 123 > VoLUME 73 
103 10 101 > r 74 
105 93 98 1) ) 10 BR a 
16; 140 123 110 109 108 10 10 FRE it Rati 75 
106 10 106 10¢ » IMPORT PRICE A) a 76 
11 11] 109 108 108 10 I 10 I IMPORT PRICH B 77 
Year Begi ’ 1; Government Finance 
143 <4 9 3 93 101 il 152 DEFICIT OR SURPLUS 80 
teve a 
Exy b 
14 lf 14 69 14 Ler ‘ 
ANCIN 
l f 9 ip) 124 Net Borr Kr r aSl 
nG 82 
) 14 I ( 83 
Dest: K aS4 
b84 
t 1954 the total va eX rt but not the lity 
af n Pri Sect value data 1 the ime i price indexe have been adjusted to 
IFS for dates before 1954 [he amounts are about 100 n kroner 
Inter st. Prices, Production: UN 4 rat t t per year for export nd The V lexes 
relat paper rou Bs are consistent with t i; th Laspeyre exes 1949 
nt a Th I x Ex} r \ re 
t value of exy P he i Xe ¢ re tl nge 
, ‘ fr the t ‘ vith rent we r t e of 
From 1938 to May 1955 this rate was called the Red yuunt Rate and the ar change in the r nu between tf e per | The 
Bank also eda D nt R er cent gher The latter rate f x 
had little er il rnificance, but was ed t the kt int 
| I Pery G | t | 
ter Data pr I rt ¢ 
} eries B ex rh 
( | } nel | +} i l x 1 cle ‘ x t 
\ Prict l x Wi Ma W I ( 50 r Sep 
I I Imy G I he 1954 \ t ber 19 UK I x t 
I 10 pe Contr I UK 
Goods and Imy G B I to 1954 th t ! 1950 1951 19 1953 1954 
0. I PR I x I lu Bacon 4 
t 1956 1949 va 
pu i ted | tive pr to and fror estinat rrving ron ore pyrites 
fruits, timber, grair eeds, weighted the gross freight proceeds 
1938 and 1947 


International Trade: Exports include only those re-exports that have 
previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses. Continued back 


Per 
5.50 ». 50 ». 50 ».50 5.60 5.60 5.50 ) ) 00 5.00 00 Drscount 60 
5.79 5.79 ». 76 ». 76 47 5.43 ) 19 GOVERNMENT BoND YIELD 61 
19063 100 
143 142 135 125 125 122 127 133 132 130 Prices: Industria! a62 
212 216 196 175 176 165 hipping 
108 107 106 105 104 104 Home and Import Goods 
10 104 105 104 104 104 104 104 I 104 104 Home Goods 4 
: 114 112 116 115 116 117 Cost or LIVING 64 
121 128 122 126 126 WaGEs 65 
119 122 108 11 120 111 1! 11 l 1] MANUFACTURING PRODUCTION 66 : 
: 123 126 112 121 123 113 117 122 121 1] 119 Producers’ Goods a 
121 106 116 118 110 111 120 Consumers’ Goods 
107 109 116 111 113 AGRICULTURAL TION 
{ 
156 207 185 137 44 ter b 
2 60 2,225 » 156 68 684 IMPORTS, cif 71 
1053 = ) 


Dominican Republic 


1937-\\1950 1951 1952 1953 1954 1955 


1954 1957 1958 
4 4 


Gold and Foreign Exchange 


sor” 

10 19.4 29.7 28.2 35.8 6.2 
} il 4.0 12.1 12.1 12.1 Bok 
15.3 17.7 16.2 23.8 24.2 

14.7 11.9 20.2 12.1 


44.2 9.3 60.4 64.9 
a 29.8 29.6 23.1 43.1 
Monetary Survey 
cor” 
20 3.3 31.1 44.4 43.4 40.1 56.0 18.4 
1.5 24. 25.4 1.8 5.1 
1.2 19.4 31.2 64.3 
2.1 2.8 2.3 3.0 3.9 
9.4 105.8 96.9 127.0 161.1 
6.1 65.3 63.3 72.3 
3.6 13.8 13.8 27.9 6.0 
13.9 21.9 18.0 13.5 
29b 16.6 19.6 2.2 17.4 
28.7 14.6 44.7 57.1 65.9 
9.5 14.2 14.9 13.4 
18.2 27.9 29.2 9.4 
35 
} 4 4 
Commercial Banks 
a ] 4 7.0 7.6 8.3 9.7 10 
14.4 14.6 18.9 1.6 
43 7 on 3.1% 9.9 17.3 44.2 
18.3 24.8 24.3 29.3 32.1 
72.6 74.4 68.8 116.1 
11.5 13.8 13.8 27.9 
13.9 21.9 18.0 26.7 
Prices 
. — “ 4+ 62 87 93 91 100 103 108 
International Trade 
a 11.6 44.0 66.¢ 7.4 46 40.1 44.8 
1.8 12.7 31.4 28.4 
17.3 19.8 32.3 23.9 
j 2 4.7 9 4.9 1.9 
71 7 7 6.9 R29 oR 0 
72 64 Rt) RR 104 100 OR 106 
b 0 60 77 120 100 108 111 
c s 9] 87 86 100 89 93 
169 161 100 130 138 
73 24 104 130 109 100 119 101 
b 14 86 94 90 100 117 104 
rf’ c 21 91 112 105 100 183 119 
~.! d 13 ) 4 100 97 


-- 


956 


.00 
1.4 

Liat 


INTERNATIONAL 


1957 


f 
15.7 
is 
} 
12.6 
91.4 
12 
16.8 
O4 
ty 
i 
bi 
23.4 
44 1 
14.1 
1 
11.4 
19 9 
».4 
48.5 
15 
46.8 
104 


1.00 
34.9 
12.5 
22.3 
11.9 
66.0 


PAL 
63.2 
5.6 
17.8 
37.9 
477 
0 
2.4 
4 

0 
10.2 
11.9 
35.6 
116.0 
40.4 


FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


IV 


Pesos per Dollar 


1.00 


.00 


1.00 


Millions of US Dollars 


46.7 
6.4 
Hs 7 
5.3 
6.2 
163.3 
78.9 


16.6 
7.9 
16.0 

0 

0 


1 


1.5 
9.0 
1.9 


15.2 
Villions 
9 0 
23.9 
4.0 
64.1 
16 > 
19.3 
17.6 
2.0 
Millions 
17.0 
8 7 
11.9 
40.4 
124.7 
10.4 
38.6 


37.3 
11.4 
25.9 


11.7 


68.2 
a7 
091.0 


7.0 
74.1 
17.9 
10.8 
12.0 


Villions of Pesos 


6.3 


>. 
3.8 
2.9 
3. 


31.0 


9 9 
2.3 
2.0 
29.9 


11.4 
67.7 63.6 
Millions Pesos: 
46.7 13.4 19.0 
13.6 6.9 7.0 13.6 
64.8 71.7 73.7 
35.6 40.4 10.3 
7.2 5.6 7.8 
183.8 159.6 170.3 183.8 
87.8 80.4 81.7 87.0 
9.9 34.6 38.6 39.9 
87.0 1 87.0 83.5 82.3 95.3 
Pesos 
0 { 
62.4 
» 2 2.1 
18.3 18.3 
2 10.7 10.7 
11.7 15.4 11.7 
7.8 1.7 7.8 
19.9 45.7 19.9 
40.3 
119.5 132.4 
44.1 39.0 44.1 
1953 
110 116 107 11] 11] 110 
124.6 161.0 85.5 31.7 
25.1 18.8 6.2 
14.3 19.0 3.2 
24.4 28.3 25.6 
1953 =100 
117 117 140 125 114 
131 149 116 128 
8] 98 68 125 80 50 
142 125 149 166 192 
a 97 122 94 93 100 104 
Fok 96 14% 90 92 99 105 
111 103 105 108 116 121 
RO 90 xg 77 82 
1956 1957 1958 


VoLUME XI, NUMBER AUGUST 1958 Dominican Republic 


1957 By Quarters 1957 Months WHR By Months 
I l ill IV Nov Dec Jan Feb Mar Apr May June 


End of Period 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End Period Gold and Foreign Exchange 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 1.4 Gold 
12.2 14.7 10.6 8.5 9.6 8.5 COMMERCIAL BANKS 13 
Related Data t Othe r 
78.2 87.4 8.6 3.6 3.6 l 18.7 18.1 14 is DOLLARS AS REE BY US «4 14 
18.7 44 9.8 5.7 35.7 fb lican Gov't and Banks a 
2.5 2.5 2.5 2.5 2.5 2.5 IMF 


Monetary Survey 


15.0 15.7 14.9 15.7 16.3 16.6 16.0 11.0 CLAIMS ON GOVERNMENT 2 

82.2 : 84.6 44.6 85.4 85.8 2.1 CLAIMS ON OFFICIAL ENTITIES 22 

15.0 18.5 19.6 48.5 419.2 1.4 1.6 i7 .9 CLAIMS ON PRI\ 23 

2 1 LA FIED ASSET 24 

12.¢ 12.6 ) issets 

87 85.6 87.9 91.7 86.4 91.7 M 25 
9.3 43.2 16.8 45.0 16.8 M Y 26 
RT ) ] h fh 11.6 1.0 1) 27 


Related Data 


96 111 107.4 103 18.6 11 Ba Dement I r a29 
Te 19 1¢ 0 »29 
End of Period Central Bank 
8.3 17.0 45.5 10.0 1.0 8.9 ASSETS 30 
1.4 20.9 ( 3 ON OFF AL LNT 32 
6 1 6 ] () 10) CLAIMS ¢ 3 
16.9 17.6 21.4 23.4 21.0 23.4 0.0 To: Banks 
39.3 10.6 39.9 14.1 41.3 44.1 f 4.4 i Privat r b 
47.6 18.5 48.7 | 0.4 3.4 i i Ir Notes y 
8.6 9.7 iZ.e 12.3 11.9 lz 10 11.1 11.5 10.9 11 l Dep t z 
12.0 12.0 12.0 1.0 12.0 18.0 18.0 18.0 1s _0 Ix 0 LIABU 35 


End of Period Commercial Banks 
17.4 18.0 1 3.7 i 19.9 CA 10 
8 8 ’ 11.4 9.4 11.4 a 
9 ? 9.5 9.0 10,0 10 CLAI NMENT 2 
134.8 133 145.0 151.8 150.9 151.8 14s \ e=/ es = 
46.1 42.8 45.9 45 42.8 45 17.6 16 .¢ H LEI 45 
9.3 43.8 1 16.38 15.0 46.8 45.9 H i i l rr ND SA s Dt SIT 46 
28.7 ».4 l 31.6 34.6 31.6 1.0 ) 4 ( ENT DEPOSIT 47 
1058 Prices 
102 103 108 107 108 109 104 Home and Import Goods 


104 103 10 106 105 105 106 10 9 | 1 Cost or LIVING 61 
112 115 118 118 117 116 123 121 121 123 124 WAGES 62 


Millions Pesos International Trade 


13.1 51.7 29.4 6.8 16.8 11.8 11.7 4 EXPORTS 70 
5.7 14.7 6.6 6.9 1.0 1.5 
4 5 1.3 1.4 j l Tol d 
1958 100 
138 134 132 199 124 VOLUME EXPORTS 
168 165 108 100 14 164 104 ) 134 Is Sugar a 
46 48 128 278 386 311 101 Ys 75 ‘ d 
23 130 120 117 >» 1I7< 108 106 I ES 4 73 
150 161 137 127 >» 127< 109 10 10] 4 
71 85 97 125 117 127 12 l 136 134 c 
104 104 106 108 105 114 


TREASI ty COIN 36 

Commercial Banks 


Ecu ador INTERNATIONAL FINANCIAL STATISTICS 


TE 1956 «+ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


Sucres per Dollar: 
13.69 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 


2 13.79 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 16.15 15.15 15.15 15.15 
3 18.25 17.22 17.39 17.40 17.40 17.38 18.76 16.58 17.71 18.58 19.31 18.76 
Gold and Foreign Exchange Millions Dollars 


1956 1957 1958 


30.8 43.5 38.5 1.6 30.3 31.6 32.5 31.6 
3.8 18.8 22.4 22.8 22.9 22.9 21.7 21.6 22.9 22.9 21.7 21.7 
1.5 18.6 20.9 16.0 15.6 10.8 10.0 17.4 7.4 8.7 10.8 10.0 
19.3 11.4 17.7 21.2 14.9 18.0 22.7 18.0 
1.2 1.2 1.2 1.2 1.2 2.5 2.5 1.2 2.5 2.5 


Millions Sucres: 


560 463 652 582 577 506 475 455 474 487 475 
148 144 156 180 173 193 268 261 214 224 252 268 
132 152 176 139 159 196 176 
125 678 753 R64 1,813 1,358 1,439 1,556 1,560 
119 204 181 204 208 191 181 
207 169 191 227 242 309 822 293 355 309 
268 1,722 1,994 2,225 2,476 2,706 2,712 2,969 
142 913 1,052 1,088 1,273 1,193 1,4 1,136 1,162 1,361 1,358 
185 189 235 860 344 368 398 
165 191 240 292 372 452 490 495 524 §22 
152 155 146 163 171 173 193 179 
27d 171 171 176 195 214 230 243 236 237 243 243 
185 260 183 277 817 362 277 


3la 144 156 180 173 193 268 214 224 252 
31b 132 152 176 139 169 224 196 176 
164 218 198 273 199 252 273 
119 127 184 204 208 191 181 
154 1,050 1,030 1,199 1,294 1,329 1,551 1,706 1,563 1,675 1,551 
119 776 726 933 966 1,056 1,023 1,148 942 1,004 1,166 1,148 
204 170 236 244 253 254 278 210 238 278 
469 559 670 646 723 761 616 630 760 

509 490 570 601 699 664 752 769 617 638 782 752 
266 237 365 359 825 866 384 396 
101 103 103 183 166 


oe 


6 2 67 104 9 161 1 90 75 236 153 105 

t a 7 40 39 40 39 40 40 41 41 40 40 40 41 
Private Banks Millions 
400/ . Fi ats 40 24 214 180 246 259 271 264 304 315 222 253 286 304 

b 18 180 149 211 22 234 227 257 8 194 222 244 25 

41 100 58 589 70 81¢€ 1,026 1,128 1,287 1,45 1,169 1,186 1,218 1,287 

z 142 9 834 1,055 1,204 1,435 1,522 1,747 1,947 1,534 1,574 1,668 1,747 

42 7 390 340 39 461 562 15 93 608 493 499 561 693 

43 22 130 123 144 7 217 230 6% 01 282 242 252 268 

Seen iat 44 20 165 19] 240 292 372 452 22 655 490 495 52 §22 

45 3: 144 144 151 167 186 202 215 240 208 209 215 215 

Development Banks Millions of Sucres: 
a 17 17 21 16 22 17 14 18 17 13 23 14 

b 4 24 1 28 16 15 14 20 0 9 20 15 2 

8 51 28 342 352 389 542 4] 698 707 7 688 702 698 707 
134 636 697 R02 827 873 800 844 827 
52 1 ) 34 40 45 2 39 40 41 85 36 43 40 
. ces oe 54 1 9 7 7 16 28 47 58 68 48 54 60 58 

6 55 1 29 36 43 32 32 32 32 8 34 36 33 32 
56 28 211 228 246 33 342 353 364 361 865 365 364 364 
57 10] 81 R87 126 145 218 202 213 216 223 204 202 


Interest and Prices Per Cent 
4.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 


| 1958 =100 
100 104 106 101 102 102 101 101 101 


Monetary Survey 

Millions of Sucrea 
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1957 «++++++++ By Quarters 1957 Months 195R By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 OFFICIAL BUYING RATE 1 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 OFFICIAL SELLING RAT! 2 
17.85 17.58 17.25 16.58 16.79 16.58 16.32 16.30 16.50 17.00 FREE RAT 3 
End of leriod Gold and Foreign Exchange 
31.8 36.2 39.1 39.1 39.1 38.3 33.3 CENTRAL BANK 
31.7 21.6 4 TY 21.6 21.6 21.6 21.6 21.6 21.6 1.6 21.6 Gold 11 
10.1 14.6 17.5 17.4 17.6 17.4 16.6 11.6 10.5 9.3 Foreign 
I D Other Sources 
.5 2.5 2.5 2 2.5 Ner IMF I TION 4 14 


Monetary Survey 
220 103 273 261 262 261 262 269 254 253 73 CLAIMS ON GOVERNMENT 21 
119 124 CLAIMS LOCAL GOVERNMENT 


1,579 1,697 1,818 1,790 1,813 1,797 1,774 CLAIMS PRIVATE SECTOR 


202 199 176 184 17 184 186 188 190 194 19x CLAIMS ON DEVELOPMENT BANKS 24 
14 313 7 10 340 7 if L'NCLASSIFIED ASSET 25 
904 3,068 +, 302 5,323 3,341 $,194 (sae L fu 
1,237 1,234 1,386 1,413 1,365 1,413 1,370 1,328 l )s l 17 1,284 MONEY 26 
354 160 473 473 149 156 452 QUASI- MONEY a27 
560 RO 625 655 677 655 674 6A6 01 BONDS 4 b27 
194 193 189 182 196 182 186 202 212 ee | 19 GOVERNMENT |)EPOSIT 27 
254 258 264 268 263 268 CAPITAL ACCOUNTS d27 
Related Data 
49 617 O38 » 49 940 > 942 2,045 BANK DBSBIT 29 
End Period Central Bank 
220 103 73 261 62 261 62 269 254 } CLAIMS ON GOVERNMENT a3l 
140 131 142 139 142 139 11 118 12 11 H CLAIMS ON LOCAL GOVERNMENT b31 
202 2 310 34 361 $11 CLAIMS ON I SECT 32 
202 199 176 184 184 186 188 190 194 CLAIMS DEVELOPMENT BANKS 
1,476 1,588 1,757 1,706 1,707 1,706 1,651 1,574 1,569 , A sae 
1,062 1,044 1,179 1,200 1,137 l 0 1,126 1,106 1,101 1,078 1,f M I Y LIABILITIE 35 
251 235 280 294 258 241 14 21 I Private B a 
41 43 43 37 6 13 Development B b 
663 678 768 761 761 735 725 711 689 Private Sector 
10 96 95 102 90 102 95 108 113 109 C,overnment 
661 690 771 769 14 769 707 693 685 680 t In: Currer 
Le 


87 96 94 81 06 81 92 44 99 11 (;overnment c 
132 162 116 101 121 FOREIGN LIABILITIES 

End of Period Private Banks 

267 259 281 315 282 258 258 262 246 CASH 
33 32 40 47 47 32 $2 $4 l Currency n 
234 227 263 268 250 268 250 226 223 228 Central Bar 
1,290 1,354 1,452 1,459 1,463 1,472 1,50 1,518 CLAIMS PRIVATE SECTOR 
1,721 1,761 1,866 1,947 l 1,947 1,908 1,8 1,924 issel L ilities z 
} 21 82 608 608 196 560 72 53 MONETARY DEPOSITS 42 
276 27 302 301 S07 301 287 287 288 289 294 TIME AND SAVINGS DEPOsITs 43 
560 80 625 655 677 655 674 686 701 BONDS 44 
226 30 236 40 235 240 44 44 44 CAPITAL ACCOUNTS 45 


15 10 8 1 4 4 H 6 6 CREDIT FROM CENTRAL BANK 46 


End Period Development Banks 
39 $5 36 38 29 38 10 37 33 32 6 CASH 50 
731 748 738 758 755 765 769 CLAIMS PRIVATE SECTOR 
865 892 SOS 873 906 873 S85 RR7 S92 Assets = Liabilities = 
61 63 68 68 68 68 74 75 78 BoNDs 54 
380 382 382 361 381 361 363 363 62 CAPITAL ACCOUNTS 56 
221 220 201 213 202 213 217 219 CREDIT FROM CENTRAL BANK 
Per Cent Interest and Prices 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 Discount RATE 60 
1953 100 
100 100 PRICES: Home and Import 


101 102 103 104 104 104 106 105 105 104 103 103 Cost or LIvING 2 


160 165 166 166 170 166 158 165 171 193 187 Time 


Ecuador 


International Trade 


1951 1952 1953 

n 13 257 656 617 

276 233 

13.9 74.0 101.7 92.8 

25.0 43.8 41.2 

2.2 18.9 15.8 20.2 18.9 

18.4 17.8 17.0 15.6 

d 1 8.2 1.1 11.3 6.0 

73 12.0 41.3 58.0 62.8 

112 110 100 

119 107 108 100 

74d 188 100 


195 1957 58 ar 


Government Finance 


Expenditure 532 86.9 766.3 


FINANCING 
Net Borrowing: Sucres 16.0 6.6 17. 
Foreign 5.0 13. 
Use Cash Balances 5.5 17.1 
Sucres 83a 126.4 133.1 
Foreign Currency 83b 604.1 644. 


National Income 
NATIONAL INCOME 6,032 6,395 7,691 


Gross NATIONAL 7,068 8,548 9,063 
Export Surplus 270 112 174 108 
Government Deficit 92b 109 109 163 
Private Investment 587 738 603 906 
Private Consumpti 


Population: 2.30 million 1937; 3.9 million 


Exchange Rates: Ecuador has had multiple exchange rates throughout 


the postwar period. The par 15.00 sucres per 
the rate 
e! le att r nd the 
rt ept DOVE 
mixir For banar 
rate: for rice 
I +} free rat f r pl rr 
ceut nd free markets in a 
fixed proporti fee ca export re i entirely 
other minor export re 1 entire t} ee rate 
Since mid 1952 and throughout 1956 the fre rolled rate 
xy} e leve vas kept t 2 to 3 sucre bove t | rate 


Gold and Foreign Exchange: CENTRAL BANK holdings of FOREIGN 


EXCHANGE are virtually all dollars. REPORTED 
are deposits and short-term obligat 

reported banks the New 

as these are owing to the Central 

approximately equal amounts, 


the gold subscription minus net drawings. The IMF entries represent 
1ade available to or received from IMF and not the ims that 


Monetary Survey: consolidation the accounts the Central 
Bank and the Private Banks. MONEY comprises the Monetary Liabilities 
the Central Bank the Private Sector and the Development Banks 
and Monetary Deposits with the Private Banl The data Money 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1954 1955 1956 1957 I ll iil IV 


Millions Sucres 
1,867 1,708 1,72 1,985 376 509 


764 935 883 1,034 218 226 193 245 
414 346 440 147 40 2 22 177 
512 281 261 277 35 109 69 48 
1,520 1,419 1,361 1,390 307 313 301 294 


Millions Dollars 


124.5 118.9 114.7 132.4 +B 25.1 $5.2 33.9 
50.9 62.3 58.9 68.9 14.6 15.1 12.9 
27.6 23.1 29.3 29.4 2.0 8 14.7 te 
18.7 17.4 18.5 7.3 4.6 3.2 


132 109 119 214 138 101 
59 63 36 90 49 34 85 25 


1958 = 100; Indexes 


107 106 

123 82 SS x4 RR RG R9 
164 108 > 107 RO RO 


108 103 118 115 114 118 120 118 


Mi S ¢ 
Ae | 14 0 190.8 
989 7 1,091.6 1,042.9 


45.5 107 136.0 
30.2 

6.4 18.3 19 
230.9 07.4 ) 

) ) 15.4 104 
Millions of Sucres 

8,663 9,100 
10,174 10,741 11,263 

163 210 163 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 158 442 14 640 608 691 
Deposit Mone ‘ ‘ x R 633 690 667 709 
Money 913 845 1,052 1,088 1,273 1,193 1,358 1,413 


comprises the Time Deposits the Private Sector with 
the Central Bank and the Private Banks and the Foreign Currency 


Deposits the Central are the cedu the 
Private Bar 4 In a number of Latin Amer in Countries, mortgage 
certificates issued private borrowers are guaranteed banks and 
her financial institu and then r 1 lition to these cedulas, 
banks may also issue bond n their own behalf. The cedulas could be 
considered in banking statist either as direct obligations of bank 
bonds secured mortgag ins, contingent liabilities 
the banl Ch are in certain respect milar to bank acceptance 
they are classified direct obligations, with the counterpart the 


the Private Sector. This treatment 
corresponds with the fication these items the balance 
sheets Latin American banks. some countries, including Ecuador, 
there active market cedulas with obligation the issuing bank 
repurchase them before maturity, and their prices vary over time; 
others they are bought and sold the banks fixed prices and hence 
are similar time deposits. Those held the private sector are not 


included data Quasi-Money 


guarantee classified bank 


Only fragmentary data are available the yields earned cedulas 
Ecuador but the per cent cedulas issued the Banco Credito were 
quoted yield 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year- 
ends 1948 through 1953. The cedulas issued the Private Banks and 
the Development Banks outstanding the end 1954 through 1956 
1 by the following holders (in millions of sucre 


were 


1954 1955 1956 
( nment 
al ty I 121 148 195 
Priva 1 De I 0 4 2 
| 
I ) 24 3 
Other 219 271 ) 
Potal 390 4190 573 


=100 
121 151 142 167 141 146 125 158 
136 133 100 
1,071.8 1,236.6 1,233.7 
2.9 
471.1 
103 117 
7,372 7,850 8,125 
Government Revenue 1,281 1,408 1,514 1,660 1,924 
Less: Transfer Payments 196 163 195 212 195 264 
Ecuador may draw. 
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1957 «+ ++++++++ By Quarters 


Millions Sucres 


392 434 624 536 

226 244 270 293 

74 3 213 27 

46 97 77 57 

3 34 7 

306 32 355 104 

26.1 11.6 7 

15.1 18.0 19.6 

4.9 14.1 8.5 

3.1 5.1 3.8 

3 ) 

20.2 23.3 6.8 

195 100 

146 158 174 189 

103 52 289 202 

95 186 118 74 

2 213 209 10 


Prices Sucres 


1957 Months 
Nov Dec 


51 22 
16 25 
5 


249 107 
62 96 
2 74 
GY 


Ecuador 


ee By Months 


Jan Feb Mar Apr May June 


International Trade 


144 133 152 
90 83 95 74 Bananas a 
18 17 10 6 Coffee b 
25 23 35 39 Cacao 

Rice 


118 101 fob 


9.6 10.1 EXPORTS 
6.0 .5 6.3 5.0 Bananas a 
1.2 1.1 Coffee 
1.5 2.3 2.6 Cacao 

Rice 
7.8 6.7 fob 


VOLUME EXPORTS 
174 161 184 144 Bananas a74 
101 134 152 Cacao 


Rice 


Prices (Laspeyres) 


EXPORT PRICES (Paasche) b75 


94 x9 78 74 76 76 75 70 72 72 71 70 Coffee a76 
117 130 142 130 134 127 126 139 138 Cacao b76 
111 114 118 119 119 119 119 120 119 120 121 121 Rice c76 
On the other hand, priv: individuals and businesses, other than Life Insurance: Data refe ring to busin in Ecuad f Ecuadoran 
mnanie f mil ns eres): 
banks and insurance companies, held practically other securities and pal are 
UNCLASSIFIED LIABILITIES include Central Bank Foreign Liabilities. 1951 1952 1953 1954 1955 1956 
RECEIPT 12.9 17.1 17.4 
debits to all Deposits (including interbank and government deposits ENEFIT PAYMEN ! 1.1 1.2 1.2 2.2 1.2 1.0 
RE 
The Boletin the Central Bank publishes table, reproduced below, 
year): Which: Policy Loar 6.8 11.3 12.4 15.1 
1950 1951 1952 1953 1954 1955 1956 1957 ESTATE 15.2 19.3 
Money Sup 915 843 «1,038 «1,101 1 5 «861,200 CLAIMS ON BANK 8.2 21.9 29.8 
External Origir 534 106 2 48 13 153 95 CLAIMS ON DEVELOPM'T Br 
LUNCLA FIED ASSE ¢ i | l ) 10.8 
The IMF series different from that published the Central Bank. Total Assets 
The Bank includes the Monetary Deposits of the Development Banks in 
Money and excludes their holdings of Currency and De posits with the D 0 
Central Bank. Factors External Origin are defined the net 
he ratio ol pret i! to benefits Is very gh mainly cause lapse ire 
Central Bank foreign assets and foreign liabilities (The Foreign Assets are : 
given the foreign liabilities are the sum Foreign Liabili 
ties and Foreign Currency Deposits The difference between these International Trade: The value trade data sucres represent 
factors and the Money Supply taken measure the Central data plus the Central estimate the 
factors Internal Origin required for banana exports and plus adjustments for the 
Central Bank: CLAIMS DEVELOPMENT BANKS and Private rate and for gold exports (in 
BANKS differ from the correspond data the Development and 1937 1950 1951 1952 1953 1954 
Private Banks. For the Private Banks the difference is included in their Exports 
Capital. Government Time Deposits are trust accounts held under court 164 921 


order PRIVATE TIME are primarily advance 
ments for exchange Ecuadoran 


are those Ecuadoran 


nent 


Development Banks: many 


tutions having only small monetary 


the private sector, but that channe 
lending funds or Central Bank loan 
economy These institutions in n 

of bonds to banks, or, more unusual 


the line between bond issued and 
trary, these institutions are norma 


resident For 


System, and reported separately as ‘Related Institutio 


the Development fJanks are large, et 
monetary liabilities are small. They receive most their funds the 


but their mon 


excluded fron 


EIGN CURRENCY 19 19 4 1 13 9 


ident FOREIGN LIABILITIES 


IFS Total 152 1,110 1 8 1,526 1,385 1,867 
Imports 
countries there are f insti Central Bank Total 132 64 789 879 951 1,620 
and quasi-monetary liabilities to ExchangeRateAdjustment 6 
ibstantial ar ints of Government IFS Total 132 20 89 879 951 1,520 
to variou elected sectors of the on 
The trade are compiled originally sucres the par rate, i.e., 
CASE obtain funds from the ale ad 
sucres per dollar 1950 and thereafter Vhile Ecuad 
to the private ector Although 13.5 Per ir t i ind lo thereatter nile cuado 
has had multiple currencies throughout the period the spread between 
Quasi-Money necessarily arbi- 
and the par rates have generally coincided with the 


the rates has been small 

principal export and import rate However, 1950 the principal export 
and import rates were 15. Hence data Sucres for this year are 
adjusted approximate the sucre receipts exporters and the 


ary and quasi 


form credits from the Central Bank and capital subscribed out ucre expenditures imp rter With these adjustme nts the data for 
customs Hence their data are not included the Monetary both and imports orts 
were made rates other ing the 
sucre per dollar surcharge ase most 

Interest and Prices: RATE the rate which the Central imports were subject customs 
discounts eligible commercial paper for Private Banks. data through 1955 and data compiled private registry ship docu- 
volume such discounts ordinarily small. The Central Bank extend ments thereafter. While these latter data refer only seaborne exports, 
large credits to the Development Banks at rates ranging from 2 to 4 and imports through the port of Gua juil, differences between these and 
per cent. Changes prior 1950 were last recorded the June 1958 customs data are ordinarily small and, especially for imports, can 


Prices: The wholesale price index, computed the Central University 
Ecuador, refers home and import goods, i.e., imports and goods 
domestically produced for domestic consumption 


The index prior January 1955 
relatives. 


with 1954 weight 
simple geometric average price 


ther positive negative owing differences timing. 

indexes average export prices are compiled the Central Bank. 
Paasche indexes are published show the effects 

itive importance the export commodities. The 


Continued Country Notes 


184 152 
101 82 2 
12.3 10. 
6.7 5. 
3.4 
tc 
R45 9.7 
ExchangeRate Adjustment 
‘ 


(UAR) 


Exchange Rate 
1950 
1957 1958 

5.127 2.872 

Gold and Foreign Exchange 
979 
‘ 55 98 
2 163 881 
a 72 


Monetary Survey 


28a 
28b 
/ / 


34 47.2 8 
c 5.6 
d 6.2 55.9 
20.7 183.9 
z 26.6 181.6 
Deposit Money Banks 
86.2 
41 8.4 
2 
120.4 
107.7 
45 26.38 
46 6.8 
48 
49 29.7 


Interest and Prices 


a 

x 

7 
\ b 1.3 

2 


1957 1958 


- 


— 


12.0 


8.00 


8.98 


125 
105 
107 


250. 

186 


10.5 


ore 


9 70 
2.872 


INTERNATIONAL FINANCIAL STATISTICS 


or 


COM 


Quarters 


Dollars per Pound 


79 2 272 2 872 


Dollars: 


566 566 
174 174 188 
392 397 378 
32 20 22 


Millions Pounds: 


196.5 
190.7 210.7 
155.8 195.3 


1 16.3 17.8 

6 561.0 620.3 
363.4 
79.1 75.0 
16.6 
.6 5.7 
20.5 24.0 
28.2 28.4 
.6 36.8 43.6 


Pounda 
191.2 188.8 
25.6 150.3 
18.3 25.0 


2.5 46.8 
9.2 6.8 
33.3 40.0 
0 7.0 
27.2 22.1 
137.5 170.3 
229.6 262.4 
122.4 135.0 
48.4 
9.9 11.8 
22.2 22.4 
3.7 18.6 
26.4 26.6 


Per Cent 


8.00 3.00 3.00 
3.83 3.52 3.64 


1953 100 


136 134 137 
112 109 115 
97 98 100 


Millions of Pounds 

23.4 28. 
19. 
.6 10. 


oo 


3 2.9 
5 8.6 
50.3 31.0 


1951 1952 1953 1954 1955 1956 1957 
2.872 2.872 2.872 2.872 2.872 2.872 2.872 
957 752 728 732 641 566 465 602 
174 174 174 174 174 188 174 
783 578 554 558 467 378 277 428 
57.5 65.9 1106.0 101.7 92.6 136.0 210.7 253.9 154.6 168.1 
z 513.2 495.9 523.2 552.6 620.3 672.8 640.5 53 
56.0 55.1 60.3 67.6 76.3 75.0 82.2 
26a 62.8 89.9 16.6 18.3 16.7 11.7 16.6 24.1 18.6 
5.5 9.4 1.9 2.3 8.6 12.3 5.7 10.2 
16.1 19.4 24.0 55.7 18.2 
35.5 23.6 25.3 26.6 28.4 27.4 
248.9 240.6 1246.9 188.8 162.4 200 190. 
45.0 44.5 50.4 1.1 61.1 47.3 
257.0 80.3 220 210.8 229.5 280.3 
9.4 1.9 8.6 12.3 10. 9.6 9.1 
30.8 7.8 7.1 1.9 11.8 10.3 14.0 4.9 
200.8 182.4 180.2 222.7 207.3 176 188.6 
158.6 111.8 118.7 101.7 109.9 111.4 119.8 
Sel eeedy 17.8 17.8 6.0 6.0 6.0 6.0 6.0 el 6.0 6.0 6.0 
Millions Pounda: 
49.7 42.6 37.9 49.8 2.9 47.2 
5.9 5.9 6.2 7.5 5.4 
6.9 13.5 12.8 10.5 16.8 11.8 
1.0 9.1 9.6 10.3 22.1 21.8 18.8 
190.9 219.0 286.1 262.4 298.0 285.2 
114.9 106.9 117.7 135.0 162.1 122.6 121 
9.1 9.6 9.8 11.8 12.3 9.0 
4.3 11.5 11.5 18.5 11.7 9.0 
28.4 27.5 26.8 26.4 27.2 26.6 27.6 
139 148 100 108 129 136 131 
: 63 80 97 108 100 97 99 110 119 102 
83.6 56.4 52.0 55.8 14.6 15.8 
43.4 39.4 38.1 23.0 25.3 29.8 9.1 
19.1 29.2 20.5 21.0 24.9 19.2 8.1 
7.4 14.3 2.6 7.2 11.7 2.4 
26.7 26.2 26.7 28.9 30.3 29.3 8.7 


VoLUME XI, NUMBER AUGUST 1958 


I Il Il IV Nov Dec Jan Feb Mar Apr May June 
End Period 
2.872 2.872 2.872 2.872 2.872 Ole 2.872 2.872 2.872 872 2.872 S72 Exchange Rate 
End Period Gold and Foreign Exchange 
188 188 188 188 188 188 188 188 174 174 174 Gold 11 
375 46 323 77 03 277 286 291 e4 273 Foreign Exchange 2 
16 1 17 1 7 50 64 COMMERCIAL BANKS 13 
Related Data from Other Sources 
End Period Monetary Survey 
202.4 198.9 194.3 179.3 187.4 179.3 172.4 173.4 172.5 168.4 FOREIGN ASSETS 20 
181.2 153.4 173.4 22.3 212.9 3.1 CLAIMS PRIVATE SECTOR 
15.7 13.4 16.8 17.9 16.7 17.9 19.0 15.9 17.1 16.9 UNCLA FIED ASSET 23 
625.0 94.6 10.7 672 8 679.0 672.8 658.9 651.4 647.9 646 \ I ¢ z 
425.7 401.8 94. 131.3 411.9 MONEY 
73.7 73 76. 78.4 78.4 81.7 79.1 QUASI-MONEY 25 
19.2 15.3 18.6 0.2 6.7 GOVERNMENT Egypt a26 
11.1 GOVERNMENT Deposits: Sudan b26 
35.1 60.4 55.7 64.3 16.0 15.8 45.7 15.6 19.2 FOREIGN LIABILITIES 4 27 
29.7 9.3 10.3 29.2 9 .2 9.2 31.1 32.0 31.8 CAPITAL ACCOUNTS a28 
0.7 54.1 7.8 54.1 1.3 1.0 UNCLASSIFIED b28 
Related Data 
340.5 BANK DEBIT 
Approximately End of Period National Bank 
190.0 182.7 176.4 162.4 171.2 lf i 152.6 155.8 153.1 146.0 142.4 137.5 FOREIGN ASSET 30 
164.2 162.4 175.8 189.9 189.9 189.9 190.2 187.7 188.1 187.1 185.1 186.7 CLAIMS ON GOVERNMENT 31 
22.2 19.8 23.6 3.6 32.7 27.5 .0 CLAIMS ON PRIVATE SECTOR 32 
12.0 2.2 6.8 6 9.4 6.8 8.0 3.6 1.4 3.4 1.6 CLAIMS ON BANKS 33 
345.2 314.3 02.9 $21.3 ».4 1.3 419.8 $12.3 306.4 0.3 MONETARY LIABILITIES 34 
278.5 253.5 240.6 1.3 250.1 44 6.38 1.2) Private Sector b 
11.1 Sudan Goverr 
8.8 8.3 11.8 10.1 14.8 18.4 21.1 18.4 Egyptian Government 
217.4 196.7 192 207 .3 l 198.0 194.7 188.1 187.9 1s t I Note y 
110.4 114.0 109.9 114.0 121.8 117.6 118.3 112.4 114 Dey 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 f CAPITAL ACCOUNT 86 
Related 
Deposit Money Banks 
End Period COMMERCIAL BANK 
6.6 6.6 8.6 7 7 6.8 6.6 6 6.9 ( er 
12.4 16.2 17.9 16.8 16 16.8 19.8 17.6 19 H I N ASSET 41 
22.1 5.4 28.5 1.8 0.8 21.8 ew 4.2 3.4 6.0 CLAIMS ON GOVER ENT 42 
159.0 133.5 149.8 188 186 180.2 179 l CLAIMS ON PRIVATE SECTOR 43 
254.8 249.2 267.5 ix a5 gy ( Assets lies 
135.4 135.7 141.6 162.1 153.1 162.1 152.3 l A 152.5 148 DEMAND DEPOSITS 44 
46.2 14.8 16.6 17.4 18.1 19 .¢ 9.4 AND SAVINGS DEPOSITS 45 
10.4 9.9 10.3 12.3 12.1 iZs.2 15.3 1f 15.6 4.6 GOVERNMENT DEPOSITS 46 
23.7 23.3 24.3 3.2 3.2 25.1 6.0 6.3 CAPITAL ACCOUNTS 7 
11.6 6.6 10.9 13.6 6.7 CREDIT FROM NATIONAL BANK 
27.5 Post Savir Deposit 
Per Cent Interest and Prices 
8.00 3.00 3.00 1.00 00 00 3.00 00 DIscOUNT RAT! 60 
1058 100 
131 128 133 134 134 136 133 137 SHARE 
121 118 119 118 117 118 120 119 117 117 WHOLESALE PRICES 
101 101 102 103 103 103 10 102 102 103 Cost oF LIVING 64 
Millions Pounds International Trade 
45.7 417.9 ae | 15.8 11.9 4.7 10.1 16.5 15.4 14.6 18.2 EXPORTS 70 
35.9 32 .5 2 .8 Pe) 8.5 18.9 5.8 ke 9.4 8.7 9.6 Cotton a 
16.6 14.6 8.7 10.3 >.2 6.6 1.5 1.2 Aarnak x 
5.8 4.0 6 f 1.4 1.0 .6 riza 30 z 
1.8 9.8 10.0 3.4 $.5 3.4 CANAL 
44.1 53.1 16.8 16.3 16.2 16.6 IMPORTS, cif 


Egypt (UAR) 


International Trade 


ha 


1951 1952 


Population: 16.0 million 1937; 24.0 million 1957. 


Exchange Rates: The par rate 
pound. Starting February 10, 1958 
eceipts, except Suez 

e proceeds of rice exports, with 
whom Egypt has payments agreem 
pounds (such agreements apply 
Greece, Lebanon, Libya, Saudi 
and mainland China), are settled 

time time the National Bank 
rate has been fixed 


+ 
4 
4 


buying and selling rates ally 
were redu March per cent Transactions not settled 
“Export pound” rates (approximately one half all transactions) 


ttled rates fluctuating within per cent par 

Prior February 10, 1958 most transacti 
within per cent par, but there was per 
the porter purchases foreign exchang 


Payments for many other transactions were subject the premiu 
and per cent respectively 

Annual average rates, period averages for periods rate 
were adn tratively set, and JFS conversion factors dollar 


IFS Conversion Factors 


Exchange Rates Gold and 


Trade Foreign Exchange 
1937 1937 >. 071 127 
1838 1948-Sept 1949 4.133 4.133 
Jan Aug 1935 Thereafter 2.872 2.872 


Bept 1939-Sept 1949 
Thereafter 


Foreign exchange and gold of Banking Department 
Gold held by Issue Department valued at 8.451 through 
April 1951 


For historical summary the exchange tem see December 
1955 IFS 


Gold and Foreign Exchange: The ATIONAL and IAL 


BANK holdings are the estimated dollar value official bar 
foreign assets. They are predominantly in sterling The National Bank's 
holdings include long-term investments with nominal valu es equ 


245, 427, 369, 340, 328, and 328 the end 1950 through 


The data are not directly reconcilable with 
the security component here valued non 


term obligations held for Egyptian account 
banks. Insofar these are the government 
presumably include, approximately equal 
component the data reported from gpti 
POSITION is Egypt’s quota (45 million d 
March 29, 1948) minus IMF 
gold subscription and repu rcha 
drawings. The IMF entries 
received from IMF, and not the sun 
reported Egyptian sources not 


net 
‘es made available to or 


The data 
include the net IMF position. 


tn ay draw 


as 


accounts of t 


Monetary Survey: consolidation the National 
Bank, the Commercial Banks, the Post Office Savings Bank, and the 
Treasury currency issue. FOREIGN ASSETS were revalued 1949 

i Prior to 1954, Foreign Assets and C! on Government are estir 
that may slightly tes sections below for details 
CLAIMS ENT include amounts equal Post Off 
Deposits and Treasury Currency. LAIMS PRIVATE SECTOR, prior 
to 1951, include the “National Bank’s Claims on Bank ks. Asset ] 
Office Savings Deposits and Treasury 


error. See 


e section 


irrency, le 


1953 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


1953 =100 


58 


f 140 110 141 145 
117 129 146 116 144 144 
119 109 120 133 105 142 129 
114 107 11 120 102 130 26 


Cash and Credit from the National Bank 
outside the National Bank and Comr 
circulating the Sudan), and Private Sector Demand Deposits 
with the National Bank and the Commercial Banks, (including deposits 
with Sudan offices Commercial Banks data can also analyzed 
follows (in pounds year 


MONEY comprises Currency 
ial Banks (including all Egyptian 


1950 1951 1954 1955 1956 1957 

Currency) 189 203 206 18 185 228 4 
Deposit 197 182 176 179 170 183 199 219 
Money 385 I 370 357 3658 427 431 


QUASI-MONEY comprises Time and Savings Deposits the 


Sector with Commer Office Savings 


rivat 
Private 


Deposits 


FOREIGN LIABILITIES see iding note National Bank section 


below. BANK DEBITS are mor tal and averages monthly totals 
debits customers accou the National and Commercial 
Banks, ling Government account See Surve 

the Netherlands for description bank debit tatist 


ply 


a Money Ap} 
private money supply, and 


irrency circulatior 


including Gx and Sudan Government 
deposits) (in millions pound 
June 
Money Supply 1954 1955 
Net Currency 20¢ 189 187 18 22¢ 20¢ 
Private Mone 106 9 118 434 4 
Counterpart 
Foreign Assets ik 246 12 171 62 
Loans and ID i 1 5¢ l¢ Ik l4 
Currency is calcu as in JFS, but with some differences of reporting 
dates and with forward the last known data for Treasury 


incl 


Currency. Private Money Supply IFS entries, plus Time 
and Savings Deposits with mercial Banks and Payment Agreements 
Balances expressed yptian pounds. the counterpart data 
Foreign Assets are net reign liabilities; the counte rpart Post Office 
: rs Accounts is not led, and the non-monetary liabilities that 
are identified negative components item 
called Residual 
National Bank: consolidation 
nts, ine 
the Sudan Annual 
December, are 


the Issue and Bank- 
I » May 1957, accounts of offices in 
end year; other data, except for 

period FOREIGN ASSETS include 
September 1955) Payment 
pounds, which Egyptian 
Foreign Asset CLAIMS GOVERNMENT 
mpri ian Government only. prior December 
1954, the balance ate Foreign Assets from Claims on 
Government. The Bank has reported the nominal value (but not book 
series. The Assets are residual that error the difference 
bet ween nominal values Claims Government. The bal- 


accounts 


mall amour 


heet ao not se 


heets of —- N nal Bank include, prior to June 1955, a Special 
Treasury Bill issue he] ‘4 as formal cover for the note issue, and a counter- 


vailing blocked Government posit. These are excluded from IFS 
CLAIMS PRIVATE SECTOR and MONETARY LIABILITIES PRIVATE 
SECTOR presumably inc through 1953, accounts with banks the 
CLAIMS BANKS AND MONETARY LIABILITIES BANKS. 
feginning May 1957, data exclude the Bank's remaining Sudanese 
and liabilitie from 1954 through April 1957, data include 
with banks the Sudan. FOREIGN LIABILITIES comprise 
liabilities under payments agreements. Data other foreign 
ties are not lable 


Sanaa b 125 83 67 109 92 66 66 105 77 25 
d 72 78 78 105 110 SO) 70 151 4 35 

ee 2 74 85 160 160 120 95 106 106 
114 179 137 113 111 121 
115 192 139 

114 186 134 
60+ | 76 25 76 87 1034 96 99 100 
dollars per Egyptian 
current payments and most 

Bea , other shipping disbursements, 
untries other than those with 

juiring settlement Egyptian 

tern Europe, Austria, France, 
Spain, Sudan, Syria, Tunisia, 
“Export rate fixed 
Egypt. Since June 1958 
pc aaa 25 /27 per cent over the official 

vere settled rate 
import duty payable 

per cent premium 
per pound: 
and banks, they 
ea: s, the US dollar 

to. pounds, 1.e., the 
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1957 +++++++++ By Quarters 1957 Months 195R 


Nov Dec Jan Feb 


81 17 60 RR 70 147 16 9] 
83 74 is 61 9 117 26 41 
52 76 15 RO) 90 107 34 112 
83 63 92 68 vi 
153 146 132 129 131 131 127 
155 15] 141 131 130 131 132 
138 139 134 124 123 125 126 
132 122 108 117 119 118 120 


Egypt. Prior 1952 only members the Clearing Houses. 
Banks had Demand Deposit Liabilities 

; = Liabilities were 22 million tanking 
business the Sudan not included 


Commercial Banks: data after 1952 include al! the banks 


Interest and Prices: DiscouNT RATE the mir im rate at which the 
National Bank discounts eligible comme il paper for Cor ‘ 
volume ints not ordinar Rate (in per cent 
per nnu ir 1 date { « tal hy nt 
July 6, 1962 3.60 


GOVERNMENT YIELD: Yield maturity per cent bonds 
maturing in 1973. Data are end of month and quarterly and annual 
averages thereof. 1! Data for 1937 are for 34% per cent bonds retired in 
January 1944. SHARE Prices: End month prices Cairo and 
Alexandria and quarterly and annual averages thereof. The index is a 


chain link unweighted geometric averages prices shares included, 
omitting in the calculation of any period shares of comy changing 
their capitalization during the period Data for 1937 end 


1939. Original base December 1946 100 


Prices: The index Wholesale Prices includes foodstuffs, raw 


materials, and simy processed goods, without regard to the disti 
between exports, imports, and goods domestically 
use. The index geometric average price rela 
provide rough weights the number quotations 


commodity The implicit weight of raw cotton is at 
Most of the important import commodities are controlle 
domestic taxes subsidies and their domestic pri 


cluded the index. The Cost Living index also based 
trolled prices 


International not include trade with the Suds 
through 1955. Customs data are adjusted exclude gold, the 


most important amounts 


were imports and were follows 


1950 1951 1952 
Customs Total 216.7 281.0 226.6 
Less Gold 16.2 47.5 cy 
IFS and UN Total 199.5 233.6 219.5 


After 1952 the customs data no longer include gold ingots imported 
for monetary purposes. The 1952 and 1953 import values are apparently 


too high. (Cf notes the unit value indexes Exports include only 
those re-exports that have previously cleared customs imports; imports 


are valued cif and include direct imports for home use plus withdrawals 
from customs warehouses 


101 


Mar Apr 


BALANCE 
Yearbook The tra 


Exports, fob 


Private Donations 
Private Capital 


Official Donations 


May 


Official and Bank Capital 


Long-term capital 


securities 


Payments a 


nente (r 


Use of IMF resources 


Other liabilities 
Sterling as 


Monetary gold 


ete (increase 
Other foreign assets 


rease 


Net Errors and Omissions 


National Income (In 


1950 


y Months 


“rease 


NTS 


June 


(UAR) Egypt 


International Trade, continued 
VOLUME OF EXPORTS 4 


an 
aac meas oe w 


VOLUME IMPORTS 
EXPORT PRICES 4 


= 
7 


based data and 
data. However, the ire of the same 
52 1953 1954 1955 1956 
‘ 7.9 2.2 “41 421 
2 5.2 198.1 
‘ 4 6 31.8 29.3 
‘ 3 8 
1 7.4 21 
2 1.7 5.2 2.0 5.4 
1.3 2.7 90 
2 99 1.8 31.6 a7 4 
6 8 4.1 2.9 8 
6 
3 4.3 2.6 2°1 
5.2 
7 14.0 3 1 88 
0 8.6 4 6 3 
5.0 
3 2 ‘4 10 
fy yur 
5953 1954 1955 1956 


78 72 | Cotton 
Karnak 
47 29 Giza 30 
124 12 122 Cotton 
j 128 123 121 Karnak 
120 121 122 Ashmouni 
119 116 112 Giza 30 
IMPORT PRICES 
The Export and Import Price indexes are made with unit values from 
the trade returns and piled Fisher indexes, i.e., the geometric 
average of the Laspeyres and Paasche indexes compute 1 with preceding 
and current year weight the Volume Exports and 
Imports are derived from the value trade data and the Fisher unit 
value indexes; hence they are equivalent to Fisher indexes of volume 
adjusted to make the product of the volume and price indexes equal to ' 
the index value. The adjustment assur that the price movement 
the sample used making the index equal the price movement 
of the comr litiee not is ed in the nle and ms to the volume 
c mponent the difference between the change in the total val e of trade 
and the change in the value of the sample 1937 entries refer to 1938 
s Since cotton constitutes about 80 per cent of Egypt's exports, the export 
price and volume indexes are identical the price and volume 
indexes cotton export The index import prices rises per cent 
1952 when milar rise world price irred. The source the 
rise is mainly in the unit values for wheat Wheat constitutes about 30 : 
per cent of the ve ght of the ndex and the unit value r w increases ike 
from about 2.50 3.50 dollars for imports from prin- 
cipal supplier Data from the supplying how increases 
but rather decrease value trade figures are presumably over- 
The data 
cannot reconciled with the 
magnitude. (Jn 
me 
| 19 
te i to Geode and Services 53 
each 148 
at 15 per cent dines 
and subject Other (net 
es that are in- 
Other 
Short-term capita! 
) 54 
mill 
KY 48 868 ) 


Salvador 


Exchange Rate 


Gold and Foreign Exchange 


Deposit Money Banks 


Interest and Prices 


International Trade 


1937 


to 


7.94 40.93 
6.61 23.03 
2.04 


60a} - 

00 3.0 
60b) 

61 28 93 


1951 1952 


) 9 14 
63 63 


13.32 19.30 
3.57 4.74 
9.75 14.56 
6.53 
2.56 
94.20 102.39 
123.24 139.98 
45.68 55.94 
10.01 10.38 


1.83 1 
8.13 8.74 
14.37 15.60 


3.00 3.00 
99 93 

211.6 

190.1 194.0 
9.6 12.9 

157.2 173.2 


1953 1954 


43.28 

29.07 

14.21 

26.79 30.38 

14.19 
10.03 
.63 63 


24.96 
§.12 7.12 
15.44 17.84 
7.40 13.07 
2.02 2.43 
14.26 149.74 
56.50 > 6 
66.22 78.50 
10.92 15.56 
8.34 12.30 
). 36 26.92 
26.11 


100 
100 


191.5 
15.8 
181.1 16.9 


Ki) 
~ 
2 49 

i 
Ai 

) 
0b 


6.33 

iv 
R RG 
Q R4 
9.34 
4.81 


195 
8.6 
10 
‘ 
) 


10 
4 
i 
4 
1.9 
fy 4 
18 
6.4 
98.4 
) 
11.4 
4 
48 
¢ 
9] 
4 
21.4 
8 
‘ 
i 
18.0 
7 
6.1 
( 
QR 4 
0 
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64.0 
1.4 
6.4 
m1 1 
( 
1 
106. 
1 


R 
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1956 


4 6 
‘ 
8.40 
16° 
Uh 
63 


153 ) 

9 6 
22.42 
411.5 
06 


9.56 
72 
171 
199 
19.40 
1 2° 
10 
§® 
) 


9.9 
6 9 
23.13 
2.14 
BAR 

29.79 


00 


133.6 
118 
10.0 


FINANCIAL STATISTICS 


By Quarters 
il IV 
Colones per Dollar 

2.50 


Millions of US Dollars 


38.53 
28.26 28.19 28.11 
10.34 10.51 
15.50 ». 45 
63 63 1.85 
Milli ; 
103.77 
9.74 3.36 
l ) 


5S OG 60.28 65.2 
64.63 51 48.93 
10.75 2 02 32 05 
60 4 04 
14] l ‘ 160 
133.51 96 96.55 
19.92 22.09 1 03 
i i 4.8 6.41 
54.80 73.80 98.44 
O1 204 226 
193 179.11 199 
Rg 104.65 
11.17 15.74 
63.77 50.88 48.26 
93.54 90.96 109.68 
100.21 83.29 
10.78 10.16 13.16 
RE 6s 
7.67 8.22 
7.18 7.76 
Mi 
9.7 6.37 9.16 
7.10 7.70 
2 .6 19.7 21.46 
19.( if 13.74 
2.14 
67.56 118 07 
99 90 94.39 101.72 
27.20 26.16 
6 7.37 8.65 
20. 14.99 17.52 
47 1° 5? 09 
1.80 72.80 98 44 
Per Cent 
3.00 3.00 
100 


) 6.9 40.4 
66.2 65 71.4 


16.85 14.15 

VE BANK 15 6.82 10.86 
L 16 .63 1.87 I 

Monetary Survey 

Si ae 21 10.28 12.16 13.61 15.2 26 7 28.92 28.06 t 

23.35 80.28 94.38 107.99 117.54 152.43 

23 3.22 9 8.67 9.56 10.81 18.28 55 ) 

209.13 227.64 248.17 270.53 323.30 367.28 

94 99 ON 90 ne nO 09 ) ‘ 

3.40 15.62 12.17 15.68 17.36 36.71 45.75 

re 28 7.47 18.41 22.46 14.67 17.86 17.31 23.84 + j 

«Ja I 

102.32 106.39 108.84 108.21 110.61 96.70 
31 ». 92 3.31 5.21 5.95 17.10 18.80 18.01 

ee ape 33 1.36 15.04 25.13 30.75 28.95 48.75 76.62 4 7 
121.92 137.72 152.14 157.24 187.34 202.92 

20.86 110.12 118.20 139.39 139.14 166.53 173.86 
15.75 81.49 93.98 94.85 100.22 93.94 
1.14 9.92 12.36 11.60 6.81 7.98 

2.90 6.57 6.65 7.27 7.37 7.47 
2 40 1.41 12.35 27.59 6 

1.36 15.04 25.13 28.9 48.75 76.62 
12 ) 2 00 ) ) 
120 104 108 104 110 

104 108 111 111 110 112 112 

4 


VoLUME XI, NuMBER &, AUGUST 1958 El Salvador 


1957+++++++++ By Quarters 1957 Months WDHReccceccecsccesesesesses By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 Exchange Rate 

End Period Gold and Foreign Exchange 

57.47 61.81 0.18 39.80 40.51 39.80 44.36 16.30 15.16 16.34 16.79 16.93 CENTRAL RESERVE BANK 10 

31.53 31.48 31.44 31.43 31.43 31.43 31.42 31.4 31.42 31.41 31.41 31.41 Gold 11 

25.94 30.33 18.74 8.37 9.08 8.3 12.94 14.88 13.74 14.92 | . l Foreign Exchange 12 
3.67 7.0 | ) 6.41 1.56 6.41 9.58 8.10 12 9.78 7.2 Deposir MoNe&Y BANKS 1s 


Related Data from Other Sources 


.63 1.88 1.88 1.88 1.88 1.88 1.88 1.88 Net IMF 

End of Period Monetary Survey 
162.85 172.14 136.20 11 $60 «12.67 1] ] 134.86 136.01 1 69 140 | FOREIGN ASSETS 20 
34.36 $4.12 34.43 6.06 90 6.06 7 i 2.94 f i CLAIMS ON GOVERNMENT 2 
268.25 6.22 273.19 2.19 40.19 2.19 i 86 14.95 f CLAIMS ON PRIVATE SECTOR 2 
26.0 27.49 1.19 ».79 UNCLA FIED ASSETS 2 
451.51 490.06 471 ) 471.76 459.9 171. 7 185.78 486.41 4 6 489.48 48 Assets = Liabilities z 
74.42 17.47 83.16 51.91 81.91 82.04 81.8 83.10 BONDS b25 
76.22 83.34 76.76 64.05 66.01 64.05 69.29 66.92 64.06 66 ) 68 .26 GOVERNMENT DEPOSITS 26 
32.81 2.88 34.88 35.48 38 $5.48 16.37 56.37 6.37 6.43 6.42 CAPITAL ACCOUNTS 27 
».34 25.00 26.42 27 .84 10.08 27.84 25.85 24.9 24.78 1.19 UNCLASSIFIED LIABILITIES 28 

Related Data 
149.48 165.45 145.64 197.86 215.17 185.89 195.33 161.08 BaNK To: Deposit Money 
6.41 62.16 60.20 13 09 69.45 69.30 6.00 Gov't Deposits b29 
Central Reserve Bank 

125.46 99.50 101.27 99.50 110.91 115.76 112.90 11 i f l 30 
3.34 24.44 24.58 24.44 25.81 23.14 4 RNMENT 31 
4.69 6.44 5 6.44 40 6.45 9.83 | SS VATE SECTOR 32 
82.87 101.37 J 101 95.16 1.14 86.71 l KS 33 
44.04 239.11 14.90 414.08 8.76 ) l As 4 tliltes z 
11.70 9.75 12.46 13.97 13.14 Official Entities 
75.52 62.73 64.81 62.73 68.29 65.46 62.99 f i 67 f Government d 
97.20 109.30 99.59 09.30 106.91 106.34 104.68 04 ) Ir Notes y 
111 9 97.08 99.36 97.08 107.09 106.80 10 6 108 1 ( Deposits 
18.43 15.3 16.39 15.33 14.46 13.90 l l l | 1 BONDS 4 35 
1.24 1.32 1.20 1.32 1.46 1.07 1.01 FOREIGN CURRENCY Gov't 


Related Data 


8.24 8.04 8.26 8.68 8.44 8.59 8.47 TREASURY COIN 
96 47 73 9] 73 9] 68 78 59 6s 64 De s a 


8.44 8.59 10.23 10.52 9.64 10 4 10.34 10.86 10.42 10.36 10. C ency a 
24.46 28.29 21.12 24.58 25.36 25.47 7.03 Central Reserve Bank 

9.18 17.62 16.03 11.40 12.79 18.06 FOREIGN ASSETS 

261.51 249.16 274.61 85.75 278.99 279.84 285.12 272.2 CLAIMS PRIVATE SECTOR 
325.79 324.41 9.15 41.74 359.15 61.16 358.74 61.19 350.07 Assets Liabilities 
117.43 113.92 106.62 100.06 106.62 113.36 114.14 113.62 116.78 108.16 DEPOSITS 
32.94 40.57 3 37.20 35.64 37.20 39.70 412.29 13.78 19.7 48.52 QUASI- MONETARY LIABILITIES 45 
11.15 15.2 15.23 16.42 15.73 16.42 17.01 18.40 21.46 Time and Savings Deposits 
21.79 25.33 21.65 20.78 19.91 0.78 68 89 3.82 7.06 Foreign Currency Deposits i. b 
59.83 62.26 64.73 66.58 65.34 66.58 67.58 67.92 68.14 67.89 68.41 BONDS 4 46 
64.71 82.87 101.37 92.52 101.37 95.16 86.71 CENTRAL RESERVE BANK CREDIT 

Interest and Prices 

Per Cent DISCOUNT RATES 

3.00 1.00 4.00 4.00 41.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Com al Paper a60 

2.00 8.00 3.00 3.00 ; OO 00 +. 00 ) 00 and Industria b60 
1953 100 

111 111 112 Cost oF LIVING 2 

Millions Colone International Trade 

163.9 95.4 0.0 10.6 
145.2 76 19.9 ».0 l Coffee A 

13.2 12.7 ) 8.9 Cotton b 

74.8 72.1 70.6 70.3 4.0 22 .9 IMPORTS, cif 71 


End of Period Deposit Money Banks 
108 


Salvador 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


International Trade 


1951 


103 


100 
101 
101 


100 
106 
44 
29 Ti 
51 88 


Population: 1.6 million 1937; 2.3 million 1957. 


Exchange Rates: Since 1934 the par rate for the dollar has been 
2.50 colones per dollar, with buying and selling rates within the limits 
2.49 and 2.51. The rate refers all transactions. Salvador has 
exchange controls. 


Gold and Foreign Exchange: FOREIGN EXCHANGE 
Reserve Bank includes long-term securities 
1950; foreign exchange the Deposit Mor Banks includes long-term 
securities 1937. DOLLAR ASSETS REPORTED are deposits and 
short-term obligations held for Salvadoran account, reported all 
banks the US. Insofar these amounts are owing the Central Re- 
serve Bank and Deposit Money Banks they presumably include, ap- 

roximately equal amounts, the data reported from Salvadoran 

ifferences between lines 14a and the sum lines and probably 
arise mostly from the inclusion long-term holdings lines and 13. 
LIABILITIES REPORTED are short-term dollar ties 
Salvador reported banks the US. They comprise 
dollar drafts Salvadoran residents process 
short-term liabilities due collectable banks. The asset and 
liability data are drawn only from the records banks. Since most 
Salvadoran dollar assets are held with banks, whereas only part 
more complete for Salvador’s assets than for its liabilities, and the 
net lines and does not measure Salvador’s net dollar position 


the Central 
and these were large 


ainiy 


collection and other 


creased 7.5 million October 1957) minus IMF holdings colones, 


Salvador’s gold subscription minus net The IMF 
entries represent resources made available received from IMF and 
not the sums that Salvador may draw. The data rted from 


Salvadoran sources not include the net IMF position. 


drawings 


rep 


Monetary Survey: consolidation the accounts the 
Reserve Bank, the Deposit Money Banks, and the Treasury coin issue. 
The entries represent the sums the component series sections 
below, less Central Reserve Bank claims banks and cash and Central 
Reserve Bank shares and bonds (see note below Central Reserve 
Bank) held Deposit Money Banks. The data are supplied 
the Central Reserve Bank. CLAIMS GOVERNMENT include 
amount equal the Treasury coin circulation. MONEY comprises the 
Monetary Liabilities the Reserve Bank Official Entities 


Central 
in the 


on 


and the Private Sector, the Sight Deposits the Private Sector with 
Deposit Money Banks, and Treasury coin outside banks. The data can 

also classified follows (in millions colones): 
1950 1951 1952 1953 1954 1956 1957 
Currency ss 76.87 83.98 96.19 97.32 105.13 98 32 110.201 4¢ 
Deposit Money 52.84 61.16 71.89 78.70 87.68 99.83 115.34 117.82 
Money 128.71 145.14 168.08 176.02 192.81 198.15 225.54 225.28 


104 


Quarters 


1954 1955 1956 1957 
1953 
113 116 223 139 
154 340 316 295 702 267 
124 130 143 152 128 145 143 156 
133 102 113 112 114 119 
103 116 103 114 116 122 112 
129 103 113 115 104 117 114 
100 103 107 104 103 102 104 


QUASI-MONEY comprises Time, 
with Deposit Money Banks 
issued by the Mortg 
Bank 
Mone y Banks sectior 

tary and Foreign 
Rese rve 


Savings, and Foreign Currency Deposits 
BONDS are private sector holdings of cedulas 
age Bank and of bonds issued by the Central Reserve 
the the Central Reserve Bank and Deposit 

NMENT DEPOSITS comprise the Mone 


GOVER 
Deposits the Government with the Central 


See notes 


Bank. BANK are monthly totals and averages 
monthly totals debits Sight Deposits the Central Reserve Bank 
and the Deposit Money Bar See note Monetary Survey 
Netherlands for description of bank debit clearing tatl 


The Revista Me ial of the Central Reserve Bank publishes a table, 
reproduced below, analyzing the origins the Money Supply (in millions 
of colones as of end of year 

1950 1953 1954 1955 1956 1957 
Money Supply 156 191.7 242.8 273.8 

External Orig 113.9 119.0 95.1 

Internal Origin 6.2 46 .( 68.9 78 108.7 139 178.7 178.8 
The JFS data are d rent fr the Central Reserve 
Bank, since the Bank include ional currency deposits 
of the Government Factor » defined as the net of 
foreign assets and foreign between the factors 
external origin, ired, ipply taken the 
measure of the factor of internal origin 

Central Reserve Bank: The gold payment IMF for the 
account the Government included CLAIMS GOVERNMENT. 
interesting fact Salvador that the Central Reserve 
Bank issues bonds for sale to the Private Sector. Since the credit of the 


Bank considered good the issuance bonds the Bank, called 


“certificates provides means obtaining Central 
Reserve finance for government projects without the direct 
nflationary effects that other forms central bank finance would entail. 


The device provides 


Bank for open market 


also securities 


perations. 


available the Central Reserve 
The data include the holdings the 
Deposit Money Banks for the few dates when there were such holdings 
the Central Reserve balance sheet the are carried 
memorandum account. they are included the balance sheet 
and their government loan counterpart included the Bank’s assets. 


ce ynds 


Deposit Money Banks: The 
banks and the National Mortgage 
the sheet total less 
mercial bank holdings 
Latin American 
dollar deposits. 
cases, domestic currency 
the difference irrelevant 
either domestic currency 
option the depositor 


Money Banks are all commercial 
Bank. Assets= Liabilities represents 
gs of shares of other banks and com- 
National Mortgage Bank. Many 

iks have REIGN CURRENCY usually 
They arise from the deposit foreign or, some 
and are usually withdrawable demand 
the currency their denomination, the 
Apart from their commercial convenience. 


Wwe 

1952 1953 

EXPORT PRICE (740 

72 0 100 

| 74 5 100 

b 8 100 

75 5 100 


XI, NuMBER AUGUST 1958 


1957 «++++++++ By Quarters 1957 Months 1958+ By Months 
Mar Apr May June 


Nov Dec Jan Feb 


100 


15 150 147 


105 90 93 
112 107 101 Y2 94 95 95 SS 
109 101 93 x6 84 82 
108 107 107 108 108 107 


such deposits represent means holding claims domestic currency 
form which provides hedge against devaluation the domestic 
currency. the absence exchange control, residents are free hedge 
holding foreign currency deposits other countries. Foreign currency 
deposits with domestic banks, together with central! bank assurance to 
the commercial banks that foreign exchange will made available 
them meet these committments, provides such hedge without the 
loss resources the economy will noted that the foreign 
currency deposits ordinarily exceed the commercial foreign 
assets. « BONDS are cedulasi ssued by the National Mortgage Bank 


See note Monetary Survey Ecuador for treatment 
cedulas monetary statistic Salvador, the Mortgage 
mainta tl price f cedulas « e to par 
Interest and Prices: Ratt ire the rate which the 
Central Reserve Ban} vill red uunt for bar the type of paper 
p 1 The ar int of Central Reserve Bank credits to bank or 
na irwe Char prior t 1950 were last recorded in the June 1958 
" Subse ient change n the te n per cent per annu and date 
of establishment wer 
Agricultural & Commercial 
Industrial Paper Paper 
Mar. 1950 3.00 
Apr. 1954 3.00 


Prices: The index wholesale prices computed the Central 
Reserve Bank. It includes a few basic imports (total weight only 6 
per cent 1939), simple domestic goods for domestic consumption, 
and coffee (weight about per cent 1939). The coffee price included 


the index the average the price coffee exported and the price 
of coffee sold by growers to the mills where it is processed for export 
Owing the post-war rise the price coffee, coffee probably 
accounts for about sixty per cent of the aggregate in recent year A 


rough recalculation exclude coffee produces the following 
comparison 
1951 1952 1953 1954 1955 1956 1957 


Index with coffee 28 93 99 93 100 120 104 109 , 
Index of coffes prices is 92 96 95 1¢ 132 103 115 100 
Index without coffee > 4 102 91 100 106 106 102 94 


International Trade: Export and import data represent customs data 
adjusted exclude gold and currency through 1953; beginning 1954 
these items are not included customs totals. The very coffee 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. amounts the tax are 
(in millions of colones): 


1950 1951 1952 1953 1954 1955 1956 1957 
16.9 44.3 2.6 5.0 45.8 47 6 i3 0 +6 


The volume index 


International Trade, continued 

Coffee 
Cotton b 

EXPORT PRICES 
Coffee 
Cotton b 

GROWERS PRICE COFFEE 

Prices (US Exports) 


exports index the tonnage coffee 


and cotton exports weighted their 1953 values. The volume index 


imports derived from the valu imports and the index 
US export price ee US pay It therefore a Fisher index. «a The 
export price index index the coffee, including export 
taxes, pecifically, washed coffee, g i qua , fob San Salvador), 
and the unit value 1953 value weight The 
unit value of coffee export from the value and volume data 
for coffee produces ver Except for 1950. Owing 
to advar i the pr ulized for 1950 export \ r bout 
149 per cent of 1948) than th ex I fTee pr 4 indicate 

bout 173 per cent of 194 0 g to the portar f export 
tax and changes the export tax, growers measured 


processing for export, 
The index import price 
page 


BALANCE PAYMENTS 


Y earbook I'he export entr 
and 1956) mainly 
customs values to sales va 


of a difference in the est 


Salvadoran Colone 


Goods and Services 
Exports, fob 
Imports, cif 
Foreign travel: credits 
Foreign travel: debits 
Other (net) 

Private Donations 

Private Capital 

Official Donations 


Official and Bank Capita! 


ortization 
rtfollo security purchases 


Short-term capital 


Net IMF position 


Net Errors and Omissions 


duce the d 


ffee beans sold mills 
index shown line 


the index export prices (see 


The data are summarized from the IMF 


the adju ent coffee exports from 
port data differ mainly because 
1952 1953 1954 1955 1956 
20.1 20.1 20.9 3.1 
217.5 233.9 261.5 6.2 107.8 
14.1 8.9 ».7 29.4 22.2 
15.0 2.4 11.8 19.9 
12.7 12.9 13.8 2.4 
1.7 2.2 2.0 3.2 
7.6 13.6 15.8 
10.7 1.7 9.6 
1.9 1.2 2.8 2.2 
49 4.7 6 7 
6.8 
> 1.2 3.0 9 
6.8 4.7 1.6 12.5 1.4 
1.9 1.7 1.1 
16.8 18.1 19 3.5 27.3 


Including repayments IBRD loans 


National Income: Gross PRODUCT (at 
and 846 million colones 1946 and 1950 


105 


| 
1953 
257 162 : 
249 143 
355 216 308 349 112 
168 
56 
the average the prices fresh and dried 
Long-term capital 
IBRD loans , 
Other liabilities 
Foreign assets (increase —) : 
Central Bank 
Commercial banks 
Monetary gold (increase 


Ethiopia 


Exchange Rate 


Gold and Foreign Exchange 


3.3 6.9 
12 2 1 
State Bank 
] 2 36.3 49.5 
2la 4.5 12.8 
21b 30.4 33.0 
18.9 10.9 
23 13.7 14.3 
3.8 
104.7 
a 73.0 87.0 
17.7 
26 1.1 
27 
28a 6.1 7.5 
28b 1.9 
International Trade 
70.9 116.8 
a 32.6 62.7 
18.9 30.8 
9.1 8.8 
6.9 8.9 
71 73.4 104.6 


2.484 2.484 
25.1 42.2 
4.0 4.0 
21.1 


Q 
23.5 

2 9 


14.6 
115.2 


Population: million 1955 

Exchange Rate: The par rate for the 2.484 Ethiopi 
dollars per dollar with buying and selling rate 2.48 and 2.53 
dollars per dollar. 

Gold and Foreign Exchange: FOREIGN EXCHANGE includes the State 
holdings foreign securitic 12, 22, 23, and million 
dollars year ends 1950 through 1953 and through 1956 
DOLLARS REPORTED US: deposits and short-term obligation 
held for Ethiopian account, reported Bank the New 
istri ata Eritrea beginning 1951. NET 
ositi llion dollars) less IMF holding 
cri.tion and sub 

The IMF entries represent 
IMF and not the 

State Bank: Almost the whole Ethiopian banking the hands 
the State Bank. Eritrea 
that have small nnected with 
low, and dome Asset Thi 
reflects the relat n monetary 

than 


104.8 
32.8 
11.9 
15.1 


2 
9 9 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1956 
yptan Dollars per US 
2.484 2.484 
illions Dollars 


57.4 64.3 59.4 58.4 57.4 
8 3.8 3.8 3.8 3.8 3.8 
53.6 60.5 5.6 54.6 53.6 
18.0 2 24.2 5.1 24.2 
1.5 1.5 1.5 1.5 1.5 1.5 
Villions of Eth iopian Dollars: 
124.0 136.4 142.7 159.8 147.7 145.1 142.7 
6.1 1.3 10.6 4.4 7.0 10.6 
35.2 35.9 35.9 36.8 35.9 35.9 35.9 
15 13.4 19.4 23.6 20.3 18.4 19.4 
15.3 15.4 15.4 15.6 15.4 15.4 15.4 
1.7 2.4 3.0 3.0 3.1 
200.8 204.8 227.1 264.2 222.4 224.8 227.1 
141.6 158 167.8 187.4 169 .2 168.8 167.8 
118.6 128.6 1.0 144.5 137.9 131.9 34.0 
23.0 29 .¢ 36.9 13.8 
13.0 14.8 24.2 19.1 21.9 
19.0 4.0 5.8 16.6 6.9 9.0 5.8 
13.5 16.0 0.9 4. 18.9 19.9 20.9 
13.7 11.8 ‘ 8.0 10.7 
Millions Ethiopian Dollars 
160.3 162.2 151.4 () 42.1 42.1 42.5 25.7 

99.5 90.2 KO. 1 > 43 >36.3< 

11.1 9.7 8.1 >» 4.5< > 

11.3 18.2 17.8 >12.8< > 5.0< 
160.14 168.0 157.1 41.6 40.5 43.4 31.5 
1953 =100 

81 99 RR 99 97 > T8< 

90 92 a9 > 110< > 68< 

138 94 111 > 105< > 119<- 

97 92 92 > » 100< 
movements Money chang sector liquidit The notes 
issued the Bank are plete holdings foreign assets 
and Treasury Bills. Tre the equal 
deposit made the government the Bar these 
Treasury Bi r the countery ‘ ment deposits are con- 
idered contra-entries and led the unts. CLAIMS 
GOVERNMENT P 19 1 State | loans to the Govern 
During tl f iod, the Government's dey t accounts with 
the Banking Department, into which proceeds Treasury Bills issued 
note cover the Issue Dep ent are paid, sometimes fell below 
the amount of the te cover Treasury Bi At such dates, the net of 
these two nasC Goverr nt. The amount the 
OR: § Prior t ptember 1956, includes any loans to the 
SILVER: Prior the present notes and coins, 
esa ( circu ( Ethi pla These were progre ive ly 
hdra ilation with Ethiopian currency, the 
amount at be et ed by the Bank are as shown. Assets = 
Liabilities: The nee sheet the Issue and Banking Depart 
ments, less the Cash, contra accounts, and the 
Bill Money: Demand Deposits in- 
clude sr 1 dey f erseas | operating in Ethiopia with the 
State Ban ENT DEI deposits with the 
Banking Depart Tre held note cover the 


3.5 9.1 
62.3 
16.5 
30.9 
114.6 
28.0 
9.1 
18.2 10.1 
20.0 29.4 
106.5 169.4 
18.4 
137.9 


VoLUME XI, NUMBER AUGUST 1958 


Nov Dec Jan Feb 
Dollar: End of Period 
2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 
Millions of US Dollar 
69.7 67.5 65.9 64.3 64.3 64.§ 66.6 70.7 
3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 
65.9 63.7 62.1 60.5 60.5 60.5 62.8 66.9 


End of Period 


173.2 167.8 163.8 159.8 159.7 159.8 165.5 175.7 
10.1 10.7 11.6 22.4 24.4 25.1 24.3 
36.7 36.7 36.8 36.8 
24.8 26.8 24.5 23.6 23.9 23.6 24.9 24.5 
15.4 15.6 15.6 15.6 15.6 15.6 15.6 15.6 
3.0 4.1 4.2 4.0 3.9 4.0 5.7 4.4 

263.4 261.7 256.5 264.2 264.2 273.8 281.5 

199.5 187.2 182.1 187.4 182.9 187.4 195.9 201.0 

159.7 149.5 141.1 144.5 141.1 144.5 152.5 155.4 
89.8 37.7 41.0 42.9 41.8 42.9 43.4 $5.6 
20.4 20.8 22.8 24.2 23.8 24.2 23.3 22 .3 
11.4 19.4 15.7 16.6 18.7 16.6 16.9 18.3 
10.0 9.8 9.8 7.8 9.f 9.1 10.9 
1 18.0 10.0 15.9 44.1 9.4 1.4 0.2 

Millions Ethiopian Dollars 
76.0 54.0 >74.5< 

>91.2< 
> 7.2< 
>11.8< 
38.1 48.4 


>» 
> 129< 
> 


International Trade: Customs totals are adjusted exclude gold 


follows (illustrative years 
Exports Imports 
1951 1952 1953 1951 1952 1953 
Total 176.7 104.6 115.2 198.4 
Leas Gold 1 6 
IFS Total 116.8 104.6 115.2 137.9 


Exports, and imports through September 10, 1954, are valued at the 
inland customs stations which they are declared for export import 
Consequently, exports exclude and imports include the cost trans 
portation between the customs station and the border, amounting 
roughly five percent the declared value. Beginning September 10, 
1954 imports are valued cif border. Annual data relate years ending 
December 10, and quarterly and monthly data periods ending the 10th 
of the month. I! Beginning September 1952 includes trade of I 

Estimate the Exchange Control Department the 


Eth opia 


rea 


State B f 


Cereals include flour and pulses, oilseed includes vegetable oils. The 
index Volume Exports computed the State Bank. 
Laspeyres index with 1953 weights beginning 1953, linked former 
index exclusive the trade Eritrea. The volume and price indexe 
hides and skins are computations combin hides and skins 
Laspeyres indexes with 1953 weights. The State Bank compiles indexe 
Export and Import Prices. They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 /51 


The indexes are (1953 = 100 

1950 1951 1952 1953 1954 1955 1956 1957 
Exports 106 129 110 100 117 94 108 9 
Imports 101 127 119 100 97 94 OR 


Mar 


Apr May 


71.1 70.0 68 .0 
67.3 66.1 64 


176.6 


24.3 

24.8 5.5 5 
15.6 15.6 15.6 
3.6 

282.1 257 .8 256.1 

200.3 198.7 192.8 

155.5 150.4 
14.5 15.5 412.4 
1.6 

.d 0.1 0.4 
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er 


These prices 


import prices 


weight 


BALANCE 


tatement nd inclu 
September 15, 1952 
border b the 
country basis, with 
and currency and 


Dollars 


Goods and Services 
Exports, f 
Imt 


Private Donations 
Private Capital 


Official Donations 


Official and Bank Capita! 
Long-term capita 
IRRD loans 
Export-Import 
Contractual pa 
Ott 


Net IMF 5 
Other liabilities 
Foreign assets 
Monetary gold 


Apita 


nerease 


Net Errors and Omissions 


Mainly portfolio se 


PAYMENTS 


refer to 
In the j 


Months 
June 


Exchange Rate 


Gold and Foreign Exchange 
STATE BANK 

Gold 

Foreign Exchange 


Related Data from Other Sources 


Net IMF 


State Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
COUNTERPART OF COIN 
CLAIMS PRIVATE SECTOR 
SILVER 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

Currency 

Demand Deposits 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Dat 
BANK DEBITS 


International Trade 

EXPORTS 
Coffee 
Hides 
Cereals 
Oilseeds 

cif 


Skins 


VOLUME EXPORTS 
Coffee 
Hides and Skins 
EXPORT PRICES 
7 


onee 


Hides and Skins 


estic market 


rather than 


IMF 


1953 1954 1955 1956 

32.48 8.0 4 4.6 

168.4 156.9 

150 7.1 

1 ‘ 8 24.4 

45 1.3 7 

1 > 7.0 5.6 4 

5.2 7.8 5.4 

43.0 21 14.2 8.0 

’ 2 2 1.3 

24 8.2 
1 

18.3 19.7 12.9 1.5 

2 1.6 1.1 1.6 

6.0 2 1.0 6.1 


expor 
index textiles have percent the 


t 


a 


10 


Ethiopia 


b73 


and 


Yearbook 
Eritrea 
ted to an fob 


fter 


2.484 2.484 2.484 
1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 
a”? 
b21 
- if 
a 
26 
a28 
b28 
29 
a 
b 
international transactions 
export entries are data adju 
entries are data adjusted fob foreign 
all additional adjustments include silver coins 
exclude transit fees. (In 
First 
Half 
1957 
24.7 
77.3 
Other (net 11.5 
1.5 
3.2 
19.7 
6.0 
hort-term 
ncrease 


inland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Quarters 


1937 \\\1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Markkas per Dollar: 
45.60 230 230 230 230 230 230 230 320 230 230 230 230 
Gold and-Foreign Exchange Millions Dollars: 
10 84.1 209.3 32.8 145.3 211.0 218.9 174.0 170.6 204.4 168.1 179.2 174.0 
a 12.0 26.4 26.4 26.4 31.2 35.3 35.3 D.3 35.3 35.3 35.3 35.3 
b 72.1 182.9 106.4 118.9 179.8 183.6 ; 135.3 169.1 137.9 143.9 138.7 
11 25.1 47.6 26.6 .0 28.2 33.0 2s 24.2 25.6 26.2 26.1 29.2 
12 53.5 .6 53.7 63.9 73.5 60.0 79.5 70.3 61.0 R38 79.0 79.5 
13 5.7 10.6 ».2 12.6 10.1 6.9 9.6 6.2 5.8 7.6 R.0 9.6 
14 8.3 27.0 28.5 37. 41.23 19.3 3.213 64 15.3 417.2 54.8 53.2 
16.9 25.9 26.3 36.0 48.2 62.1 53.3 51.4 
15 3.7 6.7 6.2 6.2 6.2 6.2 6.2 
Monetary Survey Billions Markkas 
. 2 9.2 44.7 16.0 23.3 37 2.6 6.3 37.9 37.6 6 2 27.2 26.3 
2 42.4 39.2 41.8 41.2 35.4 10.4 45.1 15.0 9.6 43.9 14.3 45.1 
22 173.7 214.9 275.0 306.2 351.4 109.2 432 146.0 423 133.6 432.3 
Alms ON 23 14.0 20.0 21.2 23.2 27.6 23.7 
z 239.4 314.8 354.0 393.9 451.9 07.2 
87.3 95.9 102.0 109. 112.2 97.6 107.4 112.0 109.5 
4 25 115.4 154.9 196.7 228.7 1¢F- 322.4 27.0 339.0 329.3 323.9 316.4 327.0 
26 13.2 11.6 10.8 11.7 - 10.9 10.1 rf 10.8 10 10.3 10.1 
27 14.1 17.1 18.6 20.0 {Fei Bt.t 10.0 26.0 26.3 26.8 28.7 


30 19 48.2 ).6 } 48.5 90.4 40.1 7% 1. 47.0 9.9 41.3 10.1 
19.0 12.6 11.5 4.4 10.6 7.8 13.1 9.8 7.5 
33 7.5 2 17.2 8.3 8.6 22.6 27.38 33.7 
p » 65.8 74.2 88.7 84.5 89.3 116.1 116 l 113.0 125.4 118.4 116. 
34.5 19.6 19.0 50.2 64.4 64.2 64.4 
a 4.1 4.9 6.3 6.5 6.2 13.0 8 i 11.3 i 10.4 8.1 
b 3.2 2.6 3.9 3.9 4.4 3.6 5.7 
28.5 36.6 40.7 40.1 47.1 48.5 41.2 
y 34.4 44.8 16.2 45.0 47.9 55.9 60.7 60.6 54.8 7.9 8.8 60.7 
14.8 12.0 13.7 14.2 15.1 13.8 18.3 14.1 19.3 18.2 18.3 
| 37 7.0 7.9 8.4 9 10.2 11.6 12.9 14.0 11.8 11.6 ass 12.9 


Deposit Money Banks 

Buli of Markkae 

5.5 4.7 4.4 3.8 
41 ».8 10.9 6.1 6.9 6. 7.6 6.7 1.7 5.9 6.0 6.0 6.7 
22.8 28.4 28.1 29.0 27.6 29.6 29.6 2.0 
73.6 95.6 120.4 129.6 155.7 184.7 193.4 189.9 192.8 193.4 
3.1 4.6 4.4 4.9 6.2 4.9 5.4 6.3 6.2 
118.7 159.3 177.6 187.9 217.4 256.2 64.4 267.8 
43a 34.8 37.2 41.3 46.6 45.0 50.2 2.1 50.7 
A3b 64.9 83.3 97.5 113.5 130.9 131.0 137.2 132.7 127.4 31.0 
43y 64.9 113.5 130.7 129 132.5 128.9 126.8 129.5 

7.9 7.0 7.6 11.9 13.6 8.8 12.8 12.8 11.4 10.6 8.8 
44b 2.4 6.9 2.9 2.3 1.6 2.0 1.8 2.2 
44c 9.1 10.1 10.5 14.4 16.1 15.8 16.0 14.7 14.7 15.8 
44d 15.3 5.6 7.6 28.7 19.4 28.7 


Billions 


of 


45 1.3 1.8 2.5 2.5 2.4 3.1 8 4.5 
46a 4.8 7.5 9.9 10.0 
| 46b 80.4 100.9 126.5 145.6 167.9 192 .2 f 21 195.9 198 01.1 03.7 
z 90.5 117.0 143.5 165.4 192.5 203.5 206.3 03.0 01.5 
47 3.8 5.3 5.4 5.8 7.2 7.7 f 8.4 7.1 7.3 
48 64.9 89.9 113.4 131.2 157.6 184.9 191.9 01.8 188 185.1 184.1 191.9 
a 64.9 89.9 113.4 131 157.6 184.8 171.0 147.4 186.7 117.1 170.8 171.0 
b ] 1.0 1.4 Be ro 13.3 21.0 
= 49 13.2 11.¢ 10.8 11.7 ii .2 10.9 10.1 yf 10.8 10.2 10.3 10.1 
Interest, Prices, Production Per Cent 


107 100 118 178 235 240 256 303 262 
105 104 100 100 103 113 101 103 103 106 
6.8 102 103 100 100 102 106 103 
106 100 108 128 102 106 108 117 


es 
> 
2 
10.1 11.4 12.4 14.9 16.1 17.2 17.1 17.0 16.5 17.1 17.1 
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Quarters 


End of Period 


230 230 320 320 
End Period 
139.9 157.6 
35.3 35.3 
104.6 103.7 22.3 135.3 
27.3 34.1 24.2 
17.3 98.0 86.7 10.3 
6.2 6.5 4.4 6.2 
58.5 9.0 62.0 64.5 
6.1 7.1 59.9 62.1 
9.5 9.5 9.5 9.5 
End of Period 


101.7 103.3 111.1 112.2 
337.7 339.0 
9.8 9.7 9.6 
28.1 27.4 27.8 


20.1 19 
I 50.4 54.6 
10.3 9.0 
37 46.8 42.9 
32 20.5 24.9 
109 128.4 131.8 
55 55.9 63.2 
4.§ 5.3 8.4 
4.2 5.3 

46 45.9 49 
55 55.8 60.6 
1 2.6 

4 

17 27.8 22.5 
13 13.2 14.0 


End of Period 


~- 


1.6 2.4 
4.8 6.3 10.9 
32.2 34.7 36.9 
198.8 193.9 188.6 192.9 

5.1 6.3 5.9 
262.1 264.4 275.1 265.8 
45.5 46.7 
135.4 130.7 
124.9 117.3 106.2 109.2 
10.5 15.7 24.5 28.0 
12.5 10.3 10.5 12.8 

1.4 1.5 1.4 2.0 
14.7 14.7 14.7 16.0 
30.1 28.2 21.8 


End Period 
3.1 3.3 3.3 iS 


207.4 210.2 
6.9 6.2 8.0 8.4 
198.3 194.2 192.6 201.8 


166.0 156.6 143.3 147.4 
32.2 37.6 49.3 54.4 


9.8 9.7 9.6 9.6 
Per Cent 

6.50 6.50 6.50 6.50 
1953 

256 231 233 220 


109 110 112 21 
104 105 107 114 
22 128 125 141 


Mar Apr May 


320 


0 194.6 1.0 
165.6 
2 18.4 18 
18.1 
1.0 
47.1 
5 
0.4 
53.5 
; 
18.8 18.49 
6 f 64 
0 1.4 2.4 
8 45.3 16.8 
13.0 15.0 13.0 
2 .0 121.7 l l 
6.1 ) 


3.0 16.6 
44.0 144.6 145.8 
12.8 114.0 114.7 
1.2 ).6 
16.6 16.4 
2.3 2.4 
14.9 14.9 
14.3 12.1 


Finland 


Exchange Rate 


Gold and Foreign Exchange 


BANK OF FINLAND ASSETS 10 
Gold 
Foreign Exchange 

COMMERCIAL BANKS ASSETS il 

BANK FINLAND LIABILITIE 

COMMERCIAL BANKS LIABILITIE 13 


Related Data from Other Sources 
DOLLARS AS REPORTED By US 4 14 
f Finnish Gov't and Banks 


of F 
Net IMF POosITION 4 15 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 
Asset 
MONEY 
QUASI-MONEY 
Gov't LOANS TO Co-OPS 26 
CAPITAL Act NT 27 
NCLASSIFIED LIA ITIES 28 
} ted D 
UNUSED OVERDRAFTS 29 


Bank Finland 
IGN ASSETS 


CLAIMS PRIVATE SECTOR 

CLAIMS BANKS 

Assets = Liabilities Zz 

MONETARY LIABILITIES 


mercial Banks 


IMPORT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Related Data 

TREASURY COIN 88 
Deposit Money Banks 

COMMERCIAL BANKS 


CLAIMS ON BANK OF FINLAND 40 
Curre 
R julre 1 Reserve Der ts b 
Free Depos 

I EIGN ASSETS 41 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR b42 

CLAIMS SAVINGS BANKS 

Assets = Liabilities Zz 

CURRENT DEPOSITS a43 

TIME AND SAVINGS b43 


Ordinary y43 


Index-tied 
Deposits OF SAVINGS BANKS a44 
FOREIGN LIABILITIES b44 
CAPITAL ACCOUNTS c44 


CLAIMS ON COMMERCIAL BANKS a46 
CLAIMS ON PRIVATE SECTOR b46 


Ordina 
Ir x tied ‘ b 
CREDIT FROM GOVERNMENT 49 


Interest, Prices, Production 


SHARE PRICES 
Prices: Home and Import Goods 
Home Goods 
Import-Type Goods 


Nov Dec Jan Feb June 
320 320 320 320 
170.6 185.6 201.6 214.3 
35.3 35.3 35.3 
140.4 135.3 150.3 166.3 | 179.0 
37.1 24.2 20.3 19.2 a 
74.1 70.3 67.7 64.2 1.4 : 
6.9 6.2 6.0 7.8 
66.4 64.5 63.5 64.8 | 
64.4 62.1 61.2 63.2 
9.5 9.5 g 5 
17.8 14.3 32.2 37.9 42.2 37.9 42.3 17.6 ‘ 
41.9 44.2 50.6 15.0 15.1 15.0 37.1 36.4 ; 
442.5 442.8 442.8 146.0 441.1 146.0 448.6 450.7 i 
110.4 103.7 
9.7 9 § 9.5 9.5 
28.2 0.0 30.2 10.0 6 
20.8 19.5 19.2 18.9 : 
10.6 9.0 2 1.4 
43.3 13.9 43.8 
17.6 24.9 15.2 15.4 16.7 ; 
128.0 131.8 122.1 125.3 l 128.2 ie : 
58.2 54.0 58.0 
5.9 8.4 6.1 wut 
1.0 5.3 4.9) Savings Banks 
57.5 60.6 5? 8 56.8 55.9 56.2 59.0 1.3 In: Notes y ee 
7 2.6 1.1 5 6 Depcsits z 
23.7 21.7 20.6 15.5 15.4 16.1 16.4 
13.6 14.0 14.2 14.4 14.5 14.6 14.6 l | 
4.2 4.7 5.0 1.3 1.6 
6 2.4 9 1.0 4 9 ; 
11.9 7.7 6.5 6.1 5.5 
188.8 192.9 194.2 
5.7 1.7 
50.6 50.7 14.6 
130.4 137.2 139.4 142.1 ] i 
109.2 110.0 111.9 
27.0 28.0 29.4 0.2 
10.5 12.8 14.7 15.6 f 
2.0 1.9 2.5 ‘ 
14.7 16.0 16.0 15.6 14.9 
14.3 21.8 13.5 14.5 CREDIT FROM BANK 
7.9 8.4 8.1 RRE NT DEPos ITS 47 
193.8 201.8 203.8 206.7 09.5 211.6 12.5 SAVINGS DEPOSITS 48 ay 
9.7 4 6 9 5 9 5 
217 215 222 224 yp | 218 2iz 07 
122 122 123 123 123 124 124 l 
114 115 115 115 116 117 117 117 
141 141 141 142 142 141 14 140 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 ~1950 1951 1952 1953 1954 1955 1956 1957 I Il it IV 
78 
71 93 98 100 102 107 119 125 109 122 


123 
7" 1057 19SR 65 565 35 98 94 100 } 114 127 130 131 108 139 134 144 
ll: 


106 110 105 100 102 106 109 106 107 108 
International Trade 


100 100 108 120 103 106 109 113 


Billions of Markka 
70 9.4 90.1 199 165.0 156.5 181.3 178.0 1] 24.8 45.9 55.8 51.5 
a 4.2 6 73.4 70. 62.2 69.9 6.7 f , 5.9 12.6 23.8 14.3 
b 2.4 18.8 61.8 6.: 29.9 38.0 j 10.3 10.7 
1.3 16.3 0.1 2.9 40.3 44.8 12.6 12.2 12.6 
71 9.2 89.1 ] 4 182.2 151.0 176.9 03 i 8.5 4.4 55.0 5.6 


72 110 80 101 90 100 116 127 124 l I 135 130 128 
73 129 99 128 103 100 119 138 129 l 67 132 179 138 
a 148 106 148 118 100 121 189 116 121 45 101 201 117 
; x b 162 108 22 91 100 118 137 137 140 Bd 161 149 54 
100 115 138 148 169 159 166 
mes 74 103 84 109 130 100 132 153 16 t l 19 17% 14 
; il 75 §.7 77 140 1838 100 102 108 108 118 105 108 108 108 
: : 76 8.1 73 152 124 100 107 112 110 l 112 111 109 108 
118 105 100 105 109 103 114 106 104 101 100 
. b 11 88 204 1 100 110 lit 121 l 120 120 12] 120 
: | 78 8.1 86 118 1] 100 97 9 99 I 98 98 99 100 
Government Finance Billions of M a 
80 6.2 11.1 2.3 8.3 11.1 ».8 1.9 2.6 
a 135.4 192.3 201.8 197.0 213.1 219 55.4 7 65.4 73.1 
b 129.1 181.2 199 198.7 204.7 229 1 61.1 63.38 67.3 71.6 
8la 3.6 8.4 6.3 1.3 3.2 9.3 11.4 6.1 2.4 Be 
81b 3 4 6.9 2.6 3.0 5 l . 4 i 4 
2 2.9 2 on 3.0 2.1 1 4 5.4 l 4 6.7 
83a 2.1 7.9 49 55.8 7.1 63.2 i. 62.8 65.4 0.5 74.6 
7 195 83b 1.4 65.8 66.1 6.6 6 54.6 4.3 54 
National Income Billions 
NATIONAL INCOME 28.4 413.0 612.5 610.2 613.0 679.6 767.8 867.9 
Gross NATIONAL PRODUCT 726.9 740.3 821.0 909.2 1,031.7 
Export Surplus 92a 45.8 13.4 11.2 13.2 14.4 
Private Investment 96.8 150.6 170.4 149.1 187.8 00.0 
Government Revenue 156.7 231.6 255.2 
Less: Transfer Payments 58.9 64.0 84.9 
Less: Reparations, etc 7.9 12.4 
Population: 3.6 million 1937; 4.3 million 1957. Mar 
Exchange Rates: Effective September 15, 1957 the par rate for the Conve 
Austr rium, Denmark, Germany, Netherland 
r 1¢ parr 
For an historical summary of the exchange system, see December 1957 The net data given differ fr the net of lit 10 and 12 because the 
1 B } ir } ‘ ‘ 
version Finnish markkas per dollar 
Exchange Rate IFS Conversion Factors Th Bank’ Fort IGN EXCHANGE it ides foreign bonds (1, 4, 12, 15 and 
Gold and Foreign 151 nd ur t the end of 1953 through 1957), and its LIABILITIES 
Trade Exchange i ~ 138 illion dollar 
Ti {te 20.00 B X equal to the US 
dollar component f 1 | if 1 Fir h et a NET 
Gold and Foreign Exchange: The /FS ta for the Bar f Finland IMF PosITIon I " r minus IMF hold 
exceed the dollar data that can rived nverting the ngs mar sul cha 
ng the IFS iv IMI ind Finland 
( il Ba I I include th 
IMF 
I f I 
Monetary Survey: consolidation the accounts the Bank 
nverted dollars ficial rate, are ‘inland, the Deposit Money Banks, and the Treasury coin circulation. 


q 
cy 


A 
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1957 Quarters 1957 Months 
Nov Dec Jan Feb Mar Apr 


116 118 121 123 123 124 125 126 126 128 
123 y45) 126 127 127 126 
139 130 124 131 135 114 128 122 133 122 
105 105 108 104 100 


Billions Markkas 


204 166 


69.3 3.4 15.5 14.7 16.8 l ] 
8.0 12.5 22.6 21.0 5.7 
8.6 9.7 10.1 14.0 4.8 4.9 
2.3 13.5 14.2 16.9 2 5.8 7 1.8 
54.3 0.7 19.7 6.3 18.3 18.0 18.7 
1053 
62 138 130 126 126< » 
104 132 174 141 140 130 104 94 2 98 
69 106 187 12 28 95 69 97 ’ i 
123 141 142 154 154 162 138 124 117 Le 
68 175 17¢ 162 l 172 146 142 177 l 
14 14 >» 142< > 159 
106 107 11 146 » 
109 108 116 149 150 148 148 147 146 143 
102 102 110 143 144 141 140 138 134 
120 119 126 159 161 158 158 158 | 
106 108 110 136 >» 136< >» 142< 
105 105 108 132 132 133 133 131 129 127 


Billions Markkas 


2.6 3.2 2.6 


Finland 


May June 


Interest, Prices, Production con't 


129 Cost or LIVING 4 63 
126 INDUSTRIAL PRODUCTION 
EMPLOYMENT 

International Trade 
1.9 EXPORTS 4 70 
N | A 
Wood Pulp b 
Paper 


IMPORTS, cif 


Wo a 
Wood Pulp 
Paper 
Wood a 
Wood Pulp and Paper 


Government Finance 


72.9 62.4 65.4 24.7 23.5 27.3 22.4 l tevenue A 
76.6 65.6 67.9 24.8 19.7 24.7 7 18 Expenditure b 

§.7 5 4.2 3.5 4.5 we 7 82 
69.3 73.1 71.5 68.5 66.7 68.3 62 a83 
73.2 72.7 72.1 72.0 b83 

Finland the line between and other banks RECEIPT MONEY QUASI-MONEY 
less definite than some countrie Time and savings deposits serve 
working balances for many deposit-holders, part because they 
are untaxed, while demand deposits are taxed Turnover figures 
for time and savings deposits 1953 were Commercial Banks, .74 ints 18.2 
times; Savings Banks, .67 times; and Co-operative Credit Societies, t Det a1 7 . 
83 times). Beginning January 1957, twelve mor iths deposits of not less $.8 16.4 
than thirty thousand markkas that are tied to the cost-of-living index Lendings 
the note Exchange Rates. CLAIMS GOVERNMENT are the sum 
sponding entries the sections below, plus amount equal the 
reasury coin issue, less: a) the Bank of F ; on Bani ult Le 2 +2.8 
c) the Savings Banks’ Cash and Claims on Con mercial Banks: | Time and Savings D a ‘ 
the foreign Liabilities the Bank Finland and Banks Banks 
P. O. Savings Bank 3 1 +2.9 
MONEY comprises the Bank Monetary iabil ities the Other 


Private Sector, Current Deposits held with Deposit Money Banks (by 


Bank of Finlan 


d: FOREIGN ASSETS were reval 
tor}, and the Trea QUASI Money com at new par value agreed with IMF CLAIMS 
prises and Savings Deposits held with Deposit Money the sum of: the Tre 
CAPITAL relate only the Bank and and Bank’s net position vis-a-vis the IMI 

The Bank compiles table Flows” comprising the institutions xport prepayments billi 

in the IFS Monetary Survey plus the accounts of the Government, the made av able to I ! turers by th at 
from which the private sector’s accounts vis-a-vis the monetary institu im 3 lo Pees export proceed nainly for ships under 
tions and the Government are obtained as residuals. The table, with . ae eae 1 for sale to Russia CLAIMS ON BANKS: See 
modifications titles and column order make its the Dise for description discour ceiling sive 
markkas; data essentially equal those are Since sheet total, adjusted deducting the bal sheet 


the table antedates the August 1955 revision the Bank Finland 
balance sheet, number otherwise comparable entries not agree 
with IFS. markkas, which 


a IMPORT DEPOSITS are « 


deducting Governn 


in JFS are offset on Govern 


The table constructed that eacn row adds zero foreign that are blocked for period 
account entry for Government represents the payme nt of fore gn debts of the imports. The system was d 
As published by the Ministry, the means of payment entries relate to then outstanding were taken over, a 1 
currency, and the deposit entries are reported top the table Government. Mor Surv Nicar for 
Deposit entries not appear the foot the Government col dep 
since Government deposits are netted against Government borrowir 


and adding the Foreign Assets fre y 
ent dan nd the IMI n 
ansit time 
balances 
d, by the 


France 


Exchange Rate 


A 


1951 1952 


Population: 41.2 million 1937 


yn in 1957. 


Exchange Rates: The rate dollar 
This rate was introduced August 11, 1957 providing that 
per cer urcharge on the rate of 350 fran per d ar t r 
import payments and that per cent premium rar 
ceeds of most exports. This effect rate was ext ed nsat 
October 28, 1957, and, June 20, 1958, prer 

ere incorporated the exchar rate tates for ther than 
US d r re based on the 1 ir franc r nd tl par Vv 1e of the 

determined. IMF holdir French fra the 
rate 420 francs per 

From September 1949 to August 12, 1957 al! transactions were at the 


official rate 350 per 
and 350 May 1953, 
the dollar rate and the par value 
the dollar, with transactions permitted rate between the 
limits approximately per cent either side the rate 
determined. Exporters were permitted retair 


dollar area exchange proceeds and per cent the proceeds from 


llar with minor fluctuation 
for other 


between 349 
base j on 
currencies in terms of 


rate irrencie were 


ese 


at any 


per cent 


29.47 349.90 349.95 350.00 349.95 
Gold and Foreign Exchange 
2 10 2,784 1 34 912 987 956 
957 610 661 618 
478 500 551 587 
144 261 289 343 429 
206 218 283 372 
217 211 208 
144 113 312 312 
Monetary Sufwey 

467 279 225 
1,382 1,567 1,793 2,048 
1,905 2,27 2,618 
3,807 4,373 4,895 
192 3,129 3,695 4,188 4,658 
616 689 999 
28 2,756 2,776 
279 236 225 
a Rt 213 23 216 
b 66 4 
31 37) 742 931 
962 1,257 
144 2,007 2,455 
2,007 2,453 
131 2,185 2,371 
112 1,883 2,124 2,310 
124 137 143 

35 
109 123 111 118 
431 513 626 702 
1,431 1,689 1,872 
5 45 16 505 962 1,183 1,257 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1955 1956 


per Dollar 


850.00 350.00 349.95 420 850.00 350.00 349.95 350.00 
Millions Dollars 
1,369 2,076 1,356 1 77 1,969 1,786 1,655 1,356 


4,789 


738 1,001 609 1,370 1,272 1,164 1,001 
876 634 1,129 885 762 634 
715 1,081 354 1,128 877 756 626 
658 1,066 819 699 571 

131 131 131 131 

243 89 209 38 82 -77 105 209 
Billions of Franca: 

394 695 401 660 598 542 401 
2,216 2,211 2,400 3,003 2,299 2,419 2,400 
5,556 6,27 6, 886 7,607 6,396 6,540 6,684 6,886 
5,298 5,969 6,585 7,152 6,069 6,282 6,376 6,585 
167 200 232 212 219 216 232 
1,230 1,51! 1,781 1,617 1,649 1,691 1,781 
3,129 3,437 4,088 3,656 3,818 4,138 4,720 
Rilliona of Franca: 

894 695 401 660 598 542 401 
258 501 479 445 407 
136 194 l ) 181 153 135 5 
947 828 775 1,289 8382 777 801 7765 
1,313 1,439 2,079 2,178 1,628 1,694 1,850 2,079 
2,687 2 996 277 3,793 8,062 8,104 8,197 
2,683 2,996 449 8,104 8,277 
66 68 R4 6 79 78 8] 84 
2,617 2,928 3,198 3,384 2,978 8,031 3,116 3,198 
132 163 149 160 168 

32 7 67 75 59 61 64 67 
Franca: 

135 170 188 186 142 148 170 
765 785 902 913 858 888 922 902 
3,299 4,024 4,577 2,846 4,024 

718 4,605 


4,254 


167 200 232 383 212 219 215 239 

1,313 1,439 2,079 2,173 1,528 1,694 1,850 2,072 
494 597 666 508 578 597 


other areas finance the exporters’ foreign exchange expenses. The 
retentions were not transferable. Multiple rates were effect from 
January 1948 September 1949. From January October 16, 1948 
a rate of 214.4 francs per US dollar applied to all foreign exchange trans- 
actions non-convertible currencies and selected imports paid for 
convertible currencie For all other transactions the effective rate was 
aver: the 214.4 rate and the rate. The rate 
approximated 306 franes per dollar for February /August and 312 for 


r n 


ite 


September /October making the effective rate 260 to 264 francs per 
dollar. On October 16, 1948 the average rate wa made applicable to all 
transactions except non-trade transactions in convertible currencies 


During the period October 1948-September 1949 the effective rate grad- 
ually depreciated from approximately 264 273 francs. September 
1949 the single rate of 350 francs was set for all transactions 

Current exchange rates for the currencies the non-metropolitan areas: 
franes, with the relationship of the above currencies relative to the US 
dollar determined in accordance with the changes in the level of the 
French franc /dollar rate. The Djibouti Somaliland defined 
terms gold, the rate for the dollar being 214.4 Djibouti francs per 
dollar. Currencies Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent the metropolitan franc. 
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1957 By Quarters 
I il IV 


1957 
Nov 


Months 


Dec Jan Feb 


End Period 


420 420 420 420 420 
End Period 


1,261 2 925 825 775 ‘ 775 ‘ ‘ 


927 609 

432 412 420 364 

423 403 411 $52 : 

368 343 352 297 294 297 269 228 
8 9 9 9 9 

31 13 } 

268 33 

End Period 

2,454 2,658 2 897 

4,105 4,254 4,291 

54 46 15 22 


9 


t 


= 
= 


6,955 7,101 7,313 7,607 7,607 7,913 7,501 
6,620 , 709 6,912 7,152 6,942 7,152 7,012 6,966 
308 347 332 359 i14 136 
1,819 1,830 1,860 1,893 1,870 1,89 


5,248 5,707 6,239 6,320 ,.99 6.696 


End Period 


342 313 313 313 313 313 

213 213 213 213 

18 1} 100 100 100 100 100 

814 991 1,289 1,184 1,289 l SO 

2,130 5 2,173 2,159 > 000 

3,315 28 3,793 3,658 3,793 +,689 

358 3,449 19 3,343 

60 65 65 16 

3,192 3,298 3,384 3,271 3,384 3, 297 


66 69 71 75 73 75 74 74 


End Period 
136 183 


188 171 188 166 15 


913 940 913 916 912 

4,577 4,443 4,577 4,420 1,445 

,718 5,573 5,718 9,528 5,545 

600 2,632 2,855 967 2,907 2,854 
308 347 83 359 414 136 
2,130 2,205 2,173 2,159 2,173 2,000 2,047 
609 653 645 666 683 666 668 667 
53 57 61 60 60 60 66 60 


Annual averages of the exchange rate for the US dollar and 
conversion factors French per dollar 


IFS 


IFS Conversion Factors 


Exchange Rates Foreign 
Trade Gold Exchange 
1937 25.14 1987 26.1 23.0 29.6 
1938 34.96 1948 ' 119.1 214.4 
Jan ‘Aug 1939 37.85 Oct 1949 
Sept 1939-Nov 2, 19 43.80 Aug 1957 +54 +44 +94 
ept (Oct 1957 ) 

Nov 2, 1944. Dee 49.62 Thereafter 420 
Dee 26, 1945-Jan 26,1948 Jan ‘Feb for exports and Jan 


Jan 26-Oct 16, 1948 
Oct 16, 1948 
Sept 19, 1949-Aug 2 
Aug 12-Oct 28, 1957 
Thereafter 


214.4 for imports; 167 April for imports; 214 
Mar Oct for exporta and May /Oct for 
350 .00 imports; 260 Nov/Dec xports and im 
50.0 420.0 ports Total trade or 


Gold and Foreign Exchange: OFFICIAL: the data comprise Bank 
France holdings, plus estimate the holdings the Exchange 
Stabilization Fund, which does not publish any return The Fund 
finances its operations with obtained from: sales French resi 
dents EPU currencies obtained from credits France; loans, 
when required (shown line 30b), from the Bank France; and 
own capital and reserve Only the amounts obtained from 
EPU credits and from the Bank France are known, and these are taken 
approximate measure the frane value the holdings 
gold and foreign exchange. This estimate may be seriously in error 
when the Fund’s assets fall the point where does not need borrow 
from the Bank, as at those times it may hold possibly large unknown 


113 


ee eee By Months 


Mar Apr May June 
420 420 120 120 Exchange Rate 
Gold and Foreign Exchange 
OFFICIAL a 10 
Related Data 
609 609 609 609 BANK FRANCE 
238 257 French Gov't Banks 
Long-Term 
196 196 196 Net IMF 
394 106 419 136 Net EPU 


Monetary Survey 


136 4,412 1,616 CLAIMS SECTOR 
521 7 7,634 Asset Liahilitte z 
telated Data 
SAVINGS BaNKs: Deposits 4 2 
BANK CLEARINGS 28 
Bank of France 
100 100 100 100 Loans to Stat lization Fund a b 
357 1,346 1,306) ‘7 {CLAIMS ON GOVERNMENT 31 
O81 >, O81 714 +}CLAIMS ON BANKS 4 32 
752 3, 766 60 Assets = Liabilities 


418 3.413 

150 Deposits 


COUNTERPART FUNDS 
LIABILITIES 
Related Data 

TREASURY COIN 36 
Deposit Money Banks 


BANKS 

165 162 173 CASH 4 10 
928 939 917 CLAIMS ON GOVERNMENT 41 
136 1,616 CLAIMS PRIVATE SECTOR 

6 537 5,752 Assets = Liabilities Zz 
$29 432 427 Time Deposits 44 
O81 2,081 2,271 CREDIT FROM BANK OF FRANCE «4 45 


677 Post Check Deposits 
amounts frar the quar- 
terly data for Jur ire is con 
verted into BANK 
FRANCE data are France 
and the Stabi Some 
Bank of France gold is recorded ts balance sheet as claims on for- 
eigners, and no method 


holdings of the S 
between gold an 
the Internati 
derived from the 
ported the 
payments data 
the entries 
increases in, the 
gold purchased rencl 
data on French official holdings of foreign exchange are overstat 
1937 data refer 1938. DOLLARS REPORTED 
TERM: Are deposits and short-term obligations held for French 
reported all banks the US. The hold Offici 
tions included the for Government 
include amounts approximately equal the 
estimated French hold 
with original maturities more than one year. IMF 
quota million dollars) minus IMF holdings francs, i.e., 
gold subscription and repurchases subscription accot net 
drawings, plus net expenditures on administrative accounts, and minus 


compone 


Government securities 


> 
170 Zoe 44 344 346 335 334 104 
ee 74 74 74 - 
1949 5 
, 1957 
420.00 


France 


Interest, Prices, Production 


1951 


6.52 6.54 
63 3.36 78 100 
4.27 
3.27 
103 
International Trade 
1,063 
7 19 1,060 


110 
73 86 89 101 
74 3.96 97 
75 «44.02 87 114 
80 ) 570 i 
a 3 8 2,34 
b 108 800 
81 45 7 ) 
82 150 
83 11 
84a 414 2,84 
84b 1,2 l 4 
90 136 7,280 8,820 
GR NATIONAL PRODUCT 91 444 9,610 11,860 
lus 92a 1 60 210 
92b 31 210 190 
92¢ 54 1,730 2,050 
93 329 6,460 8,130 
94 85 2, 890 3,640 
é 95 54 1,620 1,940 


Monetary Survey: consolidation the int 
Frar the Deposit Money Banks, and 
consistent with those published the Nati 
I f the « parable ‘ for the I f Fr 
Ss Bar Frar 


1950 1 1 1 1953 1954 1 
Money 3129 4 188 4.658 69 
MONEY D I 
| } R 
t Nat Bar 1 I 
t ( ) ( 
ry Dey 
Mor 1 r 
} ( 1) 
No J 4 t pre t rt Mone S 
Dey M The } 
Bank of France: 1 FOREIGN ASSE1 re the me 
Gold and Foreign Ex nge section except that t 
bilities to EPU « ¢ s whe } ‘ I 
epresent | B 
ION FuND: June 1 


1952 


97 
i 
+ 609 
6 
> 1 
Si 
1 


1,463 
, 380 1,477 


953 1954 


) 


on 


100 
100 
100 
100 
100 


100 116 
100 108 
100 
100 
817 


7 
159 109 
] 1,530 
1,120 
Bi 
790 11,500 
130 10 
400 1°0 
»200 2,420 
790 10,370 
770 5,000 
2' 780 
sald 
Bar 
Br 
In tl e 
Ce B 
B can 
tn xt 
mount f 
he Ce t 


Japan, ar 
} 1 fe 
ne CASE 
tre 
it: 
rates and cor 
nstrument 
data for 
In the Re) 
clain n the 
the B 
eG 


114 


1955 


14 
i4 


1956 


1 
S44 
1 


13,990 
18. ) 
i0 

620 

4 
10 ) 


INTERNATIONAL 


106 
16 
132 
150 


Deposit Money Banks: 


1956+ + 


48 
4,998 
1,010 


FINANCIAL STATISTICS 


By Quarters 


Per Cent 


3.00 3.00 3.00 
5.23 5.44 5.68 


298 


103 
103 
131 
145 
103 


Bil ns of Franes 
409 373 431 
13 46% 

1953 = 100 
111 129 


149 138 


101 102 102 
102 102 
B ’ f Francs 

175 360 254 
977 R38 
1,162 1,198 1,371 


6.204 », 358 », 541 
984 994 954 


{LAIMS ¢ Ni Most Centra! 
inne tne tivit 
Bar 1 t r total 
1 tha ted to th 
i Bar ( n re 
keep from the 
these circumstances the Central 
the Deposit Money Banl 
cor ntly influences 
Money Bank In other countries, 
n instrument of control 
hers are, e.g., Greece, Iceland, 
the Dey Money 
but are ndebted it. 
fluence the level the ets and 
altering the terms conditions 
that complex tems lending 
} Central Bank (see note to 


countri th the cash reserve 
nstrument are used. JFS 


on co 


lateral 


redit these are rep rted as 
( the government 
obtain cash fron 

‘laims on Banl 
f Fran m the 
Privat ~ tor or 
ik current 

nee it t 

ire t 

Frar balan 
ng in France, and starting 
no ter Ty 1 

g Sy | 

e of CASH, and the me 
ICE see notes to the Ban 
nt Rate for a di n 
t the vi f credit t 


5.60 5.21 5.28 5.92 5.18 

140 206 218 295 196 216 238 
105 102 108 101 102 102 

101 100 101 103 106 108 108 102 

105 126 137 122 124 126 

100 134 146 182 137 119 

102 100 101 101 101 102 103 

134 120 116 

99 123 129 149 
108 } 98 

872 216 

3,837 4,051 1,177 

106 

pas 

4,829 

1,02 

14,140 16,790 

270 

450 4170 

2,700 

other net IMF receipts for interest and administrative accounts. NET the Prior 
EPU measures credit extended received from The repaid April 

the Bank Frar The IMF and EPU entries represent 

tha Rank iy ( n tt 

ilation. The ank to a mir Unde 

il Council of ar nfluence ti 

Deposit Money Ban 

: It in these intrie 

i104 809 ditions tend to be used 

Rec eee vir Bar » private sector and, in part, a 

not kr nu el is ull 

the IMF, other foreign 

re net of 1949. in tl 11 the P tal Che 

debtor, i.e., h the Treasur aForad n of the 

lings the urement CREDIT FROM THE BANK FRA 
Stal tion France section. See note the 

ee rt entirely fa Ban 1937 ita refer to 1938 
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1958 


1957 
Nov 


Months 
Dec 


1958 «+ 
Jan 


Feb 


1957 «+++++++s+ By Quarters 


Per Cent 


3.00 41.00 ».00 ».00 ».00 00 00 ) 
5.63 92 6.15 96 ». 90 ». 91 97 §.02 6 
108: 00 
248 297 336 296 302 28s 289 259 
104 105 108 116 116 119 120 120 
103 103 106 111 111 113 117 119 
133 136 137 14] 141 142 14 14% 
146 148 131 Los 161 165 157 16 
104 105 106 107 107 
Rillions 
166 452 417 34 171 19 174 174 
92 589 512 52 176 210 216 194 
1053 = 100 
i 137 133 119 140 » 140< > 
i 162 163 38 138 >» 13s< > 
102 102 106 113 >» 
i 109 107 110 120 > 120< > 
Billions of France 
205 35 280 
1,111 1,090 1,023 374 
,316 1,225 1 ,303 
162 149 297 is 


17 3 


», 654 », 830 6,051 6,061 
959 1,001 99] 1,002 
Interest, Prices, Production: DiscouNT RATE is the rate at which tl 
Bar France ints, ceiling amount set for each 
two per cent above the int nts 
lit nor than per cent, any further 
t il t ad ilive Th tot 
tr il | { int lar ! 
Feb 
\ 
nt Bor i in 1949 j 
Prict ur’ Frida f ntl uot ns in Pa quarter 
i iver ! ntt a | Indu tr 
Share Prices i puti industr roup indexes f 
\ hted r price f tive iijusted | hare divi 
and hting the rket valu 
hare all companies Classification (not those used 
the index) a i the end of the preceding year, and chat the ! 
The index excludes nationalized industries after nationalization. Prices 
the index Prices Home and Import Good 
cent of the total weight. The index includes in b in ind do 
mestic components only pri ry and simply 1 d good i 
yarn and cloth. The weight of primary goods is further increased tl gh 
the elim ion goods priced more than one 


stage of processing but a 
to value added in processi 
Much of the weight given 


signing those the later 
rather than weight 
dom 


whose prices ter i to be relate rid price t 
for the import and domestic goods included 
the gre itest price movement The weight 
of the Cost of Living index refer to 1954 be 
to Ju 19 to 1949 The 1937 entry refe 
Wage measure take-home pa nelusive of far i vanes ind 
ither il security benefit f worke in the mechanical and electr 
industries the Paris area 

Data for 1937 refer October PRODUCTION Industrial 
Pr ction index j les utilitic 1 excludes construction and 4 
wor It is weighted by value lin 1952 The 1937 entry for 
industr production refers 1938 

International Trade: Beginning 1948, the customs area 
includes the Saar. JFS adjustments customs data follow 
(illustrative years) 


Mar 


By 


May 


Apr 


120 120 124 
120 121 12) 
150 150 
162 167 16s 
108 
17? 
17 
130 
193 
I 
Exports 
eX 
I 
t ear 
inge 
of metr t } 


The indexes of the \ 


and quarterly data 


sample and the 
indexes are adjuste t 
of the tota! value serie 


the sample used 


I | 
allocates the difference 
the movement 
the prices of tl t 
the movement of v 
products of the \ ime 
ree with the value « 
changed to agree tht 
on value, therefore, cov 
value data, have been 
to the data for the ott 


Beginning Januar 


BALAN 
Yearbook statement 


per dollar 


Area rather than to Fra 


pared with data 


Months 


France 


June 


Interest, Prices, Production 


GOVERNMENT YIELD 
SHARE PRIC! 62 
121 PRrRict H & Import G is « 68 
122 Cost or I 64 
WaAGI 65 
INDUSTRIAL PRODUCTION 


EMPLOYMENT 


International Trade 


Government Finance 


DEFICIT 
Revenue 


SURPLUS 


FINANCING 


t Borrowing a 


+e 4 
Use of Counter rt | le 4 82 
Dest: Foreign Currer b84 
Exports Imports 
1955 1956 19 193 1955 1956 1957 
ex prev ired 
rts for |} e ust 
I trade indexe f volume 
é vith IFS data on value of 
Ex ee Price e P he ir xe 
tit f export 
ire the char 
te } ve r ‘ those f 
Hence. t not me ire 
} x t exter t t there } been 
' tr } een ft e peri i 
put hed in et yneture, 
re with 1949 we ts the separate 
the T r tion refers to trade 
t ther t ‘ terri 
e \ vit t I ‘ exe 
\ 
Fupor Imports 
\ B A 
Ri 79 
> 
13 ; 


= 
11 6.26 6.01 
241 44 17 i 
EXPORTS 70 
PRICES 
IMPORT PRICES 
a 
3 2 
1949 
950 
are Laspeyres indexes. The annual 
y x tet ty Hence, anr i ar i quarterly 
int for differences between the movements 
ind the the value figures the items 
ages weights equa 4 construction of the ndexe The adjustment 
»therr g Value to the v ume « poner presumes that 
ices items not included the sample and 
ided in the sample would be more similar than 
iter itside and inside the sample. The 
price indexes for 1955, and 1955 not 
1956 the customs month was 
t Liendar I nth and the December 1955 data 
about The indexes, but not the 
ijusted to make the December data comparable 
er mont) The 1937 entries refer to 1938 
calculated with 1956 weight 
The data are summarized from the IMF 
the balance payments refers the Frane 
the table entries cannot directly 
( ntinued in back 


Germany 


Exchange Rate 


1937 1951 1952 1953 1954 1955 


274 518 1,190 1,958 2,636 3,076 
140 328 626 920 
274 491 1,050 1,630 2,010 2,156 
158 964 1,621 1,980 2,130 
a 148 497 844 1,298 1,378 
192 424 489 
c 117 24 28 140 66 100 


a 219 4 is R95 1,368 1,448 
16 33 37 82 R3 


Monetary Survey 


1.4 2.4 8.4 11.5 13.4 
17.7 18.2 19.0 19.6 21.2 


24a 17.0 1.7 
24b 6.6 l j 
1.9 4.1 7.0 10.8 
26a 6.3 7.4 0 
27a 2.8 3.9 4.0 4.5 
27b 1.4 2.8 4.2 8.9 12.6 


t 
~ 


30 2.1 8.3 11.3 13.1 
10.4 6.1 4.6 5.0 
32 1.6 ) 3.6 3.0 l 1 
z 16.9 Lv.2 17.4 18.2 19.5 23.0 
33 12 l } 14.6 15.8 17.2 21.0 
8 Doe 3.0 3.4 3.7 1.4 4.9 
9.1 10.3 11.3 13.3 
y 8.2 9.2 10.5 11.5 12.4 13.6 
z 4.2 1.0 1.1 j 4.9 Rs 
36 7 8 1.0 Ss 1.1 1.1 


2 2 ) 3.1 3.3 

| 3.9 4.5 4.9 5.4 
39a 4 4 5 9 5 4 
39b 1.8 2.6 3.3 3.6 3.8 4.2 


Deposit Money 


8.1 
1.8 
2.9 
§.2 
1.1 
3.9 
4.5 
9.3 
1.2 


INTERNATIONAL FINANCIAL STATISTICS 


1957 


Quarters 


Deutsche Mark per Dollar: 
4.216 4.194 4.192 4.199 
Millions 

3,214 3,590 3,999 4,291 
1,104 1,494 


2,486 2,704 2,797 
2,190 2,458 2,674 2,768 


1,400 1,744 1,769 
651 596 614 688 
113 174 225 238 
126 107 


1,638 1,805 1,834 
1,480 1,630 1,796 1,821 
83 &3 
Bi ns of Deutsche Mark 
14.0 15.6 17.3 18.6 
24.6 24.9 6 r 
68.4 70.8 72.5 ( 
6.5 6.8 
13.8 118.1 l ] 128.0 
25 8 6.8 27.7 
14.4 15.1 15.5 15.8 
11.7 11.8 12.6 
9 1.3 
4.6 4.9 6.0 
13.2 14.2 15.7 
0 
10.0 10.2 11.0 
64.0 67.0 69 7 
Billions of Deutsche Mark 
15.2 16.9 18.1 
4.5 4.6 4.6 4.8 
2.9 
23.5 24.2 25.0 26.2 
21.8 23.1 23.8 
3.9 4.1 1.4 5.8 
13.8 13.8 14.0 14.1 
1.0 4.4 1.7 3.9 
14.1 14.2 14.4 14.5 
8.2 8.7 9.8 


1.8 1.9 2.0 2.7 
3.2 3.4 
5.4 5.6 5.8 7.0 

4.4 4.5 4.7 ».8 


70.8 73.9 
93.2 105.6 
15.5 16.1 16.4 9.4 
13.3 13.9 14.2 16.7 
2.2 2.1 
$1.2 $2.1 33 16.3 
6.5 


Gold and Foreign Exchange 
2,541 

5S} 1,769 1,657 
1,834 1,557 
1,821 1,542 

2.0 
10.1 

1.3 1.2 1.2 1.2 1.2 
2.9 
7.0 7.0 
Billions Deutsche Mark: 
2.1 3.1 3.4 3.8 4.5 5.0 6.4 8.5 3.9 4.1 4.4 6.4 
1.8 2.7 3.0 3.3 4.0 4.4 8.8 3.8 5.7 
41 1.7 9.0 10.3 12.6 15.7 18.2 20.9 96.5 7 10 19 
30.3 39.1 48.1 59.5 91.4 105.6 123.1 
11.6 12.4 13.5 16.0 17.8 19.4 21.8 

9.9 10.6 11.7 13.8 15.4 16.7 19.0 
1.6 1.7 1.8 1.9 2.7 2.8 

8.3 10.9 15.6 21.8 27.3 6.3 45.0 

a 25.3 29.8 37.0 

1.5 2.4 3.8 6.1 10.2 13.3 15.5 15.5 
RLC 46a 4.6 5.0 3.6 3.0 1.5 2.9 1.5 2.9 
46b 1.5 2.1 2.4 2.8 3.0 3.0 3.1 3.1 
1.3 2.4 4.2 5.6 9.0 12.7 15.8 18.3 15.8 
1.1 1.5 2.0 2.5 3.0 3.7 1.6 5.7 4.0 4.2 1.6 


VOLUME 


1057 ++++++++ By Quarters 


End Period 
4.202 4.201 
End Period 
4,497 4,888 


1,757 2,029 
2,740 2,859 
37 81 
2,703 2,778 
1,647 1,605 
766 850 
236 64 
53 9 


1,746 1,690 
1,750 1,677 

83 83 
End 
19.4 1.2 


27.7 .9 
76.1 
7.6 

130 135.9 
10 

16 16.6 


4.8 4.7 
16.9 
10.0 


71.5 14.5 
End Pertod 


18.9 20.6 
4.5 4.5 
2.9 
25.9 28.3 
23.8 25.9 
4.7 
14.3 15.0 
4.9 5.2 
14. 15.4 
9 10.5 


ce te 


‘ 4. 
End Period 


73.9 75.6 
104.9 109.2 
17.6 18.6 


2.4 2.4 
9.3 10.5 
7 4 7 
16.1 
2.1 2.9 
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en 


& 


wcre 


“Ic to 


100 


Germany 


Exchange Rate 


Gold and Foreign Exchange 


FEDERAL BANK 
Gold 


Foreign Exchange 


EXCHANGE LIABILITIES 


NET FOREIGN EXCHANGE 
US and Canadian Dollars 
Net EPU Position «4 
Other EPU Currencies 
Other 
Related Data from Other Sources 
of German Gov't and Banks 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liahilities 
MONEY 
QUASI-MONEY 
BONDS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUNDS 
ACCOUNTS 
UNCLASSIFIED 
Related Data 
BANK 
Federal Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 4 
Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 


Government 
In Notes 
Deposits 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
ACCOUNTS 
Related Data 
TREASURY COIN 
RECONSTRUCTION LOAN 
Claims Private Sector 


Claims Banks 
Bonds 


Capital: Counterpart Funds 
Deposit Money Banks 
CASH 
Currency 
Federal Bank 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
SIGHT 
Private Sector 
Government 
TIME 
Private Sector 
Government. 
30NDS 
CREDIT FROM: Federa! Bank. 
RLC 
GOVERNMENT LENDING FUNDS 
ACCOUNTS 


| 
Nov Dec Jan Feb Mar Apr May June 
4.201 4.202 4.202 4.202 4.202 4.202 4.192 
2,399 2,541 2,556 2,500 2,489 2,460 
1,715 1,706 1,657 1,644 1,632 1,683 1,721 1,760 1,722 
959 1,010 1,018 1,010 997 995 1,000 1.013 1.028 1.059 b 
506 220 243 220 269 239 256 
1,664 1,557 1,567 1,557 1,520 1,494 1,508 1,549 1,596 15 . 
1,648 1,542 1,551 1,542 1,503 1,477 1,492 1,533 
24.6 24.8 24.6 24.4 24.3 25.6 
1 33.6 33.0 33.6 33.9 34.7 4.7 21 
4 ».5 1.3 1.8 5.1 ».0 23 
im .4 148.8 145.8 148.8 148.4 150.4 151.5 152.4 I 
35.8 34.8 35.8 34.4 a24 
9 37.0 36.1 37.0 38.5 9.2 19.6 10) 10) b24 
18.0 17.9 18.0 18.4 18.9 19.2 19.7 19.9 
14.9 15.3 15.3 14.8 15.3 15.1 14.9 14.9 13.9 a26 
1.4 2.0 1.9 2.0 1.5 1.6 1.5 1.4 b26 
5.8 5.8 5.8 5.8 5.8 a27 
6.4 6.3 6.4 6.5 6.6 6.8 6.9 
10.1 10.2 10.1 9.6 9 7 9 7 28 
24.4 23.8 24.1 1.3 
4.2 6.5 4.0 5 51 
1.5 1.5 1.0 1.0 
27.6 28.2 26.6 28 26 6.4 33 
6.3 7.9 6.1 7.9 6. 6.1 6.6 6 6.2 a 
16.0 15.8 16.2 15. 15. 16.4 16.3 16. 16.4 b 
5.2 4.4 4.3 ‘| 4. 
15.9 16.1 16.4 16. 16. 16.6 16.7 16.8 16.7 
Ee 12.1 10.2 12.0 10. 9.9 10.2 9.6 9.6 z 
1.2 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.5 
1.1 1.1 1.1 bea 1.1 1.1 87 
2 2. 2.8 2.9 2.9 2.9 a38 
3 3. 3.3 3.4 3.3 3.8 3.3 b38 
5 8 6. 0 6.8 7.0 6.7 6.7 6.6 6.7 I 
5.6 5.7 5.6 5.6 5.7 5.5 b39 
4.6 5.9 8.5 6.3 6.3 6.2 6.6 6.8 
4.0 §.2 5. van 5.6 Fs | 5.6 5.5 5.8 6.0 b 
21.8 26. 26.5 27.4 26.5 28.2 29.2 30.0 
79. 82 .2 81.0 82.2 82.5 83.5 84.3 84.9 42 
116 123.1 120.2 123.1 122 .6 124.2 126.0 127.5 
19. 21.8 20.1 21.8 19.9 20.0 20.6 21.0 1.3 438 
15.2 16.1 4 P 19.0 17.6 19.0 17.5 17.5 17.9 18.5 18.8 A : 
42. 44 
16. 
3.2 3.2 3.3 3.2 b46 
16.4 16.9 ie 18.3 19.9 18.3 18.6 18.7 18.8 18.9 47 
q 


Germany INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1937-1980 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


MORTGAGE 


Per Cent 


4.00 6.00 6.00 8.60 8.00 4.5 5.50 5.00 5.00 
2.79 4.27 6.07 6.2 3.63 8.02 3.26 4.88 4.28 8.98 5.02 5.56 4.96 


1953 100 

| 63 68+ 90 111 100 140 220 210 208 219 214 203 205 

64a 101 103 100 101 103 105 103 103 103 104 

64b 94 89 104 101 100 104 110 118 116 120 113 113 

1956 1957 1958 100 102 100 100 102 105 106 104 105 105 106 

100 112 128 138 146 128 138 147 

WHOLESALE NDUSTRIAL (64 100 118 145 158 152 165 154 162 

100 114 132 169 128 147 145 144 

100 109 121 131 139 132 129 144 
68 75 R6 94 96 10( 105 113 121 124 118 120 124 


International Trade Millions 
5 70 5,91l4 8,345 14,63 16,759 18,389 21,980 25,702 , 848 153 6,530 7,945 7,658 8,714 
14,674 16,036 15,848 19,210 24,353 27 , 780 31, 48% 6,088 6,929 7,083 7,679 


1953 —100 


100 158 193 151 170 174 193 

P 74 oR 7R he 104 100 98 98 101 104 100 100 102 102 
123 113 100 100 102 103 101 103 102 101 

124 109 100 100 100 104 103 102 104 104 106 

Government Finance Deutsche Mark: Yeara Reginning 

16.09 20.42 21.71 9.61 6.99 7.14 7.25 


National Income Billions Deut 


NATIONAL INCOME 74.5 91.2 101.4 108.9 117.0 147.0 
Gross NATIONAL PRODUCT 97.2 119.6 134.2 143.8 154.0 175.6 192.5 07.0 
Export Surplus 2.3 3.4 5.5 5.4 4.3 6.7 8.4 
Consumption Exp 14.4 21.1 21.4 22.4 23.9 25.6 
Gross Investment 30.6 30.8 33.9 45.1 46.7 
Private Consumption 61.8 72.1 79.1 86.1 92.3 102.3 113.6 122.0 

Population: 88.6 million 1937; 51.4 million 1957 Monetary Survey: The data are based the compilations the 

‘ederal Bank published in the ‘Consolidated Condition Statement” 

Exchange Rates: The par rate forthe US dollar is 4.20 deutsche mart +} Re re a nsolid the 


per dollar. Since August 10, 1953 the rate has been free fluctuate Loan Corporation, the Dey 


tween limits per cent either side par. The rate quoted the mid West 
rate; buying and selling rates are .005 below and above this rate. Rates 
for most EPU currencies are also free to fluctuate (since May 1953 ‘ 
Average par rates for the US dollar and J FS conversion factors for trade chase reement bout 3.6 b n DM in December 19 TI 
and gold and foreign exchange deutsche mark per dollar small between the figur the tar 
Exchange Rates IFS Conversion Factors 
1987-1939 2.49 Dec 1948-Aug 1949 bar 
1940-1941 2.5 Thereafter 4.20 mar intr having larger proportion and different 
June 20, 1948-Sept 19, 1949 8.88 nan T} 
hereafter 4.20 . 


For historical summary the exchange rate see September major part the 
The Deposit Mor Bar Mortgage Bat ind similar 


Gold and Foreign Exchange: The Federal Bank reports its net th P 
pe A ( vate Sector nd to hich the governmen r id fund 
order direct for approve uUrpost his accoun r 
iff rance tne vernment a tant cre or ella itor 
The classification Other Net Foreign Exchange refers payments agree The 
ment balances with non-EPU countries. The Bank also reports its 
- foreign exchange lial ties lite from FE PT accounts are s!I n aS data related t 
oreig change liabilities, including credits from when Germany 
was debt balances due foreign banks, export letters 
credit, and beginnir 1952, Br in accoun Related Data from 
Other Sources REPORTED are deposits and 
short-term obligations held for German account, including holdings 1948 after the monetary reforn 
> eM Surve data hes 14 { etary or 
German ries foreign banks, reported all banks the June 21. 1948. blished the deutsche mark and 
US. The data on ho lings 0 G ve! ‘ and Banks presur \bly in ude Rank of the Ge ‘ te i greatly re ced the iount of monetar 
amounts approximately equal the dollar components the data were for 
, quota (33 n dollars) minus IMF holdings of deutsche mark, ie zeutscne nN ' ratio l to l up to 60 de itsche mark pr 
re arn, erson and in the ratio of 10 to l up to 60 deutsche mar per employee 
the scription, repurchases subscription account, and net currency denosits above these amounts 
drav eurrer The data renarted fram German anurces do usin ces curre a n 
iTrawin IME la if in urces a were 1into bat int nd reduced in the ratio of 10 to 1 Half of 
Lot INCIL l id repre the | nees so created were blocked. Seventy per cent of the blocked 
3 rees made e ) r receive rom r an e 
° re ir¢ made avaliat t I ved IM} Da and not th balances were cancelled in November 1948 Of the remainder, twenty 


XI, AUGUST 1958 Germany 


1957 ++++++++ By Quarters 1957 Months 1958 By Months 
Nov Dec Jan Feb Mar Apr May June 
Per Cent Interest, Prices, Production 


1053 = 100 


204 203 210 216 216 225 233 233 SHARE PRICES 


143 146 144 Other Producer Good 


143 154 
136 137 
124 


19 158 } 138 136 137 142 Consumer Go 
120 EMPLOYMENT 


105 105 105 106 106 106 107 107 107 106 106 WHOLESALE PRICES a64 
112 114 121 117 117 118 118 119 120 122 il. b64 
106 106 107 108 108 109 110 110 110 110 110 110 Cost or LIVING 65 
138 155 151 143 143 143 152 INDUSTRIAL PRODUCTION 
159 157 178 164 171 169 Investment Good 

| 


Deutsche Mark International Trade 
8 8,857 9,006 9,708 3,183 265 >, 098 2,954 ,,076 984 O12 EXPORT 70 
7,622 7,615 7, 865 8,385 2,754 2,747 692 2,387 576 2 397 IMPORTS, cif 71 

177 189 204 199 206 161 183 187 VOLUME EXPORT 


103 104 104 104 104 103 105 105 103 104 l EXPORT PRICES 4 74 
106 104 101 100 99 100 99 is i) MPORT PRICE B 76 


April 1; Calender Quarters and Months Government Finance 


-18 f 1.20 42 04 16 DEFICIT PLI 80 

7.24 7.10 7.21 7.87 7 3.00 ; O4 Revenue A 

7.43 7.86 8.4] 8.22 69 ».41 64 ( re b 
I ANCING 


J 
01 02 02 0 01 01 Seig rage 82 
Fore Grants Received 
0 0 ) 10 D T 4 S86 
per cent released and ten per cent converted into medium and DEBIT 
term balance Covert ent debts were cancelled ar laims on other ley 
wl ‘ et nd fiat tre e both el t é nd wh held x \ ( ( I ( I 
nts of ¢ ve ment 1} e been! le ir vent ! M N r 
by these operations. For these institutions, therefore, the revaluations f 1 i 
and cancellat ere first carried out 1 the ‘ then given to h . . : 
i ! ( t cent er ‘ > 
Hohili¢ in its fir th | tion Clair the Ban in State ind the State Central Banks. The former 
A was established in March 1948 to « rdinate the activities of the State 
government is, and the JFS Monetary Surveys the e included 
Central Bank prev estat ed CLatm™s ON BANKS: The 
in Claims on the Government. In May 1955 it is decided to convert } ‘ ¢ , , 
i a to} f Bar hoth | } 
Bar th se ‘ ‘ e to the rest of the « . At the ¢ er i n y 
Jur 10 ritie inti n DM had been 
the Monet represent the counterpar are reported 
} c ent with the Ger n “Cor lated ¢ n tement Aas 
\ I ng t +} end of 19 
Bar to the Pr te § ‘in in circulation outside ban! Last Holder Original Debtor 
te Sector } h Der t Money Bar Foretgn Assets 2 8,332 
f +} Claims ( i! 5.883 
Dey t Allied led G ent Dep Claime 226 203 
and not in Mon rt ‘ pul ed in the M hly Claima on Private Se a5 2,786 
Retr i of the Fede I ‘ nd ¢ n in Circulation and Clatma I 215 423 
Difference (Pres 
1950 1951 19 1953 1954 1955 1956 195 The thly rh ( tI titut 
Cu . 1.1 i 6.6 Re rse to Cent I Cre p rations and 
De tM ‘ 6.3 19.3 other Federal Bar re ilting 1 ing n the flow f reserve 
comprises Time and Savings Deposits the Private given 
Sector with Deposit Money Ban! Owing the nature German 1955 
banks and the types institution included banks the Monetary Note and 
Survey, the liabilities the system must not divided between 
Money and Quasi-Money, but liabilities held the community long Jet 
term assets must also be distinguished These last are reported in JFS er F "° 
n Bonps and CapitaL Accounts. The line between these and Qua . 
Money necessarily somewhat arbitrary. COUNTERPART FUNDS the 


Monetary Survey represent the cumulative balance counterpart func 


deposits, that is, the released counterpart funds that have provided Central 
capital resources for the RLC ne 39b) in addition to the unreleased 
amounts the Federal Bank (line 34). GOVERNMENT LENDING FuNDS 
comprise for fixed periods months over) the Government 


Greece 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1937 \\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Drachmas per Dollars 
110 15,000 15,000 15,000 30,000 30.00 30.00 30.00 30.00 30.00 
Gold and Foreign Exchange Millions of US Dollars 
34.0 187.2 132.0 141.4 191.0 211.4 221.4 204.8 211.4 
24.0 1.5 3.8 9.9 10.5 10.8 10.9 9.4 10.9 10.9 10.9 
- b 9.0 185.7 128.2 131.5 180.5 188.4 199.1 202.0 209.9 210.5 194.0 202.0 
62.7 8.1 35.9 22.7 22.6 9.3 13.3 11.8 13.3 
2.3 45.8 47.3 100.9 112.5 175.7 153 165.3 149.5 177.4 
25.4 8.3 92.8 105.8 164.2 6.4 140.2 175.1 57.4 140.2 166.4 
1.59 5.05 5.30 5.94 6.27 6.18 5.93 5.94 
2 ».26 7.95 9.16 8.45 8.89 I 7.13 7.26 ». 34 6.67 6.79 7.21 7.26 
10.60 11.63 14.86 18.99 11.94 13.04 14.18 14.86 
2.00 1.41 
23.86 26.19 25.44 
24a 3.75 5.49 6.48 8.16 9.17 8.20 8.45 8.45 9.17 
25 6 .47 36 .79 .94 .86 1.08 95 1.04 .B4 
1.16 1.60 2.11 2.62 3.16 2.64 2.84 2.99 3.16 
9.14 9.27 9.91 10.02 6.44 9.75 10.04 10.09 10.02 
29 64 88 1.04 1.20 1.44 1.68 Low i 1.76 1.82 1.89 2.25 
Builions of Drachmas 
1.99 2.18 5.98 6.34 6.64 6.14 6.3 
5.26 7.95 9.11 8.39 8.74 6.98 6.52 6.64 7.06 7.10 
Zz 10.22 15.94 16.24 19.86 21.08 19.35 ).4 19. 19.28 0.41 20.47 
5.23 6.21 7.51 10.62 7.08 7.78 
a 43 65 50 56 63 1.01 i8 8&3 8&3 .78 
2.70 3.88 4.33 6.59 5.84 6.59 
1.89 2.48 3.50 3.89 4.95 6.15 7.1 5.00 5.53 6.15 
1.08 1.72 2.32 2.56 2.15 2.09 2.25 
1.36 1.74 2.07 1.81 2.00 2.07 
5.58 7.45 6.94 7.10 7.58 7.29 7.16 7.40 7.29 


ww 
S 


Deposit Money Banks Drachmas 
a 12 16 Be 17 Pe 19 24 17 22 .21 .24 
b 47 .44 .42 .44 77 4 1.50 54 61 47 .54 
41 5.44 7.36 35 
6.88 8.36 9.59 
1.00 1.56 2.01 2.69 2.42 2.68 2.72 2.46 2.42 
43 1] .08 ll 18 66 2.25 13 1.27 1.90 2.25 
4.11 3.80 3.87 4.28 4.43 


Prices and Production 


60 72 87 87 100 112 120 131 131 28 132 
61 87 100 112 119 128 129 126 130 
100 115 122 126 129 126 126 
International Trade 
1,524 1,798 3,397 4,556 5,484 5,698 6,585 1,304 
b 434 $1 325 76 817 RGE 894 1,099 120 137 
os h 71 16 6,423 5,975 5,193 7,156 9,901 11,46 13,912 l 748 8,008 3,458 3 
4 a Imm 
1953 =106 
° is Vv 72 63 79 100 111 12 117 139 111 69 65 222 
a RG 52 64 85 100 107 112 99 141 BS 28 25 268 
b 84 60 79 100 114 100 93 121 46 55 57 218 
73 128 109 100 117 135 156 174 136 157 147 185 
74 71 67 100 121 133 143 140 138 141 136 149 
100 133 160 152 155 165 161 149 
75 65 66 100 118 118 124 127 12 123 126 124 


120 


2 
Wr 
4 

he 
KPORT 
P 1067 19062 
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Nov Dec Jan Feb Mar Apr May June 


End Period 


30.00 30.00 30.00 30.00 30.00 30.00 30 .00 30.00 30.00 10.00 00 Exchange Rate 
End of Period Gold and Foreign Exchange 
223.7 208.2 189.2 196.4 191.1 196.4 198.8 198.4 198.0 193.4 197.4 BANK OF GREECE ASSETS 4 10 


11.3 Gold 


196.9 


Fore 1 Exchange 
i ted Da m Other S 8 
End Period Monetary Survey 
5.90 ».20 4.49 of 4.77 06 ] 14 FOREIGN ASSETS 4 20 
8.05 7.70 ».74 4 » ».43 iv ».40 ».17 CLAIMS ON GOVERNMENT 21 
14.81 15.99 17.56 18.99 18.41 18.77 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assets Liabilities 
MONEY 4 a24 
.95 1.07 1.06 1.08 1.36 1.08 1.10 1.19 1.08 1.16 1 .( GOVERNMENT DEPOSIT 25 
3.34 3.56 8.70 3.81 is 1.00 ITS 4 26 
9.82 9.87 6.43 6.44 6.42 6.4 6.4 6.4 6.4 27 
b28 
8.26 2.04 2 ; { 0 05 1 LITIE 28 
2.11 2.33 2.56 >. 67 6 2.74 2.4 SANK NG 29 
End of Period Bank of Greece 
7.90 7.53 5.56 16 4.95 ».16 26 ». 34 01 1.6 CLAIMS ON GOVERNMENT 31 
6.07 6.4] 6.77 7.06 i 7.48 i.4 i }CLAIMS ON BANKS 33 
21.84 21.22 19.24 19.65 19.21 19.72 19.76 19.68 19.24 Assets Liabilities 
8.50 8.77 9.54 10.62 10.10 10.62 10.73 10.72 LIABILITIES 
lo: Banks 4 
Private Sector 
95 1.07 1.06 1.08 1.36 1.08 1.10 1.19 1.08 1.16 l Government c 
2.94 2.93 3.50 1.09 Deposit 
2.26 2.37 2.48 2.58 2.67 RESTRICTED DEPOSITS 
Related Data 
2.71 2.76 2.75 2.76 2.74 2.79 2.79 DEVELOPMENT BANK LOANS 


End Period Deposit Money Banks 


Currency a 

1.15 1.20 1.04 1 0 1.27 1.50 2.04 > .00 At Bank of Greece b 
CLAIMS ON PRIVATE SECTOR 41 

Assets = Liabilities z 

2.40 2.59 2.82 3.09 MONETARY DEPOSITS 
1.08 1.18 1.23 1.23 1.23 1.31 RESTRICTED DEPOSITS 


CREDIT FROM BANK GREECE 
CAPITAL ACCOUNTS 47 


Prices and Production 


133 132 131 130 130 130 130 128 126 126 126 WHOLESALE PRICES 60 
130 130 128 iat 127 127 127 125 123 122 Home and Import Goods 61 
27 128 130 130 130 130 131 130 130 130 131 Cost or LIVING 62 
137 141 147 157 159 l 1 142 155 150 INDUSTRIAL PRODUCTION 63 

Millions International Trade 

1,782 956 841 1,102 157 EXPORTS 
134 35 261 570 158 120 R3 72 Cc 


irrants, Raisins, and Grapes 


135 
3,124 4,413 4,222 3,989 1,372 1,435 1,389 1,184 1,746 1,340 Imports, cif 71 
1953 100 


55 83 71 246 254 276 157 118 139 113 VOLUME OF EXPORTS 72 
180 58 15 310 370 368 118 71 Tobacco a 
121 230 205 151 101 Currants, Raisins, and Grapes 
141 194 184 175 182 186 188 166 248 197 VOLUME IMPORTS 
136 136 138 144 144 141 129 136 142 133 EXPORT PRICES 
150 150 130 160 153 162 139 154 Tobacco a 
124 127 128 129 124 119 118 114 IMPORT PRICES 


reece INTERNATIONAL FINANCIAL 


1937 1951 1952 1953 1954 1955 1956 1957 lll 


National Income Billions of Drachmas 


INAL INCOME 90 24.84 29.44 ). 66 41.53 17.93 55 ) 65.12 70.67 
ss NATIONAL PRODUCT 91 28.76 4.4 6.07 48.50 6.11 64.61 72.69 

Export Surplu 92a 5.05 4.33 2.90 3.39 5.30 

*rivate Investment 92¢ 3. 64 1.59 3.67 5.49 22 00 

Government Revenue 5.51 9.47 11.28 13.18 

Less: Transfer Payment 95 2.47 1.82 2.83 2.86 3.16 8.90 4 


Population: 7.0 million 1937; 8.0 million 1957 dominated two groups Firstly, Greece received 


foreign aid ar ting to more t} 1.2 t nd from 1948 through 
Exchange Rates: rrent o U g and selling rates 29.90 and 19 This aid resulted in the amulatic n of approxin ately 18 billion 
30.10 drachmas per dollar Aeypelicene wee yt f May 1. 1954 drachmas into counterpart fur Lee int Some 11 billion drachmas of 
ahs wan 1000 old drach we ad The ‘ these counterpart funds were transferred to the government Of the 11 
a ne a a eq i, old a iced ihe ex transfer to the err t rox tely billions were 
change rate and all prices and ere the rred the EDFO Deposit 
same t by the e ratio All IFS given in » Deposit Mone tanks for 
re iS fin ng of the Pr e Ss } be« by Bank of Greece, in 
most cases using t Dey Money diaric Claims 
changed t f | l refe nly to the I ect r ector 
ney | ere ¢ ed Octobe 
1 an excl , ‘ eff al I A t | n Asset f the Bank of Greece 
e proces f t t har f Foreign | f ed fr Foreign Assets to measure the 
or pounds sterling Rate n the certificate by the amount of the foreigr et nd liabilities arising from 
} t} offe greement nd ir led | t Bar n its Other Accounts 
The neriod average amount of these hilitic n, but nges in these 
Ex Kates for the US > +} » be t t f net liabilities of 
avect vere approx te f S151 54 119 The Bar Foreign 
Liabilit resulting net profit 
Per Per Pound Sterling mately 3.4 dra added revaluation accoun 
Official Certificate Official Certificate are if led in UNCLA FIED LIA LITIF I In 1955 the reval 
Rate Price Total Rat« Price rotal FA ints were written rainst an equal reduction of the Bank’ 
i.f n the Government (there er ther il] ultaneou liustn 
foreign exchange nterpart fund account CLAIMS GOVERN 
, ’ , MENT n | the counterpart of Treasury coin in circula- 
tior M NEY t of M tary Liabil of Greece 
4 nd the Dey | the Private luding Officia 
barter trar with count est ted ber mill drachmas 
the l rat eX nge and gold price MONEY ¢ prises 
When the certificate ystem was abolishe n Jur 1951 the off | é r S ' Dey t th Der t \ ne a RESTI TED 
ate xed at 15,000 dract per US rl ple 116, 176, 1 
rene pr es were ¢ tinued Export ‘ eceived ) nd 5] the er 0 through 19 
or portior their exchange proce t | ere I that tl are 
ble import right not ble dep the Greece and with Deposit Money 
for the remainder of their proceed TI practice w ntinued it Ban Oft Entities 1 t use these deposits for approved in 
October 1952 From that ¢ e to April 1953 a f impor vestment exper « GOVERNMENT LENDING FUND ( iprise 
taxesranging fr °5 to 200 per « , and ex} i ‘ fi2.15, 2 direct ns by the Gove ent to Deposit Mone Sar for relending 
40, or 50 per cent for spe ed « litie c effect In Ay 19 for housing and ot} pI ed pur] 3 
th rate was cl nged t 1.000 dr } per r 
The Monetary § ‘ 1iffe I 1 the comparable analysis 
Gold and Foreigr e data do not include the unspent n the Bar f Greece Monthly Statistical Bulletin The Bank's table, 
portions of US aid approy , 16. 20. 17. 36. 27 ¥ : e] luced | ed t re inges in the note circulation 
uT he ide t niy, and hence ed t n analy f the accounts of the Bank of 
balance IGN LIABILITIES are Greece 
the nts agreement 
and vy ffer fron 1953 1954 1955 1956 1957 


the c | ~t f ur spent change in millions of drachmas 

US aid appropriation. Related 1 DOLLARS Note ¢ ircula ion 1.02 385 1,063 1,199 9st 

the Government and Banks presumably include amounts approxi 

the Bank Greece. Greece has made gold subscription the IMI 

and hence there are no entries r the NET IMF Position Greece has The changes in the foreign asset f the Bar f Greece, as mea ured in 


k 
been chronic debtor EPU and most its deficits have been settled this table, recorded the unpublished accounts the Bank, 


through grants from the arr Settle addition the the Foreign Assets and Liabilities, 
I! i Se char in clearing agreement accounts are included see under Foreign 
a90U, #1 1 rece ears, Up rougn Assets above Government a ints in the table include the Bank's 
settle deficit fully gold and redits the government net, i.e., minus the deposit 

Greece has « tabli hed a small net credit ry ‘redit ire large y f Greece credits t » the private sector extended 


hrough the Dep t Mone y Banks Dep its are the depo its of Greek 
nks and institutions with the Bank Greece. The 
associated with aid transfers. The 


Greece, the Deposit 


Monetary Survey: consolidation the acc 


and the Treasury coin issue i I rures in /F: I large negative ent for Government Accounts and positive entry for 
1954 omit three digits nge Rate note above For the Other Items 1955 reflect the adjustment accounts associated with 


period covered /FS, the monetary accounts Greece have been the writing down 


4 


uation accounts 


aT 

ike 

t 

velopment Bank (EDFO), a 

the 
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Bank Greece: The accounts reported here are based the analytic 
tables the Monthly Statistical Bulletin the Bank Greece. 
analytic tables reflect adjustments some items published the 
balance sheet the Bank. The ASSETS data differ from those 
in the Bulletin as the Bulletin includes, and IFS excludes, US aid to 
Greece appropriated but not received 33, 298, 262, 1,093, 805, 597, 


36, and & million drachmas at the ends of 1950 through 1957 


CLAIMS PRIVATE SECTOR represent loans made directly the 
Private Sector the Bank. The data are estimated deducting 
Deposit Money Banks’ borrowings from the Bank from the total Bank 
Greece loans other than Government. CLAIMS BANKS comprise 
advances and rediscounts Deposit Money Banks, plus 
with Banks” reported the Bank Greece. Advances Deposit 
Money Banks include funds made available Bank Greece indirect 
loans the Private Sector through the Deposit Money Banks inter- 
mediaries. Deposits with Banks are amounts made available Deposit 
Money Banks, as offsets to official entities’ Restricted Deposits at the 
Bank Greece, enable banks make loans for approved purpose 
MONETARY LIABILITIES include the EDFO deposits with the 
Greece. These are not reported separately, but the amounts are 
cluded line 34z. COUNTERPART FUNDs are the proceeds aid 
Greece minus transfers the Government. FOREIGN LIABILITIES are 
the Bank’s reported liabilities in foreign exchange other than an amount 
equal aid appropriated but not received. Significant liabilities 
relating clearing areements are omitted (see note Monetary Survey 
Foreign Assets The Develo ink whose loans are shown 
Related Data receives most its funds from the counterpart 
US aid. Most of these funds to Deposit Money Banks for 
relending for approved 


en See note to Gerr 


Reconstruction Loan Corporation atment for similar 


ym the partia 

r » Monthly Sta tcal Bulletin for 

rricultural Bank, the Mortgage Bank, the 

Fund Bank, and the Consignations and 
ah 


s Deposit Money Banks: The d 
accounts published in the B: ; 
the Commercial Banks, the 
Post Office, the Army 
Loans Fund. The Bullet ports, assets, cash and credits the 
private sector other than loans financed advances from the Bank 
Greece and the government (see above) and, liabilities, deposits 
borrowings from Bank of Greece and the government, and capital ac 
counts. The credit from the Bank of Greece and the Government, incl 
ding loans made the Bank through the Deposit Money Banks, are 
added the other loans made the latter measure CLAIMS THE 
PRIVATE SECTOR 


lesale Prices indexes are computed 
the Bank of Greece. The prices refer mainly to food stuffs, raw ma- 
terials, and simply processed goods and are selected represent imported 
and domestically produced goods in the gene ral Wholesale Price index 
and imports and domestically produced goods for domestic consumption 
the index Home and Imports Good The weights refer 

prior to 1952 to 1938. The National Statistical Service 
similar indexes that are practically identical the indexes 


Prices and Production: The Wh 


of Greece The price entris for 1937 refer to 1938 INDUSTRIAI 


PRODUCTION Entry for 1937 refers to 1939 


International Trade; The data are compiled customs except that 

for 1950 are adjusted /FS include the drach 
exports and imports the value exchange 
Exchange Rate Section), i.e., they are dollar values converted drach 
mas at the exchange rate shown on the country page. Owing to other 
multiple currency practices through 1953, the drachma values export 


and imports are somewhat understated. Data refer exports 


th 


produced goods and mports for home Military aid imports 
exciuded 


cates see note to 


The indexes the Volume Exports and Imports are Laspeyres 
indexes with 1954 weights. The indexes Export and Import Prices 
the customs 


are Paasche Indexes derived from the volume indexes and 
value data. Paasche indexes measure the changes from the base year 

each date with different weights (namely those the current period 

for each comparison Hence, they do not measure changes from one ee: 
period to the next to the extent that there has been ¢ ge in the 3 i 
composition trade between those period The lexes are 

t 


adjusted account for differences between 


value series and the sum the value figure amples 
used the construction the the 
difference to the volume con , vernent 
of the prices of items not included i ! 3 those of * 
items included. The volume index of Currants, ns, and Grapes is Ce 
computed combining the three commodities Laspeyres 
index with 1953 weight The Toba price index refers the unit 
value exports 
BALANCE PAYMENTS are summarized from the IMF 
Yearbook statement. The trade entries represe exchange control 
records less estimates freight and insurance imports Millions 
of US Dollars) 
1954 1955 1956 1957 
Gooda and Services 121.4 102.4 179.5 175.4 
Exports, fob 61.0 206.5 209.6 s 
Importa, fob 296.5 —343.6 —414.8 —460.2 
Transportation and insurance (net 7.1 1.9 16.6 
Other (net 21.2 8.6 42 t 
Private Donations 47.0 50 6 60.9 5.0 
Private Capital 28.7 25.3 49.1? 71.7 
Official Donations 58.7 54.3 53.8 1 * 
Reparat 7.2 ‘ 
EPU initial balance and special resources 13.3 4 
FOA/ICA and other economic grants . 
net) 8.2 4.4 1 
Official and Bank Capital 10.0 27.9 13.5 25.2 
Long-term capital 73 14 
hort-term capital 
EPU balaner 
Payments agreements (net 6.1 1.6 
Other liabilities 21.7 
Other foreign assets (increase 
Monetary gold (increase 2 1 1 
Net Errore and Omissions 3 i 2.2 1.6 
dollars for 1956, and 33.8 1 
National Income: The data are as collected by the UN, t led 
for /FS to show the relationship between the national income accounts 
and other /FS data. For this ; ed 


to approximate in the first thr 
the export surpl the gover 
including net factor income fr 
equal the balance goods 
payments. The Government Defici 
finance the government receive 
entries Net i 
Government Reven i 
account receipt items in the nat al 1 
ments are subtracted to reach the GNP total. These are interest on the 
debt, subsidies, and other transfer payments the 
government 


Borroy 


Greece 
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1956 +++++++++ By Quarters 

1937 1951 1952 1953 1954 1955 1956 1957 

Quetzales per US Dollar: 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign Exchange Millions Dollars: 


o 38.7 54.3 69.9 73.8 70.0 73.0 60.6 69.9 


& & 
~ 

tote 


19 9 


5.§ 

49.4 36.8 

16.5 15.8 16.0 
1.3 


Millions Quetzales: 


= 
ace = w 
oF bo 
wo 
= 
co 
00 
to— ¢ 
oO 
— 
> 
— 
to 


Monetary Survey 


39.6 41.7 44.8 43.2 39.8 72.4 71.9 74.6 62.5 
13.7 12.8 15.1 19.9 28.6 28.3 29.4 27.5 23.6 28.4 29.4 
29.7 29.2 32.6 36.8 44.2 42.2 44.2 
7.4 4.7 6.4 6.8 10.1 4.6 1.8 3.5 6.8 
6.3 6.3 6.2 8.6 13.5 8.3 10.4 9.0 10.5 9.8 10.4 
14.7 58.9 60.4 63.7 76.1 93.0 94.3 91.6 103.9 
26a 6.8 7.5 7.0 6.7 14.8 9.4 11.0 12.9 14.8 
26b 1.5 1.3 1.0 2.8 4.1 4.7 4.7 4.7 4.7 
4.5 6.2 7.1 8.1 16.9 17.1 18.1 21.2 17.4 16.8 18.1 
14.7 16.3 17.6 17.6 18.9 16.8 21.9 17.8 19.4 20.3 21.9 


88.7 54.3 69.9 73.8 70.0 73.0 60.6 69.9 
3 21.5 24.2 28.1 

8 3.5 6.8 
11.6 7.9 6.8 9.1 4.2 3.3 7.8 6.8 
5 4 3 98.6 114.6 

107.0 

20.8 29.7 


x 
moo co 
> 
“AD — 
no = 
re 
& & © 
au 
to 
no~ 
> ax 
one 
on 
orate 
www 


Deposit_Money Banks Million 
9 11.9 11.5 14.6 14.6 22.4 29.9 7.4 23.9 24.2 21.1 29.9 

‘ ‘ 4 2.6 3.4 
26.4 


AIS 
ATWO 
1D 
t to 
rot 
& 
ror & fo 
toro 
oo to ro 


.6 
5 
45 6.8 7 7.0 7.2 6.7 Sf 14.6 yf 9.2 10.9 12 14.6 
46 3.0 2 2.6 5.0 6.5 6 6 6.7 6.6 6.6 6.5 
47 11.5 12.2 12.4 iZ.1 12.7 10.0 13.8 1.f 10.1 10.5 13.3 13.8 
i8 4.6 8.2 8.6 5.0 1.4 6.0 5.0 
Development Institftions Millions of Quetzales 
50 3 3 1.0 2.3 2.9 | 3.5 
2 3 4 4 3 4 3 4 
51 2 3 1 2 l 4 l 5 ) 5 .4 
7.4 7.4 
53 2.8 4.8 | 15.3 21.5 20.8 18.5 16.7 19.9 20.8 
z 6.5 10.2 11.7 1.4 1.6 27.3 10.6 6 26.1 23.6 27.5 30.6 
54 3 ) 3 & 8 | 1.9 l 1.7 1.4 2.0 1.9 
55 l l 6 1.6 3.5 2.5 3.2 3.4 3.5 
56 1.8 1.8 & 9 1.8 1.9 1.9 1.9 
57 4.2 6.9 8.1 9.5 13.1 14 15 14 14.6 14.7 15.9 5.5 
58 4 1.2 ie 7.4 4.7 6 6.8 0) 4.6 1.8 3.5 6.8 
Prices and Production 1953 =100 
60 95 101 100 100 105 101 101 100 100 103 101 100 
61 96 101 100 100 104 102 102 100 101 103 102 100 
52 38 95 99 97 100 103 104 105 104 105 109 104 104 
101 100 101 106 115 128 114 104 105 139 
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VoLUME XI, NUMBER AUGUST 1958 Guatemala 


1957 eee By Quarters 1957 Months 195R By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End Period Gold and Foreign Exchange 
82.4 78.1 68.2 73.8 70.5 73.8 76.0 74.1 70.9 70.6 71.4 69.0 BANK OF GUATEMALA 10 
27.3 27.3 24.3 24.3 27.3 27.3 Gold 
5.2 10.9 16.6 43.2 16.6 51.7 49.8 7 13.4 14.1 41.7 Foreign Exchange 12 
Related Data from Other Sources 
73.5 70.3 60.4 65.4 62.0 65.4 68.7 65.8 63.7 DOLLARS REPORTED 
15.0 17.3 17.0 17.0 16.0 16.6 Private Sector 
1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 Net IMF 
End Period Monetary Survey 
85.9 80.3 70.1 75.6 73.4 75.6 79.0 76.8 74.0 73.9 FOREIGN ASSETS 
30.0 26.7 30.6 30.3 29.4 29.3 CLAIMS GOVERNMENT 
5.4 5.4 7.1 10.1 9.1 10.1 11.9 14.1 16.4 16.2 14.7 CLAIMS DEVELOPMENT 
11.4 12.3 11.2 11.5 11.5 12.0 12.3 13.3 13.8 13.3 UNCLASSIFIED ASSETS 
176.4 173.6 174.8 185.1 180.3 185.1 191.1 190.8 Assets Liabilities 
107.5 105.0 106.3 114.6 111.5 114.6 115.4 115.9 112.9 113.6 114.3 MONEY 
18.0 19.1 18.1 19.2 18.5 19.2 19.7 0.1 4.7 23.6 22.7 QUASI-MONEY a26 
4.6 5.5 5.7 5.6 5.7 5.3 b26 
26.1 22.8 22.5 22.1 21.9 22.1 26.8 25.9 26.5 27.8 GOVERNMENT DEPOSITS 
20.2 21.2 23.6 23.6 21.6 21.2 21.7 20.7 UNCLASSIFIED LIABILITIES 
Related Data 
9.2 18.1 14.4 9.6 9.6 9.5 9.5 10.7 11.1 11.8 UNDRAWN CREDITS 
8.4 9.2 7.8 7.0 7.1 7.0 7.8 8.3 9.7 10.0 10.1 From: Deposit Money Banks 
8.9 6.5 2.6 4.1 1.6 1.1 1.7 Development Institutions 
66.8 62.0 61.0 74.6 78.2 BANK DEBITS 
End Period Bank Guatemala 
82.4 78.1 68.2 73.8 70.5 76.0 70.9 70.6 71.4 69.0 FOREIGN ASSETS 
25.2 24.4 26.2 26.4 26.6 26.4 27.0 26.7 26.1 26.0 26.2 29.8 CLAIMS ON GOVERNMENT 31 
5.4 5.4 ae 10.1 9.1 10.1 11.9 14.1 16.4 16.2 14.7 CLAIMS ON DEVELOPMENT INsTs. 2 
4.6 3.6 9.7 9.1 10.2 9.1 9.0 7.0 6.0 CLAIMS MONEY BANKS 
120.4 114.7 114.1 122.6 118.6 122.6 127.7 126.4 124.8 122 .7 122.3 122.0 Assets = Liabilities >> 
113.4 107.1 105.6 113.8 109.7 113.8 120.0 118.8 116.7 114.2 114.2 MONETARY LIABILITIES 
28.5 26.2 22.7 26.9 24.6 26.9 28.8 26.4 22.9 To: Deposit Money Banks 
1.9 2.0 2.9 1.8 1.8 1.8 2.0 1.5 1.5 1.0 Development 
58.8 58.2 59.8 64 .f 63.5 64.6 63 t f l 61.4 60.9 Private Sector c 
24.1 20.8 20.3 20.5 19.9 20. 25.2 1 i 1.9 6.4 Government d 
62.7 61.4 63.2 66.5 67.4 67.1 65.5 64.4 In: Currency 
50.7 45.8 42.4 45.2 43.2 45.2 52.6 51.4 49.7 18.7 0.5 Deposits 


Related Data: UNDRAWN CREDITS 
To: Deposit Money Banks a36 
Development Institutions 


End Period Deposit Money Banks 


26.8 23.6 27.4 25.3 27.4 26.8 25.7 CASH 

2.8 3.1 3.7 2.7 3.7 3.5 2.6 Currency 

7 24.0 20.4 23.7 2 .6 3.7 26.2 25.4 23.5 23.0 3.1 At Bank of Guatemala b 

2.2 1.8 2.9 1.8 2.1 FOREIGN ASSETS 
2.4 4.4 3.9 3.8 3.9 3.5 3.4 CLAIMS GOVERNMENT 

7 48.9 55.8 57.6 56.9 57.6 55.8 56.2 57.4 57.9 59.6 CLAIMS ON PRIVATE SECTOR 43 

8 89.3 93.9 98.9 97.3 98.9 100.2 19.7 99.9 100.7 100.1 Assets = Liabilities Zz 

46.9 45.9 48.3 49.9 51.5 19.1 52.3 MONETARY DEPOSITS 

5 44.9 43.6 418.3 46.3 48.3 49.9 50.9 (7.5 50.7 49.4 Private Sector K 
9 2.0 2.2 1.6 2.0 1.6 1.6 1.5 1.6 1.6 1.4 Government b 
19.0 17.9 19.0 18.4 19.0 19.6 19.9 24.2 23.0 22.5 QUASI-MONETARY DEPOSITS 

7.2 7.4 7.3 7.3 7.3 7.3 7.2 6.9 6.8 7.0 
3.9 14.4 14.7 14.6 14.9 14.6 15.2 15.0 15.2 15.4 15.5 CAPITAL ACCOUNTS 47 
2.8 1.9 8.4 7.4 8.5 7.4 7.4 6.2 5.4 CREDIT FROM 


End Period Development Institutions 


CLAIMS GOVERNMENT 
19.9 20.5 20.5 24.5 23.3 24.5 26.5 30.0 30.4 CLAIMS PRIVATE SECTOR 
29.6 29.9 33.6 32.2 33.6 35.9 37.9 Assets Liabilities 
1.8 1.9 1.5 1.6 1.5 1.8 1.6 1.6 1.3 MONETARY DEPOSITS 
3.4 4.1 4.4 4.2 4.1 1.6 3.9 5.7 QUASI-MONETARY DEPOSITS 
1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 
15.8 15.7 14.4 14.7 14.9 14.7 14.5 14.4 15.1 15.1 15.0 CAPITAL ACCOUNTS 57 
5.6 5.5 10.8 9.1 10.8 12.6 14.8 17.1 17.3 15.5 CREDIT FROM BANK GUATEMALA 
=100 Prices and Production 
100 101 101 100 100 100 100 100 100 WHOLESALE PRICES 
101 100 100 100 Home and Export Goods 
102 106 106 103 102 104 108 102 102 107 104 Cost LIVING 
128 116 119 150 162 138 130 146 130 INDUSTRIAL PRODUCTION 


= -—— ~— 125 


4 

“4 
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Guatemala 


International Trade 


23. 78.9 94.7 
10.5 58.5 71.6 
71.2 80.8 
102 101 
a 19 80 97 97 
102 
104 101 


INCOME 445.3 462. 
NATIONAL PRODUCT 233.6 533.8 543 

rt Surpl 92 1.1 17.2 4 

Inve | 2 57.8 53.2 68 
rivate Cons 95 214.8 9 .4 405.9 408. 


nilli 


Population: 2.09 


ni 


Exchange Rates: The quetzal is « ir with the US d r. Current 
buying and selling rates are 1.0000 and 1.0075 quetzales per dolla 
Gold and Foreign Exchange: FOREIGN EXCHANGE practically all 
dollars. Holdings the Treasury amounting dollar 
at the er ncludes the 
n the ‘ re n + 
cor id lin la be 
deposit account 
reporte n i of Governr 
umably approximately equal 
nents ported fror ter 


quota ion dol 
The dat 
include the net 
e av ble to the 
ia iv 
Monetary Survey: consolidation the accounts the Bank 
Guatemala and the Deposit Money Banks. the sum 


the 


comparable entries the sections below 


sit Money 


Guaten 


1955 1956 195 
Currency 4 8.9 64 
Deposit M i 15.0 
Money 
are those the Deposit less the holdings the 
Bank Guatemala. Govern 
ment’s check ley ts, debt 
inking funds, nomous agencies, 
and Governn UNCLASSIFIED 
BILITIES incl the Bank Guatemala 
ar inted to ry 1957 
Bank of Guat a table, 
rigins the Mone (in millions 
1950 1951 1952 1953 1954 1955 1956 
Money Supply 65.6 69.8 73.5 85.4 93.1 103.8 119.6 
Bank of Guatemala 88.4 41.1 43.3 41 ’ 1 64.9 
Other Banks 9 1.2 
Internal Origin 26.0 27.8 29.5 42.9 5 1.7 3.3 
Bank of Guatemala 14.8 5.4 8 9 42 4.1 33.0 
Other Banks 11.2 12.4 * ) 4 17.6 20.3 
The data differ from the that the 
the Development Instituti etary System, 
liabilities residents den foreign 
foreign liabilities. The two sets data may rec 
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1956 By Quarters 


Millions Quetzales 


5 104.8 106.3 124.0 114.2 40.0 30.0 .6 38.5 
2 74.2 75.5 91.9 82 13.6 18.0 3 $3.1 
20.3 17.0 17.4 3.6 4.9 5.0 
86.3 107.2 122.4 131.1 27.0 35.9 9 6 


1953 100 
149 


100 105 112 109 173 156 

121 112 118 130 132 126 

118 106 121 111 113 126 129 124 

101 10] 10 10% 103 105 105 106 

9 « 462.7 64.0 
546.2 605.7 677.1 
3 Ball 10.3 
57.6 65.8 
87.7 128.9 
431.1 165.7 

1952 1953 1954 1955 

IPS Mone 63.7 76.1 77.6 6.7 

Plus: Gove ent D 4 1 8.1 16.9 17.1 

Plus: M ry D eve I 1.7 
Less: Ca of I 

Monetary Syst 1.0 2.8 

Other Items 2 4 6 

Money Supply 3.5 85.4 93.1 103.8 

IFS Foreign A ts $9.8 S58 

“ IMF I 1.2 1.2 


5.0 
{ eg ai 
Net of All O rJFSt 6.1 ‘ ’ 1.6 48.0 
inted Mi i} at 
Less: Net IMF 1.2 1.2 1.2 1.2 
Pius: Foreign I 
Plus et M ( ‘ 
Institutior 1.3 
Other Iter 1.3 
Money Supply Inte Orig 55.5 
Related Data: «1 Most of the loans of the Deposit Money Banks and 
Development Institutions take the form agreed lines credit against 
which Guatemalan borrowers may draw as needed, or according to a 
pre-arranged scl See notes Monetary Survey for New Zealand 
BANK DEBITS are monthly tot and averages monthly totals 


debits to Deposit Mone nd Government Der ts with Deposit Money 
Banks and Development Institution 


the Bank Guatemala and the Deposit Money Banks, 
are consolidated the Monetary Survey, there are the 
and the Life Insurance Companies. con- 
flows funds through all these institutions and foreign 


ving table prepared from 


is given in g 
nr lions of et ‘ 
1950 1951 1952 1953 1984 
The Private Sect 1 l ‘ 
The Gove ent ‘ f 2 11 
I 4 3 17 f 
Ac ne 
4 
Mone 2 1 2 1 
1 
Claims on Insurance ( es l 1 2 
Total 6 16 
Increase in Bank of Guatemala 
Foreign Assets 1 8 8 = 


This table constructed the 
as mea d by 
necessarily equal to 


be reflected in an € 


sumption that any excess lending, 

ssets, over borrowing 
over domestic investment) will 
investment foreign reserves 


ia 
iV 


offici 


sur Increases in financl 


an eXxce ol 


al increase 


] 


Bank Guatemala: CLAIMS BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings Bonds Depo Banks, only the amounts actually 
drawn under Lines between the Bank and individual 
institution F balance sheet total, le national 


ts by ontra accounts, and, prior to 1954, 
lit QUASI-MONETARY LIABILITIES 
jud non-checking deposits. The UN- 


1953 1954 1955 1956 1957 
x 68 
99 
~ 
NAT 
NAT 
1937: 3.4 million 1957. 
Claims and Deposit Money Banks’ Cash 
MONEY comprises the holdings the Private Sector (including the 
Development Institutions) Monetary Liabilities the Bank 
» and Monetary Der te with th Der Maney Rani 
additi 
whose data 
Developmer 
solidation 
: 
undrawn balan 
Private Sector 
126 
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Nov Jan Feb Mar Apr May June 


Millions Quetzales International Trade 
39.3 25.6 16.9 9.7 6.7 

31.3 15.5 10.0 11.8 Coffee 

3.5 Bananas 

10.9 11.0 11.1 11.9 Imports, f 


~ 


a 


104 105 103 104 103 104 105 104 103 102 IMPORT 
107 107 108 108 108 IMPORT 


128 74 VOLUME OF EXPORTS 4 72 
22 119 114 } 93 4 4 

5 


DRAWN CREDITS are shown Related Data. Most bank paper red Life Insurance: Data referring busir Guatema 
countable but the amounts any one bank may rediscount are determined nd foreign « pat i f I f Quetza Se 
in advan and notified the Bank 1960 1981 
Deposit Money Banks include one foreign-owned, two Guatemalan 
privately owned, and one government owned a Some of the gnificant A 4 
items from their accounts the end October 1954, i.e., during the 
seasonal low in cash reserves, are shown in the following table (in n ns CLAIM LocaL 1.58 ls. 
of quetzales CLAIM P ATE SI ' 
and S.A Mercantil Occidente Bank 
CLA 
Deposits with Hank of Guate ‘ 1 24 4 1.4 MONEY AND Quasi-M 
Loanea and |) it 4.0 R4 8.0 4 
Undrawn Credits 2.1 0.8 
Monetary I alt 9.1 12 ed } tor } } half 
There are two important restrictions the must main Prices and Production: The prices included the Wholesale Price 
tain cash reserve with the Bank ila equal ndexes are selected represent the price domestically produced 
25 per cent of their Monetary Deposits plus undra\ rts of agreed goods and imports in the gener Wholesale Price index and the prices ; 
loans and per cent their other demand and The domestica produced goods the Home and Export Goods 
capital accour of each bank must be at least equal to 50 per cent of indexes The indexes, |} ever, are unweighted excepting insofar as 
the value of ling , furniture, ete., plu per cent of th value of the selection of nur rs of « 
its government securit holdir is 10 yx cent of its loans and ir Liv g eX relers to G t i 
vestment The low level the London and South America’s 1937 refers lex 
capital and the propensity Guatemalan residents hold deposits consumer price 
means that, cannot expand its loans account the capital not including rent) 
ratio, must hold large part its asset its with the Bank rent) the 
than London and South America, result ir e in Money in the The ind S Industrial P 
¢ curren¢ tal nm (Git emaia), or 1946 B verage 4 ner cent 
946 fevera s have 34 per ¢ 
deposits with the erica, loans these 
other banks result al of cash from them. As their International Trade: The trade da 
loans lead to large cash withdrawals these bar can only be considered the exports adjusted t ike 
deposit money creating limited the other hand the Ban with the estimated ercial 
London and South America’s lending activity limited, its dey ire the Bar 
money creating power the banks are make loans ndex 
cient provide the total volume Money desired the Bank binir ffee and banar 
Guatemala, the Bank must prepared extend credit equal large The index 
ne nae r es 
proportion of the total Mone; (;uatemala has a small and current), Office. Iti I I f 
declining publie debt. Consequently, a large and increasing part of the 
exports with 1950 weights. The price data the export price index 
credit of the Bank of Guaten 1 must take rm of Credit to the 
for bananas and the for nas those taken from the 
Other Banks This stances results in a 
banking system with ash, and Central 
Bank of France fora ent ia n \ ¥ 
Lia fies is the bal: n balance f ‘ } j the unit values of exports. The 
credits, inter-bank depos t acer ring losses, and guarantee t é ( ‘ il price used in the 
of letters of credit posits subject to che ef ‘ ve); s not the banana price : 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposits index 
ourt orders, and Other Sight Obl tions th SONDS ¢ 
under ord rs, ght Obliga All are (Series component the Wholesale 
issued by the National Mortgage Bank ire almost all held by the aie 
3 of Guatemala (3.0 million quetzales at the en f 195 and as 
8.5 milli at end o 95 
million the end major groups price indexes accordance with Guatemalan im- 
Related Institutions: There are two DEVELOPMENT INSTITUTIONS 
The Institute for the Development Production, accounting for all National Income: The data are collected the but reassembled 
MONETARY held with these institutions February 1955, for Owing the national account data govern 
all the Bonps issued. (all of which are held by the insurance companies ment revenue and transfe sand ong ent expenditures it 
and prior to July 1955, all the CrepIT FROM BANK OF GUATEMALA, is not possible to determine the income me: nent comparable to 
The National Agrarian See note Development the government deficit nor separate private investment from total 
n Ecuador for diseu [ itment of non-bank financial institution nvestment Hence it is not possible to measure the gross inflationary 7 
monetar tatist the heet factors: export surpl government defi rivate investment 
the cay the government but unpaid, the asset The export rplu ted here goods and 
accounting for the n d propertic idministered by INFOP, services, including net factor income frem ; is therefore equal 
undrawn balances lits, asset accounts covering 


1953 =100 


Haiti 
Exchange Rate 


1951 


2.0 10.5 
a 2.6 2.6 
2.0 7.9 10.3 


10.3 11.6 
Monetary 
9.9 65.6 64.7 
21 4.6 23.3 24.3 40.4 
1.5 
23 5.0 22.5 31.4 36.8 
128.6 149.4 
26a 14.1 10.5 16.3 
26b 
27 13.0 14.4 17.0 
6.6 6.8 6.8 
50 3.3 
6.2 
9.7 
on 52 1.3 
53 


International Trade 


[ 70 44.9. 193.3 254.9 260.2 
a 23.41 103 30.5 170.5 1 
b 43. 66.6 41.6 
c 4.5: 15.3 24.3 18.2 
71) «(46.148 189.3 220.0 264.5 2 


1 ex 


72 8$ 12 
4 115 105 146 
b 28: 140 105 
c 108 106 105 
108 
c 116 122 
Population: 2.7 million 1937; 3.4 million 1957 
Exchange Rate: The gourde has been maintained the fixed rate 


5.00 per dollar since 1919. Haiti has exchange contr 


of COMMERCI 


Gold and Foreign Exchange: The holdings aL BANKS are 


deposits and short term obligations held for Haitia 
banks the New York Reserve District 
owing banks they presumably ide, approxir 


Monetary Survey: 


Bank the Reput 


re is no other se 


ponents. Consequently only the f e con lated counts of 
the monetary system are presented 


Prior June 1955 data are 
Haiti has had stat tary Ass 
that is, the gourde equiva par value the Foreign 


6.0 
35.5 
7.0 


25.3 
13.1 
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1956 ++++++e++ By Quarters 
1957 I ll IV 


per Dollar: 
5.00 5.00 5.00 


Millions Dollars 


Gourdes 


8.5 16.1 13.6 10.0 8.5 
11.4 6.6 9 9.3 T.2 7.3 6.6 
2.1 re 8 2.1 2.1 2.1 2.1 
9.3 4.5 5.1 §.2 4.5 
1.9 6.8 6.4 2.7 1.9 
12.7 12.1 8.9 11.2 8.9 
5 5 5 ov .5 .5 
Millions Gourdes: 
62.1 42.4 80.5 67.9 50.5 42.4 
51.8 IY 82.4 102.5 105.1 (6.3 i8.9 101.9 102.5 
33.1 41.1 15.7 ) 34.8 35.5 
11.6 J 17 9 10.0 9 9 10.1 
117.2 % 140.7 136.6 124.2 l ) 133.4 129.4 
5 28.7 6.6 4.9 7.4 31.2 10.4 
4.7 2 6.8 8.9 9.4 >. 7 8 3 
I 8.0 12 17.0 » 0 12.5 
Villio ns of Gourde 
l f 9 1.8 
10.5 19 10.8 1 1 14.0 15.’ 
16.1 9.6 0. 21.3 
5.7 6.9 6.9 0.9 1.3 
10.3 f 12.6 13.1 13.2 13. 
1953 = 100 
104 106 110 108 107 107 118 
Millions Gourde 
273.2 180.2 10.1 4 9.9 
215.7 119 148 66.3 1.4 14.8 7.8 
24.1 28.6 6.9 6.5 
6.9 9.1 12.6 ; ».6 3.8 
239.1 7.9 8.9 66.4 
1953 =100 
112 108 117 139 R5 
139 100 123 133 50 S84 
111 148 151 161 143 135 
55 60 100 166 119 
96 RH RR &5 
section above) represent the monetary effect foreign trans 
CLAIMS ON THE GOVERNMENT Ir ide an amount equal to 
coin } } het Asset Liabilities beginning 1956, 


N Bar the I il Bar f Canada 
the bo-H Peoples’ Bank reasury issues 
contra and interbar i irc it October 1957 
June 19 ne N Bank balance sheet entries \ nter 
har ‘ ¢ bank eserve ind randum 
nd ¢ i » 5 I're i held b the pul MONEY 
comprises Tre notes the National Bank held 
public, the private sect The dollar 
» les ender Hait I} I ber of d n cir lation 1s not 
known but probably does not exceed million gourdes. The data 
1950 1951 1952 1953 1954 1955 1956 1957 
Cu 66.4 ) } 79.1 80.8 81 
Money 136.6 124.2 


ivings and time deposits with banks. 
in Institute for Agricul 
ent organization whose 


The 


QUASI-MONEY 
Development Bank: Data refer the Haiti 
tural and Industrial Credit that developn 
ubscribed the 


capital and the National Bank. 
Bank’s subscription the Monetary Survey part Claims 
Official tit CLAIMS PRIVATE SECTOR include those Official 
Entiti a to 2 mill gourde ince 1956 See note to De 
financial institutions monetary statistic 


Prices: The Cost oF LIVING entry for 1951 refers to October 


December 


10.3 
2.1 
! 8.2 
9.3 
51.6 
5.3 
38.9 
28.9 
16.7 
12.9 
12.3 
1.8 
91.1 
100 
100 
100 
100 
100 
100 
: 'r 
a 
alr 
Insofar they are 
ately amounts, 
the data reported from Haitian sources. NET IMF 
quota (2.0 million dollars increased 7.5 million May 1957) minus 
IMF holdings gourdes, i.e., the gold subscription minus net drawing 
The data reported from Haitian sources not include the net IMF 
position. The IMF entries represent resources made available 
received from IMF and not the sums that Haiti may 
monetary system comprises the National 
the Peoples’ Bank susbidiary the Banco Popular 
Colombia), and the Treasury coin The activities the 
system are dominated the National Bank. Its balance sheet 
eer, separated into accounts relating to the note issue and other account 
its activities into central banking and 
commercial banking activities. Hence not reasonable separate 
Beas: si its balance sheet into central banking and deposit-money banking com 
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Nov Dec Jan Feb Mar Apr May June 


End Period 


5.00 5.00 ».00 5.00 5.00 ».00 5.00 ».00 5.00 5.00 .00 ».00 Exchange Rate 
End Period Gold and Foreign Exchange 
8.7 9.0 1.3 1.3 7.6 10.5 9.8 Py TOTAI 10 
6.2 2.6 3.9 2. 3.9 7.0 9.8 4.9 7.0 NATIONAL BANK 11 
Related Data from Other Sources 
End Period Monetary Survey 
23.8 10.5 21.1 14.6 21.1 29.7 FOREIGN ASSETS 
95.3 100.0 109.7 105.1 108.9 101.2 100.2 CLAIMS GOVERNMENT 
1.9 6.7 7.1 5.8 6.2 7.4 6.9 6.6 6.2 CLAIMS 
15.1 15.6 26.4 34.0 32.9 22.8 16.4 10.2 11.5 13.8 UNCLASSIFIED ASSETS 
182.7 191.0 211.4 209.9 202 .2 203.1 204.9 191.4 t L 
124.4 111.2 101.8 124.2 111.1 118.7 122 126.7 122.1 115.7 
12.0 8.9 11.6 16.2 4 13.0 NMENT Der! ITS 
10.0 10.0 10.0 17.0 0.5 17.0 6.5 0 0 0 0 N LIABILITI 
Related Dat 


] 18.0 18.9 19 19 } 19 19.6 l 7 19.8 19.8 0 CLAIMS ON P 4 SE 51 
1.8 1.9 4 22 6 \ l p 2 
i.3 7.2 7.3 6.8 6.9 6.8 6.4 6.4 6.4 6.4 ] BON 52 
14.1 14.4 14.6 l } 15.0 15 15.7 16.0 16 16 16.8 Cal L ACCOUN 53 
1953 =100 Prices 


109 116 112 eee , Cost or LIVING 60 


Millions International Trade 
17 9 17 EXPO 70 
9 0 12.6 12.9 ( ‘ 
7.9 7.5 7.3 Sisa 
1.6 7.4 Sugar 
43.2 IMPOR 
118 VOLUME oF EX T 72 
171 165 182 174 Sisa b 
10 96 160 Sugar c 
101 101 iT P 73 
104 102 Gg ( Tex a 
x0) 72 77 b 
101 131 137 c 
BALANCE OF PAYMENT Data summarize the IMF Yearhook state International Trade Export re export i? e-} ed g ! 
ment The trade entries cannot be direct compared with /FS nee rt ire \ ied cif and ir ice ect ports for | e use plu 
the balance 1 payment data refer to f il ear I Ml ir April, exe ve of 
G ¢ tota SUGAR EXPORTS in 
Fiseal Years Ended September VOLUME EXPORTS 
the period October 
1952 1953 1954 1955 1956 4 ted } 
ed a 
Goods and Services a3 624 5 a5.5 ‘ and rar 53 
Es ts, fot 64.6 174.4 ' refer to the unit values of 
Foreign trave ‘ +9 t The three « litie 
Other (net 14.6 al v f export re 
Private Donations 10 t nee the r 
sin 1937 ll trade dat 
Private Capital 22.4 47 io 3.8 } 
eT 
Official Donations 3.9 24.7 12.2 
Official and Bank Capital 17.1 55.5 1.2 45.0 9 3 In? ear ending Sents her 
Long-term capital 
port port Bank loans 5 9 1953 1954 1955 
Long-te Anse ) Ex t Sury 
Monetary gold 
Net Errors and Omissions “44 20.3 35.3 27.6 25.0 
Includes short-term liabilities to IMF (credit of G n nf 1 and net draw 
ngs on short-term loans granted t I banks to the National Bank of Ha edits of 
G. 10.0 million for 1955 and G. 2.5 million f 19%¢ 
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f Per i 
End Period Development Bank 
» » » 14 » ) ) 14 50 


Honduras 


Exchange Rate 


195 


Gold and Foreign Exchange 


AimS ON VERNMENT (2 


Deposit Money Banks 


13 


Monetary Survey 


1958 


3 
AIMS ON PRIVATE SECTOR 


Interest and Prices 


International Trade 


1937- 


1.44 
9.08 
2.19 

RR 
6.57 
> > 


9.54 
50 
6.27 
6.27 
5.20 
6.48 
6.18 
2.03 
5.69 
06 
01 
05 


RR 


0.47 
0.6 

9.84 


3.61 
0.17 
5.74 
54 
3.78 
4.60 
2.83 


6.63 
0.69 
2.1¢ 


65 
5.04 
4 
1.61 


1.95 
02 
1.94 
15 


1951 


16.68 
52 6.63 
09 27.82 
06 10.53 
91.67 
7.35 
73 7.14 
19.62 
02 5.07 
40 42.60 
| 5.55 
( 54 
47.49 


54 

40 

14 

14 

5 > 
04 
21.84 
03 23.60 
42 
v 
9.88 
08 54 
19 1.04 
14 
05 78 
9g 99 
5.98 
72 10.8] 


1.9 125.5 
7.4 81.2 
8.0 18.9 
5.4 5 
6.8 2 


2.00 


18.70 

48.70 
9.48 
35.40 
10 


t ~ 
1.67 
5.72 
2.31 
2.65 
31.87 
7.79 
16.44 
5.87 

HY 
0.9 


26.53 
46.92 
26.44 


36.1 
9.8 
7.2 


1954 


1955 


2.00 


00 


66.38 
61.29 
16.07 
38.98 

6.23 
44.68 
16.60 


24.30 
12.73 
1.43 


95.44 
99 


8. 
63 
5.33 
26.57 


9 26 
13.27 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


1956 By Quarters 


1957 


4 
1.87 62 
45.29 
18.4 17.08 
60.14 
26.65 19.19 
5.4 27.62 
0 65.88 
16.09 18.18 
0 3 7 
0 44.76 


411.33 
10 9.51 
3.79 
56.22 


59 3.16 
8.69 
Ox 8.65 
6.12 

26.74 
63.34 

24.98 
14.4] 13.40 


l 2.20 
.50 
] f 1.70 


19.2 
41. 5¢ 9.75 
2.20 
f 2.44 
20.46 


Lempiras per Dollar 
2.00 


2.0 


0 


2.00 


Millions Dollars 


51.28 
18.88 
47.58 
20.66 
38.40 


6.25 
36.13 
10.73 

4 6 


417.00 

8.94 
67.13 
60.91 
14.07 
40.58 

6.25 
43.21 
17.70 


12.01 
2.19 
1.05 
7.93 
28.44 
56.91 
28.04 
11.63 
13.42 
9 12 


0) 


llions 


21.38 
21.27 


17.69 
17.58 


1.62 


62 .62 
ions Lempiras: 
46.62 38.64 
49.51 53.37 
20.20 22.79 
138.06 1387.55 
70.1 67 


emptras 

35.39 
14.66 

3.90 
62.60 
55.72 
13.35 
37.93 

4.45 
40 


ions Lempiras 
11.71 12.21 
2.88 2.04 
8.82 10.18 
3.71 
8.14 5.61 
29.01 32 .20 
56.82 58.11 
27.63 27.14 


of 


2.03 


empiras 
1.76 


2.17 
2.69 


23.59 
Per Cent 
2.0 

953 
110 


Millions Lempiras 


49 


of. 


13. 


.6 


‘ 


41. 


26. 


1 


29.9 
20.6 
1.8 


2.04 2.56 2.04 2.24 2.10 1.40 1.62 1.63 1.98 2.14 1.93 
17. 17.33 9.72 10.19 10.19 

: 15 13 62 62 62 I 62 

MONEY (24 18.08 14.75 22.76 

47. 68.57 60.63 67.24 70.96 

Millions 

1.61 21.16 44.21 35.39 42.76 

1.61 1.43 3.90 3.44 

6.27 15.75 14.19 13.35 13.46 

20} 3.78 7.73 7.14 3.52 4.45 3.57 4.59 

oe z 11.35 17.95 14.16 | 13.02 15.53 11.4 13.87 14.78 15.53 

Mill 

Fate Brees a mh 5 4.19 5.35 4.26 2.04 

b 5.80 4 6.74 9.41 10.18 

2.18 5.61 

ce 46 10.1] 13.82 13.70 13.82 

1.67 2.13 1.95 1.97 1.95 

1.62 2.14 1.97 1.76 2.24 

1.20 1.51 1.50 1.78 1.63 1.50 

51 04 44 34 .18 2 17 .23 15 

1.92 2.72 2.28 2.69 2.71 2.93 

5.75 6.85 9.59 11.11 17.44 21.81 22.33 

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 

70 47.1 110.3 13 1 109.2 101.0 146.5 144.4 26.0 | 

d 51 6.5 10.8 9.6 2.3 2.6 2.5 

ff PORTS (7 \ 


XI, 


2.00 


20.31 
20.20 


1.50 


28 
2.01 


Per Cent 

2.0 

108 


NUMBER 8, 


End Peri 
24. 


End Period 


2.00 


24. 


20 


Millions Lempiras 


20.3 
55.09 53.89 
147.88 152.75 
70.74 


End of Period 
10.98 10.52 
1.92 1.52 
9.05 9.00 
2.71 2.93 
6.82 4.54 
33.15 31.67 
60.22 55.35 
26.82 24.39 
14.12 2.57 
14,24 


es 


46 
9 
1.40 
8.40 
y 
5.04 
2.71 

0 


5.8 52.8 27 
3.2 28.4 12 
4.8 14.6 3 

9 1.1 l 
2.4 4.1 1 
32.7 5.1 


08 


AUGU 


1958 


1957 «++++++++ By Quarters 


.00 


1957 


Nov 


Months 


Dec 


1958 ++. 
Jan 


Feb 


107 


Mar 


1.88 


0.35 
12.69 

5.64 
62.20 
54.76 


109 


By Months 


Apr 


2.0 


0) 


110 


May 


0) 


Honduras 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 
Foreign Exchange 
MONEY BANK 
Related Data From Other Sources 
DOLLARS AS REPORTED By US 4 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 4 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: 
Deposits 
Related Data 


US Corn InN CIRCULATION 


Deposit Money Banks 
COMMERCIAL BANKS 
Currency 
At Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
CHECKING DEPOSITS 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


RELATED INSTITUTIONS 
CasH 

Currency 

At Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 

CHECKING 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
Interest and Prices 
ADVANCE RATE 


Cost LIVING 


International Trade 

EXPORTS 
Bananas 
Coffee 
Silver 
Wood 

IMPORTS, fob 


2.00 2.00 2.00 2.00 2.00 2.00 2.00 
|_| 56 15.00 12.50 15.00 13.78 14.26 15.19 17.70 18.51 10 : 
12.39 14.89 13.67 14.15 15.08 17.59 18.40 
1.52 1.63 1.69 1.63 1.48 1.56 1.65 1.12 
12.64 12.64 
1.87 1.87 .62 1.88 1.88 1.88 1.88 1.88 1.88 
End Period 
38.16 33.25 28.39 33.25 30.53 31.64 
18.42 25.55 18.42 21.21 21.28 20.92 20.98 
57.70 60.14 60.06 60.14 60.26 60.60 59.41 59.04 22 
141.88 138.45 141.34 138.45 138.77 140.23 143.88 145.56 
17.48 15.90 15.84 16.09 16.09 15.74 15.58 
4.14 10.04 4.77 7.18 6.24 4.79 1.05 1.63 
38.89 40.08 41.05 42.07 41.56 42.07 42.75 
End Period 
15.45 10.70 17.26 10.70 13.31 12.94 12.08 11.30 
11.76 11.78 8.49 9.05 8.49 8.04 7.86 10.43 
4.14 10.04 4.48 5.07 7.18 6.24 4.79 1.63 
43.49 43.00 39.68 39.53 39.68 38.43 40.94 43.51 13.63 12.49 y 
13.74 19.90 11.40 11.99 11.40 13.39 11.70 11.25 11.95 12.86 z sae 
7.53 7.97 7.53 6.80 8.27 
1.69 1.20 1.69 1.29 1.84 1.85 1.52 
5.84 6.78 5.84 5.51 5.45 7.24 6.75 b E 
3.08 3.14 3.08 2.81 2.98 3.04 > 03 41 ee 
5.72 6.14 5.72 5.68 5.98 6.23 7.24 42 
32.81 33.18 32.81 32.61 32.67 31.81 32.03 43 
3.87 5.71 3.87 53.15 53.88 95.36 > - 
23.06 24.59 23.06 22.43 23.71 
12.48 12.68 12.76 12.27 12.06 12.20 12.16 
14.42 14.42 14.41 15.04 14.76 14.76 14.76 
2.96 2.53 1.98 1.98 1.98 1.98 1.98 1.98 1.71 
End Period 
2.29 2.40 2.06 1.88 1.68 1.88 1.66 1.97 $.30 3.58 50 é 
|| 40 46 51 36 51 57 .57 76 71 a 
2.00 1.59 1.36 1.32 1.36 1.10 1.40 2.54 2.87 b eres 
3.13 2.60 2.01 2.16 2.01 2.22 2.36 2.61 2.45 
21.94 24.99 27.33 26.88 27.33 27.94 27.01 
2.81 2.44 2.51 2.54 2.51 2.43 2.72 2.89 
3.31 3.33 3.37 3.56 3.58 3.56 3.47 3.53 4.15 3. 65 55 
23.87 24.88 25.67 26.70 26.19 26.70 26.62 26.82 26.87 26.49 56 ee 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
‘ | >20.8< | 


Honduras 


International Trade 


1957 1958 


Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Use Cash Balances 
Dest: 
Held Central Bank 
Other Banks 
Others 
Foreign Currency 
National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 
Export 
Gov't Deficit Surplu 
Private Investment 
Private Consumption 
Government Revenue 


i 


c 7 
d 
~ 
a 


eS 


b 2 
e 21.1 

84 9.1 


94 10.6 


Population: 1.08 million 1937; 1.7 milli 


Exchange Rates: Current 
lempiras per dollar. The 
until July 1, 1950, separate se 
and 2.04 
and gold and 


Gold and Foreign Exchange: Data pri 


uying 


Exchange Fund. Foreign Exchange is al! 


clu g-term securit As 
dey : nd rt-term obl gati ns held for Hondur 
reported by | ; in the New York Federal Reserve D 
to 1949 deposits only Insofar as these are owing to t 
and banks they presumably include, approximate 
Honduran sources s Net IMI 


entries represent resou! 


Monetary Survey: 


prior 1950 the 


circulation. 


1950 1951 
19.89 25.32 
Deposit Mons 18 € 9 
Money 38.54 47.50 


The data indicate 


have only doubled and the 
ye controls over cu! 


dollar value exports and 


DOLLARS 


4in 


net drawin 
lude the net 


lable to 


avaliabie 


1952 1953 


99 


and sell 
» has be 
lling rates of 2.025 on the 
ulpa were effect. convers 
foreign exchange statistics 2.00 


r re 
yunts 
t Mc 
nul 
pul 
e the 
r th 
had the 
nd 
taken Ir 
n 
1954 
68.57 
ise 
heen he 


rates 


en 2 


1957 


5.0 
2.0 


are 


n 


pire 


2.00 and 2.02 


incre 


rt 


r for trade 


amour 


POSITION 
llion June 
lempiras, 
rted fron 
The IMI 


00 since 1934, but, 


Northern Coast 


IMF and 


Bank 


and 
Cr 
Liab 
of 
privi 
n circ 
the e 
tal 
( 
1957 
24 
ie 


tant 


out 
in the 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
1954 1955 1956 1957 l ih il IV 


1953 =100 


146 128 126 121 135 129 
108 109 111 111 109 108 109 
105 105 105 105 105 
144 101 109 109 109 110 
100 101 104 103 104 104 105 


Lempiras: Year Ending June 


75 7] 98 62 136 113 81 
74 63 101 59 29 122 95 
81 78 103 67 210 105 31 
62 68 35 33 


5.5 o 6.2 1.6 > 6.1 
46.0 ee 60.4 73.1 > 30.6 
51.5 2.9 66.6 74 > 36.7 


9 6.0 7.6 9.9 10.3 
1.4 2.0 1.4 


npire 
416.0 
622.0 
12.5 
2.0 


74.0 
504.9 
61.6 


there has been the size the Honduran economy and 
the extent production for the market rather than for house- 
hold use barter. The six-fold increase money, however, depends 


} 


estimate of the 1937 circulation of US coin. US coin 


was legal tender until 1937 and, owing the war-time shortage coin, 
was again made legal! tender in 1943. The series on Money agrees with 
the data money circulation published the Central Bank’s 
Monthly QUASI-MONEY comprises Time and Savings Deposits 
with the Commer il Banks and Related Institutions 


The Central analysis the factors leading changes the 


mone upply, shown in the table below (in millions of lempiras) is 
based the classification expansionary and contractionary factors 
between those and origin 
1952 1953 1954 1955 1956 
Expansion Factors 92.88 102.96 118 564 113.16 131.58 
EXTERNAL ORIGIN (Foreign Assets ( 61 2.7% 42.76 $9.91 
Central Bank 13.85 15.46 18.58 2 46.70 
Commercial Banks 4.04 4.46 4.16 2.74 8.21 
US Coin in ¢ at 2.10 69 
INTERNAL ORIGIN 42.88 ’ 36 65.80 72.40 91 68 
Ce | Bank Domest Assets 12.01 14.41 21.95 20.87 $0.01 
Commercial Banks Domestic Assets 8 37.94 13.85 561.53 61.67 
Centraction Factors 40.39 43.54 49 97 54.53 64 35 
EXTERNAL OR! Foreign Liat 1.68 1.49 $3.28 
Ce | Ba 4 01 l 2.03 2.94 
Comr al Ba 1.¢ 1.48 13 44 
INTERNAL ORIGIN (Non-Monetary Lia 4 g 99 24 61.07 
Central Bank 1 ® 15.68 16.39 12.19 18.28 
Commercial Banks > 84 26.38 3.44 40.2 47.78 
Money Supply 2.49 59.42 68.57 60 63 67.24 


BANK are monthly totals and averages monthly totals 


withdrawals fror cl ng ¢ ts with the Commercial Banks and 
the Development | See note to Monetar 7 in the Nether 
unds for d I f bank det and clearir ta io 


Central Bank: « The Central Bank, established in 1950, assumed the 
circulation functions the Commercial Banks and the 
former Exchange Fund and acquired their foreign exchange counterpart. 
Data prior 1950 refer the Exchange Fund, most whose liabilities 
were the Commercial Ban The Commercial Bank note issue 
included in line 44 (see notes to Commercial Bank section). CLAIMS ON 
GOVERNMENT comprise the Bank’s holdings of government securities, 


| 

vy 

eee 71 93 106 100 

P 

Million 

1.1 4.1 3.6 

Et hes 28.6 35.9 40.8 43.1 < 

4.5 3.2 4.7 4.5 4.1 1.8 4.7 

21.3 8.9 8.3 12.3 11.5 15.9 19.6 18.7 15.9 19.6 20.9 

1.6 2.3 1.6 9.1 1.6 7.1 10.3 

8.9 8.2 8.1 2.5 

2.5 2.2 1.7 1.4 1.0 4.3 1.5 

410.4 464.9 487 567 

92c 14.1 49.0 77.5 59.6 

118 326.7 860.4 376 450.1 

institutions 

Honduras’ quota (.5 million 2.5 

1952 and 7.5 million October 1957) minus IMF holdin 
the gold subscription The data 

not the sums that Honduras may draw. 

Bank Bulletin money supply tables and con Monetar 

4 ti of the Central Bank to the private 

Checking Deposits the Deposit Money coin 

tion prior 1954 The data cannot ted fron 

ponents below since the Checking Deposit other 

the Bulletin and reported lines and verdraft 

1955 

52.49 59.42 30.63 67 
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Honduras 


Nov Dec Jan Feb 


1963 = 100 


96 143 66 
107 131 57 


105 105 105 
L07 112 109 
107 110 104 
106 


> 4.5< 
> 42 .5< 
—>3s.0< 


the counterpart the sub and the net IMF 
position. « CLAIMS ON BANKS exceed a ywn below as due from 
Commercia! Banks, mainly the the Development 


Deposit Money Banks: COMMERCIAL BANKS: Three private! ned 
banks. CASH excludes ,and FOREIGN include, holdings coir 


These amounted 1.4, .6, .2, and million lempiras from 
1950 through 1953. The large cash reserves, the early years indicate 
that the development {f bar as ! ney-creating institutior is rela 
tive recent Even now the maintain domestic cash reserve ind, 
foreign assets, equal to more than half d | tie I Che 
ing Deposits include 2.0 million ler of Commercial Bar 
notes and Government Deposits 


RELATED INSTITUTIONS: Comprise a state-owned Devel 
1 rt 


wnt pment Bar 

gage and capitalization bank The De velopment Bar 

operates with large capital and the only one the Related Institu- 

tions that has checking deposits. It engages in granting short, medium, 


and tour n 


and long-term credit primarily to agriculture. The other banks have 
savings accounts including, in the capitalization banks, those accumu- 
lated under contracts calling for periodic deposits. Their assets are 
mainly mortgage loans 


Interest Rates: ADVANCE RATE is the rate at which the Central Bar 


makes advances to Commercial Banks and to the National Development 
Bank rhe volume of such advances is ordinar not large. As a resu 
of th transfer of the note issue fj ers to t Centr Bank, two Cx 
mercial Bar the Banco Atlandita and the I co de Hondura hav 
ther ht. effec eur 1962, to borr y fr e ( ntral Bar ur int 
up t Sl and .70f n lempiras respective t the favorable rat f 
of 1 per cent As may be seen from data on ( lit from Centra 
sank in tl Co ‘ ial Banh ection, tl right has not been at a 


International Trade: Trade data as compiled by cust 
fiseal year basis and undervalue bananas. Since the 
{e large and since bananas are the major export, the cust: 
half. less than half, the estimated sales value export 
data beginning 1950 are Balance of Payments figures on a calendar year 
timated value bananas deter 

Monthly adjustments for under 


the Ministr Export 
nly at have previously cleared customs as 
import imports are direct imports for home us¢ 1937 data cover the 


fiscal year ending July 


peyres index combining the three commodities listed with their 1953 
weights. The indexes Export and Import Prices are Central Bank 
computations. The export price index Laspeyres index with 1950 
weights. The index import prices derived from the wholesale 
price index reweighting the major groups accordance with Hon 


Mar Apr May June 


International Trade, continued 


sJananas 4 
Coffee b 


Silver 
Wood d 
EXPORT PRICES 


Jananas 


Government Finance 

DEFICIT SURPLUS 
Revenue 4 
Expenditure b 

FINANCING 

Net Borrowing 81 

Use {f Ca h Ba ince 82 


duras’ imports fram the US in 1950 


BALANCE PAYMENT The dat immarized from the IMF 
earbook The export and port Ter slightly from those 


IFS, because of minor adjust nt In M Le 


1952 1953 1954 1955 1956 
Goods and Services 18.2 9.8 1.4 16.6 10.3 
ta, f +8 104.2 150.5 
1.2 111.8 120.3 
J B.1 8.7 11.9 
R.4 7 22.1 
Othe 6.5 
Private Donations 1.5 1.5 14 8 11 
Private Capital 19 17.7 43 2.2 2.6 
Official Donations 15 1.0 2.0 2.9 2.6 
Official and Bank Capital &.5 2.5 a4 9.6 4.7 
I t al i 29 4.7 5.0 
’ 4 6 
2.6 4 12.7 5 

M 
Net Errors and Omissions 12.0 4.9 2.9 2.7 6.6 


Government Finance: Data comprise cash trans- 
actions compiled for the entries 
for 1937 not include finance received from seigniorage and other 


operations amounting 1.0 million lempiras. The discrepancy be- 
tween Net Borrow the chang 1954 due 
a cancellation of claims against the r subsidies, pensions, 
and other liabilit that not reflected the net borrowing entry 


Domestic Debt held the figures for 
Claims the Government ince the govern- 
ment finance entry excludes and the bankin includes bonds issued 
to the Bank to cover the ¢ 
held Other Banks equ 
the Commercial Banks and Relate 


National Income: The data are the but reassembled 
for IFS show the between the national income 
and other JFS dat For th pury e the accounts have been re grouped 
to approximate in the first three entries the gross inflationary factors 


export surplus, the government deficit, and private investment. Ex- 
port Surplus as reported here includes net factor income from abroad 
and hence almost equal the balance goods and services 
reported in the balance of payments The Government Deficit re- 
here the net all current and capital account entries (except 
rrowing as defined in the natic income accounts) of the central and 


all local governments and the capital expenditures of government enter- 
and, insofar there are sfer payments these have been 


deducted from revenuc 


estimates 


1953 data are Central Bank 


74 216 7 
125 183 216 r 
108 

a 
Coffee 
Silver 

4 
> 5.6 < 
11.1 11.4 10.5 11.4 13.7 13.3 13.0 10.4 Held by: Bank 
9.9 7.6 7.2 ey 8.2 Py Other Banks b a 
2.6 3.9 3.9 3.2 Others 

Bank, Melated Institution po 


Iceland 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


3500™ 


Deposit Money Banks 


OF 


eww 
4 


x 


100 


4} 


Interest, Prices, Production 


4. 


00t 


International Trade 


1954 
16.26 
0.55 
6.25 
20.1 
1.0 
19.1 
13.2 


120 
106 


100 
100 


ac 
36 


INTERNATIONAL 


1956 


16.26 16.26 
16.32 
22.18 
‘ 7 

7.88 

13.7 
1.0 1.0 
14.7 12.7 
16 14.2 


10) 265 

14 
113 266 
7.00 


60.6 18.2 
10.1 3.7 
83.4 15.9 

100 101 


FINANCIAL STATISTICS 


By Quarters 


Kronur per US Dollar: 


16.26 


16.32 
22.18 
27.88 


12.0 

1.0 
10.9 
11.7 


216 
2,433 

2? 700 
704 
1,290 
45 
187 
840 


Mill 


7.00 


115 
150 


16.26 16.26 
» an $16.32 


64 6 


6 57 

744 2,777 
721 iad 
1,298 1,324 
3S 29 
187 190 
40 386 


182 224 
198 143 
576 554 


1,045 1,015 
457 445 


334 335 
3s 29 
349 348 
108 98 
248 222 
187 190 
132 149 


2,210 
353 366 
1,004 989 
208 237 


567 544 


330 
294 335 
Per Cent 
7.00 7.00 


1953 =100 
118 118 
151 77 


Millions of US Dollars 


1958 


100 


21.4 
1.5 3.0 
).2 33.4 

1953 =100 


100: 


104 100 


1937 1950 1951 1952 1953 1955 1956 1957 

14.420 16.26 16.26 16.26 16.26 16.26 16.26 

9.4 8.9 16.2 13.6 14.4 14.4 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
8.4 7.9 15.2 12.6 13.4 10.8 13.4 
5.1 3.8 5.9 10.6 13.8 13.6 15.2 13.6 
1.9 3.3 5.2 5.2 5.2 5.4 5.4 
159 146 137 148 159 154 172 189 209 154 
1,391 1,666 1,899 2,308 2,560 2,290 2,542 2,560 

1,510 1,618 1,925 2,196 2,489 2,777 3,131 2,494 

170 196 197 191 194 190 184 187 

198 228 266 297 323 126 840 

122 142 135 254 317 211 224 212 184 

151 138 128 138 148 143 161 178 206 

111 194 280 322 315 194 478 

213 287 265 320 339 145 894 486 

190 186 209 270 262 298 286 320 

197 198 221 281 278 313 348 802 836 

173 215 225 222 273 231 191 

170 196 197 191 194 190 184 187 187 

106 115 132 149 165 132 

1,005 1,161 1,412 1,603 1,981 2,163 2,415 1,958 2,095 2,193 
1,024 1,205 1,450 1,646 2,017 2,210 2,462 2,004 2,172 

43a 191 197 233 270 366 180 282 358 

44a 117 134 161 182 191 237 262 208 208 

44b 192 278 318 312 544 569 473 501 

123 133 149 176 330 272 

121 128 144 178 229 255 335 289 

6.00 7.00 7.00 7.00 7.00 7.00 

102 100 107 113 122 120 116 


16.26 
18.93 


‘ 


End 
14.5 


13.5 


End 
15 


Per Cent 
7.00 


118 
106 


14.4 


1053 


102 


End Period 


End Period 


16.26 
16.32 
18.93 
‘ 
eriod 
14.1 
1.0 
13.1 
14.8 
3 
6.0 
riod 
14 
2,716 
58 

993 
9? 


225 219 
173 221 
66 65 
535 566 
1,014 1,089 
428 
95 110 
295 339 
39 50 
310 350 
118 150 
242 241 
184 184 
149 149 
End Period 
52 50 
24 
26 
2,302 
2,360 
416 
1,039 
237 


7.00 


100 


14.2 
24.8 


1957 +++++++++ By Quarters 


16.26 
16.32 
18.93 
‘ 
11.2 
1.0 
10.2 
16.6 

90 
236 
2,859 
87 
3,092 
824 
1,453 
184 


tote 
x 


14.4 
2.3 
18.6 


Prices Dollars 


101 


101 


1957 Months 


Nov 


18.93 


1.0 
8.9 


1,096 
478 


101 


Dec 


16.26 
16.32 
18.93 


‘ 


5.2 
13.9 
101 


Months 
June 


Jan 


16.32 


18.93 


106 


Feb 


16.26 


16.32 


18.93 


102 


Mar 


16.26 
16.32 
18.93 


104 


Apr 


16 
18 


99 


93 


May 


16.26 
16.32 
25.30 
‘ 
14.8 
1.0 
13.8 
18.8 
180 
130 


102 


16.26 


16.32 


) 
x0) 
66 
933 
mn 
180 
130 


Exchange Rates 
OFFICIAL EXPORT RATE 
PRINCIPAL IMPORT RATES 


RATES 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
MONEY BANKS 
CENTRAL BANK LIABILITIES 
Related Data from Other Sources 
Net IMF 
Net EPU 
Monetary Survey 
FOREIGN ASSETS a 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilitie 

MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS FISHERIES DEPT.. 
CLAIMS BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
FOREIGN LIABILITIES 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 
Deposit Money Banks 
BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON PRIVATE SECTOR 4 
Assets = Liabilities 
CURRENT DEPOSITS 
SAVINGS DEPOSITS 
ACCOUNTS 
CENTRAL BANK 
SAVINGS BANKS 
CLAIMS PRIVATE SECTOR 
CURRENT DEPOSITS 
SAVINGS DEPOSITS 
Interest, Prices, Production 
RATE 


Iceland 


nN 


Cost LIVING 
PRODUCTION 
International Trade 
EXPORTS 

EXPENDITURES ICELAND 
cif 


VOLUME 
IMPORTS 


EXPORT PRICES 
Frozen Fish 
IMPORT PRICES 


I Il Ill |_| || 
18.93 25.30 
15.7 9.9 15.7 15.5 15.6 15.8 15.7 14.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
iz 14.7 14.7 14.5 14.6 14.7 14.6 13.7 12 
14.8 16.8 15.7 16.8 17.8 19.5 19.7 20.3 19.3 
9 9 2.9 Res 15 . 
5.5 5.3 5.8 5.3 5.3 5.3 5.3 5.2 17 : 
17 96 17 34 61 64 93 20 
184 172 238 172 229 223 229 214 
2,564 2,884 2,884 2,869 2,892 2,921 
697 BRS 868 RRR R58 R11 R53 24 
1,348 1,401 1,496 1,449 1,496 1,523 1,527 1,541 1,539 25 ’ 
39 50 44 37 44 56 64 76 &5 26 isa 
184 184 184 184 184 180 180 181 180 27 ; 
126 179 207 227 111 139 149 185 199 
171 245 150 245 242 243 246 244 231 230 30 x 
225 161 228 161 218 212 218 203 211 255 31 ; 
639 586 626 586 557 575 593 673 677 679 33 
1,134 1,104 | | 1,104 1,114 1,148 1,175 1,239 1,239 1,278 Zz 
357 860 854 360 338 334 325 337 354 359 
38 14 37 44 56 64 76 85 95 120 ‘ c ew 
368 363 357 363 338 328 333 345 367 
142 110 120 110 130 145 156 195 199 220 z : om 
271 273 255 273 290 318 322 331 306 314 
184 184 184 184 180 1&0 181 180 180 180 36 et 
149 165 149 165 165 165 165 165 165 165 
51 36 60 36 39 10 4l 71 16 50 .. a 
29 13 37 13 17 15 16 16 23 22 b 
10 11 9 11 14 14 12 6 2 5 4l ee 
| 2,415 2,478 2,415 2,380 2,404 2,427 2,523 2,590 2,664 42 
2 2,462 2,547 2,462 2,433 2,459 2,480 2,588 2,638 2,718 z ie. 
420 480 467 480 473 460 442 467 185 925 a43 ; 
1,064 1,083 1,048 1,083 1,091 1,094 1,107 1,104 1,119 1,140 b43 eee 
237 262 237 262 265 265 265 265 265 265 
523 538 617 569 624 69 558 575 587 665 673 673 b44 es 
327 349 375 105 398 405 426 123 130 133 
838 362 389 413 401 413 432 432 434 436 47 at, 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
| 121 122 122 122 122 122 122 122 122 122 123 61 
157 152 66 67 74 62 127 202 267 62 
Millions Dollars 
2.6 
12.8 6.8 5.0 5.9 7.9 7.8 
|_| || |_| = || a 


Iceland 


Government Finance 


1953 


Revenue 20.3 452.8 510.0 


FINANCING 


Net Borrowing: 8la 1.6 15.7 8.1 
Foreign 90.6 28.9 
Use Cash Balances 12.7 42.0 
Kronur 83a 7.0 202.4 196.5 
Foreign Currency 83b 49.2 107.4 197.8 
Data: Development Bank 
Blocked Deposits Sda 
Loans 84b 
Assets Liabilities 
Counterpart Funds 85a 
Capital Reserves 85b 
Population: 117 thousand 1938; 164 thousand 1957 
Exchange Rates: The par value for the krona 16.286 kronur per 
dollar. Most foreign receipts and paymen 
buying and selling rates 16.26 and 16.32 kronur per dollar plus variou 
premiums taxes. Thus the effective var the 
Transactions arising Air Force 
ver per cent settled entir the 
official rate r cent are J i on export 
Most inv per cen Exchange 
payment r ) per cent r mporters of 
per cent based the the plus the exchange charges, 
customs esalers’ markups. license fee 
per cer xchange purchased for travel exy 
The principal effective rates, i.e., the offi rate the export 
premiums import taxes (but exclusive import summarized 
in the following tabl 
Rate 
Buying Rates Use 
29.2 Exp s of f produ exce} he g 1 i 
certain exp s* (off | rate plus 8 ‘ , 
Selling Rates 
21.22 Imports basic consumer per 
All other Sa visibles ex t tourist ex nge 1 rate 
>» ce t exct tax 
T ur t ex fhe lr i4 
cent lice 
to er About 
nd, addition 
the import 


Since until abolished December 1956, Iceland had 
multiple practice based Exchange Certificate Export 
consist mostly the products two branches the fishing industry 
the motor vessels and the trawler The motor vesse received subsidie 

ly through the mect hz rtificate 
» received subsidie a hxed ar 
For their exports (other and cod liver oil) the 
Federation Motor Vessel Owner Federation Cooperative 
Societies) received ronur the amount 
per cent their exports January through May 
and per cent for cat es. Importers certain 
commodities paid surcharge per cent prior Novem 
ber 1955) the rts from countries with 


which Iceland had clearing 
to Novem 1955) for 
represented the cost 
certificate sales were p 
proportion their catch. 


import rates, reported 


0 per cent (6 ver cent prior 
e surcl 
ficate The 
Motor Vessels Owners in 

ilted the fixed 
November 19: 


ber ountrie T large 


The 


136 


INTERNATIONAL 


FINANCIAL STATISTICS 


1957 1956+ ee 


1956 


By Quarters 


1954 1955 


Millions of Kronur 


26.8 42.3 21.3 
578.6 664.0 


551.8 621.7 


10.7 1.6 
4.2 1.2 
11.9 6.8 
182.4 
200.9 


These represents i the val 


import rate, pl a tax of 1 


per cent, and plus the certificate price per cent the par rate 
Owing to the fact that the certificate accounted for only about 
half the subsidies exporters, difficult quote effective 
export rate See also notes International Trade bel 
Gold and Foreign Exchange: CENTRAL BANK holdings are shown 

gro CENTRAL BANK LIABILITIES comprise debt EPU, 
debtor balances under clearing agreements, and balances of foreign 
banks. DOLLARS REPORTED are deposits and short-term 
obligations held for Icelandic a int, as reported by US banks in the 
New York Federal Reserve Dist t Insofar these are owing to 
official institutions and banks, they presumably include, approxi 

ly equal ar int the d i rep Icelandic source 

IMF quota dollars) minus IMF 

ngs kronur, i.e., its gold subscription. NET EPU Position 
measures credit received from EPU. The IMF and EPU entries repre- 
ent resources r iilable to or received from IMF and EPU, and 
not the sums that and 1 draw 


Monetary the 


Survey: consolidation accounts the Central 

Bank, the Deposit Money Banks and also the amount the Treasury 
coin issue. Savings institutions comprise the major part the Icelandic 
banking systen Three out four Deposit Money Banks conduct 
commercial banking business only through their Savings Departments 
addition there number banks that conduct Savings Bank 
FOREIGN ASSETs are the holdings the Central 

posit Money Banks (net) less the foreign 

ank. The Central Bank data are the equiva 

data shown above. increases foreign 

have monetary effects the Icelandic 

foreign assets, the foreign assets the 

rted as net amounts while the foreign assets 


the secti measure available foreign resources 
are reported CLAIMS GOVERNMENT are those the Central 
Bank plus the counterpart the Treasury Coin issue. CLAIMS 
THE PRIVATE SECTOR comprise the Central Claims the Fisheries 
Department, and Claims on the Private Sector of the Deposit Money 


us 


are not classified sector, but the kronur 
(the last available data indicated 182 
ng the end of 1956), it is evident that the 


Government the Deposit Money Banks 
comparison their holdings Claims the 


ill the domestic assets of the De posit Money 


ets) have been included Claims 

the Private Sector the credit the Private Sector repre- 

sents loans cooper and other Government-sponsored agencies 

For the Savings Bar sheets are available only annually and 

after long delay lifference between their deposits and their 


Claims the Private Sector, 
of the Central 
Liabilities the 
and the Deposit 
the Savings 
Central Bank’s 
the Monet 
Current Dep« 


coin issue 


gether with the unspecified sundry assets 
Bank, comprise UNCLASSIFIED ASSETS. 
the corresponding entries for the Central Bank 
Banks, plus Treasury coin and deposit liabilities 
ks, Deposit Money Bank Cash and less the 
; on Banks and its Foreign Liabilities. MONEY 
Liabilities the Central Bank the Private 
with the Deposit Money Banks, and the 
thi ulation the separation into monetary 


con pri 


Sector, 


cale i 


monetary deposits has been based the division the na- 
iti urrent and savings deposits; however, a com 
other countries suggests that this 


rstates deposit 


known that 


mone’ 


1937 -1950 1951 1952 

) 

i 426.5 460.1 

4 266.5 295.6 

> 

debt the Government 

| million kronur outstand 

valuation (calculated the same method valuation present holdings Clain 

Private 

ri 

and qua 

and distributed tional st: 

rrangen parison 
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some pari Savings Deposit perhaps ten percent, but the proportion the calculation 


has been falling—is the form Check Book Savings how jual the quant 


ever, the use of the overdraft system of lending, which is common, ! This operation aut 
would partly explain the low ratio Money Quasi-Money between chang 
possible separate Savings Deposits into those that are monetary and 
those that quasi-monetary. The data can also classified follows prices refer 


BALANCE PAYMENTS: The data are summarized from the IMF 


1950 Yearbook statement. The trade entries agree the main with those 
Currene 19 9 - . 972 , IFS. The imports in the balance of payments are shown on an fob 
Deposit Mone , 4 ) ’ basis whereas they are reported cif in /FS In Millions of US 


QUASI MONEY comprises Savings Depo its with De posit Money Bank (,oods and Services 
see note Money COUNTERPART FUNDS: This entry measures the 
unreleased part funds deposited the counterpart foreign grant 
received under the aid program. represents mainly the blocked 
deposits of the Development Bank (see note to Government Finance 
Central Bank: The Central Bank department the National Bank 
The bank has three other departments: Commercial Bank (formerly the Private Capital 
Savings Department the National Bank) included with Deposit Official Donations 
Money Banks, and the Mortgage Loan Department and the 
Loan Department are excluded from the Monetary System in /FS, a ‘ ; 
these are considered non-monetary financial institutions borrowing Official and Bank Capital 
from banks and passing the loans on to others. In the Monetary Survey 
loans them appear loans the Private Sector. might 
alternatively considered loans Government Agencie 


Deposit Money Banks: BANKS comprise the Commercial Ban 
formerly the Savings Department the National Bank), the Saving 
Departments the Rural Bank and the Fisheries Bank, and the Indu 
trial Bar s FOREIGN ASSETS are net (see note to Monetary Surve 

i yn et 
rte Government Finance: Da 


Dece ber 6, ‘ rey ‘ T in furt ' vir ent enter es are n ir id in the la . N Bor- 


‘ Kr bt, a gn Curt ic] debt 


n Kronur! 


Interest, Prices, Production: DISCOUNT RATE OF THE CENTRAL BANK 


rate quoted © th discou 


ent app 
nt apy 


on an ul proce ed ba is, wit] rega j iw yut nr par in a i ‘ men Fe ‘eived 
of the catch 1 in abou f as | capital 
int ked deposits with 
The data include fish landed in fore ign p The trade statistic rov pr 1K WI n us sits 
Iceland involve ial problems, and meaningful data kror ling. Its 
compiled Available krona data are prepared by Customs at the offic . unterpart 
rate but not take account subsidies export industries the 
charges payable importer Data are available the 
export industries associated with exchange certifica ued pri 
December 1956 and redeemed ou f the proceeds of in surcharg f ng t 
No data are available on the « r subsidi to export industries 
were approx ately equal to the subsidies on certificate ‘ount 
it is impossible to provide a krona mea eed 
able krona data imports are Cust 
but not take account the amounts paid importer 
year for certificates. 


The indexes trade 
indexes the Volume 
the geometric average the 
with preceding and current year 
Import Prices are derived from the dollar value 
Fisher volume indexe They equivalent 
adjusted make the product the volume 
the index of total value. Since | the price ind 


Iceland 
tomatically assigns the price nponent 
es in the total value and changes in the value Ware 
) notes for alternative method The index ak | 
to the unit value of export ae 
1952 1953 1954 1955 1956 
7.40 1.42 &.77 10.16 ‘ 
148 43.9% 1.94 2.06 63.31 
7.91 &.38 9.28 11.49 
8 16.44 16.22 1 12.97 = 
2.9 68 4.44 
06 06 07 07 07 ae 
4 60 6.36 77 21 
> 40 2 ‘ 20 4 0S 
1 
2 93 
16 2 
! 1.5 1.46 
06 i7 4 
ta cover Treasury cash transactions. Govern- - 
bank it that date they had Current Dep {7 ings Dey f | 
18, and Clair on Private Sector of 21 mil | transactions on behall of government enterprise ihe large discrepancy ; 
between Net Borrowing and change in kronur debt in 1955 is due to Fa 
the Central Balances entry for 1951 includes 95.0 millions kronur repre- 
preferential redi int rate of 4 per (Cs ve nd prot enting finance received from the release of counterpart funds set up pes Ze : 
notes secured exportable The volume under the aid program and Expenditure includes government lending 
rdinarily large. Changes prior 1950 were last recorded the equal amount 
195s ie. The rate has remained at 7.0 since April 2, 1952 sila ‘ — ; = — 
Related Data: « The Dev | ent Bank was established in 1953 to Ba 
and services including net factor from abroad and therefore 
in US d ir I'he equal in concept t the balance n ¢ is and service rep rted in the ey 
e Fisher indexe rT balance of payment is 
1952 1953 1954 1955 1956 
le Xe of Exp rt and NATIONAL I | 4 550 
f trade data and the Gt NATIONAL Pro 2 ‘ 2.9 858 1, 463 ee 
her indexes of price t Surplus 142 162 
exes that are derived Private Consu 6391 : 2.214 2.579 : 


India INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 


Rupees per Dollar: 


1 2.641) 4.7623 4.765 4.728 4.728 4.765 4.735 1.765 4.735 4.735 4.748 4.773 4.765 

4.805 4.768 4.768 4.770 4.778 4.788 4.808 4.805 

Gold and Foreign Exchange Millions Dollars: 
] 10 1,945 1,796 1,862 1,867 1,866 1,435 942 1,890 1,762 1,614 1,435 

il 590 I 2,000 1,888 1,729 1,765 1,782 1,791 1,360 872 1,814 1,678 1,539 1,360 

247 247 247 247 247 247 247 247 247 247 247 


1,752 1,640 1,482 1,518 1,535 1,544 1,113 625 1,431 1,113 


Monetary Survey 


1.28 8.74 8.21 7.46 7.63 6.48 7.86 7.22 6.55 
11.57 11.69 11.97 11.77 12.11 14.04 16.93 1.88 15.30 15.56 15.78 16.93 
Zz 25.87 26.42 25.59 25.48 26.64 9 66 07 27 32.15 11 $1.64 33.07 
24 3.09 18.54 18.01 17.13 7.09 18.32 0.47 1.79 2 Be 21.84 11.89 21.09 21.79 
3.67 3.85 4.40 4.68 6.13 6.98 8.9 6.30 6.74 6.92 6.98 
28 1.28 1.71 1.53 1.82 1.71 1.70 2.89 1.19 >. 60 2.10 10 2.89 
29 6.2 6 6.71 5.50 ». 89 6.52 7.03 11 08 7.04 6.72 7.30 
Bi ns of Rupees 
6.01 6.52 6.44 6.06 6.04 7.1 14.1 8.41 8.63 
2 .05 19 .13 y 4 22 45 1.06 60 RO .70 . 87 1.06 
= 2.28 14.86 15.10 14.10 13.88 14.06 15.46 l l 19.05 17.25 16.30 16.17 17.51 
33 2.17 13.69 13.89 12.86 12.68 13.08 14.52 l s 16.17 16.18 16.67 15.20 15.58 
a .28 1.01 98 . 86 83 1.11 1.04 1.03 ise 94 1.02 .93 1.03 
10.83 10.64 10.18 10.50 11.20 12.79 14.30 13.93 13.90 13.31 13.82 
cS 1.7% 15 10 .04 .19 17 11 Os 13 62 13 19 08 
1.85 11.20 10.98 10.49 10.82 11.57 13.19 14.64 14.32 13.66 14.23 
Zz 3] 2.49 2.91 2.37 1.86 1.61 1.34 l 1.54 1.94 1.36 1.54 1.35 


34 1.83 1.26 1.16 1.14 1.09 1.18 1.165 1.23 1.26 1,15 1.15 

Deposit Money 
40 1.06 .92 .83 61 1.09 1.06 .96 1.11 89 99 89 .96 
.46 .B9 36 .42 44 44 40 46 .40 44 


1S} 4la 3.67 3.15 3.41 3.49 8.68 4.08 3.92 1.46 3.84 3.70 41.00 3.92 
5.78 5.37 5.28 5.95 6.78 9.61 7.93 8.12 8.05 8.48 
z= 10.05 10.22 10.16 10.11 11.29 12.61 14.04 16.10 13.30 13.50 13.70 14.04 
42a 5.60 5.24 5.01 4.96 5.53 5.96 6.28 6.74 6.11 6.14 6.16 6.28 
42b 8.03 3.08 3.44 3.59 3.95 4.46 1.94 6.73 1.46 1.79 4.90 4.94 
Billions Rupees: 
45 01 .01 01 01 01 .O1 .02 .02 .02 .02 .02 
46) (.09 .09 .10 .14 .16 .14 .14 .14 .16 .16 
2 47} = 1.18 19 .26 .36 .55 .28 .36 
48a 08 .08 .08 .09 .10 13 15 .18 12 13 
o 48b .09 .09 .10 .10 .13 .16 .18 .16 .18 .16 
Life Insurance Billions Rupees 
Increase in Total Assets 5 1] .48 .28 26 32 28 
CLAIMS ON GOVERNMENT 52 1.07 1.17 1.30 1.39 1.50 1.50 1.60 
UNCLASSIFIED ASSETS 57 61 67 76 80 .82 .66 .70 
Total Assets 2.76 3.2 3.52 3.78 3.63 3.83 


- 
es 
: 
ann 
2 
A 
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OE 


1957 Quarters 1957 Months 


End Period 
4.765 4.760 4.760 4.7 
4.800 4.793 4.793 4.7 
End Period 
1,430 1,273 ,061 
1,354 1,199 988 

247 247 247 


1,103 952 740 


0 


SS 
173 
End Period 
4.15 
21.88 


10. 10.16 


6 

Last Frida Period 
6.45 5. 4. 
11.40 2.92 13. 
1.28 
19.26 19.6 
16.49 16.6 

.98 1.3: 
14.50 14.65 

.82 

.70 
14.83 14.98 
1.66 1. 65 


Friday Period 
.49 


304 million 1937 the present area India; 392 millic 
1957. 


Exchange Rates: The rate the rupee has been maintained the 
fixed rate 13.33 per pound sterling 1.5 shillings rupee) since 
1931. Until September 1956 rates for non-sterling currencies fluctuated 
parallel with sterling rates for those currencies. Since September 1956 
authorized dealers have been permitted deal and Canadian 
dollars rates that differ from the equivalent the buying and selling 
rates the Bank England provided they remain within the 
limits permissible sterling fluctuations (2.82 2.78 pounds per dollar 


Annual average rates period averages for periods which rates 
were administratively set, and conversion factors, rupees per 
dollar: 


Dec Jan Feb 


India 


By Months 


Mar Apr May June 


Exchange Rates 
753 SELLING RATE 
Gold and Foreign Exchange 
GOVERNMENT RESERVE BANK 
RESERVE BANK 
Gold 12 
Foreign Exchange 
Related Data from Other Sources 
Indian and Banks 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
Reserve Bank 
FOREIGN 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Local Governments 
Government 
In: Notes 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANKS 
CasH 
Currency 
Reserve Bank 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND DEPOSITS 
Time 
CAPITAL ACCOUNTS 
CREDIT FROM BANK 
COOPERATIVE BANKS 
CaSsH 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilitties 
DEMAND 


Post Savings Deposit 


IFS Conversion Factors 
Foreign 

Trade Geld Exchange 
1937 2 7 937 2.69 1.62 2.65 
1938 2.7 148-Sept 1949 3.31 1.62 8.31 
Jan-Aug 1939 2 t 1949 
Sept 1939-Sept 17, 1949 , Sept 1956 
Sept 18, 1949- Dee 16, 1951 
1952 775 Thereafter 


Exchange Rates 


Gold and Foreign Exchange: « THE GOVERNMENT AND RESERVE BANK 
eries taken from the Reserve Bank Bulletin and includes the holdings 
government agencies The Reserve FOREIGN EXCHANGE 
is virtually all sterling and includes some long-term securities. ! The 
fall foreign exchange holdings 1949 results from largely the fall 
the dollar value sterling holdings, and part from the partition 


4.778 4.770 4.755 4.760 4.753 
982 942 919 910 
897 872 842 835 808 
247 247 247 247 247 
625 650 625 595 588 561 
78 70 62 62 63 
173 173 174 174 
4.27 4.15 4.01 3.98 
21.66 21.88 22.56 22.67 23.59 
9.83 10.34 9.90 10.16 10.59 10.76 11.06 
1.12 1.04 1.19 1.08 1.11 1.08 1.02 
28.18 28.44 22.75 22.48 22.75 28.18 23.88 
7.21 8.01 8.63 8.93 8.95 9.17 9.41 
.70 .58 .58 .59 .56 59 .65 63 54 3 
8.99 4.08 4.17 4.10 1.19 4.36 4.74 
4.15 4.27 4.15 4.01 
19.03 19.05 19.64 19.66 
16.17 16.20 16.17 16.65 16.65 17.27 
1.15 1.52 1.15 1.18 1.18 1.09 
14.30 14.55 14.69 15.08 
1.54 1.84 1.54 1.77 1.63 1.91 
3.72 3.56 4.10 4.22 4.46 4.45 
9.44 9.87 9.55 9.61 9.61 10.01 10.17 10.48 
6.90 6.97 6.67 6.74 6.76 6.74 6.92 6.88 
5.07 5.85 6.42 6.73 6.75 6.73 6.96 7.19 7.29 
.56 63 .69 .70 .69 70 73 75 75 aut: 
1.96 1.98 2.03 2.03 2.03 2.03 2.02 2.03 2.08 2.08 
1953 4.742 
1954 Through October 1949 for exports 


India INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1950 1951 1952 1953 1954 1955 1956 1957 


Per Cent 
50 8.50 3. 5 3.50 3.50 1.00 3.50 3.50 3.50 3.50 
69 8.64 3.65 3.72 3.93 1.13 3.79 3.89 3.96 4.06 


19538 100 
104 100 119 131 140 115 138 140 144 138 
3 oo 7 90 R5 
27 106 100 115 120 144 121 135 142 152 146 
5s 2 03 163 199 213 207 194 
- 64 27 101 110 97 100 94 87 97 103 9) 96 100 102 
65 32 95 99 97 100 95 90 939 105 9” 9s 102 103 
1958 100 107 116 126 139 122 154 137 130 


International Trade Millions Rupees 


6,167 5,312 6,1 6,584 1,646 1,454 
1,622 1,106 1,218 1,262 1,125 273 290 
7 t ,53 8,074 ) 6,175 6,729 4 62s 043 1,918 (UR 2 
1958 
72 106 105 97 100 103 114 110 117 102 106 115 
a 261 x8 97 94 100 109 114 111 92 108 115 126 
b 66 81 91 83 100 90 76 104 oO 111 70 102 143 
4 73 If 9 ) 100 112 121 151 154 144 152 153 


74 9s 143 117 100 102 100 10 00 96 100 108 
100 103 100 142 150 132 136 121 117 140 148 


National Income Billions of Runees: Year beginning A 
NATIONAL INCOME 90 95.3 99.7 98.2 104.8 96 96.1 19.9 1 
Gross NATIONAL PRODUCT 91 104.1 109.6 107.7 114.8 

Export Surplu 92 3 2.1 4 3 

Consumption 5.8 6.0 6.4 

Gross Investment 9.7 10.9 10.8 11.3 


Private Consumption 88.5 95.0 


India and Pakistan. Foreign assets were transferred from the Reserve governments and central government deposits at the Reserve Bank 
Bank to Pakistan in 1948 and 1949 See notes to Monetary Surve UNCLASSIFIED LIABILITIES include the small deposits of Local Govern- 

ments, specified separately in line 33c be v, that are excluded from 
« DOLLARS AS REPORTED BY US are deposit ort-term obligations Money as reported by the Reserve Bar ind by JFS BANK CLEARINGS 
held for Indian account, as reported by in the US. Insofar ire monthly tota ind average f nth tot of checks cleared at 
these are owing official institutions, they presumal earing note Mor the Netherland 
approximately equal amounts, the eported Indi for 


ection hove r Prior to tober 1956 
IMF and not the sums that India n aw. The data reported in this he Bank's ¢ P 
section from Indian sources do not lude the net IMF position. ounce). 6 CLAIMS ON BANI comprise lendings to Scheduled Banks, 
Sched Bar Figur lit 
t the Cooperative Ban} r be roughly estir ted the difference 
Monetary Survey: A consolidati of the accounts of the Reserve \ ‘ 15 |} : } nd of March 195¢ 
Bank, the Deposit Money valent Tre 
currency 1950 Deposit Money Banks: THE COMMERCIAL BANKS include the “Sched 
are affected the separation akistan from India, the effect uled” and Banks. Scheduled Banks hold approximately 
hich was reduce both the assets and the liabilities the banking 
which was reduce both the assets and the the banking per cent the demand all Commercial Weekly, 
system India. (For description settlements between India and returns ets and liabilities are available for 
] an, see notes to February 1958 issue I Foreign exchange hold- the Sched but these differ from each other by small amounts 
i were revalued in September 1949 and gold holding 1 October ) lv becat Terence n the numbers of banks whose reports are 
: yom ON GOVERNMENT include ar ints equivalent to the ncluded r both Scheduled and Non-Scheduled Banks are 
of Trea ry currency ane Post Office : Bar dey t computer th return. The returns relate only to the 
Reserve India, and the total reported liabilities generally 
da ubstant ila it I it 1 exceeds repo : et The lifference between repo i assets and 
and not included the Treasury Currency shown under Related and interbank accounts. The returns not indicate the FOREIGN 
uta. The dat J are as calculat ) } feser\ k, and aan 
the weekly return on Scheduled Banks reports holdings of ‘Foreign 
Sector, the demand deposits of the Deposit M pine inks, and Treasur} bills purchased a ‘ nted.”’ These amounted to .47 billion rupees 
eurrency in papikine-7 re on I he data are slig : rent from the ums at the end of Ma 1956. Statistics on Com mercial Banks’ borrowings 
of the cc me ponding items in the ections be \ nee the Re erve Bank from the Reserve Bar ire not given in the monthly banking returns 
use s for the Scheduled nk deposit comp net the entry . the CREDIT FROM RESERVE BANK therefore taken from the weekly 
weekly rather than monthly return About 430 1 n rupees of the data on Scheduled Bar * borrowings as con p ed from the records of 
notes returned Pakistan stil] included the note circulation figure the Reserve Bank. addition the Reserve Bank, the State Bank 


the Reserve Bank’s balance sheet. This amount, however, excluded formerly the Imperial Bank) customarily provides significant amount 


from the Reserve Bank and figures Money. While both returns credit the bar The latter amounted .20 billion rupees the 
refer ves the last Friday of the month, the entries differ 11937 data end of March 1956, but is excluded from the consolidated accounts of 
reter to undivided Inc The data can also be classified as follow the Commercia! Ban}! nee the State Bank is one of the Commercial 
billions Banks. COOPERATIVE BANKS and CREDIT SOCIETIES are generally sub- 

Deposit Money 6.15 5 6 08 693 7 48 are given here and included in the Monetary Survey for consistency with 
Money 18.54 «618.01 17.13 137.09 18.32 20.47 21.79 22.75 the Reserve Bank's calculation of money. Data relate only to those 


Cooperative Banks that maintain accounts with the Reserve Bank, and 
QUASI-MONEY comprises Time and Saving with Deposit Money Bank are therefore required submit weekly return data refer 


GOVERNMENT DEPOSITS comprise currency holdings and local undivided India 


. 
Qf 
aise? 60 8.00 3.00 3.50 3 
‘th 
‘ 
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Quarters 1957 Months 
Nov Dec Jan Feb 
Per Cent 
8.50 4.00 4.00 4.00 4.00 4.00 4.00 41.00 
4.06 4.07 4.18 4.21 4.21 4.21 4.17 4.15 
1953 = 100 
115 113 106 108 105 103 104 
73 66 64 64 67 63 19 9 


135 123 107 108 104 103 103 
183 166 145 147 143 138 138 
101 101 105 103 104 101 100 99 


101 104 107 107 108 107 105 104 
133 149 142 134 142 134 137 138 
Rupees 
1,648 1,489 1,776 1,672 90 46 is 420 
258 215 
367 126 358 S93 158 107 
356 2,614 469 182 669 661 666 
1053 —100 
122 113 129 119 123 123 
124 
100 41 103 115 134 
161 172 166 148 159 144 
101 99 104 106 109 100 
83 SO | 8] 79 79 
143 121 136 138 
99 105 103 1038 1038 7 


Life Insurance: «4 The company and business coverage of the data 


varies somewhat from series to series and from period to period Pre 
miums, Investment Income, Benefits, and Total Assets refer to Indian 
and foreign business of Indian companies and Indian business of foreign 
companie Foreign business Indian companies about per cent 


their busine The data assets sector cover Indian con 
panies only; the assets foreign companies are included Unclassified 
Assets. Prior 1954 the data assets include assets non-life business 
(11.5 per cent Total Assets 1954 


Interest, Prices and Production: DIscoUNT RATE is the rate at whic 
the Reserve Bank discount rit P ercial paper for Commercia 
Banks or makes advances against government securitic Since Februar 
1952, the Reserve Bank make idvances against commercial bil ta 
per cent be int rate The volume of credits t 
the Reserve Bank Banks ordinarily not ver 
Change r to 1950 were last recorded in the June 1958 issue. Sub 

quent change in the rate In per cent per annum) and dat ol 
establishr nt were 

1 ! 1 tay 
GOVERNMENT BOND YIELD: As an indication of the long-term dor 
rate of interest, current yield iverages of da quotatior of the 
per cent Conversion Loan of 1945-1946 (no maturity date but callat 
any time after 1986) are Data for 1937 are for per cent 


perpetual bonds that were converted into the per cent Conversion 
Loan 1945-1946. 


SHARE Prices: Daily prices in Bombay, Calcutta, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted geometric 
averages of the price relatives of individual shares (adjusted for share 
dividends, rights, and similar changes); these are weighted by the 
1949 /50 market value of the shares of all companies in each industry 
classification (not only those the index) make the total industrials 
index. Prior 1953 weights were 1946 market values. 


Prices: The Wholesale Price index includes commodities without 
regard the distinction between exports, imports, and goods produced 
for domestic use. Beginning 1953 the index is weighted by the 1948 
value production plusimports. Prior 1953 the index weighted 
geometric average with 1938 /39 weights, linked to the new series 
April /December 1953 Entry for 1953 refers April 
The Cost Living index the average indexes for cities. The index 
Industrial Production weighted value added 1951 and includes 
items. Prior 1951 the index included only items and was 
weighted 1946 value added. The new index reports very small 
increase production from 1951 1953: 


1951 1952 1953 1954 
1961 weights 95 98 100 107 
1946 weights 87 95 100 108 


International Trade: Data refer calendar years and include trade 
by sea, air, and land. Some changes in the customs area have taken place 
during the period, but these not importantly affect the comparability 
the data. Beginning 1951, when the average level export taxes 


India 


eee «ee By Months 


Mar Apr May June 
Interest, Prices, Production 
4.09 1.04 1. 4.01 GOVERNMENT Bonp YIELD 61 
SHARE PRICES 
104 107 109 Manufacturing 
101 103 101 100 Other Textile Mills 
137 138 138 Tea Plantations 
100 102 103 106 WHOLESALE PRICES 
104 105 106 Cost LIVING 
130 131 INDUSTRIAL PRODUCTION 66 
International Trade 
i6 il EXPORTS 70 
Jute Manufactures, 
Tea 
600 IMPORTS, cif 
VOLUME 
Jute Manufactures a 4 
Tea b 
VOLUME OF IMPORTS 73 
EXPORT PRIct 74 


Tea 
IMPORT PRICES 


per cent of total exports was raised from approximately 5 to approxi- 
t 


mately 10, the data ir ide export dutie put before 1951 the data 
exclude export dutie Export and imp data for fiscal year 1937 
year beginning April 1937) are 1,913 and 1,8 n rupees, but these 
data refer to und le I a While jute and bagging 
Indian export, raw jute isa major Indian import. 
amounted per cent imports, but 1953 /54 


The indexes trade are made the Ministry Commerce. The 
Volume Indexes are Laspeyres indexes with fiscal year 1952 /53 weights. 
Prior to 1953 the weights refer to fiscal year 1948/49. The Price 


Indexes are Pa he Paasche indexes measure the change from 
the base ear ‘ ite with different weights, namely those of the 
current period, for each comparison. Hence, they not measure 
changes fror ‘ 1 to the next to the extent that there has been 
any change composition trade between those periods. The 
volume indexe adjusted account for changes coverages 
that the price change the items included the sample the 


true price change for all exports 


The volume index of jute 


index with 1958 


value weights, c« bining gunny w jute which was 
important only the earlier index made 
from the data de ed tne The tea price 
index made from the unit 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The trade data cannot be reconciled with /FS inasmuch as the 
Balance of Payments data are based on exchange control records. (In 
Villions of Indian Rupees 


1953 1954 1955 1956 
Geeods and Services 100 248 390 3.142 
Exports, fob 5, 36 5.476 6.525 6.301 
Importa, cif 5.909 6 4 T, 383 10,109 
Transportation and e (net 184 236 284 18 
Investment income a3 21 290 
Investment income: debits 235 238 
Government, n.!.e.: credits 266 280 278 172 
Government, n.{.e.: debits 166 154 159 126 
Other (net 427 405 106 187 
Private Donations 150 62 445 517 
Private Capital 61 74 iit 89 
Official Donations 179 146 3485 355 
Official and Bank Capital 340 BI 344 2.394 
Long-term capital 
US loans 11 140 
IBRD loans 17 a 20 140 
Other 4) 104 11 


Short-term capital 


Repayment of IMF resources 222 198 60 
Other Habilities 70 194 111 185 
Foreign assets (increase 262 11 175 1,978 
Monetary gold (increas« 

Net Errors and Omissions 28 45 52 213 


Includes Reserve Bank's holdings of long-term securities 
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Indonesi 


Exchange Rates 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


1956 +++++++++ By Quarters 
1937-) 1951 1952 1953 1954 1955 1956 1957 I Il il Iv 
Rupiah per Dollar: 
11.48) 13.57 11.48 11.48) 
16.26 15.30 34.42 28.68 56.8 34.42 34.42 28.68- 28.68 
Q 99 . “od. 
Gold and Foreign Exchange Millions Dollars: 
356 511 314 212 248 307 254 224 265 191 226 
147 231 167 226 209 185 184 137 180 209 
136 174 173 184 147 162 174 
15 1156 141 61 39 100 174 186 151 155 117 158 186 
| 8 113 140 60 37 98 172 184 149 153 1156 156 184 
Billions Rupiah: 
20 1.51 2.86 3 2.038 3 2.02 1.68 1.68 1.26 2.04 .96 1.25 1.68 
21 3.21 2.00 5.35 7.00 10.51 14.70 0.77 12.38 12.93 13.13 14.70 
22 68 2.15 2.44 2.39 2.99 4.84 1.45 4.47 4.79 Ty 4.84 
z ».49 JP 10.00 11.78 15.61 21.81 6.96 19.30 19.10 19.62 21.81 
24 3.93 5.03 6.60 7.49 11.12 13.39 18.91 11.11 11.02 11.65 13.39 
26a 48 37 56 .48 1.20 1.85 19 1.93 1. OX 2.04 1.85 
26b .10 1.03 1.22 3.34 t 3.46 3.32 2.86 3.84 
Billions Rupiah: 
29 .05 .06 .09 .12 .16 19 22 ) 20 20 21 22 
, 30 1.35 1.94 1 1.78 1 2.40 2.89 3.50 2.89 2.58 3.02 2.18 2.58 2.90 
| 31 2.78 2.33 5.23 ».40 8.61 8.50 10.58 3 19.15 8.10 8.86 9.67 3 12.30 
4.90 7.63 8.35 12.12 13.06 14.78 22.50 12.01 12.13 13.36 16.01 
33 3.51 3.90 5.25 6.28 9.45 10.22 11.03 % 17.50 9.28 9.17 10.20 I 10.88 
a 74 38 .63 91 1.45 82 77 2.42 62 47 1.24 3 99 
b io an og of P ‘ .55) oof .42 
3.53 4.62 ».30 7.99 9.39 10.26 34 8.66 8.69 8.965, 9.47 
2.38 3.14 4.21 7.27 8.47 9.18 14.06 7.67 7.86 8.19 9.18 
1.13 1.05 1.25 2.18 1.74 1.85 3.43 1.62 1.30 2.01 1.70 
1.63 
| 35 0) .50 .58 61 .64 66 94 1.45 .63 5 58 .94 
j 36 29 .20 .87 1.10 1.74 1.55 1.99 1.97 1.53 1.68 1.85 1.99 
| 37 .03 .04 .07 13 20 61 20 .20 3 41 

Deposit Money Banks 

a 10 2 -11 15 21 22 22 3 .53 .18 18 24 1 5 

b .64 §2 .76 1.24 60 65 i 1.89 .45 29 1.00 .55 

42 04 .04 02 .02 -02 .02 2 67 .02 .02 .02 3 1.58 

1.69 1.96 2.37 3.16 4.05 3.73 3.66 3.89 4.07 

1.70 3.38 3.92 4.78 .24 6.34 1 7.90 65 6.30 7.91 

1.22 1.72 1.78 2.49 2.81 2.98 3.43 2.54 2.90 3.06 

16 1.64 1.438 

‘ _j 48 07 32 .60 .86 89 99 1.26 3 1.33 1.04 1.05 1.21 3 1.07 

Population: 67.4 million 1937; 85.5 million 1957. IFS conversion factors rupiah per dollar: 

Exchange Rates: On June 20, 1957 a new system of exchange certifi- Conversion of Indonesian Conversion of US dollar 
cates was introduced replacing the more complicated certificate system 
that had been effect since September 1956. the new system all Trade Gold Exchange Exports Imports 
exports, imports, and permitted invisible and capital transactions are 1987 1.82 
through fluctuating certificate exchange market. All ex- 1948 2.65 2.64 2.66 2.65 
ports and receipts from invisibles are subject per cent exchange 

categories; commodities the first category (essential imports) are 1958 11.40 11.40 11.40 14.02 
mported the certificate (show 1954 11.40 11.40 11.40 11.40 14.14 
und accounting made the basis the rate 11.40 rupiah per Gold and Foreign Exchange: The holdings and liabilities the Bank 


dollar. 


Indonesia are primarily those the Exchange Fund. FOREIGN LIABILI- 
TIES are payment agreement liabilities, mainly Japan and the Nether- 
lands. The data are the equivalent those shown the Bank Indonesia 
and Deposit Money Banks sections below, valued the official rate. 


For historical summary the exch 


ange rate system see for 
December 1957. 
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Nov Dec Jan Feb 
End Period 
11.48 26.2 27.4 28.3 28.4 34.0 
22.95 41.1 42.6 2.4 42.6 45.9 51.0 
57.38 75.4 78.1 77.8 78.1 84.2 93.5 
End Period 
218 193 241 224 252 224 213 204 
174 153 200 185 211 185 174 165 
165 144 148 169 173 165 166 
145 128 179 151 187 151 138 132 
126 177 149 185 149 136 130 
End Period 
1.24 1.57 1.26 1.50 1.26 1.08 
15.69 17.15 18.34 20.77 19.25 20.77 21.12 
5.00 4.26 4.64 4.48 4.62 4.48 
60 45 2 4 44 45 45 
22 .52 22 . 84 24.97 6.96 5.81 26.96 27.17 
13.36 15.13 16.88 18.91 17.63 18.91 19.02 
ome 28 28 29 28 29 0) 
2.05 2.16 2.44 2.19 2.19 2.19 2.28 
3.40 1.70 1.00 68 76 68 71 
1.12 1.33 1.38 1.45 1.40 1.45 1.40 
1.64 1.84 1.83 1.93 1.84 1.93 1.85 
69 39 1.16 1.50 lta 1.50 1.61 
End Period 
.24 .26 30 
2.20 2.55 2.87 2.55 2.43 2.33 
12.79 16.77 19.15 17.58 19.15 19.64 
.85 90 86 74 . 76 .74 1.02 
16.16 18.34 22.50 21.25 22.50 23.14 
11.15 13.92 16.05 17.50 16.3 17.50 18.01 
1.32 2.46 2.69 2.42 2.58 2.42 2.97 
9.31 10.78 12.52 14.53 13.14 14.53 14.36 
9.32 10.80 12.53 14.06 13.12 14.06 13.90 
1.83 3.12 3.52 3.43 3.19 3.43 
1.33 1.38 1.45 1.40 1.45 1.40 
1.88 1.64 1.68 1.97 1.93 1.88 
46 .65 51 61 54 61 64 
End Period 
.90 .93 .95 91 .95 96 
1.32 2.46 2.69 2.42 2.58 2.42 2.97 
.49 .53 .63 .55 .53 .61 
1.98 2.16 1.89 2.03 1.89 2.35 
2.00 1.08 .64 67 76 .67 51 
4.15 8.37 3.78 3.73 3.73 3.50 
7.67 8.00 7.90 8.16 7.90 7.91 
3.16 3.42 3.44 3.43 3.57 
1.52 1.49 1.59 1.64 1.61 1.64 1.60 
2.10 96 75 55 58 55 44 
1.18 1.32 1.33 1.30 1.33 


Related Data: REPORTED are deposits and short- 
term obligations held for Indonesian account, reported all banks 
the US. The data holdings Government and Banks presumably 
include amounts approximately equal the dollar components 
the data reported from Indonesian sources. The Net IMF 
quota (110 million dollars) minus IMF holdings rupiah, 
gold subscription and repurchases subscription account minus 
net drawings. The IMF entries represent resources made available 
received from the IMF and not the sums Indonesia may draw. 
Monetary Survey: the accounts the Bank 
Indonesia (prior 1953, the Java Bank), the Deposit Money Banks, 
and the Treasury Currency issue. The Bank Indonesia both central 
bank and, judged deposits, the largest commercial bank; however 
makes few private sector loans. will noted from the sections below 
that about two-thirds Money the form notes issued the 
Bank Indonesia, and that perhaps one-third total bank deposits are 
held with the Bank Indonesia. Deposit Money Banks must therefore 


Indonesia 


Months 
Mar Apr May June 
Exchange Rates 
54.9 56.8 
73 75.8 75.8 75.8 
Gold and Foreign Exchange 
192 187 189 176 BANK INDONESIA 10 
154 149 151 138 Foreign Exchange 
MONEY BANKS 
163 BANK INDONESIA: For. Liabilities 
Related Data from Other Sources 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS a26 
PREPAYMENTS FOR EXCHANGE b26 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
Post Savings Deposits 
Bank Indonesia 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
MONETARY LIABILITIES 
To: Banks 
Government 
Private Sector 
In: Notes 
Deposits z 
PREPAYMENTS FOR EXCHANGE 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 37 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
Currency 
Bank Indonesia 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
MONETARY DEPOSITS 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
ACCOUNTS 


expect that large proportion any new credits they grant will paid 
out the form currency and transfers accounts held with the Bank 
Indonesia; these circumstances, their powers secondary credit 
creation are sharply limited. The data are from the combined 
balance sheet the Bank Indonesia and the Deposit Money Banks 
published the Bank. Prior December 1956, the Monetary Survey 
data are not the sum the sections below, that are compiled from un- 
revised data. The largest difference Claims Government (see 
note below) that include financing received from Prepayment for Ex- 
change amounting .10, 1.03, 1.17, 3.20, and 3.08 billion rupiah from 
1952 through 1956. The liabilities corresponding to these amounts 
cannot allocated the sections below; hence the blanks for lines 
and 47. FOREIGN ASSETS are valued 11.40 rupiah per dollar 
beginning 1952 for foreign exchange and 1953 for gold. This rate 
has gradually lost applicability foreign transactions, especially 
since the introduction the certificate system (see Exchange Rate 
notes). The Foreign Asset data therefore fail measure the domestic 


a 

in 


onesia INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 
3.00 3.00 3.00 3.00 3.00 8.00 3.00 3.00 
61 16.5.4 9.37 8.25 6.365 5.92 5.69 5.95 5.72 6.94 6.00 5.97 5.89 


100 106 141 161 i77 173 156 155 161 


International Trade Millions Rupiah 


6,076 9,816 10,651 9,579 9,879 10,779 2,189 2,464 
71 515 5,019 9,954 10,806 10,72 8,896 

Millions of US Dollara 
934 840 867 946 
424 271 432 
201 226 212 


948 765 629 631 R56 


1953 =100 

107 110 100 104 102 108 107 

100 101 108 143 116 102 129 


101 101 99 


107 118 100 110 118 
123 110 119 

162 


75x 163 100 157 
116 180 129 100 119 224 

76b 100 109 135 186 133 134 138 


128 143 158 
144 163 193 


1958 =100: Inde res of 
77a 112 161 118 100 96 110 103 118 101 10) 99 
77b 46 114 188 27 100 100 25 120 116 23 110 119 27 
77w 148 244 161 100 96 157 145 132 162 128 143 158 


Millions Rupiah: 
80 333 3, TR6 1,305 2,290 412 ooo 681 1,798 


a 440) 14 2,0 116 188 630 81 
84 1,814 125 150 90 13 29 21 27 
86 7,830 11,116 12,979 15,130 12,769 12,859 3,658 15,130 
87 5,237 207 9,029 2,979 1,998 1,984 2,989 2,979 
ansaction The data ection are Indonesia: Prior 1953, the Java Bank. The symbols 
reign Liabilities reported the section prior December 1956 data mark change the basis reporting 
ing special features the Indonesian systen The effect the change can seen comparing the December 1956 
porters have been required data (revised) with the 1956 data (unrevised). FOREIGN ASSETS 
banks a abilities to importers, lines 26b, 34, and 47, but the deflationary L ties repr e balance eet total ke he net IMF positior 
ffects increases these balances were counteracted the Govern FOREIGN LIABILITIES consist outstanding balances the 
the prepayments finar payments agreemen Japan and the Netherland 
| e! b part of export ruy r i r porter Deposit Money Banks are the seven for 
for exchange rect the Government the banks, and beginning 
ted n A. c) reporting The effect f the change can 
receipt the exporter the December 1956 data (revised) with the 
porter, in th certificate market, the exchange certificate; since the resident 
between one and 
GOVERNMENT Interest, Prices, Production: RATE the minimum rate 
Prepayments for hich the Bank Indonesia ints makes advances against 
circulation. The government and ¢ mercial paper for the Deposit Money Bank 
and The volume ints and advances small. GOVERNMENT BOND 
Private Sector, Yield maturity per cent bonds 1950 maturing 1991 
Banks. The Money can also cla follow bond less than one-fifth their par value, but since 1953 
in billion of rupiah : ; have risen to! re than one-half of their par value Beginning 1955 
Currency 3.33 4.35 5.22 7 4 R ) 14.09 gn and low quota ! 14 data are for April December; 1953 
Deposit Money 1.71 2 2F ‘ 64 ) 102 482 for October ‘December. Prices: The index of Cost of Living refers to 
Money 5.03 6.60 7.49 21.12 12.23 13.39 18.91 19 foodstuffs in D irta Entry for 1937 refers to July 1938 
QUASI-MONEY comprises Time Deposits with Deposit Money Bank International Trade: The trade statistics Indonesia are compiled 


but excludes Post OFFICE SAVINGS reported under Related and published rupiah the official rate. Throughout most the 


Data however, there have been multiple exchange rates with wide 
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120 

\/4 

1 
; 
200+ 

y 

100+ 


VoLUME XI, NUMBER 8, 
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Nov Dec Jan Feb 


Per Cent 


3.00 3.00 3.00 3.00 3.00 3.00 8.00 3.00 
5.98 5.65 5.63 5.53 5.68 6.07 


166 158 176 217 211 244 244 244 
131 148 160 166 


Millions of Rupiah 


Millions of US Dollars 


195 212 270 234 76 s0) 41 12 
71 74 96 > 13 
196 31 188 183 63 6> 47 16 


87 99 126 121 » 6 
78 88 125 >» 
96 61 102 132 184 i 65 
Prices Rupiah: 

107 101 

126 117 

148 132 

178 185 263 271 


142 148 163 


90 99 101 94 99 iF) 

82 66 67 60 66 i3 

Qs 


spreads between the various import rates. Interpretation Indonesian 
trade data therefore requires use data both terms dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
The /FS data dollars represent the national data con 


into account 
verted into dollars the official rate. The data rupiah represent 
the dollar data reconverted into rupiah estimated average effective 
rates. For export statistics, adjustment needed mostly for the period 
1950/1951 when all exporters received (See Exchange 
Kate note). Owing the certificates the effective rate for exports was 
twice the official rate. The quantitative importance the 
and dollar exchange certificates was small but attempt has been made 
measure it. Hence data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and 1951 and the 
official rate for other dates 


For imports the multiple rates are great importance. For 1950 and 
1951 all importers were required purchase the official rate certificates 
to twice the value of their exchange purchases (See Exchange Rate note 
Hence the effective import rate was three times the official rate. For the 
beginning 1953 the quantitative importance multiple rates can 
roughly estimated from the Central Bureau Statistics index 
porters’ selling prices. index unweighted index commodi 
ties and the notes to the index give the tax equivalent of the multiple rate 
structure for each the With this information sub 
indexes roughly measuring changes in effective import rates and changes 
the product dollar import prices and importers’ profits can made 
Comparison the sub-indexes dollar import prices with world dollar 
prices indicates that the related estimate effective import rates not 
unreasonable. 


1950 1951 1952 1953 1954 
Sub index of dollar import prices 100 126 120 104 112 
Sub Index of effective import rates 100 100 100 123 124 


145 


Indonesia 


Mar Apr May June 


Interest, Prices, Production 


3.00 00 Discount RATE 60 
GOVERNMENT BOND YIELD 61 
OTA Cost or LIVING 2 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS 
cif 
EXPORTS 
Rubber a 
Petroleum 


} 


tubbe 


4 


Tin 


Coconut Products 


ul as in A and B x7 

Rubber (C) y75 
(A) a76 
Prices (B) b76 


EXPORT PRICES (A) 

(B) 
Gasoline (as and x77 

IMPORT PRICES (A) 


Government Finance 


Net B ipiah 4 81 

Impe ayment a a 
Net B oreign Cy 82 
Foreigr eived 4 &3 
M 84 


ish Balance 
Rupial 
DEI r: J re gn Currer \ 87 


The import data represent the dollar data converted these esti- 


IFS Laspeyres calculation com- 

1953 weights tubber exports 
the caiculation separate 
troleum and petroleum 
tin exports refers 
products combines 


con nbines pe 
tin concentrates. The volume 
copra and copra cakes with 1953 


The series 
rupiah are based Centra 
import unit values derived 
weights. The indexes dollar 


xport and Import Prices dollars and 
Bank combining export and 
rom trade statistics with 1938 quantity 

Bank’s data converted into 
dollars the official The indexes rupiah are the dollar indexes 
reconverted into rupiah the effective rates described the notes 
the value trade series above. The series Export and Import Price 


indexes the Central Bureau Statistics. The export 
series combine the prices derived from trade 
statistics with weights year. Differences 


from the use 1938 
account the export 
receipts. For rubber, 
account and these are 
December 1953 rubber 
producers received 


between the A and B export 
Laspeyres weights in A and 
inducement and export dut 
however, data il 
given as series C. Fr 
was export duty; 
inducement payments 


ire 


1953 = 100 
EXPORT PRICES (A) 
EXPORT PRICES b75 
} Prices in US Dollars 
107 101 
126 117 113 107 105 105 
148 132 130 11% 116 115 
FINANCING 
The Volume index Exports 
bining the four commodities listed 
estates and small holders are 
series result large 
Paasche-like 
chemes on exporter ; 
taking these into 
uary 1952 through 
eginning October 1 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937-yy-1958 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Bnk PRINCIPAL IMPORT RATE Rials per US Dollar: 
NCIPAL EXPORT Rave 48.25 64.25 83.54 87.10 82.00) 
(41.00 
40.00) 64.75 ee oF 90.50) 
32.50 82.50 
Gold and Foreign Exchange Millions of US Dollars: 
252 196 177 185 186 205 210 218 219 230 
139 138 138 137 138 138 138 138 138 
13 20 25 l 44 3] 37 0 7) 28 31 36 20 
2 a 14 19 2 36 22 29 l l 22 4i) 3! 15 
Monetary Survey Billions 
8.09 6.31 5.69 6.76 8.44 18.57 7.79 7.86 8.5 
| 2 7.04 8.01 9.52 11.00 11.24 11.08 11.94 12.59 11.73 11.38 11.88 
22 1.36 1.44 2.738 ». 02 6.24 9.09 6.70 6.95 6.88 
6.79 5.48 5.35 6.46 8.06 9.72 10.8 9.64 10.49 10.49 
30+ 2 ] 34 .33 if 45 44 46 
z 23.59 21 ) 23.63 29.94 32.21 44.54 38.4 1 36.31 37.12 37.79 
25} 14.37 13.88 14.16 18.17 18.51 0.22 23.59 1.28 21.84 22.84 
3.68 4.12 5.31 4.62 4.71 4.95 
27 2.57 2.4 2.40 3.49 3.97 4.08 j 6.0 4.19 4.80 4.92 
28 6.6 5.22 4.62 ». 02 6.05 6.1 00 1 6.32 Bey O8 
29a 9.80 8.52 10.88 13.98 15.33 16 ) 18.20 17.85 16.17 16.28 16.92 
Billions of Rials 
8.09 6.31 5.69 7.12 6.76 7.11 8.44 18.57 7.79 7.86 8.58 8.44 
31 7.04 8.01 9.52 11.00 11.24 11.08 11.94 l 9 11.73 11.38 11.38 11.94 
2 1.36 1.44 2.73 5.02 5.82 6.24 6.88 9.09 6.70 6.95 6.88 6.88 
33 4.88 3.61 3.45 3.47 4.49 72 7.45 8.37 5.43 ». 96 6.71 7.45 
z 21.68 19.69 21.73 26.95 28.6 30) ) 10 19.08 32.10 32.59 34.01 5.10 
34 16.78 16.20 16.42 21.33 22.35 23.94 1% 24.67 25.48 26.76 27.12 
a 1.24 1.20 cca 1.34 1.54 2.15 1.76 , 1.78 1.46 1.81 1.76 
b 12.98 12.66 I 12.91 16.51 16.84 17.71 20.78 24.26 18.69 19.22 0.03 20.78 
c 2.57 2.45 2.40 3.49 3.97 4.08 4 6.0 4.19 41.80 4.92 4.57 
y 7.22 6.48 7.88 9.92 9.98 10.02 11.10 12.41 11.16 10.44 10.54 11.10 
z 9.56 9.72 1 8.54 11.41 12.37 13.92 16.{ 20.10 18.51 15.04 16.21 16.02 
35 49 27 36 41 .60 .58 96 1.54 66 78 84 96 
| 36 1.88 2.61 2.76 3.01 4] 94 3.28 $.33 3.3 3.41 
1.42 1.51 2.46 2.49 2.52 2.55 2.62 2.55 2.65 
Deposit Money Banks Billions Rials: 
2.5 7] 40 1.24 1.20 1.11 1.34 1.54 2.15 1.76 ba 1.78 1.46 1.81 1.76 
|; @ 20 21 .20 33 41 .30 44 61 .38 39 34 44 
| b 1.04 98 .91 1.01 1.13 1.85 l } 1.58 1.40 1.07 1.47 1.33 
. 41 1.91 1.87 1.90 2.99 8.57 3.99 3.36 61 4.21 4.54 3.78 3.36 
, z= 3.15 3.06 3.01 4.33 5.11 6.14 5.13 80 5.99 6.00 5.59 5.138 
42 85 75 1.25 1.66 1.68 2.51 2.81 14 2.59 2.61 2.81 2.81 
Per Cent 
150° > 60 56.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 1.00 4.00 4.00 4.00 4.00 
125 100 118 115 123 121 124 121 125 
| @ 16 77 82 88 100 124 117 124 131 23 125 123 126 
| 62 12 83 87 94 100 118 122 130 139 126 132 129 133 
100L__ 4 63 32 100 52 14 5 ll 5 108 66 R7 
International Trade Billions Rials: Year Beginning 
MPANIES 3.56 4.39 5.88 8.43 10.29 8.15 7.93 1.33 1.88 2.48 
: 71 = =1.38 10.00 0.28 9.38 16.88 22 .53 27.00 25.60 7.76 
} | b .96 9.01 9.92 9.38 16.88 22.35 24.65 21 4 25.20 1 4.01 1.91 5.50 
Millions Dollars: Year Beginning 
L i } a 114.2 687.9 ‘ 
, | e 41.6 78.0 76.0 73.9 90.9 120.2 104.8 102.6 110.3 33.4 17.4 24.2 32.1 
25.6 21.5 6.3 1.9 30.2 
58.6 194.9 117.1 176.0 238.4 56.3 67.7 
=100: 
100 117 134 129 136 137 140 


— 

> 

46 
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VoLUME XI, NUMBER AUGUST 1958 


Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 
BUYING RATES 

Principal export rate 
75.00 75.00 75.00 75.00 765.00 7 75.00 15.00 75.00 ) Non-trade rates 
SELLING RATES 

j Principal import rate 

76.50 Non-trade rates 

OTHER EXPORT AND IMPORT RATE 


20th Last Month Gold and Foreign Exchange 
Data from Other Sources 
of Iranian Gov't and Banks 
Net IMF 
Period: Monetary Survey 
2.38 12.5 2.1% of Bee 2.87 2 CLAIMS ON GOVERNMENT 
80 9 9 .0§ } CLAIMS ON OFFICIAL ENTITIES 
.44 UNCLASSIFIED ASSETS 
95 54. 54.65 54 . 6S 5 Assets = Liabilities 
26.63 7 
3.83 15 78 ) .83 UNCLASSIFIED LIABILITIES 4 
Related Data 
17.6 24.5 BANK Desits: Private Sector 
5.5 4.6 3.56 Government 
Month National Bank 
5. 60 51.6 51.66 03.12 Assets = Liabilities 
2.51 24.26 , 24.26 24.17 Private Sector 
1.78 In: Notes 
8.89 20. De posits 


= 


5. 


.38 1.5 TIME 
3.90 3.94 SAVINGS DEPOSITS 
2.59 CAPITAL ACCOUNTS 
20th Last Month Deposit Money Banks 
.87 2.09 2.27 2.15 2 2.25 CASH 
.56 .59 5 .6 56 Currency 
.82 .50 .68 . .o At National Bank 
8.64 5.01 5.6 5.6 CLAIMS PRIVATE SECTOR 
5.51 .10 7.62 ; 6 7 Assets = Liabilities 1 


to 


Per Cent Interest, Prices, Production 
Year Ending December 
131 132 131 lt 1 Home Goods 
138 139 138 139 Cost LIVING 
105 116 PETROLEUM PRODUCTION(1950 
March Month Ending the 20th International Trade 
EXPORTS 
1.48 1.56 2.33 Other than Oil 
IMPORTS 
Foreign Oil Companies 
5.65 5.47 6.02 6.44 2. 2. 2. ; .6 Other 
March 21; Month Ending the 20th 
EXPORTS 
Foreign Company Oil 
National Company Oil 
Other 
IMPORTS 
Foreign Oil Companies 
Year Ending December 


Iran 
a2 
b2 
2 
10 
12 
13 
a 
14 
20 
21 
23 
24 | 
28 
a29 
b29 
30 
31 
32 
33 
b 
y 
z 
35 4 
a 
b 
60 
61 
62 
100)63 
70 
a 
71 
b 
b “4 
73 
74 
75 


Iraq INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


7 
1951 1952 1953 1954 1955 1956 1957 


Dollars per Dinar: 
4.999 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


58 
2 


Gold and Foreign Exchange Millions Dollars 


—~ 10 25.8 117.3 113.7 29.4 180.8 233.3 294.5 353.5 261.3 $06.2 331.4 341.4 353.5 

8.4 14.0 8.4 8.4 8.4 14.0 

12 25.8 117.3 113.7 129.4 180.8 233.3 286.1 339.4 241 297.8 323.0 333.0 339.4 

a 25.8 117.3 111.8 25.4 175.4 229.4 276.7 324.8 221.6 288.5 $15.1 325.8 $24.8 

b 1.9 4.0 5.4 3.9 9.4 14.6 20.1 9.3 € Le 14.6 

13 23.1 27.6 42.8 52.2 54.2 49.4 21.3 14.4 50.4 31.4 35 21.3 

| a 21.1 24.8 40.6 49.0 50.6 45.5 Fs 38 47.2 29.2 9.9 17.7 

b 2.0 2.8 2.2 3.2 3.6 3.9 3.6 9 3.2 2.3 5.2 3.6 

} 14 2.9 12.9 14.1 13.8 10.0 14.7 16.9 19.6 16.9 

Monetary Survey Millions Dinars 

52.2 65.8 85.9 107.0 127.0 138.9 113.9 180.9 182.7 136.9 188.9 
2 10.6 10.3 8.1 10.7 13.9 19.2 25.5 0 22.1 22.2 23.1 25.5 
22 6.0 11.3 10.8 15.5 24.8 31.1 32.8 31.7 31.4 32.8 
23 2.5 2.4 3.1 3.9 4.8 8.0 12.3 6.5 .6 5.3 8.0 
si | 78.4 87.1 115.2 150.4 182.0 205.2 197.0 190.4 192.3 196.7 205.2 
47.3 45.4 43.4 51.0 61.2 65.1 68.8 70.0 78.5 
8.1 10.5 9.8 10.8 12.0 14.0 17.4 14.7 15.0 15.5 17.4 
| 26 6.1 13.9 24.3 40.8 62.5 85.7 90.7 90.1 
3.0 4.3 4.5 5.8 6.3 
 ! 29a 15.7 20.2 18.7 21.5 27.3 84.9 39.2 17.0 87.6 37.4 36.9 44.8 
29b 5.0 5.3 7.5 9.5 11.2 7.9 19.4 1.0 25.5 28.2 13.6 
Millions of Dinara 
ae 30 52% 41.9 40.6 46.7 64.6 83.3 105.2 126.2 ’ 109.4 118.4 121.9 126.2 
6.1 6.7 5.3 7.8 10.3 15.4 17.9 18.0 19.7 
49.2 48.7 53.3 73.2 94.5 121.8 152.3 128.9 128.4 187.8 148.4 152.3 
44.0 44.6 48.9 68.1 89.0 114.9 21.2 180.9 
| a 9.6 9.0 10.2 12.8 9.7 11.4 10.0 12.8 10.1 12.8 13.3 10.0 
b 34.5 82.2 30.0 34.3 3 41.7 43.9 49.0 1.2 44.5 45.9 46.6 49.0 
y 5.0 39.1 37.1 34.1 38.6 45.4 48.1 53.7 1.6 48 .7 51.1 1.2 3.7 
zZ 4.9 7.4 14.8 29.5 43.6 66.8 72.6 79.8 
2.5 2.9 3.2 3.7 3.9 4.2 4.2 4.2 4.2 4.2 4.2 
sr 7 49 9.6 9.0 10.2 12.8 11.2 12.8 11.6 14.8 11.6 13.9 14.9 11.6 
a 4.6 5.0 4.1 4.2 4.2 4.9 5.2 3.9 8 5.7 5.1 5.2 
5.0 4.0 6.2 8.6 7.0 7.9 6.4 10.9 6.8 9.8 6.4 
10.3 13.7 19.0 21.3 23.7 21.8 12.7 21.6 14.3 5.0 12.7 
42 3.6 2.6 1.6 1.8 1.6 1.5 1.0 } 1.8 1.8 8 1.0 
| 43 6.0 11.3 10.8 15.5 24.8 31.1 32.8 8.8 $1.9 31.7 31.4 32.8 
42.8 64.4 70.8 61.9 0.2 65.9 65.6 61.9 
44 12.8 13.3 13.4 16.6 19.4 21.3 24.5 22.6 22.8 23.4 24.5 
|} 45 ey 9.5 8.6 9.3 10.0 11.7 14.7 12.3 12.6 12.§ 14.7 
. | 46 6.2 10.5 15.6 19.9 25.0 26.0 8.2 11.0 24.1 17.4 14.5 8.2 
| 47 3 1 1.1 1.2 1.1 1.8 
48 2.3 3.1 4.6 5.6 fe: 8.8 10.4 T.0 6.5 6.9 8.8 
} 

Prices and Production 49 1.0 1.8 1.5 ie 2.3 2.8 2.4 2.4 2.5 
PRICES (60)] =100 
1 ie, | 60 22 107 117 121 100 96 97 104 LO& 104 104 101 107 
100 107 115 100 101 108 113 106 105 108 

2007 Millions of Dinars 

11.3 50.2 65.2 99.3 174.2 170.6 128.4 46.3 0.3 26.6 
5.7 28.6 36.1 168.1 2.6 13.9 22.8 
b * 8.7 12.5 9.0 8.6 8.8 6.2 9.0 0 1.3 1.9 +] 8 
c 1.0 4.3 5.6 4.7 4.2 3.5 2.8 2.5 3.4 8 3 3 1.1 
37.6 1.0 61.8 68.4 97.2 114.6 122.4 28.2 29.8 
8.4 8.8 14.4 13.2 5.8 6.3 7.4 10.4 1.8 1.8 
1953 =100 
5 72 19 29 x7 67 100 108 114 106 : 116 117 123 68 
a 15 23 30 66 100 109 118 109 74 119 121 13 65 
| b 9 94 90 69 100 100 65 59 10 61 lata) 42 45 
73 3 104 101 100 100 119 118 120 127 120 121 120 117 
108 164 151 100 103 110 101 102 100 


7 ‘ 
OF 
| 
| 
ees t > 
4 


End Period 


2.800 2.800 2.800 2 800 
End of Period 


2 


42.2 44.9 
4.9 1.5 
End Period 
101.9 


26.2 


End 


69. 
26. 
14.6 
9.6 


Millions Dina 
15.9 30 


13. 


29. 


1953 100 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Sterling 
Other 
COMMERCIAL BANKS 
Sterling 


Other 


Related Data from Other Sources 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMEN 


PRIVATE 


UASI- MONEY 
VERNMENT DEPOSITS 4 
,APITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK 
To: Private 
Government 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Commercia! Banks 
Private Sector 
Development Board 
In: Currency 
De posits 


CaPITaL ACCOUNTS 


es 


Commercial Banks 
CasH 

Currency 

Centra) Bank 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

CURRENT DEPOSITS 
QUASI-MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Post OFFICE SAVINGS DEPosIts 
Prices and Production 
PRICES 
Cost LIVING 
PETROLEUM PRODUCTION 


International Trade 


Imports, cif 
Foreign Oil Cor 


VOLUME OF EXPORTS 4 
Petroleum 
Barley 
Dates 
Prices: Petroleum 
Barley 


Dates 


Iraq 
Nov Dec Jan Feb Mar Apr May June 

276.8 261.3 282.0 261.3 286.7 270.3 252.2 
14.0 14.0 14.0 19.5 19.6 19.5 25.1 25.1 
819.7 271.2 262.8 241.7 262.4 241.7 261.6 245.2 
304.8 255.0 244.6 221.6 244.4 221.6 241.8 20.9 207.1 240.3 4 : 
14.9 16.2 18.1 20.1 18.0 20.1 19.8 19.3 19.9 19.7 b : 
32.9 40.1 35.2 44.4 41.9 14.4 50.2 19.1 13 ° 
29.8 36.7 31.4 38.5 36.1 38.5 10.8 a 
3.2 3.4 3.8 5.8 5.9 9.3 7.4 
19.6 19.6 14 i 
2.0 2.0 2.0 2.0 2.0 2.0 
End Period 
135.6 120.3 117.2 113.9 120.6 113.9 125.4 118.3 20 
33.6 35.2 37.7 38.8 38.1 38.8 39.4 CLAIMS 
10.0 11.7 14.1 12.3 15.0 12.3 12.4 14.0 UNCLASSIFIED ASSET 
75.0 76.0 76.3 MONEY 
17.5 18.6 20.2 
14.8 14.1 14.7 15.6 15.2 15.6 17.0 17.0 27 : 
16.7 4.1 52 .9 58.7 55.8 is a29 
150.6 134.0 136.1 128.9 138.4 128.9 137.3 133.1 128 .6 1338.3 r 
12.4 10.7 11.8 12.8 11.9 12.8 
49.0 50.4 19.5 51.2 50.8 51.2 52.0 2.0 
58.2 53.7 52.8 4.6 54.4 14.6 55.4 6.3 
§.2 5.2 5.2 6.2 6.2 6.2 6.2 
‘ vd 
12.4 13.0 14.8 13.2 14.8 15.4 15.8 40 bee 
4.7 3.38 4.1 4.9 3.8 4.1 4.4 
9.1 10.9 10.9 11.6 11.7 
18.4 18.4 20.6 19.9 20.6 22.9 21.8 
12.7 75.0 80.2 78.1 80.2 83.3 83.4 
26.58 44 
15.8 17.5 
11.1 9.8 11.0 10.2 11.0 13.4 14.3 13.6 46 ° 
1.0 1.4 1.1 1.3 1.1 1.0 
9.6 9.5 10.4 10.0 10.4 10.8 10.8 48 
2.9 2 7 2.8 »>g 2 yg 49 
111 109 107 104 103 103 101 OS 97 60 ‘- 
113 113 112 114 114 114 113 112 110 lll 61 
43 75 ah) 104 103 111 109 96 115 62 
45.2 15.5 15.5 TOTAL EXPORTS 70 
5 1.8 7 9 Barley b 
5 5 6 1.8 Dates c 
4 38 65 81 104 108 72 
116 128 131 126 127 124 73 
83 90 82 74 


Ireland 


Exchange Rates 


1957 19 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


_ International Trade 


Government Finance 


Interest, Prices, Production 


& 


o 


anc 


10.2 
1.1 


5.6 
7.8 
54.4 
136.1 
4.0 
10.2 


1. 

0.3 
1.3 
79.8 
64.8 
14.4 
11.2 
55.2 
2.50 
79 
80 
91 
96 
72.4 
159.4 
R5 
19.8 
97.5 
30.1 
10.4 
1 
148.0 


2.7837 
2.7812 
06 
18 
188 
307 
101 
15.9 
215.2 
13.7 
133.9 
31.0 
131.6 
228.6 
10.9 
14.5 
5.4 
69.6 
60.9 
2.4 


1952 1953 
2.8106 2.8119 
2.8094 2.8106 

220 234 

18 18 
202 216 
336 356 

12.6 
221 .7 234.3 

13.4 20.0 

28.56 133.1 

44.2 49.3 

37.4 145.2 
233.5 250.38 

10.7 14.3 

10.9 11. 

15.9 

5.8 6.2 

2.6 2.8 

74.7 79.9 

66.5 70.8 

2.4 2.4 


— 


11.0 17.6 
128.5 
286.0 

1.0 
88.3 90.6 
167.9 


— 
o~ 


65.6 71.1 
8.50 8.50 
4.53 4.58 
100 
100 
100 
95 100 
92 100 
94 100 
101.6 114.1 
172 182.5 
100 
R9 100 
99 100 
107 100 
102 100 
28.5 33.7 
97.4 
125.9 38.4 
28.7 33.7 
—.2 
188.2 219.8 


150 


tor 


22.9 
141.1 
324.6 
105 4 
184.9 
18.6 


— 


1955 
2.8044 
2.8031 
243 
18 

13 

195.0 
36.4 
161.4 
61.8 
454.6 
154.7 
264.7 
9.4 
11.2 
14.6 
6.9 
3.1 

82.8 

76.7 

23.9 

85.7 

33.9 

161.4 
311.0 
182.5 
9.4 
11,2 
82.2 
4.00 
4.47 
101 
102 
109 
108 
100 
110.9 
207 
108 
101 
104 
101 
20.9 
113.0 
133.9 
20.9 
263 .0 
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1956 1957 I 
2.7862 2.8100 2.8044 
2.7850 2.8088 2.8031 

228 

216 240 210 
248 26! 

4.5 
183.4 194.2 191 

34.7 36.3 
163.4 169.1 164 

76.2 79.6 


ao 


165.5 160 
275.9 262 
11.5 15 
11.2 11 
15.1 2 

ff. 7.1 

1.1 5.0 

9 BR 80.3 

.¢ 78.5 

6 6 2.6 

24.8 18.1 

90.5 90.3 

4 169.1 164.2 

4 325.1 804.6 

.3 .6 

1 106.8 91.5 

9 188.2 180.5 
15.4 


84.9 
5.00 6.00 4.00 
5.29 6.5 5.00 
103 110 102 
101 108 101 
107 112 106 
115 118 118 
102 102 102 
108.1 131. 23.9 
117 
108 
102 
106 112 106 
108 114 103 
Milli of Pow 
25.3 4.1 
124.4 
43.6 


263.0 


1956 By Quarters 


Dollars per Pound: 


2.7988 2.7838 2.7862 
2.7975 2.7825 2.7850 


Millions Dollars: 


208 207 216 
210 232 248 


Millions of Pounds: 


173 180.8 183. 
32 33.2 34 
168 165 163 


261 263.1 266 
7.0 
11 11 
18. 12.3 15.0 
6.7 6.4 7.2 
4.3 

Millions Pounds: 

79.9 
71.0 72.2 75.8 
2.6 2.6 2.6 

Millions Pounds: 
20.8 20.2 
82.9 88.4 

29.6 30.6 32.2 

168.5 165.4 163.4 

299.8 304.0 315.4 

.5 .3 
90.9 96.5 101.1 

178.9 181.0 181.9 
11.3 7.0 10.0 
11.2 


84.9 


Per Cent 

5.00 5.00 5.00 
5.18 5.40 5.58 
1953 ~100 

103 103 104 
102 101 101 
107 108 107 
118 114 115 
106 100 100 
96 96 96 
Millions of Pounds 
25.2 27.8 30.3 
46.2 38.9 42.6 
1958 «100 

110 


108 109 111 
107 111 118 
Year Beginning April 
5.8 7.6 
26.0 28.2 25.6 
31.8 35.8 40.0 


5.6 8.0 


4.999 
1 10 59 245 260 

L 

246.9 237.6 

117.2 141.1 

122.6 152.2 154 

220.0 261.9 266. 

14.4 13.6 10. 

| 27 11.2 11.1 

83.0 89.2 79. 

31 56.9 76.4 75. 

109 

133 163 

101 

8.00 

4.42 

62b 

100 

70 23.0 81.5 115.3 

50} 3 121.5 135.7 
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1057 +++++++++ By Quarters 


End 


2.7881 2.7919 2.7962 2.8100 
2.7869 2.7906 2.7950 2.8088 

End Period 
239 235 153 258 
18 18 18 18 
221 217 235 40 
260 63 269 

42 

4.5 | , 


Approximately End Period 


189.5 189.0 197.8 194.2 
34.5 36.2 10.2 36.3 
163.7 160.3 158.7 169.1 
74.8 75.5 75.2 79.6 
462.5 161.0 171.9 479.2 
153.7 154.1 162.8 165.5 
271.7 275.9 
14.5 9.8 9.2 11.5 
1B 11.1 11.1 11.2 
13.8 15.5 17.1 15.1 
7.1 6.8 6.9 7.5 
3.6 4.8 3.2 1.7 
End Period 
81.6 86.5 
75.3 73.5 77.5 80.6 
2.6 2.6 2.6 2.6 
Approximately End of Period 
19.5 19.7 21.3 24.8 
92.8 
33.6 
163.7 160.3 158.7 169.1 
312.9 313.1 319.1 
3 3 3 .3 
95.0 97.4 103.7 106.8 
184.5 185.6 186.7 188.2 
14.5 9.8 9.2 11.5 
11.1 11.2 
Per Cent 
5.00 5.00 6.00 6.00 
5.72 5.47 5.45 5.68 
1953 ~—100 
106 110 112 112 
104 108 110 110 
108 110 114 


116 118 
105 109 


94 94 95 97 
Millions of Pounds 
32.7 31.1 34.8 32.1 
47.4 44.8 41.6 48.3 
1953 
116 108 123 113 
100 
116 114 114 113 
114 115 115 114 
Calendar Quarters 
2.5 6.1 2—11.1 
44.6 27.2 = 31.5 


42.1 42.6 


to 


293 


cooce ce 


= 


Feb 


2.8169 
9 


8156 


251 


18 
229 


266 


AKIO 


31.4 
169.1 
$23 ..1 
100.6 
189.8 
13.2 
6.00 
113 
115 
102 
RY 
Qy 
112 


Apr 


2.8188 


8175 


io 


~)— 


Months 


June 


i) 
281.1 
18.0 
11.1 


1h 
167.1 
103.5 
193.3 
18.0 
5.00 


Ireland 


Exchange Rates 
RATE 
SELLING RATE 
Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 
Post Orrice SAVINGS BANK 
Relate i Data from Other Sources 


Net IMF 
Monetary Survey 
FOREIGN ASSETS 14 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Desits: Current Deposits 


Gov't Depo its 


Central Bank 

FOREIGN ASSETS 

CIRCULATION 

Related Data 

TREASURY COIN 

Deposit Money Banks 
COMMERCIAL BANKS 4 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

Aasets = Liabilities 

Notre CIRCULATION 

CURRENT DEPOSITS 

Time Deposits 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 


Post Savings Deposit 


Interest, Prices, Production 


RATE 
GOVERNMENT BonpD YIELD 


WHOLESALE PRIcEs (A 
WHOLESALE Prices (B 

Cost LIVING 

WAGES 

INDUSTRIAL PRODUCTION 
MANUFACTURING EMPLOYMENT 
International Trade 

EXPORTS 

IMPORTS, cif 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT Prices (A) 
IMPORT PRICES (B 
Government Finance 
DEFICIT oR SURPLUS 

Revenue 

Expenditure 
FINANCING 

Net Borrowing 

Use Loan Counterpart Fun 

Use of Cash Balunces 
ToTaL DEBT 


Nov Dec Jan Mar May 
2.8069 2.8100 2.8169 | 2.8169 SB 2.8175 2.8038 1 eS 
2.8056 2.8088 2.8156 2 2.8156 2.a3mB 2.8162 2 2 3 
257 258 249 253 250 252 
18 18 18 18 1s 1s a ote 
240 240 231 = 235 233 34 b Foie 
269 254 264 277 269 270 
12 
1.5 4.5 1.5 1.5 1.5 4.5 1.5 14 
199.3 194.2 194.6 196.8 197.7 
43.6 36.3 36.0 44.0 37.7 21 
166.5 169.1 169.1 1 169.4 165.9 166.2 22 
77.1 79.6 77.6 78.3 79.1 79.1 23 i 
165.8 161, 158.9 160.3 157.9 
18.2 11.5 13. 15.3 11.9 9.7 26 5 
11.1 11.2 11.1 27 
19.8 15.1 14. 16.6 16.5 16.8 
7.2 7.4 8.0 6.8 7.5 
2.3 5.6 4.1 b29 
78.2 80.6 76.2 76.3 77.3 75.9 
2.6 2.6 2.6 2.6 2.6 
19.6 24.8 19.5 22.6 21.7 19.0 
90.5 94.3 94.8 98.9 101.5 
166.5 169.7 169.1 169.4 165.9 166.2 
104.3 106.8 101.6 100.4 100.7 99.7 45 ; 
186.7 188.2 189.0 192.6 191.9 193.4 
18.2 11.5 13.9 15.3 11.9 9.7 47 ; oY 
6.00 6.00 6.00 5.50 5.50 5.00 
5.68 5.68 
111 112 112 113 a62 a 
110 i10 b62 
114 117 
11.4 10.0 10.0 11.9 10.4 | 5 70 
17.1 15.3 14.8 18.5 17.5 
120 105 105 126 109 
49 90 na 109 104 73 
113 112 112 111 108 a75 
114 114 b75 
> 1 .3< 80 
> | a? 


Ireland INTERNATIONAL FINANCIAL STATISTICS 


1950 1951 1952 1953 1954 1955 1956 1957 


National Income 


Export Surplus 71.5 25.0 
Gov't Deficit Surplus 13.0 
Private Investment 54.1 67.6 
Government Revenue 96 89.0 95.5 107 131.0 
Less: Transfer Payments —27.0 
Population: 2.95 million 1937; 2.90 million 1957 Notes for which the Central Bank liabilit the 
— State’’ note liabilitic f the Commer Bank iS reported = take 
ewars : } DALIAN CE eets, and Vithin the State Current Dep ts of the Commer 
1950 95 952 95 95 955 956 957 
Exchange Rates IFS Conversion Factors a : is 1953 1954 19 1956 1957 
Gold and ae - ‘9.1 46.5 8.7 
1938 4.890 1s 1.94 ) Money 122.6 1131.6 137.4 1445.2 152.2 154.7 154.7 165.5 
Jan-Aug 1939 4.673 
1952 2 4 Saturd dat for Dees r f ‘7 
4 saturda | il of pou | 
cone 2.808 ex r 1953 1954 1955 1956 1957 
2.792 
1956 2 795 Legal Te 6.3 8 
1057 


Gold and Foreign Exchange: Owing the close and bank- 


ing relations between Ireland UK, foreign nge statist 
ing tween Ireland and the UK, foreign tatisti Total 
10 ve the same I ther « ntr Exceptir 
r ta are the par e entrie the sectior Ite B repr nts t t t pre-1929 note ies of Commercial 
par. 1938. CENTRAL BANK GOLD, Banks throughout table banks the Republic 
dollars per pound, has been Most these notes are presumed dead. Consolidated Bank 
per pound. FOREIGN EXCHANGE, almost entiré Notes replaced the old but process withdrawal, 
ish government securities with maturity exceeding beginning December Item 
nths the following amounts irs still circulation, but assets represent 
been transferred t the Central Bar 
the Central Bank exceed 
The lable dat mit ency 
‘ y n t are pre it ce 
EIGN EXCHAD I r re t for bar } Q 
ties Elsewhere” (see notes Savings Deposit 
1 > 19 2 
Report the caption Asset data refer the Currer Cor The Central Bank balance sheet 
York Feder ire] lore ‘ It ui re notes of the Legal 
ur ( ( esu nder Nots ind and d t repre nting the counterpart of US 
data include both the Legal Tender Note Fund and 
The data reported from Iris} ‘ e ne t their | nee sheet valuatior al 6.6 dollars per pound. NOTE 
CIRCULATION data refer the notes the Legal Tender Note Fund 
Centr March 1954, the 400 thousand pounds Consolidated Bank 
Notes for which the Central Bar liability 
| Banks, the Post O < r . id Deposit Money Banks: « COMMERCIAL BANK data are from the « 
FOREIGN estimates the bined balance thin the the nine bar 
{ f j har nd f her } head 
for the ( ‘ Bar I int t} R hy i} nel in Nort nl nd and e have 
the Money: Data combined liability accounts between 
nce March 1954 ted Bar balar for the ter 1957, pound 
— 


— 
~ 
ai 
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Within the data refer to the fir 
State Elsewhere Total Annual data « f Fr p 

Cash and I 
Money at ( International Trade: Data 
Billa: (a) G exports, i.e., the export of 


Investments: (a) Governme 28.7 all imports, 1.e., direct impor 
b) Other 

Liabilities of Custo rA 

Premises and Other Assets 1.6 The trade indexe 
Total Assets 7 2 7 to the value data, 
Total Anseta. 2 ports of domestic: 

Total Assets 

Total Assets 


warehou 


Accept 


Other I t 6.6 


Total Liabilities 146 477 


5 

p rt pr 

Total Liabilities 41.4 160 


Total Liabilities 134 
Total Liabilities 137 BALANCE PAYMEN 
Foreign Assets, ¢ n ired in the Central Bank Bulletin and in /FS statement The trade 
represent the ets and Liabilities and deduction exp 
offices ‘ of Irish Pound 


Goods and Services 


ta, 


Imny 
Fore 
Inve 
I 


i Private Donations 
Interest, Prices, and Production: 
Central Ban discount eligible per ‘on | in} Private Capital 


0 were Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Government Finance 


Prices: The Cer 
price indexes 
of a number of | 
the world) sal 
consumpti 
combinat 
with 1950 
sumption and exp flow for series index 
the average the flows for home productio consumpt 
and export. The use of ‘tor rovides ar mal system of weigh 


with which the mi National Income: 


processing is systematically avoid Th ¢ 1, however, av for IFS to show the 
double- or multiple-counting by assigning : ghts to sales for final ind other [FS dat 
use rather than first uses, broader indexes become approximate 
like consumers’ price indexes, heavily weighted with finished goods 
very lightly weighted with primary goods new indexes 
1952 and are linked the old whole 
old series was also constructed with system 
avoid double- or multiple-counting by assigning weights to a commodity 
each stage fabrication approximately equal final uses that 
stage. (f notes to the wholesale price indexes of Italy andthe US Entry 
for 1937 refers to October 193 

The Wage index refe veekly earnings of all types of worker 
manufacturing and made ding total payrolls numbers 
ployed. Prior to 1953 the index to ¢ nployment. Quarter! 


Ireland 
f the iarter and annual data to October as 
refer t October : 
are customs data. Exports comprise all 
produced goods and the re- 
previously imported. Imports comprise 
for home use and entries into custon 
index and Series price index) correspond 
the export price series which refers to ex- pone. 
i goods only 
dexes, i.e., the geometric average f the 
Canttal. Reserve, and Undivided Profits - a , Laspeyres and Paasche indexes computed with preceding and current ; 
Notes year weight The monthly indexes for prices are Laspeyres indexes with 
Current, Deposit and Other Accounts preceding year weight They are not adjusted agree with the annual 
indexes nor are they comparable the quarterly indexes the preceding 
J vear The month y volume ir lexe ire Paasche indexes The series “B Be 
index ponent the wholesale price series; the series 
Data are summarized from the IMF Yearbook 
entries are the /FS figures with addition silver 
and imports ships and imports oil into 
ibroad 4 eaet L es represents the total of assets “within the 1953 1954 1955 1956 1957 ‘ 
and “elsewhere”. ibilities and less customers’ 27.3 53.9 6.8 
Savir Bar held sterling assets. Prior 1956 the proportion that tmer 
these assets formed of the tota is large ee line 12 Other (net 79 1.4 : 
7.7 3.3 2.5 
eauent change n th Rate n per cent per ama cinte 
Mar 2 ’ and 
19, IMF and IBRD 
May 26. 1956 ) ‘ re 
ept 30 60 t-term « t 
Mar 1958 Foreign 
} +} ner cent Natior I n of 
1948 1940 sese provided by ERP loar re included in the Net Borrowing and Debt data, aS 
but the foreign grants received (amounting 1.0, 1.0, and 4.1 million 
pounds fiscal 1949, 1950, and 1951, respective are not accounted 
for. Foreign aid loans and grants are matched currency 
deposits the counterpart fund; hence domestic finance not provided 
} to the government until the counterpart funds are withdrawn. The Use 
Loan Counterpart Fund line represents the net deposits 
withdrawals from the special int for loans onl now only 
v¢ I gnificant at int f a estic tinance I ive been received by the Z 
government through the special account for foreign grants 
ry and these are ir ided in Revenue « The Net Borrowing data count a 
payments sinking funds redemptions while the Debt data reflect 
redemptior Quarter 1957 and 1958 data are pre 
relationship between the national income accounts 
For this purpose the ints have been regrouped 
he first three entries the gr inflationary factors = 
he government de t, and private investment. The . 
ported here includes net factor income from abroad 
balance goods and services reported the 
Government Deficit reported here measured 
vernment received, 1.e., it the im of the national 3 
Borrowing, and Net International Transfers Re- 
Revenue the sum all other current and capital 
national income presentation. Government Transfer 
icted to reach the GNP tota s Data are currently eer. 
the GNP data are not; hence the two figures are not 


Israel 


Exchange Rates 


1937 1951 1952 1953 1954 1955 1956 1957 
1.00) 1.80 1.80 1.80 1.80 
11.00 1.803 

714 1.30 1.50 1.50 1.50 

L bi | 3 2 50 6 

Gold and Foreign Exchange 

25.5 30.5 7.8 4.3 28.6 54.4 58.8 7.4 

30.3 31.6 25.5 28.9 39.9 26.9 
12.6 18.8 18.0 41.0 52.8 
23.7 16.2 16.6 39.1 49.6 42.3 
18.9 30.0 15.1 10.7 10.4 16.4 23.6 


Monetary Survey 
700 “7 @ 11.6 22.2 11.9 10.9 30.2 1 123.4 154.3 157.9 180.0 
21 159.0 164.0 170.2 168.8 82.6 126.1 195.6 
22 13.6 151.1 194.6 275.2 333.3 158.1 645.0 23.0 
10.8 14.0 65.7 102.4 
z= 129.2 26 380.3 489.6 691.0 1,052.3 1,231.4 847.7 
24 15.9 189.8 2 257 .2 290.1 348.5 17.4 76.7 145.5 
25 4.6 21 24.5 24.6 43.1% 89.3 119.7 155.6 102.3 
26 38.0 55.6 107.7 | 60.2 166.6 
27 38.1 60.5 100.8 145.5 132.¢ 183.1 8.9 10.0 
28 106.7 148.8 164.2 221.7 282.9 15.6 803.2 
Mill 
31 62.5 97.5 119.9 133.8 133.8 199.1 Fy 65.0 159.2 
32 3.7 15.8 D.1 1 .f 26.5 
33 4 12.0 
z 77.4 101.8 119.9 138.0 199.8 317.2 481.1 $30.8 
34 4.8 77.4 101.8 119.9 138.0 191.4 287.4 97.1 129 289.1 
a Ss 10.6 if 16.5 3.8 45.8 97.9 136.0 174.8 90.1 
b 4.1 66.8 90.7 103.4 124.2 146.6 72.5 228.3 230.9 195.9 
c 17.0 32.9 1.1 8.2 
77.4 101.8 119.9 138.0 159.3 183.6 239.9 207.9 
z 32.1 103.8 157.2 187.0 81.2 
| 1.1 1.5 2.8 7 
Deposit Money Banks 
1757 7 40 2.4 4 ) 49.6 56.0 64.2 44.6 95.3 136.6 150.2 88.3 
a my 10.6 11.1 16.5 13.8 ae 11.1 11.6 11.9 2.0 
b 31.9 84 125.0 138.0 76.38 
c 30.9 89.5 50.4 
41 6.1 11.3 9.1 10.9 25.9 71.9 54.8 48.6 1.6 61.7 
42 60.0 41.8 32.7 34.8 39.3 44.9 61.1 36.4 
43 13.6 151.1 194.6 276.2 33.3 ) 158.1 15.0 411.0 
= 23.1 213.3 274.6 314.1 412.1 38.5 742.9 110.9 632.2 
44 11.7 131.9 156. ¢ 160.8 191.9 201.9 289.0 252.8 
45 4.6 21.4 24.5 24.6 43.1 64.3 f 7.6 113.0 78.6 
46 35.0 26.2 bol 12.6 23.7 
47 2.7 8.0 107.7 153 199.2 36.1 163.4 
Interest, Prices, Production 
: 60 6.00 6.00 6.00 6.00 
100 147 141 120 104 131 
52 14 16 ) 78 100 112 119 126 135 22 
LIVIN 5.64 100 118 133 151 168 140 
64 100 100 10 101 
65 8 106 107 102 100 107 116 117 120 118 
International Trade 
a “7 70 6.54 13.2 16.7 59.7 132.5 162.4 192.7 251.2 78.5 
™ a 6.5 6.8 23.7 47.3 57.1 79.0 90.6 46.7 
ms 71 «(16.94 1 135 251 438.8 85.0 660.6 725.8 157.8 
72 9a 9 44.4 90.2 107.1 139 .¢ 43.6 
73 2 ] 6.5 0 0 4/ 87.7 
74 61 72 70 100 138 131 149 
‘ a 74 9 79 100 155 126 150 428 
109 101 100 109 116 119 
77 7 45 100 159 204 217 
78 101 109 106 100 106 112 120 
79 93 112 113 100 94 101 108 
1956 1957 1958 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


Quarters 


Israeli Pounds per Dollar: 


1.80 


55.5 
10.6 


1.80 


3 
79.4 
23.9 


illio 


1.80 1.80 


2.50 


1.50 


of US Dollars: 
78.8 85.7 
53.1 58.8 
25.7 26.9 
45.0 
9.9 42 


1.1 


186.0 141.8 154.3 
268.4 
429 .2 152.9 158.1 
14.8 54.3 57.3 
928 .4 995.3 1,052.3 
166.0 486.5 517.4 
105.3 109.9 119.7 
206.1 219.1 232.1 
151.0 179.8 183.1 
316.7 326.7 
( rae il yunds: 
143.0 95.5 105.8 
222 .6 03.6 337.7 
23.4 21.3 35.1 


393.7 425.3 481.1 
848.0 352.1 397.1 
117.4 109.6 136.0 
197.7 207.0 
35.5 
208.9 220.5 239.9 
139.0 131.6 157.2 
lions of Israeli Pounds: 
116.0 107.2 136.6 
11.2 13.5 11.6 
104.9 93.7 125.0 
43.0 46.3 48.5 
45.7 44.9 
152.9 58.1 
742.9 
68.2 
R9 7 R38 87.6 
6 26.1 32.1 
173.3 183.6 199.2 
Per Cen 

6.00 6.00 6.00 
953 100 

123 117 107 
127 128 129 
147 162 157 
102 101 97 


146 


1953 


118 
Millions 


28.9 40.3 

11.0 12.1 
161.8 160.3 


Millions of 
16.1 22.4 
90.3 89.0 

1953 =100 


100 


2.50 2.50 
Millions 
71.3 
28.7 
54.6 
51.7 
10.9 
1.1 
15. 
10. 
75. 
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End Period 
1.80 1.80 1.80 1.80 


1.50 1.50 1.50 1.50 
2.65 2.65 2.65 2.65 
End Period 
85.6 95.2 87.7 
58.7 61.3 67.3 57.4 
26.9 27.0 27.9 10.3 
85.0 35.6 53.4 2.2 
82.2 33.0 19.5 19.6 
24.1 23.2 23.6 
1.9 1.9 


End Period 


154.1 159.0 

293.5 396.7 

512.5 

81.7 82.3 
1,030.6 1,150.5 1 

38.0 65.2 

129.8 

222.9 

139.9 199.0 12 8 
359.1 377.8 415.7 141.4 


End of Period 
105.6 


225.5 8.3 65.0 
104.0 27.4 1.6 
139.9 183.3 520.2 §22.3 
376.6 140.7 129.8 
144.1 157.9 164.0 174. 
226.8 229.3 
5.6 
240.1 41.9 250.3 42 8 


End of Period 


122.4 140.7 143.1 150.2 
13.3 12.6 14.5 11.9 
109.2 128.1 128.6 138.0 
48.5 18.7 0.35 4.6 
68.0 55.0 > 6 61.1 
501.3 512 31.0 45.0 
817.1 R35 863 .6 910.9 
311.2 336.1 345.4 345.8 
94.4 100.8 105.4 113.0 
31.4 8.4 39.4 12.6 
217.3 219.8 225.4 236.1 
Per Cent 
6.00 6.00 6.00 6.00 
1953 = 100 
108 106 104 98 
32 135 132 136 
160 167 173 
109 112 114 117 
118 117 122 12 
Pounds 
97.9 57.0 12.3 53.3 
59.1 19.2 1.3 10.9 
15.2 14.1 13.9 15.5 
192.0 173.9 186.9 179.0 
Dollars 
54.4 $1.7 23.0 29.6 
106.7 96.6 103.8 99.5 


1953 = 100 


391 152 


Prices Dollars 


1957 
Nov 


9 


150.3 
56.5 
12.6 
118.0 


23.6 
161.9 
237.0 
29.4 
249.6 
178 
140.6 
12.6 
128.0 
9.2 
891.0 
9.7 
108 q 


Months 


Dec 
1.80 
1.50 
2.65 
10.3 
23.6 
1.9 
157.9 
26.1 
545.0 
102.4 
1,231.4 
76.7 
155.6 
260.2 
175.4 
103.3 
365.0 


174.8 
10.9 
24.1 
242.8 
187.0 


910.9 
345.8 
113.0 

12.6 


Jan 
1.80 
1.50 


16.0 
168.1 
433 .2 
564.5 
99 
65.5 
161.5 
67 .1 
14.1 
167.2 


134.8 
0 
248.6 
186.2 


58 
928.3 
355.9 
117.6 
43.9 
242.0 
6.00 


Feb Mar 


1.80 1.80 
1.50 1.50 
2.65 2.65 
99 107.7 
78.4 


178.7 

448.7 

574.2 

104.8 

106.4 
601.5 

167.1 

71 

hh 
20.4 


125.7 141.0 
117.3 
14.4 
12.6 197.0 
172.7 192 
239 245.1 
26.5 
251.7 258.1 
187.3 182.9 


151.6 155.0 
11.9 13.0 
139.7 142.0 
53.0 
92? .9 133.7 
74.2 097 .3 
974.7 1,052.7 
361.7 S688 
121.3 123.3 
15.8 17.0 
45.0 260.2 
6.00 6.00 


16.2 10.6 
23.2 27.6 
1.7 4.2 
57.3 71.3 
20.1 22.5 
31.8 19.6 


6.00 

139 
11.5 

1.0 
73.6 
12.9 
10.9 


May 


2.69 
103.4 
0.9 
48.2 
19.3 

1.9 
186.1 
38.0 
41.7 
15 0 
228.1 
244.9 
42.0 
258.4 
256.6 
195.0 


6.00 


14.4 
1.8 

65.6 
8.0 

16.4 


Apr 


June 
1.80 
1.50 
> 
6.00 


Exchange Rates 
OFFICIAL RATE 


REMITTANCE RATE 
EXPORT PREMIUMS 
Gold and Foreign Exchange 
OFFICIAL AND BANKS 

Bank Israel 


Related Data from Other Sources 
of Israeli Gov’t and Banks 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
tank Israel 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS BANKS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
Re ile l Data 
GOVERNMENT COIN 
Deposit Money Banks 
CASH 
Currency 
Bank Israel 
Inter-Bank Items 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Liabilities 
DEMAND DEPOSITS 
TIME 
FOREIGN CURRENCY DEPOSITS 
GOVERNMENT DEPOSITS 


Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Cost LIVING 
WAGES 
INDUSTR. 
EMPLOYMENT 


CTION (1955 =100 


International Trade 
Citrus 


Diar 


EXPORTS 
IMPORTS, cif 


VOLUME OF EXPORTS 
Citrus Fruits 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


EXPORT PRICES 
IMPORT PRICES 


Israel 


2.65 
84.7 93.4 124.7 10 ie 
57.1 63.5 95.4 11 
27.6 29.3 Commercial Banks 
17.3 416.0 19.0 a4 
21.0 21.3 19.0 
1.9 1.9 1.9 
610.2 
640.8 
176.5 25 
299 5 26 
234.7 27 
7.0 
217.4 a 
245.4 b 
37.0 c 
258 .0 y 
241.9 
85 
11.9 11.7 12.6 a : Sere 
138.0 141.3 170.4 181.5 b ; 
54.6 53.8 §2.8 4l 
61.1 118.6 42 
545.0 
1,060.7 
595.4 44 
125.4 
11.4 51.1 46 
136 134 136 137 137 141 62 a 
171 170 63 ; Ae 
120 116 114 64 va 
123 123 128 
2.3 8.1 17.9 a 
5.4 1.6 6.0 Bnonds b 
$2.2 35.6 35.3 73 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate — 


1951 1952 1953 1954 1955 1956 1957 


Lire per Dollar: 


19.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 624.89 624.81 624.82 624.86 624.97 

Gold and Foreign Exchange Millions Dollars: 
10 212 878 1,003 918 952 1,041 1,237 1,532 1,241 ,288 1,358 1,308 

11 210 256 333 346 346 346 352 152 352 353 360 338 

622 670 572 606 695 1,080 889 935 998 970 

13 48 18 26 117 150 240 202 152 229 25 189 202 

574 652 546 489 545 646 768 928 660 681 809 768 

15 26 31 300 309 466 579 785 930 1,079 806 861 926 930 

275 266 435 549 758 780 831 902 904 

16 17 134 103 67 110 174 154 11] 185 190 158 154 


Monetary Survey Billions of Lire: 
433 563 469 413 423 481 598 565 
1,454 1,646 1,870 2,066 2,323 2,490 2,542 
1,838 2,696 3,269 4,272 4,256 4,421 4,665 
545 638 749 1,022 1,168 1,319 1,466 864 
z 4,270 4,982 5, 782 6,580 7,499 8,48 9,480 10,4 8,150 8,409 8,952 9,480 
2,928 3,400 3,758 4,077 4,541 4,9 4,374 4,607 4,927 
1,161 1,453 1,755 2,094 2,465 3,387 2,561 2,635 2,737 2,903 
117 140 166 189 150 156 158 166 
800 940 1,149 1,293 1,018 1,132 1,412 1,454 
Billi f Lire 
762 855 963 1,13 1,194 1,061 1,030 
119 117 164 180 177 277 
167 160 216 232 242 262 201 
1,520 1,807 2,116 2,291 2,014 2,144 2,291 
1,380 1,619 1,681 1,876 1,832 1,989 2,120 
1,150 1,259 1,355 1,79 1,635 1,797 
1,1¢ 1,818 1,914 1,564 1,654 1,633 1,818 


= ——— 36 9 10 27 40) 4! 42 4] s7 35 36 38 41 


Banks and Savings Billions Lire: 

. 40 l¢ ) 243 274 299 63 283 241 324 299 
a ¢ 67 74 93 . 54 59 52 93 

b 190 176 200 206 229 182 271 206 

il 776 ‘ 1,063 1,355 1,483 l ) 1,439 1,462 1,474 1,483 

3 i2 2,023 ye 3,106 4,086 x 184 4,076 4,244 4,388 4,726 

13 1,659 302 2,848 OS9 2,846 2,934 3,089 

14 1,161 1,45 By 2,465 903 > 561 > 635 2, 737 2,903 

45 157 156 196 231 15 87 243 62 270 315 

16 47 ; 70 6 140 166 189 150 156 15% 166 

Interest, Prices, Production Per Cent 

5.66 5.73 6.11 5.90 6.06 6.20 6.74 6.65 6.83 7.10 


1953 = 100 
2 65 71 84 100 110 155 15] 169 154 144 151 154 


1.78 106 100 100 100 101 102 101 103 
1.64 100 103 105 
1.27 100 103 107 


04 110 108 109 109 109 

‘ yA 113 117 108 118 115 116 

66 6 78 89 91 100 109 119 128 138 121 129 125 135 

67 99 100 100 100 102 103 l 106 101 104 108 105 

International Trade Billions Lire 


a o> me 72 84 92 10 94 100 108 124 147 I 137 13 147 

73 73 92 100 102 113 125 118 129 119 
74 1.9 94 112 105 100 104 102 104 iT 105 106 105 105 
75 1.7 87 114 110 100 100 101 105 10 104 104 105 108 


1957 1958 


8 71 14 926 1,355 1,460 1,513 1,524 1,695 1,984 267 176 521 
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End Period 
624.87 
End Period 
1,296 1,346 


364 364 
933 982 
22% 204 
710 
959 
861 929 
173 170 


End Period 


571 596 
2,670 2,642 
4,881 1,990 


4,713 4,797 
3,014 

173 179 
1,136 1 ,262 


End Period 


571 596 
1,086 1,070 
180 177 
279 297 


1,994 » O80 
295 
1,676 1,729 
347 


37 
End Period 
295 78 


Per Cent 


4.00 1.00 
6.68 6.78 
165 170 
103 102 
110 109 


116 
135 
104 107 


Billions Lire 
368 393 
77 87 

1953 100 


146 
133 ] 
106 10 
112 l 


624.97 


524.93 


9 786 
4,902 

180 


624.89 


1958 


1957 
Nov 


624.80 


453 
1,034 
161 


Months 


Dec 


1958 
Jan 


161 


107 


104 


Feb Mar 


Apr 


624.80 624.82 624.80 
1,581 1,609 
162 162 
1,119 1,147 
149 157 
970 
1,078 1,066 1,129 
1,040 1.026 1.090 
100 97 6 
R11 905 
1,073 
10,090 


01 


$11 863 
131 1,192 
187 
444 15 4 
44 
1,785 
l 13 
44 
169 
1,637 
LO] 
94 43 
49 
1.00 1.00 


6.41 6.45 


Months 
May 


June 


Exchange Rate 


Gold and Foreign Exchange 


Gross HOLDINGS 


OFFICIAI 
Gold 
Foreign Exchange 


Foreign Exchange Liabil 
Net Foreign Exchange 
Data from Other 
1 Banks a 


of Italian Gov't an 
EPU 
Monetary Survey 


FOREIGN ASSETS 4 


Italy 


oources 


CLAIMS GOVERNMEN 
CLAIMS ON PRIVATE SECTOR 2 
UNCLASSIFIED ASSETS 

Assets = Liabilities z 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 2 
CAPITAL ACCOUNTS 2! 
UNCLASSIFIED LIABILITIES 


Related Data 
Post OFFICE SAVINGS 
Bank Italy 
FOREIGN ASSETS 
CLAIMS ON Gov 


BANKS 
Banks 
Private Sector 
Government 
In: Notes 
Deposits 
COUNTERPART FUNDS 
Related Data 
TREASURY CURRENCY 


Banks and Savings Banks 


Currency 
Bank Italy 


CLAIMS ON GOVERNMEN 
CLAIMS PRIVATE SEcTOR 


Assets Liabilities 
MONETARY 
SAVINGS DEPOSITS 
CREDIT FROM BANK Of} 
CAPITAL ACCOUNTS 


Interest, Prices, Production 


DIscoOUNT RATE 


(OVERNMENT Bont 


SHARE PRICES 
WHOLESALE Pri 
Cost LIVING 
WAGES 


NDUSTRIAL PRODUCTIO 


EMPLOYMENT 
International Trade 


EXPORTS 


IMI Ts, cif 


VOLUME OF EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


ERNMENT 


CLAIMS ON PRIVATE SECT 


hilities 
MONETARY LIABILITIES 


ITALY 


axe 


w 
n 


1,432 1,532 1,532 1,549 10 
128 452 452 457 
1,004 1,080 1,080 1 ,092 12 
177 152 152 150 5 
1,030 1,079 1,084 1,134 
995 1,040 1,040 1,048 1,096 dis 
127 111 115 111 103 
689 752 725 752 782 947 
2,814 
0,112 5,393 5,393 
1,300 1,466 1,466 
10,425 
5,044 
189 189 a 
1,486 1,577 1,577 
2,188 2,180 2,296 2,490 2,352 2,490 2,440 
363 
1,774 1,919 1,919 
56 bs vs YS a 
239 268 265 265 
4,696 41,813 1,918 5,189 5,189 42 
2,999 },092 3,285 $3,144 285 3,199 , 222 266 43 
173 179 180 189 189 46 ; 
1.00 1.00 41.00 41.00 4.00 1.00 1.00 60 
173 170 170 166 167 167 164 162 
102 103 103 103 108 102 102 102 102 
110 112 112 112 112 112 112 113 114 
117 119 119 119 119 121 121 121 124 
135 142 140 139 140 131 141 138 
116 131 134 123 125 132 131 
530 175 206 163 177 163 
157 171 160 167 143 147 162 
128 147 138 170 118 122 136 
107 104 104 105 107 107 
3 109 107 107 107 | | 105 103 75 5 


Italy 


Government Finance 
1951 1952 
80 450 129 188 
a 1,185 1,399 1,743 yA 
b 1,635 1,828 2,201 2 
81 203 204 26 
a 4s bo 184 
b 251 139 142 
82 2 l 19 
83 122 182 119 


1958 2 609 835 } 188 


National Income 
Gross NATIONAL 164 8,670 10,061 
Export Surplus 158 
Consumption 
Gross Investment 
Private Consumption 106 


Population: 42.7 million 1937; 48.3 million 1957. 
Exchange Rates: Since September 1949 the par rate for the doll 
has been 625 lire, with minor fluctuations between 624 and 62 
August 22, 1955 rates for most EPU currencies also have been free 
fluctuate within limits approximately per cent either side 
par. Buying and selling rates are .45 per cent below 

rates (prior January 1955 .60 per cent either sid 


currencies rates are still administratively set. 


ibove these 


For a few 


For annual averages and conversion factors see January 1958 issue. 
Gold and Foreign Exchange: Official Holdings comprise those of the 
Bank Italy and the Exchange Office reported together with 
the Exchange Office. FOREIGN EXCHANGE includes the EPU 
POSITION (i.e., the credit extended received fri 


EPU) for those 
dates when Italy was net cre 


litor of EPU and FOREIGN EXCHANG! 
LIABILITIES include the EPU for those dates when Italy 


was indebted EPU. data are available the composition 
these totals but the composition of changes in gold and net exchange 

holdings reported detail (in millions dollars 
1951 1952 1953 1954 1955 

Gold 77 13 

US dollars 11 58 127 ) 
Swiss fr. and Can. dollars 1 8 7 ] 
Credit to EPU 151 31 170 64 
EPU Currencies 19 14 8 2 
Other Currencies 8 11 12 i 4) 
Total 156 93 57 55 109 


ire ¢ 


orted all banks 


held for Italian account, rey 
and Savings Banks hold 
the recorded changes 
the data reported from 
private holdings dollars 
talian banks. Italy has mac 

included the Gold reported above 


earmarked cover Italy’s subscription 


ir 


Monetary Survey: The data 
Bank Italy, the Exchange 
the Treasury 
They are 
Money the 
FOREIGN ASSETS 
Exchange Office, the agency 
foreign 
government se 
financed mair 
estimate 
the 
Foreign Exct 
the monet 
cannot be dire« 
the Gold 
250 
2 200 n n at 


b) the d 


ge Office’s debt 
xchange Office’s 


INTERNATIONAL FINANCIAL STATISTICS 


1953 1954 1955 1956 1957 


Billions of Lire: 


006 O84 > 301 , x6 2? 800 600 680 607 699 
72 20089 4 9 446 002 78 694 B25 


75 436 417 166 03 77 101 62 129 
204 256 259 i9 179 i] ] 4 117 
171 180 158 SR 24 118 0 s 12 
17 4 : 16 2 4 

6 104 15 l 


1,783 
d 3,130 
). 278 9 9538 
equivalent to the circulat f Tre ry currenc Asset Liabilities 
is the in f the « par ble entris n the sections below le claims 
between the Bank the MONEY 
comprises the Monetarv Liat f the 
Sector, Monetary Dey Banks and Savir 
with the ector data can 
1950 1951 19 1953 1954 1955 1956 1957 
‘ ] | 1 ¢ 1 4 
Money 4 0 > 928 +. 400 4.07 4,927 5,241 
QuASI-MONEY « prises the Sat Deposits with Bank ind Saving 
The Bar f It t Annual Report put he i detailed table on 
Flow Savings and the Money Supply” and also summary 
the detailed table that eproduced be . nb ns of lire 
1952 1953 1954 1955 1956 
I is | rowed t I 
I k of It y i2 16 109 100 28 
Ba nd Sa ga i4 14 150 il4 
( inte t I “ i i ) 21 
I to e Savings F | l 
Other urces 118 161 164 22 
Sub-7 l 466 4 438 189 
I I it I f 
I | gs Ba 150 640 
G i Foreign Exchang 6 50 9 8 R4 
I gs | 4 1 112 110 
Other Sources 61 424 504 
ub-Total 961 1,135 1,368 
al Borrowings 1,370 1,417 1,416 1,573 1,557 
e of Fund 
Other Bank Accour 102 
Post Office Saving lf 184 11 95 94 
Other rces d 404 17 6 40 
Bank of Italy ¢ A f ¢ 19 19 
I ks j r tA 6 ) 241 
Pos ef \ l 18 16 
T otal 1.144 7¢ 1.43 1,403 
Foreign Aid Received 119 68 50 4 
Cire tion of > es i‘ 1 81 90 134 


146 
1,370 1,417 1,416 1,573 1,657 


yzes all lending and borrowing, while analyzes 


netary system only the Bank’s Statement 

re eparated into those of the government and 

tor, including government enterprise Within 

itions the borrowings from domestic the 

the monetary system, and the other financial 

the capital market among the financial institu 

tior re sep ed from the “‘borrowings”’ abroad, defining “‘borrow- 


the sale foreign exchange and gold the monetary system. 
with deposits banks, which most countries would classed 
Money, included among the sources funds. The items that are con- 
idered to be of a savings nature are included at the beginning of the list, 
and those items that are considered either as semi-saving or semi 

monetary are placed at the end of the list. There are intermediate entries 
“Other Sources” insactions with long-term credit institutions and 
the capital appear both the borrowing and source funds 
ections the ding transactions outside the monetary system 
arising from the issue redemption securities. These are intra-private 
financing entries. The difference between the 
conomy and these savings and semi-saving trans- 
foreign aid received by the economy and the in- 
ition. For the foreign aid entries, the aid given 
measured deposits counterpart funds included 
the sources funds and the provision finance the Treasury 


ector, rather tl 
tot 
actions must equ 


crease in curren 


borrowing 


‘ 
466 155 438 189 201 75 102 87 129 
Billions Lire 
8,340 9,219 9,753 10,814 11,504 
10,673 11,692 12,469 14,618 
—409 340 245 233 248 
1,287 1,355 
2,091 2,284 
7,704 
the US. The Banks 
discrepancy between 
pau 1 in the table above and 
i y represents changes in 
Bas anks as in the name of 
ription the IMF, but 
consolidation the accounts the The Bank’s table 
fice, the Banks and Savings Banks, and 
prepared for the Bank Ital 
table “The Flow Savings and the 
Italy’s Annual Report (See below 
holdings the Bank Italy and the 
the Government that holds most 
Pisce ition the Exchange Office } is some 
activities the Exchange Office 
rom the Bank Italy its holdings are 
ily’s claims the Exchange Office 
f government securities See Gold and 
ees ice page The data generally measure 
ae nges in official foreign assets, but they 
Leas th the ame data expressed ind irs in 
met re section above for the three reason 
Italy gold is, the lira data, arbitrarily 
: er d ir, and mil n at 100 re per 
dollar; data include some foreign currency received 
eit receivable by the Exchange Office before settlement ! le in lire: and 
the Exchange Office makes foreign exchange loans the Treasury 
that initially cause decline the holdings measured line 12, but 
not reflected line until the Treasury and reduces the 
og cd the E ig f government ecuritie and amount 
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Nov Dec Jan Feb 


Years Ending December 


64 99 3 73 
645 752 655 188 
713 653 688 261 
99 34 12 
is 30 10 

64 69 6 

6 4 ] 

] 


measured the withdrawals from counterpart funds included the 
borrowings. The data for Banks and Savings Banks lending the 
Treasury and the Economy agree with the figures for Claims the 
Government and the Private Sector. The data Bank Italy loans 
the Treasury agree with the net the /FS figures for Claims the 
Government and liabilities to the Government, and the data on loans to 
the Economy agree the sum Clai 
except that both cases small differences may arise, the security com 


ponents are int ! tion for 7FS at their face values, while 
- the Bank's table they are valued at cost. The data for changes in 
F gn Asset Savings Ac ints, and gr Currency 
n are tabulation The Bank's figures for 

part } t ind withdrawa The JFS figure 

net dep th 1 the Bank’ 


figures, except for the withdrawals to fir ent, that are 
included Funds Borrowed the Other 
Related Data: Post SAVINGS: iterest bearing 
b 


onds issued by the Post Office held by 


Bank Italy: FOREIGN ASSETS are Bank Italy holdings plus credit 
extended the Exchange Office for the acquisition gold and 


exchange. CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIES 
TO BANKS exclude Treasury Bills held by the Bank of Italy for the 
account the Ban part their legal 

160, 252, 218, ¢ ‘ 13 billion lire at year-ends 1950 througl 
1955 CLAIMS THE *RIVATE SECT¢ lude | to Official 
Entitie Asset Liabili is the total « ilance sheet items re 
ported the Bank Italy less the Trea held for the int 
of Banks and Savings Banh MONETARY ITIES TO THE GOVERN 
MENT include the Treasury's holding f Bar { Italy note 


Banks and Savings Banks: CASH excludes and CLAIMS ON THE GOV 


ERNMENT includes the Treasury held part the banks’ lega 
reserve MONETARY include Current Deposits (2,689 billior 
lire at the end of 1955) and Cashiers’ Checl 159 billion lire at the end 
of 1955 Asset Liabilities is the total of the reported balance sheet 
items plus Rediscounts with the Bank of Italy (163 n lire at the end 
and inter-bank iter 602 lire the end 1955 
Interest, Prices, Production: DiscouNT Rat! the rat t which tl 
Bank Italy discounts eligible paper for The 
recorded the June 1958 Subsequent per 
' 1 dat f estal } nt were 
GOVERNMENT The yield maturity (averag 
quotat n of the » per cent Government Re nstruct n Loan maturir 
1978 quoted indication the long-term domestic rate 
nterest 1937 data are for 1938. SHARE Averages 
prices in Milan Index is weighted by the market value of all share 
included, adjusted for new capital, share dividends, and similar 


The Wholesale Price Index includes all 
to the distinction between exports, import 
goods for domestic use. The weights re 


pr r to 1953 the 
avol re 
forr only the 


weighted wi 
Jiving index refer 
goods and service 

Since post-war ren 
luence on the level of the index ‘ 
of industrial worker 


Sir 


allowances the post-war years have constituted 
much about percent the gross receipts such workers. 


other indexes are available measuring (a) the net take-home pay such 


workers (i.e., including family allowances and other allowances and de 


ducting worker contirubtions, and (b) the cost to employers of hiring 


workers (i.e., including employer contribution 


Months 


Government Finance 


International 


withdrawals fro 


BALANCE 


and Services 


Private Donations 


Private Capital 


Official Donations 


Net Errors and Omissions 


Government Finance: T 


COUNTERPART 
fund with 


« 


June 
Revenus a : 
Expenditure 
FINANCING DEFICIT 
Net Borrowing 81 
Fron Monetary S ter a = 
J Other b 
Monetary Operatior 
b (a b 
The index INDUSTRIAL UCTION eighted the 1953 net 
value production, prior 1953 the 1938 value added Entr 
for 1937 refers 1938 
include trade Trieste for all periods 
shown. Exports include only those re-exports that have previously cleared : 
customs as imports; import nelude direct imports for home use plus 
Volume and price indexes exports and imports are Laspeyres indexes 
with 1953 weight The er it 90 per nt of exports and ir 
ports. The indexes include Trieste beginning 1951 Entry for 1937 
refers to 1938 
The data are summarized from the IMF 
j Yearhook statement and converted t IFS to lire at the rate of 625 lire i 
per dollar. The trade entries essentially agree with those the 
chief differences between the two series being in the conversion of the 
totals for the balance of payments, fror pe il to general trade and oe 
deductions military supplies and ships’ stores from exports, and deduc- 
tions for freight and insurance and additions for donations in kind for 
imports Billions Italian Lire 
First Half 
1954 1955 1956 1956 1957 
135.6 121.1 154.8 152.8 138.1 
Foreign trave edits 2 i9.9 
69.5 87.1 113.5 4.9 63.1 
37.1 98.5 93.9 19.7 q 
9.5 3.1 1.0 2.2 
Reparations 6.8 8.2 
Official and Bank Capital 6.4 39.4 | 
Long-terr upita 
EPU balance 4 9 
22.3 19.0 27.9 26.4 
epayment 
miry lis +} vit rard 
and domestically produced data are derived from the table 
to the 1953 value of saleable “The Flow of Savings and Money Supy n the Bar f Ita Annual : 3 
weights refer 1938 and Report (see notes Monetary Survey for summar the 
aterials in raw and finished table Monthly data are partially est ited, hence tota f these ae 
eight final sales that gure agree quarte lata NETARY OPERA 
for with finished good TIONS comprise net Treasury and These data 
we the 1953 value of national differ from period a2 Cu IFS 
1951 post-war because the latter data are net Bank Italy holdings Treasury 
far low. have littl FOREIGN GRANTS RECEIVED are measured payment 
inf Wage Index index the counterpart set unde foreign aid progra reign 
including receipt grants were intended provide foreign exchange resources and 
domestic government finance and were therefore matched dey 
counterpart fund Domestic finance later provided the govern- 
ment when counterpart deposits are withdrawr The USE 


Japan 


Exchange Rate 


956 1957 1958 


5.441 


Gold and Foreign Exchange 


10 

il 18 

12 17 

a 1 


x 
y 
Zz 

13 90 

a 
14 


Monetary Survey 


24 

6} | 26 

27 

28 
| 29 


De posit Money Banks 


INTERNATIONAL 


1937 


FINANCIAL 


STATISTICS 


By Quarters 


Yen per Dollar: 
360.0 
Millions of US Do 


360.0 


llars 
1,507 


1,499 
2,072 
433 
1,193 

105 


360.0 360.0 360.0 360.0 360.0 360.0 360.0 
2 7 
1,101 895 1,022 1,339 1,507 1,019 
1,085 1,316 1,484 996 1,409 1,436 1,447 1,484 
514 197 494 192 495 197 
557 914 1,035 826 950 R02 987 785 915 944 987 
211 249 194 259 268 208 115 
120 122 192 245 267 249 246 252 267 
Se ae 5 2 64 122 108 132 139 189 125 135 107 139 
1,165 1,017 1,130 1,471 1,208 1,557 1,594 1,577 1,646 
459 596 808 828 721 1,016 580 1,066 1,016 
452 586 793 810 700 873 994 562 936 1,020 1,047 994 
Billion of Yen: 
113 320 457 168 454 457 
264 165 120 296 297 465 
1,722 5,444 7,785 8,998 6,445 6,654 7,034 7,785 
Paine 59 68 4) 66 16 150 19 62 66 
137 104 144 121 118 144 
711 716 79% 1,023 1,186 R48 903 1,023 
185 179 178 177 178 179 
101 139 122 109 121 139 
513 598 766 840 866 876 1,100 861 764 783 980 
34 480 549 702 729 718 769 R93 930 759 6R6 699 893 
|} a 20 9 8 8 6 9 ~ 
425 510 580 643 637 812 596 619 624 812 
201 329 378 297 342 289 355 329 340 343 355 
374 353 402 399 400 402 
ae t 37 101 99 139 122 109 121 139 
Billions of Yen 
4,185 3,532 3,974 5,051 6,148 4,589 5,051 
42a 1.706 1,115 1,284 1,556 1,582 1,279 1,345 
135 179 245 220 211 236 245 
45b 166 204 228 246 250 220 232 233 246 
431 511 621 731 543 556 590 621 
46a 155 201 267 418 496 605 714 528 540 574 605 
47a 871 1,499 1,833 1,290 1,348 1,408 
1,427 1,704 2,072 2,482 1,796 1,898 
i8a 293 370 415 433 314 322 337 
632 799 940 1,198 1,515 1,075 1,130 


1957 By Quarters 1957 Months 19GB By Months 
Nov Dec Jan Feb Mar Apr May June 
End Period 
360.0 360.0 360.0 360.0 360.0 360.0 360.0 Rate 
End Period Gold and Foreign Exchange 
1,288 993 51 1,019 976 1,019 1,035 1,073 1,132 ! 76 809 + OFFICIAL 4 10 
00 417 07 211 210 211 210 210 41 Bank of Japan a 
765 653 720 743 785 839 Treasury 
958 673 642 591 642 655 708 777 Dollars 
138 157 174 176 168 190 OTHER BANKS 
51 77 RR 86 K4 73 67 70 US Dollars 
87 xO R7 104 90 104 95 101 120 Sterling b 
1,426 1,150 1.12 1,208 1,152 1,208 1,204 1,241 1,322 TOTAL 14 
Related Data from Other Sources 
End Monetary Survey 
353 225 27: 27 298 FOREIGN ASSETS 20 
461 23 47 471 185 CLAIMS ON GOVERNMENT 21 
399 399 CLAIMS LOCAL GOVERNMENT 
6,290 6,571 6,883 2 253 171 CLAIMS ON PRIVATE SECTOR 23 
4,079 4,276 4,504 4,767 4,767 
142 180 184 175 175 177 LocaAL GOVERNMENT DEPOSITS 28 
1,007 1,081 1,103 1,186 1,186 1,21 UNCLASSIFIED LIABILITIES 29 
End of Period Bank of Japan 
180 114 76 7 76 76 76 7 8 ] FOREIGN ASSETS 30 
473 44 86 28 86 6 CLAIMS ON GOVERNMENT 31 
955 783 764 930 842 930 850 975 MONETARY LIABILITIES 
6 11 7 9 To: Exchange Fund 
R2 66 R6 92 92 105 Banks b 
29 26 28 33 33 i Other Monetary Inst. ec 
244 62 69 46 46 6 Government d 
593 619 74 750 750 , Private Sector e 
692 680 R69 711 R69 724 720 719 691 In: Currency 
End Period Related Data: Foreign Exchange Fund 
$21 268 289 31 415 845 Assets = Liabilities z= 
64 3 33 0 CREDIT FROM BANK OF JAPAN 37 
243 253 7 265 6 6 CREDIT FROM GOVERNMENT 38 
End Period Deposit Money Banks 
ALL BANKS 
106 118 119 154 154 155 157 159 160 CLAIMS GOVERNMENT 
126 125 130 130 137 GOVERNMENTS 
4,673 1,86 >, 061 362 5,197 3 5,362 % 5,378 », 416 5,512 4 ’ CLAIMS ON PRIVATE SECTOR c4l 
5,832 >, 5RO >, 754 6,148 »,941 6,148 6,116 6,168 6,262 6,233 6 366 Assets = Liabilities z 
1,551 1,440 1,418 1,582) 41,582 11 MONETARY DEPOSITS a42 
121 156 158 148 182 148 143 136 157 178 170 LocaL GOVERNMENT DEPOSITS c42 
126 152 105 FOREIGN LIABILITIES 
SAVINGS SYSTEM 
269 281 303 325 325 357 CLAIMS ON GOVERNMENT a45 
286 240 237 250 250 41 CLAIMS ON LOCAL GOVERNMENT. b45 
656 673 703 731 731 760 Assets Liabilities 
640 657 687 714 714 743 TIME a46 
COOPERATIVES, 
1,570 1,660 1,765 1,833 1,833 894 CLAIMS ON PRIVATE SECTOR a47 
2,305 2,482 519 Assets Liabilities 
409 396 488 488 143 MONETARY DEPOSITS a48 
1,260 1,328 1,419 1,515 1,515 TIME b48 
105 111 115 CREDIT FROM GOVERNMENT 
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Japan 


Interest, Prices, Production 
1937—/\)\-1950 1951 
A 
8.29 
61 5.29 9.23 9.09 
1956 1957 1958 
PR 63 . 36 70 97 
. 64 .35 77 89 
71 4.0. 348.2 737.2 
‘ ~ 
75a 129 
75b 124 
Government Fina, efl\ 
107.7 50.7 
National Income 
NATIONAL INCOME 3,382 
Export Surplus 92a 105 155 
Deficit Surplus 92b 152 218 
Private Investment 818 1,265 
Private Consumption 2,397 2,863 
Government Revenue 902 1,149 
Less: Transfer Payments 123 110 
Population: million 1937; 90.9 million 1957 
Exchange Rates: Since April 25, 1949 the par rate for 


has been : 
and 360.80. 


360 yen per d 


Monetary Survey: The Monetary 


tem con 


the Exchange Fund, complex system banks, the Postal 
tem, and Co-operatives. There are complex relat 


each these groups and, within each group, between the 


Current buying and selling rat 


prises the 


instit 


5.84 
9.13 


100 


5.84 
8.76 


100 
100 
100 
100 
100 
100 


730.4 867.5 
100 


108 
114 
106 
111 


2,858.5 3,082.7 
2,911 0 3,056.4 

85.2 

29 7 

‘ 

59 ” 

Billions 

4,959 

is RRS 

134 

10] 

1,139 

1,351 

151 
dollar 
eS are 9.20 


For historical summary the exchange system, see November 
963 IFS. 

Gold and Foreign Exchange: OFFICIAL Holdings are reported 
the Bank Japan. Beginning 1958 the coverage the Foreign 
Exchange component was reduced the exclusion Ministry 
Government holdings. The fall i ypen Account balar reflects the 
writing off the open Indonesia (177 dollar 

The OTHER ANKS Holdings include some foreign exchange held 

ust unts for the Tre asury. The Bank Japan’s exclude 

(US 112 December 1950) the ownership which 

eld for Japanese account reported all bar 

erence betwe n the | ngs reported by the US 

ent and Banks reported 

and Other Bar presumably 
repancies. POSITION Japan’s quota 
lars) minus IMF holdings yen i.e., the gold subscription 
mir net drawings. Data reported rees not 
net IMF position. The IMF entries represent 

able received from the IMF and not that Japan 


Japan, 
Savings Sys- 
tween 


ions bet 


100 
100 
100 
100 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


By Quarters 


1954 1955 1956 1957 I Il il IV 
Per Cent 

5.84 7.30 7.30 8.40 7.30 7.30 7.30 
8.76 8.54 8.16 8.16 8.40 8.28 8.28 7.67 
1953 

71 68 SY 95 82 92 92 91 
99 Gs 102 105 99 101 102 105 
106 104 105 108 104 105 104 106 
107 111 117 115 117 118 120 


111 146 153 164 


Billions Yen 

586.5 723.8 900.2 1,028.9 201.5 216.§ 222.8 259.8 
863.8 889.7 1,162.7 1,542.1 249.2 290.7 296.9 825.9 
1953 =100 

133 174 208 232 189 203 205 237 

104 109 138 170 22 141 140 150 

97 93 96 v4 Yo 96 97 97 

94 95 96 101 95 94 97 98 

96 97 101 QR gg 101 101 102 

Yen: Year Beginning 

202.9 144.9 173.3 41.2 148.4 
3,075.5 3,137.7 3,358.0 3,803.4 774.2 5 781.6 875.9 
3,278.4 3,282.6 3,184.7 6f 9 678.4 | 740.4 1,024.3 
131.8 8.5 111.0 31.3 150.1 

87.4 9.9 1.9 

2 1 2 

658.4 857.4 746.7 716.4 862.1 

Monthly that the government-owned financial institutions (the 


Foreign Exchange Fund and the Postal Savings System) are included 
the Monetary System rather than part the government financing 
activities. There are differences between the estimates and 
the Bank Japan data. The December 1956 data estimated the 
IFS basis may mpared with the figures compiled the Bank 


sor 


e 


Japan the following table (in billions yen 
As compiled by 
As estimated by the Bank of 
Japan 
Bank of Japan 
Foreign Assets 179 179 
Claims on Banks 143 166 
Assets = Liabilities 980 
Monetary Liabilities R98 
Deposit Money Banks 
Claims on Government 126 124 
Claims on Private Sector 4,867 4,876 
Assets = Liabilities 5,129 5,061 
Monetary Deposits i os 1,656 
Time Deposits j 3.693 
Local Government Deposits 121 12 
Credit from Bank of Japan 148 156 


FOREIGN ASSETS comprise the holdings the Foreign Exchange Fund, 
the Bank Japan, and the Deposit Money Banks, minus the Foreign 
Liabilities the Bank Japan and the Deposit Money Banks. The 
net foreign assets re condi the monetary effects of foreign transactions 
whereas the gross foreign assets reported the Gold and Foreign 
Exchange section above record the total foreign assets available the 
Japanese Monetary System. Japan has had stable single exchange 
rate since 1949, the Foreign Asset data in the Monetary Survey are the 
equivalent those reported above, except for the deduction Foreign 
Liabilities. CLAIMS GOVERNMENT comprise the net the Claims 


tions. the same time, most parts the system hold the Government reported the sections below Credit from the 
government and borrow from the government. The Government extended the Foreign Exchange Fund and the Deposit 
pri lidated the Money Banks Assets Liabilities cannot calculated from the com- 
the accounts between its ponent sections below the comparable entries for the Deposit Money 
group. also show Banks include some and inter-system accounts. The latter 
the gover Hence thi (amounting about 300 billion yen the end 1956) are eliminated 
and borrowin from the from the Monetary Survey. MONEY comprises the monetary liabilities 
the Bank Japan the Private Sector and the Monetary Deposits 
annual data the banking institutions starting with 1954, the Private Sector with the Deposit Money Banks. 
and the rly data are prepared for Japan comprises the Time and Savings Deposits the Private Sector with the 
The remaining data are estimate The Monetary Survey data Deposit Money Banks. UNCLASSIFIED LIABILITIES include private 
differ from those published the Bank mic sector holdings bonds issued the Deposit Money Banks. 


1952 1953 
| | || 
ae 
ir 
% g 
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1957 +++++++++ By Quarters 1957 Months 
Nov Dec Jan Feb 


Per Cent 


1953 100 
106 106 104 104 104 103 101 100 
106 108 109 108 108 108 108 107 
120 123 123 125 125 127 
175 184 178 174 172 175 162 180 
120 117 124 126 126 118 119 
Billions Yen 
236.3 241.6 276.4 274.7 84.9 65.5 
383.5 160.3 312.8 95.9 106.8 97.1 93.6 
1953 100 
215 218 249 246 221 297 186 246 
171 200 170 141 29 144 141 134 
102 104 102 98 99 96 93 92 


April Calendar Quarters and Months 


265.8 112.0 31.1 191.6 1.8 131.9 86.0 70.5 
943.7 9.4 923.7 967.3 328.3 350.0 268 .6 252.4 
677.9 4 892.6 1,158.9 330.1 481.9 182.6 181.9 
82.7 295.6 23.0 175.9 9.1 129.5 91.7 56.1 
183.1 183.6 8.2 15.0 we 1.8 ».7 14.3 

l 5 .5 l 
774.5 448.8 632.5 502.9 632.5 545.7 


BANK are not reported because the data published 
Japan include large number intra-system transactions (see below) 
and hence the published data that indicate that deposit turnover 
exceptionally large are not real measure monetary transactions 
the non-banking sectors the economy. 


The Bank Japan Economic Statistics Monthly contains monetary 
analysis table: for Money that may summarized 
follows (in billions yen 


1965 
Treasury Net Payments Receipts 294 
On Foreign Exchange Account 59 
On Other Accounts 135 
Accounts of Financial Institutions ~39 
Increase in Loans and Securities 628 
Decrease in Savings Deposits 453 
Decrease in Designated Deposits 
Decrease in Bank Debentures 21 
Decrease in Bank Capital 61 
Intra-System Accounts and Miscellaneous —a2 
Increase in Money Supply 255 
Currency Issue 68 
Leas: Increase in currency held by Financial Institutions 16 
Deposits 304 
Leas: Increase in checks and bills held by Financial Institutions 191 


The table defines the monetary sector comprising the Bank 
Japan, Banks, Mutual Loans and Savings Banks, Credit Associations, 
the Central Co-operative Bank Agriculture and Forestry, and the 
Central Bank for Commercial and Industrial Co-operatives. That is, 
includes the receipts and payments the Exchange Fund and the 
Postal Savings System part government receipts and payments 
rather than part the Monetary System's operations. Hence the 
data include the monetary effects of foreign transactions as an identified 
component of government financing, and all the data differ slightly from 
the data because the difference coverage between the two sets 
accounts. 

Bank Japan: The Japanese Monetary System subject control 
through number channels. Most the central banking functions 
are performed the Bank Japan, but records large part its 
foreign asset holding activities separately the account the Foreign 
Exchange Fund, agency the Government managed the Bank 
Japan. addition, the government, acting through the Trust 
Fund Bureau and the Postal Savings System makes loans banks and 
thereby influences their decisions. The amounts these government 
loans are recorded the Deposit Money Banks section below. CLAIMS 
THE GOVERNMENT include amount equivalent the Government 
coin issue. Liabilities represent the sum the balance sheet 
total the Bank Japan and the Government coin issue 


Deposit Money Banks: The Deposit Money Banks comprise three 
roups that are referred Japanese statistics as: All Banks, the 
Savings System, and the Co-operative Banks (including the 
Mutual Loan and Savings Banks). All these institutions operate with 
very small cash reserves. CASH the form currency and deposits 
with the Bank Japan that not recorded this section 


(it recorded the Bank Japan section above). Intra-system claims 


163 


Japan 


Mar Apr May June 
Interest, Prices, Production 
8.76 8.76 BANK LENDING RATE 
95 97 98 SHARE PRICES 62 
99 99 99 iS WHOLESALE PRICES 63 
107 108 108 Cost or LIVING 64 
WAGES 
194 174 174 MANUFACTURING PRODUCTION 
110 107 106 MINING PRODUCTION 
International Trade 
103.4 79.7 81.8 EXPORTS 
98.4 91.5 95.2 92.1 Imports, cif 71 
85 24 VOLUME OF EXPORTS 2 
142 135 143 VOLUME IMPORTS 
EXPORT PRICES (A) a74 
IMPORT Prices (A) b74 
Government Finance 
27.4 112.1 | DEFICIT OR SURPLI , 80 
(21.9 236.1 82.1 Revenue 4 
4 348.3 227 .0 Expenditure b 
FINANCING 
158.7 85.0 Net Borrowing 
Foreign Grants Received 
658.4 575.6 530.6 Yen Debt 4 


largely replace cash the working balances the banks. 
these claims between the different parts the Deposit 
System are known they are recorded this section. The cla 
the parts of the system are largely « ated in the consolidations 
These are large (427, 474, 544, 688, and 953 billion yen the ends 
1952 through 1956 for the All Banks group Even though the balance. 
between Deposit Money Banks are larger than their borrowings from 
the Bank Japan, the Bank acting independent monetary 
authority able exercise high degree influence over the Deposit 
Money Banks, as its loans are to a large degree the marginal element in 
the structure of intra-system borrowing and lending. 

The ALL BANKS group includes City Banks, Local Banks, Trust 
Banks, and the Long-Term Credit Bar The liabilities of the Long- 
Term Credit Banks are primarily bonds, most which are held the 
other Deposit Money Banks. Assets represents the balance 
sheet total less most the intra-system and contra accounts. MONE- 
TARY Deposits include current, ordinary, and other deposits with- 
drawable short notice. The classification consistent with the 
definition Monetary Deposits the table for 
Money Supply” (see comment above). CREDIT FROM PosTAL SAVINSG 


} 


SYSTEM represents the latter’s holdings bank bonds. 


Insofar 
, Banking 
ns within 


s The Post OrricE SAVINGS SYSTEM operates a savings system and a 
life insurance busine Only the accounts relating to the savings 
system are included 

Co-OPERATIVE BANKS include the 
Credit Associations, Credit 
of banks, Central Bank for Commer 
Central Bank for Agriculture and F 
operative Association the 
Co-operative Credit System that 


ection includes numerous intra-system 


an and Savings Banks, 
ciations, Trust Accounts 
peratives, 
Co- 
3anks group, the 
component this 
the member 
co-operative institutions 
ese intra-system accounts 
have been largely netted out, but smal! amounts are included Assets 
Liabilities. 
Life Insurance: Data referring business Japan Japanese life 
nsurance companies and the lif and annuity business 
the Post Office, which accounts for cent the total are 


fol owing year 


(billions yen, years ending 


1937 1950 


Premium ReceIPts 8 4 145.1 172.4 2 ) 
INVESTMENT INCOME 2 1 2 7" 
BENEFIT PAYMENT 4 11 6 10.4 
Increase in Total Assets 12 60 88.6 37.4 
CLAIMS ON GOVERNMENT 2 l 1 11 16.3 
CLAtMs ON Loca. Gov't 1.2 12 1 62.9 104.6 15 7 
CLAIMS ON PRIVATE SECTOR 24 9 60 128.1 171 39 4 
Of Which: Policy Loans 9 2 38.8 
REAL ESTATE 1 9 6.8 23.7 
CLAIMS ON BANKS 1.0 2 1.2 8 
MONEY AND QUASI-MONBY ‘ 8.7 1 136.4 142.7 
UNCLASSIFIED ASSET l 8.3 6.2 6.4 1 3 11.8 12.7 17.7 
Total Assets 4.3 81.7 124.5 184.6 260.1 is 459.7 897.1 


Jordan 


Exchange Rates 


Gold a 


fonetary 


Exchange Rates: 
unit on July 1, 1950 with 


Jordan is a member of tl 
naw with the stertine 
par with pound rling 
eurrer are ba i on th 
har tem. however. th 


for LEAGUE 
( 1 on sal 1 ex 
ade the 


Foreign Exchange 


rr 


Net IMF Position is Jordan's 

remained 
data reported Jordar 


1951 1952 


2 80 2 80 2 80 
9 42 > 49 
2.13 2.42 


.6 

12 12.97 

14 

70 

17.16 

14 12.63 

78 

1.23 

1 4 


7.34 

6.19 7.32 

18 3.70 

28 2.4 

] 4 90 

71 76 

l 11 

Ov? 

1.57 1.45 1.53 
0 
O38 

6.92 8.94 11.75 
10.77 15.67 17.34 


blished the curren 
r he OFFICIAL RATE i 
rand ngr for « 
py p arly transa 
ng rate IFS « i 
t A tax ly 


ind is 1 n on the 
1952. The 

the IMF positi 


0 
1.18 
0.94 
1.03 


0 
1.60 
if) 


INTERNATIONAL 


1956 «+ 


1954 1955 1956 1957 I Il 
US Dollar per Jt 
2.80 2 80 80 2.80 
2.63 2.08 4 56 2.68 
Millions « 
53.6 36.2 7.0 13.8 6.3 
16.2 22.6 1.5 28.9 
15.8 21.9 l 28.1 


STATISTICS 


By Quarters 


don Dinar: 


2 80 
2.62 2.59 
Dollar 

23.4 
22.1 


8 0 1.6 .0 
Mil of Dinar 
17.94 ) 25.92 6.80 23.38 25.08 25.92 
19 64 73 64 62 6 .69 
1.89 6.46 is 10.04 6.53 7.39 7.82 7.48 
23.32 8.81 1.09 1.57 31.39 33.46 34.09 
16.74 17.49 ).24 ) 18.61 19.36 19.46 20.24 
1.48 OR 71 ) 08 2.71 
3.4 11 96 8.4 6.59 6.76 7.90 7.96 
1.66 l 1s 4 3.18 
M n f Dir 
12.00 12.93 6.78 12.98 14.18 16.78 
10.64 4 14.56 14.71 12.01 12.43 12.98 14.56 
l 6 1.80 ; 7 60 1.20 2.22 
Mi of D r 
6 1.80 60 1.20 » 99 
19 69 64 6 69 
7.48 10.0 7.82 17.48 
12.68 17.68 18.78 18.96 
10.1 10.9% 11.86 11.37 11.86 10.98 
) ) 6 1.44 


) 1.40 1.41 20 
4 1.70 1.4 06 
oo | 2.66 l 1.33 
24 1.38 1s 6 1.10 82 
Mil 
2 j ) >? 06 > 
{ ) 
14 7 | Ou 6.5 
19.84 7 ) ) >15 > 
Monetary Survey: A cor lation of the accounts of 
Board and the ¢ ercial Bar The | , 
er i f err 
ana n 
my nt f 1A et ‘ iler t +} al « 
he Board { t L é he su f the cor 
below for the Banks and the total currency 
l ( } } liy of the Comme 
Sec and Ot} including Officia 
Bar it data may al 
1951 1952 1953 1954 1955 
‘ 64 
Money 14.27 12.63 13.63 16.74 17.49 


QUASI-MONEY comprises 


Other (mair 


Currency Board: The Jordan Currency Board was establi 


its function is the i e of the natior 


the Currency 


ET holding 
Banks are 
cial donation 


to 


yver the 


rease in 

Board 

liabili 

entry 

bilit of the 
rcial Bank 

and Demand 

Entities and 

» be classified 

14. 5¢ 14 

68 7 49 

0.24 22. 20 

Sector and 


10 25.4 26.2 24.5 26.1 
11 13.2 9.5 13.0 
13.2 7.0 9.1 12.0 

13.63 
1.36 
& 2 4 a 
Commer Banks 
3 44 
b 3.29 
c 1.05 
Int tional Trade Dinar 
70 >2.91< 
1956 1957 1958 

the Beirut fre 

Gold and Foreign Exchange: The Jordan dinar administered the 
equivalent million dollars March 31, 1957) and sterling 
ek eee deposits. The Currency Board data shown are the equivalent of the 
total currency issue; the Board’s actual holdings are published annually, 

and include also its capital and reserve The holdings the 
Currency Board and Commercial Banks are equivalent the Foreign 

Assets entry below valued par. DOLLARS REPORTED 

dep ‘ na hort-term hlicat held for Jordaniar ‘ount ¢ re I } | 

jyuota (5 
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: By Quarters 
Il iil 


1958 


1957 Months 
Nov Dec 


1958 
Jan 


Feb 


2.52 57 55 56 65 64 
End of Pe 1 
15.0 15.2 16.5 13.8 13.8 13.1 
1.6 1.6 
Pe 
1.6 6.80 6.53 6.80 
iv id 
10.04 10.04 
44 0 50 
3.33 42 
Pe 
16.10 lt 0 16.70 63 ] 6 ] 15.40 16.00 
14 ’ l ) 15.30 14.71 15.01 1.71 14.70 14 ) 
| 1.40 ) 70 1.10 
End of Pe 
l l 1.40 ? 
11.08 10.73 10.90 
(0) 73 is 
5.0 10.04 10.04 
ll 10.74 10.7% 
Rh ) 30 
1.35 an 
6.62 bo 
1.1 
0 6 6 
fp 
) 1.10 0 00 >! 
10 10 
10 () ) 10 10 10 
7.10 7 0 SO< 
tr ve to Ma n ency Board Prior t 
M h 1950 th Palest pound ied t } Palestine Currer 
| tender 
Commercial Banks: Ther Jordar 
f these are branche Lond Since 
N emb 1952 the Ott he fore ban 
I been d nated nt he 
Cc ercial Bar but, for: 
ba pl reserv h head 
The Com itistics coverin 
isset h, | Liabilities ha 
been calculated as the ( iding intra-baal 
entrie it is not a balance heet tal 
International Trade: Trade data are exclusive re-exports and 
port the naire Exports are home produced goods, and 
exclude custor duties which are two per cent ad valorem with exemp 
tior concessionaire imports are f I e 1 See Internationa 
rade note of the United Kingdor The large trade deficit ! ! 
Tset by donatior f whic ficial donations represent by far the 
r t part 
index ile Prices mputed but information 
t er r ( 
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Mar Apr May 


Jordan 


By Months 


June 


Exchange Rates 


Gold and Foreign Exchange 
CURRENCY BOARD 
COMMERCIAL BANK 
sterling a 
Other b 
Monetary Survey 
FOREIGN ASSET 
CLAIMS PRIVATE SECTOR 
MONEY 23 
QUASI-MONEY 
GOVERNMENT DEPOSIT 
UNCLASSIFIED 
Currency Board 
CURRENCY LIABILITH 30 
Private Sector a 
Bar b 
Commercial Banks 
( i 10 
EIGN ASSET 
CLAIMS ON PRIVATE SI ) 13 
DEMAND DEPOSI! 14 
P te Se r a 
Government b 
Othe 
Private Sector 
Goverr b 
Other 
International Trade 
EXPORTS 
Olive 
Phosphat b 
DONATION 71 
cif 
BALANCE PAYMENTS: Data summar the IMF Yearbook state- 
ment. The trade figures are based the cust returns. Exports have 
been adjusted for the undervaluation certain commodities; import 
have been adjusted exclude military imports and imports non- 
re nt In millions of Jordan Dinars 
1952 1953 1954 1955 1956 
(,oods and Services 13.81 13.99 12.88 17.30 14.29 
Exports, 11 > 1¢ 
I 18 18.59 1.88 
Private Donations > 30 2.34 1.65 1.66 1.66 
Private Capital 12 10 25 
Official Donations 9.45 12.26 12.62 15.43 14.89 
Official and Bank Capital i.19 o4 1.55 36 2.20 
Long-term cay 
Jordan Curre é 
(the ; 
Monetary gold (increase 
Net Errors and Omissions 75 23 16 57 31 


150 


40 


w 


Korea 
Exchange Rate 


ho 


Gold and Foreign 


toc 


aes w 


Monetary Survey 


Deposit Money 


~I— ro 


1956 


00 


99 


76.6 
20.6 
331.8 
36.1 
16.9 
14.9 
14.2 
18.6 
097 
1.0 


10.1 
9.0 
1.0 
26.9 
6.8 
2.6 
1.1 
17.9 
10.7 
7) 
7.9 


INTERNATIONAL 


1957 


Ps 


TOO 


FINANCIAL STATISTICS 


Quarters 


Hwan per US Dollar: 


500 500 500 


Millions Dollars 


96.9 98.5 98.6 
1.3 1.3 1.3 
95.6 97.2 97.2 
92.6 94.2 95.3 
2.6 2.6 1.5 


5 15.6 15.8 
163.0 159.9 213.5 

1.8 9.4 
65.1 78.7 76.6 
18.7 7.2 20.6 
264.1 216.2 331.8 
111.9 116.6 136.1 
17.2 18.8 16.9 


12.6 12.1 14.9 
63.5 70.7 68.0 
65.2 50.0 
6.6 11.9 14.2 


to 


17.8 18.6 15.6 
160.2 156.7 9.7 
» 0 4.0 4.0 
».9 5.8 ».8 
22.3 $3.9 35.0 
250.6 7.5 312.5 
141.1 159 182.4 
22.3 21.2 31.0 
54.5 61.0 73.4 
67.7 65.4 63.7 
6.6 11.9 14.2 
g 9 64.9 7 ) 
82 .2 94.7 103.9 
4.2 
0.0 83.0 
23.5 23.1 
9.8 9.8 9.8 


13.8 4 
2.3 

11.5 9.9 13.0 
2.3 2.6 3.1 
1.4 


9.3 8.2 14.6 
9 9 
10.7 10.1 
7.6 9.5 9.0 
1.1 1.0 
2.4 25.8 26.9 

Billions of Hwan 
6.3 5.2 6.5 
» 1.8 > 
1.1 3.4 

) 6 6 
10.8 19.0 17.9 


1953 = 100 
306 354 337 
79 300 305 


25 60 60 I 180 180 500) 
- 50 105 257 I 395 745 910 1000 957 
25.3 81. 105.5 94.8 97.2 114.1 90.2 
6.9 1.6 1.5 2.8 
8.5 68.7 111.4 304.9 184.5 
2.5 4.7 1.0 3.5 9.6 3.2 
2.6 6.1 20.7 24.0 42.7 113.3 
2.0 5.9 6.2 12.8 27.9 27.0 
16.1 31.2 68.7 114.5 194.7 479.5 224.1 
15.5 33.6 62.2 158.4 99.7 
3.8 5.0 10.0 17.6 16.4 
2.4 7.4 16.9 16.3 30.9 16.4 29.5 
8.4 12.0 25.2 67.5 109.5 9.9 182.3 
MONEY (25 3.8 11.5 10.2 16.2 13.1 
8.1 17.8 39.2 61.6 267.3 124.8 
2.3 5.5 9.8 22.4 40.1 73.4 86.2 
1.9 5.9 12.3 12.5 24.9 68.7 128.9 40. 
2.3 5.6 10.1 23.1 41.7 62.4 78.5 
1.1 2.6 7.6 16.0 19.9 52.8 103.9 177.7 
L 2.6 2.5 9.8 98 9.8 
Banks 
3.2 11.3 15.4 12.6 12.9 
1.1 1.3 2.4 1.8 2.0 
1.0 3.8 10.0 13.0 10.8 10.9 
ae | \ a 17.1 29.3 0.9 34.6 ' 
\ a 1.8 3.4 9.7 7.0 
\ b | 1.2 
3.3 10.0 8.3 13.0 15.1 10.6 
5 4 1.0 2.7 4 3 6.5 
1.3 3.3 6.3 12.9 8.0 11.7 10.7 10.7 
48b 1.9 3.5 2.4 3.1 2.9 6.0 8.2 7.9 
2.2 1.6 3.1 3.4 4.5 4.6 
Prices 
Rae ts = . 61 6.97 28 69 100 135 229 282 347 242 


500 
1,000 


115.6 
1.5 
114.1 
112.6 
1.1 


n 


= 


nm 


ac 


319 


1957 
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oo 


ao 


ao 
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1,000 
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<= 


328 
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- 
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to 
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Months 
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00 
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End Period 
500 500 
End Period 
4 6 d 1 er 
3 3 é é ‘ 3 
End of Period 
18.5 19.7 9.0 23. 22. 23. 25. 26. 24.7 
74.6 85. 97.7 8. 5.4 3. 5.6 ‘ ) 
183.1 28.8 58. 3. 58. 59. 1.3 7.3 2 
100.0 108.1 30.9 §.{ 3.1 5. 31.6 25. 56. 
End of Period 
§1.5 62.6 52. 57. 59. 59 4 
250.1 265.6 294. 299.9 308 .$ .4 295. 307.5 
6.0 5. é 5.% 5. 5.! 
100.0 108.1 53. 31.6 25. 56 
End 
50.7 53. 57. 56. 57. 58. 
43.9 46.1 50. 46.: 50. 54. 6.0 
End Period 
7.9 5.4 3.4 3. 3. 6.4 5.2 5. 
5.9 5.1 5. 8. 5. 4. § 
371 390 33: 
351 370 32! 326 343 


Exchange Rate 
OFFICIAL RATE. 
Troop Pay RATE 
CurB RATE 
Gold and Foreign Exchange 
BANK KOREA 

Gold 

Foreign Exchange 

US Dollars 


Related Data from Other Sources 
Korean Gov't and Banks 

Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

4{ssets = Liabili 
MONEY 
QUASI-MONEY 
UNCLEARED CRECKS AND BILLS 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIES 


Bank Korea 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANKS 
Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
FOREIGN Cy. Deposits: 
Other 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
REVALUATION PROCEEDS 
Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
Currency 
Bank Korea 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Liabilities 
MONETARY 
Private Sector 
Official Entities 
TIME 
Private Sector 
Official Entities 
CREDIT FROM BANK OF KOREA 
AGRICULTURAL BANK 
Currency 
De posits 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK KOREA 
RECONSTRUCTION BANK 
MONETARY DEPOSITS 
Deposits 


Prices 


WHOLESALE PRICES 
Cost LIVING 


wn 


<orea 
a25 
b25 
a27 
b27 
y 
a36 
b36 
ad4l 
a 
44 
b46 
a47 
b47 
a48 
add 


Korea INTERNATIONAL FINANCIAL 


International Trade 


1956 By Quarters 
AL 1937-/-1950 1951 1952 1953 1954 1955 1956 1957 I ll if IV 

48,245 10,072 9,085 8.044 8.235 
39,899 108,419 193,199 22,782 33,296 26,588 25,753 


73 9.6 24.2 17.6 25.2 21.5 5.1 7.6 6.5 7.0 
74 18.0 24.6 4 6.5 5.4 5.9 
106 161 194.2 153.9 6.7 te. ; 8.6 92.1 
b 153.6 93.9 82.5 43.2 18.9 13.4 9.8 5.8 11.1 
103.5 59.6 18.5 15.4 13.5 12.2 
Government Finance Billions Hwan: 
DEFICIT SURPLUS 41.9 67.4 90.9 165.6 13.0 10.4 
tevenue 38.9 57.7 97.4 145.2 19.6 0.0 0.6 27.2 
Expenditure 80.7 125.1 188.4 10.7 51.1 74.2 

FINANCING 
Net Borrowing 46.1 45.7 102.2 23.8 1.8 6.5 
Foreign Aid Sales 16.3 189 22.8 25.8 
Use Counterpart Funds 15.9 2.6 14.0 5.3 33.0 
Treas. Depository 2.1 8.3 4.5 2.1 3.9 


National Income Billions Hwan 
Gross NATIONAL PRODUCT 659.8 1.045.1 1.272 


Export Surplus 67.7 27.0 158.0 

Consumption 120.1 149.4 

Gross Investment 93 66.4 127.7 182.5 

Private Consumption 924.3 1,098.4 

Population: 22.2 million 1957; 1937 (undivided Korea) 21.5 The Bank Korea the only authorized ler foreign 
million. and, its dealings are ial rate, the IFS 


data me re, exce for brea nparability at devaluation dates, 
Exchange Rates: The official rate exchange 500 hwan the net domestic the bar 
dollar and | applies to all tra ansactions. Since December 1957 t tem Sales of for ! re ed rates |} rher 
exchange agree purcha measure the effects 
to those porters who make as Bond purcl fer pe 


it. Prior and from May 1957 
sold this manner. 


In February 1953 the old currency, won, wa nverted into hwar entrie s in the secti ms below, together with Priv ite S 
February 1953 are expres 
180 hwan per December 195 


legal rates res sulted from 

and from auctions the with Deposi 
t n-checkinge demat nosite 

Between the fourth Ban lata include non-checking demand deposits that earn 


many businessmen replenish 
day, and thus are monetary 
amounts inter-bank and 
955, Notice Deposits (1.7 billion 
i-Money; previously they were 
its ended 


Army obtained hwan for its use 
The rates established the auctions were: 

nature 
1954 1955 time dey 
h n 


gave rise ditional rates. gal rates for dollar not 1951 1952 1953 1954 195 
the Bank and other banks not hold foreign 
Korea holdings also include some privately dep 
See lines 36a and below DOLLA! ONEY comprises Time Deposits with Deposit Money Banks, 
] : " 4 unt as re oa peter vernment Foreign Currency Deposits with the Bank of 
y banks in Korea. For meaning of symt ee under Money above i UN 
POSITION CLEARED CHECKS AND BILLs: banking deposits are ordi 
overstated (and, overdrafts understated) because the time 
required complete banks’ records, insofar checks and bills have 
Monetary Survey: consolidation the account the Bank been credited the time they were deposited the accounts (either 
Korea and the Deposit Money Bank Most lines the Survey increase deposit ift) the payees, but not yet debited the accounts 
rather more than between 1951 and 1955; this monetary expan- the The amount uncleared checks and bills held 
sion was shared, with differences the three bank easures how far this factor causes banks’ records 
sections reported below. Ther ures force deposit overstated (or overdrafts understated), known for 
have been reserve Korea section) and Korea, and given separately. However, not known which 
loan and rediscount ceiling However, substantial amounts « of G ve rn accounts the amounts were credited nor to which accounts they will 
ment-guaranteed loans are outside the a i ling plan ubsequently be debited; it is therefore not possible to deduct these 
Prior February 1953 the currency unit that amounts from the accounts payees drawers. IFS the amount 


period are shown as hwan at 100 won 1 hwan REI SSETS are i checks and | held by banks, sometimes called “Float”, 
uation Proceeds, >., min porti ceeds of the ey See note to Dey t Mone Ranks in Chile for alternative 
ions and that Bank Korea (part treatment uncleared COUNTERPART FUNDS are amount 
~et is accrued to the G vernment anc i » Sector as the l d in, but not ithdrawn from, variou categorie of aid account 
increases the hwan value their Foreigr ncy Deposits the are hwan deposits the Bank Korea and include 
Bank that were needed mai the hese deposits) those 


~ 

only aid Private Sector Deposits with the Reconstruction Bank that are included 
ector Deposits with 
reign Liabilities and 
Uncleared Checks 
Prior to 1954, data include 

regulation August 1955. data may classified thus (end 
or A retention quota system under which exporters of certain commodities years, billions of hwan 

2 — — 168 — — — 


| 
XI, NuMBER AUGUST 1958 Korea 
lov ec an reb ar ay une 
Millions Hwan International Trade 
2,834 2,998 3,010 2,453 692 x70 2 690 775 R19 Exports (B 70 
33,891 36,779 27,511 95,018 44,199 13,575 6,368 10,260 6,0 
Millions Dollars 
6.1 1.9 1.6 1.6 1.2 1.8 1.0 1.2 
5.9 6.0 1.7 1.3 1.0 1.2 1.2 Exports (B 74 
5.5 14.4 15.2 10.5 1.1 Commercial (A b 
10.6 15.5 14.3 16.7 6.4 1.6 Commercial (B) 
Calendar Years Government Finance 
21.3 20.3 10.8 93 .2 27 .5 19.8 8.8 1! DEFICIT OR SURPLI 80 : 
FINANCING 
17.0 8.1 15.0 9.4 7.3 f 6 10.7 1.4 6.1 Use of Counterpa M4 
70.7 90.0 0 0.9 10.1 11.6 3 16.3 DERT 7 
The Bank Korea publishes each month its Monthly Statistical FOREIGN CURRENCY DEPOSIT The hwan valu 
Review the following table billions hwan, end period increased the devaluations 1953 and their 
dollar value. ForREIGN LiaBt ES are a t entirely clearing ace . 
q 1952 1953) 1954 1955 1956 1957 that accrued to the Bank of Korea ‘ ; 
Government Bonds ete. (BOK y 1 71 19.7 40.2 67.4 mercial banks. { Prior to 1954 Monetary Deposits are slightly , : : 
Government (Other stated because they include interbank and some Time Deposits (.8 and 
Loans by BOK-—P te ° ; 4 7 4 ; deposits were transferred from Monetary to Time Der ts (see note to ~ 
BOK Govt. Agencies 1.8 Money under Monetary Survey). AGRICULTURAL BANK: Prior May 
Savings and Time These were cooperative nainly servi rural sector. 
amount, that record govern it agency tran ions such u 
fers from the revaluation reserve were ibstantial after May 1956 R ‘ 
ices: The index Whol rices refer all with 
Bank Korea: comprise balances abroad, foreign regard the distinction ween ts, rts, and goods domestically 
currency on hand, foreign exchange purchased, and the net of the produced for domestic . "he weig! , ralue of market 
accounts foreign branches the Bank Korea. The dealing transactions 1947. TheC ind 
in foreign exchange are recorded at cost (i.e., at official rates), but with ! to 1956 the ries is a retail pr 1 ISIV rent, f ull Kore ») 
disc ntinuities at devaluatior ee under Rev luati n Proceeds below An index of Wa earning ivailal but appears to indicate t great ‘3 
CLAIMS ON THE PRIVATE SECTOR includes loans in domestic and foreign when eamnared th ¢ ndex nd the cost 
MONETARY LIABILITIES BANKS: The reserve ratio require living 
Korea to he no leas th in the im of the f low ng perce ntages of it 1948 1950 ape tesa 1953 1954 1955 ae 
different types of deposit 4.1 
International Trade: There are two sets trade data; customs data 
Date of Official Enthty and Time All other wal rt and commercial imports irl B) ¢ 
Fetablishment Inter-bank Deposits Deposits Deposits untry Dé al exchange contro! data in US dolla a ring . : 
October 1953 10 20 ) e on in d ir are as converted by a ‘ I res 4 
January 1954 a 10 15 The i lie : derivable from the B series in hwan and in dollar = 
August 1955 10 20 
October 19 3 10 26 «55 
Year 1Q 1v Q 
The reserve calculations, made twice month from average balances Exports 
the first and second half-months, are shown the Bank 
Monthly Statistical Review; the following are figure for all banks for The data aid imports cannot meaningfully converted into hwan, 
illustrative periods (second half-months, billions hwan but the hwan effects aid impo indica the data (from govern 
1955 1956 ment finance sources) the sale aid imports 
Dec Mar June Mar June Dee BALANCE PAYMENTS: The data are summari the IMF 
Required Reserves 8.7 4.8 6.2 7.8 10.7 18.4 16.0 18.1 Yearbook statement. The trade entries agree with the dollar exchange 
Continued in ba ft 


Lebanon 


Exchange Rate 


AR FREE RATE 


3.53 3.78 3.45 
2c 3.48 3.03 2.98 

| 2d 3.74 3.81 3.58 

2.13 hy 2.07 

| a 3.40 3.27 3.46 


Gold and Foreign Exchange 


12.3 19.3 
Monetary Survey 

378 420 447 

476 526 556 

200 212 205 

210 253 301 


1956 1957 1958 | 90 


Population: 925 thousand in 1937; 1,525 thousand in 1957. 


Exchange Rates: exchange transactions are cor 


market rates. The use the free rate was officially recognized 
November 1948 for import and non-trade remittances. For considerable 
portion of export transactions, the sale of 90 per cent of ex« > pro 


ceeds the free market was authorized. The free rate 

for per cent the currency requirements foreign comp: 


» authorized 


September 1949 the free rate was allowed for 
export transactions, per cent non-export 
the local expenditures foreign companies. January 1952 
exchange receipts were made eligible for sale the free rate and, 
May 1952, the use of the free rate was authorized for the loca! currency 
requirements the foreign companies also 


and per cent 


Annual! averages of the exchange rate for the US dollar and I] FS con- 


version factors for trade, Lebanese pounds per dollars 


IFS Conversion Factors 


Imports 


Exchange to US dollar data 
Rate Exports US dollars to pounds 
1987 1. 2¢ 6 
1948 2.19 2.19 1 


1960 
1961 3.73 3.72 2.19 
1962 


19638 
1964 19 
1955 2.19 
1956 3.22 2 19 2% 
* The factor for conversion of import data from dollars to Lebanese s is an averag 
of the dollar equivalent of the free rates for different currencies weighted by the value « 
imports paid for in each currency as estimated in Lebanon for balance of payments purposes 


iducted free 


ww 
to 


55.2 
34.7 
20.5 
12.8 


INTERNATIONAL FINANCIAL STATISTIC 


1956 +++++++++ By Quarters 


Pounds per US Dollars 
2.191 2.191 2.191 2.191 


99 


to 
to 


3.1 $3.22 3 20 
3.18 3.24 3.16 3.22 
2.99 2.94 2.88 2.85 2.80 2.380 
3.26 3.26 3.17 3.23 3.22 3.22 
1.99 2.00 1.93 1.99 1.99 1.95 
3.15 3.21 1 3.15 3.19 3.17 3.15 
3.27 3.27 3.24 3.24 3.23 
3.84 1.10 3.82 3.97 4.00 

Villions Dollars 
63.1 73.7 2 91.2 73.7 73.7 13.7 17.2 
13.0 12.8 0.5 Pui 2.4 13.6 > 10.5 
11.6 10.1 9.3 7.8 7.3 


219 253 264 253 253 264 
633 543 633 
644 761 897 796 875 897 
608 715 778 733 778 778 
246 271 338 6 74 305 338 
362 444 440 158 473 440 
27 9 42 9 45 42 


Per Cent 


5.48 5.20 ». 27 5.31 6.25 5.28 5.33 


1953 100 


119 167 5 199 195 208 217 200 

9? 9 OR 100 99 98 98 97 

102 109 102 103 102 102 

Millions of Pounds 

108 130 ] 35 26 10 39 

28.6 33.3 40.4 41.7 10.9 7.9 9.4 12.2 

Pound National Income 

1,380 1,440 1,465 NATIONAL INCOME 


Gold and Foreign Exchange: Data are the dollar value of the holdings 
of the Bank of Syria and Lebanon, the Office of Exchange Control, and 


the Exchange Stabilization Fund, (both the latter are oper 


uded in the accounts of the 


ited by, 
Syria and Lebanon 
REPORTED are deposits and short-term obligations 

nese account reported banks the New York 
v District s Net IMF Position Lebanon's quota 
4.5 million dollar minus IMF holdings of Lebanese pounds, i.e 


gold subscription and repurchase subscription account 
net IMF entries represent resources made available IMF, and 
not the sums that Lebanon may draw 


Monetary Survey: There is no central bank in Lebanon. The note 
issue managed commercial bank, the Bank Syria and Lebanon. 
The data comprise the accounts its Lebanese Issue Department, 
together with incomplete statistics, published Lebanese sources, for 
the principal Commercial Banks (including Lebanese commercial 
banking business of the Bank of Syria and Lebanon) i Prior to 1952, 
Commercial Bank ta are for 21 banks. « FOREIGN ASSETS comprise 


the gold and forei xchange held by the Issue Department (i.e., Ex 
change Stabilization holdin are excluded They are recorded here at 
their book value on the Department’s balance sheet. This value reflects 


the net expenditure the Department arising from the purchase and 
ale foreign assets. the Department has dealt largely the free 
rates which involve broken cross rates well general depreciation 

rather than the official rate, and the data 
record net expenditure for, rather than the value of. foreign assets, they 


from the official rate 


reconciled the data reported Line See note 
Monetary Survey in Thailand for discu n of the valuation of foreign 
t Dom ASSI are advance and discounts of the Com 

Bar plus the Government held the 


= 3 
0 
9 
6 
42.2 
20.0 26.3 30.6 
OF FICIA | a 16.1 12.0 10.9 
1.1 1.1 1.1 1.1 1.1 1.1 
Pounds 
133 
429 
562 
534 
209 
Interest and Prices 
HARE PRICES (¢ 61 98 96 106 100 
137.7 144.4 
Millions 
athe anies. 
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AUGUST 1958 


1957 By Quarters 1957 Months 
I il IV Nov 
End of Period 
2.191 2.191 2.191 2.191 2.191 ».191 2.191 
Official Cross Rates; End Period 
3.18 3.16 3.16 


Dec Jan Feb 
2.191 


3.16 3.16 
3.16 3.16 
2.94 
3.17 3.17 3.17 3.17 


) 


9 99 
aa 


3.20 ‘ 3.15 7 7 

1.94 1.94 1.90 .93 1.94 1.93 1.91 1.90 
3.16 3.15 3.08 3.15 3.15 3.15 3.15 3.15 
3.21 3.21 3.15 3.17 3.17 3.17 3.18 3.18 
$.95 3.88 3.90 3.82 3.87 82 3.70 3.73 

End 

94.3 93.7 100.5 98.9 99 98.9 GR OR 
84.2 84.2 91.2 91.2 91.2 
10.1 9.5 16.3 : 15.5 7.7 7.6 7.4 
i 6.7 7.8 6.5 7.5 6.5 6.3 6.3 


End Period 


586 654 
R72 930 
21 
i 61 61 361 61 
i7¢ 18 1 60 


107 
Per Cent 

1953 «100 


201 210 197 IRS 186 189 198 198 
100 99 102 100 100 100 100 100 
107 109 111 110 110 110 113 114 


Millions of Pound 
f 200 193 >» JAl< 
Milli of US Dollar 
8.3 15.0 >15.0« 
l 62.6 60 16.2 
Department a Asset Li tre C mercial Bank balance sh 
totals are not available; data are the totals of the /F'S assets or liab 
whiche ~ irger MONETARY LIABILITIES are the sum of the gr 
issue of Lebanese Currency by the Issue Department, and the t 
IN are monthly totals and averages of mont! totals of all « 


through the Beyrouth Clearing 

Interest and Prices: MARKET RATE: Monthly 
the discount rate of the Bank of Syria and Lebanon for 3-s 
commercial bills days’ maturity. Quarterly 
are averages monthly data 1937 data are 


ige oO 
ignature 
and annual data 
for December. SHARE 


The index unweighted arithmetic average Beyrouth 
tations for selected common stocks; original base August 1938 /July 
Monthly data are end-of-month quotations; quarterly and 


data are averages the monthly data 


Prices: The index of Wholesale 
stages of manufacture and includes 
tically prod iced for domestic use 
1950 the index refers 
middle 1939. 


Prices include 
exports, import 
The weight 
to foodstuff 


commodities at all 
, and goods domes- 
refer 1950. Prior 


1937 entries refer 


sentially 


International Trade: The customs trade statistics Lebanon are 
deficient in several ways. Exports are understated owing chiefly to the 
omission of large amounts for contraband, other unrecorded transactions, 
and undervaluation Imports are understated owing to customs’ use of 
official rates for recording imports from countries whose currencies are 
premium with respect the Lebanese pound, and are overstated 
the use valuations including importers’ profits, the net effect being 
understatement. /JFS data on imports correct the exchange rate under 
statement adding the customs data the adjustment the free 
market rates estimated the balance payments. The balance 
payments estimates through 1953. After that date the discount 
sterling and other currencies become small and the data are converted 
into Lebanese pounds the free rate for dollars. Corrections for most 


By Months 


Mar Apr May June 


3.15 
3.18 18 
3.76 3.69 7 ) 
91.2 91 .? 4] 
7.4 7.5 1.2 
6.2 6.1 6.1 
Bua 1.1 
61 
14 
140 
».70 14 
188 
100 100 
114 11 
of the other deficiencies are 1 
Millions Lebanese Pounds 
Exports 
Custome data 
leas: gold 
IFS data 
Undervaluation, contraband, and 
UNRWA exports 
Reexports 
RP exports 
Imports 
Customs data 
arke ates 
| cust 


IFS export data in dollars are 


for doll 


ars and J FS import data 
rate. 1937 data 


union 
begin March 14, 1950 


BALANCE OF PAYMENTS: The 


Yearbook statement. The 
receipts from for 
payments transact 


the deficiencies of custom 


add both exports and imports 


Exchange Rate 
OFFICIAL RATE 
FREE RATES: 
Dollar 
French Franc 
Swiss France 
ian Pound 


Pound Sterling 
Gold: In Bars 
In Coins 


Gold and Foreign Exchange 


OFFICIAL 
Gold 
Foreign Exchange 
French Francs 
Related Data from Other Sources 
DOLLARS AS REPORTED By US 4 
Net IMF 
Monetary Survey 
ASSETS 
DOMESTIC ASSETS 
Assets = Liabilities 1 


MONETARY L 
In: Curr 


TIME DEPosits 
Related Data 

BANK CLEARINGS 
Interest and Prices 


MARKET DISCOUNT RATE 


SHARE PRICES 
WHOLESALE PRICES 


Cost OF LIVING 


International Trade 
EXPORTS 4 
IMPORTS 


EXPORTS 
IMPORTS 4 


immarized from the 


nd with t 


Continued in back of bo 


customs data for Lebanon 


holdings cannot reconci 
10. The trade entries correct for 
cribed the trade notes above, and 
large sums for transactions UNRWA. 


13 


we 
weit 


N 


1953 


1951 1952 
17.6 77.6 
8.0 
89.6 
ansa 5 2.7 8.2 
28.8 13.9 
5 
153.3 5.2 146 
21.0 343.9 363 
42.2 
) 38.0 
4 439.7 ‘4 
4 10.6 
6 
i ) 41 6 
customs data converted at the free rate 
in dollar re custor data ¢ 


onverted 

ha ‘pet 
to the Syrian /Lebanese cust 
1950 data are available since 


ms 


IMF 


s to and 


yroken 


le d 


2.191 2.191 2.191 2.191 1 
3.17 3.17 3.19 
hey (Gross 
DOSItS 
ide the balance payments. (In 
UNRWA importa 
Undervaluation and contraband 
Films 
record in Lebanese pounds payment 
t effective rates of exchange. As most balance 
ive been free market rates 
convert the data dollar equivalents 
Thus the changes foreign 
directly with those appearing 
data 


Malaya 


Exchange Rates 


‘y 


and Foreign Exchange 


10 102 229 


te 


30 179 702 
a 18 
b 104 54 


Commercial Banks 


40 190 
41 70 
2 
396 
a 6 
b 60 
45 73 
a 


17 7 
61 
19 57 


International Trade 


70 529 2,608 
a 1,678 


Population: 4.8 million 1937; 6.2 millio 


1951 1952 


3.0 8.05 
262 
105 158 

68 105 

53 

1,166 
192 


72 199 
109 105 

130 
802 836 
809 835 
107 154 
702 681 
891 
64 59 


667 
107 103 
sO 112 
93 107 
106 


99° 
79 92 


2,227 1,241 
498 465 


Exchange Rates: The Malayan dollar has been maintained the fixed 
; 6. Before nd since 195] 
terling d te fixed 
have fluc j par vith 
tes for the US dollar (based on 
n) and J/FS conversion rates 
xX I iT ge a it ire n Malavan 
Exchange Rates IFS Conversion Factors 
1938 i8 t > 
Jan /Aug 1939 1.8 There 
1949 21 
17, 1961 3 


1953 


FINANCIAL 


INTERNATIONAL STATISTICS 


1956 By Quarters 

Malayan Dollars per Dollar 

3.06 3.08 3.08 


Millions of US Dollars 


0 291 315 324 328 x21 321 321 32 
113 113 166 138 106 165 156 158 138 
62 71 98 88 44 100 99 101 RR 
51 42 68 ) 62 66 7 7 50 


244 292 33) 261 270 178 292 
60 
1,882 1S 1,804 l ) 1,883 1,899 1,863 
1,267 Te 1,230 1,268 
338 Li 302 317 
180 1k 161 185 
97 9 111 43 
1,438 1,600 1,679 1,963 1,516 1,604 1,718 


‘ yA St 99? j 99? 
4 950 983 96R 96S 9R3 
16 9? 94 89 10 s9 87 


6 
179 217 244 278 292 
601 642 844 756 842 813 
51 4106 17 376 

120 160 lf 14 158 160 

136 264 210 250 210 

130 189 ) 17 189 

4 16 10 18 13 16 12 18 
67 76 
102 116 130 

113 130 128 119 130 130 129 128 


100 94 9] gq 9? 9? 92 93 
Malay Dollars 

1,52 1,24 384 343 


19538 100 

104 110 114 114 117 111 114 115 

100 100 109 106 1( 110 102 101 109 
108 109 110 100 112 112 113 105 
100 88 113 117 116 116 112 116 124 
0 96 136 128 121 141 117 12] 131 

) 100 169 143 132 l 127 141 153 

) y 101 106 1{ ) 103 106 110 


Gold and Foreign Exchange: The Malayan dollar is the currency unit 

f r Singapore, North Borneo, Sarawak, and Brunei, a vell as for the 
Feder n of Ma a. The currency is administered by a Currency 
whose entirely British Gove ecur inting 
ren Board data are ¢ vaient t rresponding Foreign t 
entry below, valued 3.061 dollar. The holdings 
the Currency Board include the sterling counterpart currency 
rcu r tside the Federation. The OTHER FOREIGN EXCHANGE hold 
Commercial Banks are largely sterling deposits, lude balances 

from banks other areas, i.e., other than those with banks 


n the UK nd the Malayan currency area 
OFFICE SAVINGS 
the UK and Brit 


of the Post 
vernments of 


Monetary Survey: the accounts the Currency 


Post Office Savings Bank. The 
dat ya, except those for the Currency 
soard whose administration also covers Singapore, North Borneo, 


ETS include the assets reported above, 


172 


Monetary Survey Millions Malayan Dollars 

927 1,215 1,290 1,541 1,465 1,365 1,514 1,528 1,465 

21 35 43 

179 217 

1,525 1,467 1,584 

950 1,189 1,196 1,086 1,068 

28 

Millions of Malayan Dollara 

6 

Millions Malayan Dollars 

335 411 196 472 411 

192 

1953 =100 

383 347 356 370 102 104 101 

101 

117 104 104 

73 105 

133 

101 146 132 

1956 1957 1958 75 103 

ied by the go 

1956 

1956 3 07 

1957 Sarawak, and Brunei. 
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1957 «++ By Quarters 1957 Months 
I l il IV Nov Dec Jan Feb 


End Period 
8.08 3.07 07 3.06 3.04 3.04 
End Period 


328 323 328 327 329 
124 11% 114 106 106 106 101 100 
48 1 48 44 44 44 36 40 
76 7 66 52 62 62 66 60 


End Period 


1,425 1 889 ] 75 1.26 


1,265 1,227 1,215 1,205 1,230 1,229 1,242 
314 292 298 302 
190 175 199 195 187 169 


10] 107 102 


1,692 1,602 1,700 1,676 1,780 1,850 1,540 
End of Period 

1,009 992 989 1,004 

1,000 983 980 987 980 987 986 

End of Period 

358 440 334 307 0 x0 

51 41 49 59 8 ] 

328 

757 

503 177 

333 


145 170 
207 199 


18] 173 ‘ 192 194 
26 3: 31 6 


127 122 119 119 118 119 120 120 
1953 
96 96 97 97 Q7 97 


Millions Malayan Dollars 


is 22 16 sd 177 160 170 148 
343 286 295 107 96 84 
98 90 RS i6 26 19 
171 434 is 10 143 140 172 120 
1953 100 
116 108 116 128 
113 97 99 122 125 115 112 106 
109 99 99 91 >» Y1< 115 
22 108 118 114 
127 123 23 112 
lk 136 133 120 11 22 116 115 
105 106 102 97 GS 99 
90 93 QR 


but are net Foreign Liabilities, including balances due banks 
Singapore. The Monetary Claims the Government and 
the Private Sector are small. The Currency Board engaged primarily 
the issue notes approximately the foreign exchange received 
The Commercial! Bar are engaged largely in the financing of inter 
national trade and extend little credit the domestic economy. Assets 
the sum the comparable entries below for the Commercial 
Banks and the Post Office Savings Bank, plus amounts equivalent to the 
Foreign Assets of the Currency Board, less the Cash holdings and Foreign 
Liabilities the Commercial Bank Money the sum currency 
held the Private Sector (including non-residents) and Official 
Entities in Malaya, Singapore, North Borneo, Sarawak, and Brunei (see 
note below Currency Board liabilities others); and demand deposit 
the Private Sector (including Official Entities) with Commercial Bank 
Malaya. Prior 1954 includes Government demand deposits. The 
data may also classified follows (in millions Malayan dollar 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 554 702 681 646 711 861 892 889 
Deposit Money 396 487 516 440 7 57 406 376 341 
Money 950 1,189 1,196 1, O86 1,068 1,267 1, 268 1,230 


Mar Apr May June 


3.04 3.04 04 


340 526 
101 
10 

; 


1,826 
1,203 1,188 
183 
121 


1.010 1.010 

¢ 

{ 

i ‘ 

170 

10 0) 

140 154 

"40 

198 0 ) 


The data differ from those 
Federation of Malaya where 
with banks (i.e., 7FS Dep 


Deposits), but ex di t 
Borneo, Sara and 
pore. The curren 


but probably larg 
QUASI-MONEY 
Sector (including Off 


tion, and deposits with the 
cludes time de posit of the 
clude currency holding 
Federation, and some 


DEBITS are monthly 


customers’ accounts wi 


Exchange Rates 


Gold and Foreign Exchange 

CURRENCY BOARD 

‘IAL BANKS 
Deposits in Singapore 
Other Foreign Exchange 

Post OFFICE SAVINGS BANK 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
SETS 

Assets 
MONEY 4 
QuASI-MONEY 
GOVERNMENT DEPOSITS 


UNCLASSIFIED 
Related Data 
BANK DEBITS 


Currency Board 

FOREIGN ASSETS 

CURRENCY LIABILITIES 

To: Banks 

Deposit Money Banks 
COMMERCIAL BANK 

FOREIGN ASSETS 

CASH 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

Assets Liabilities 

DEMAND DEPOSITS 
Private Sector 
Government 

TIME AND SAVINGS DEPOSITS 
Private Sector 
Government 


FOREIGN LIABILITIE 


Post OFFICE SAVINGS BANK 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets = Liabilities 


SAVINGS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 

Rubber 

Tin 
cif 


VOLUME OF EXPORTS 
Rubber 
Tin 
VOLUME IMPORTS 
EXPORT PRICES 
Rubber 
Tin 
IMPORT PRICES 


the Monthly Statistical Bullet 
yney defined including all deposits 
y, and Gover 

lation North 
ation Singa- 
Brunei 
ion Malayan dollars the 
Borneo, Sarawak, and Brunei 
of the 


nated currency ci 
f the cir 


orneo, Sarawak, an 


Singapore 


Deposits 
rcial Bank 


governments Singapore 
government deposits 
totals 


ma 


nment 


te 


nks in the Federa- 
ank. Prior 1954 in- 
vernment. GOVERNMENT in- 
the 
BANK 


ala 
il 
a 
b 
12 
1,360 1,365 1,350 1,342 1.317 1,332 1,333 20 ‘ 
23 
24 
26 
111 “4 111 101 111 27 
1,647 1,567 1,565 28 
30 
31 
b 
40 
41 
42 
43 
- 
A 
161 fF 125 151 125 152 129 b 
212 215 210 215 223 230 45 as 
187 a 
25, 10 13 b 
17 15 16 13 16 14 46 
17 
is 
70 
b 
115 114 
101 19 101 
In 
M 
nei 
is estimated to have been 78, 10¢ 
ends of 1953, 1954, and 19 : 
lan that 
Time 
| Entitie 
» Go 
otals and av deh 
th) Commercial Banks in Malaya 
Continued in ba fb 
io 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Pesos per Dollar: 
3.60 8.64 8.65 8.60 8.60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
Gold and Foreign Exchange 
600 


Millions Dollars: 

291 254 250 218 201 509 167 126 455 509 
179 163 164 165 166 


207 158 231 183 329 414 419 358 896 433 
139 189 297 329 261 309 249 283 329 
116 154 202 239 161 184 202 

Monetary Survey Millions Pesos: 
2,400 2,312 2,349 2,896 2,815 5,460 6,396 6,073 5,939 5,297 5,721 6,396 
1,730 1,882 2,008 2,286 2,671 194 194 2,485 2,503 

2,434 2,892 3,189 4,187 4,894 793 109 5,507 

1,125 1,573 1,990 2,474 2,577 1,872 2,256 2,421 

902 995 1,468 1,065 1,19 1,593 1,068 1,134 1,198 

8,591 9,642 10,581 11,530 13,718 16,285 18,1 17,209 18,125 

6,234 6,971 7,256 8,045 9,018 10,779 11, 12,778 10,747 10,524 10,734 11,985 

26a 1,228 1,434 1,747 1,966 2,654 3,003 3,361 4,064 3,287 3,401 3,361 

116 635 746 818 895 1,028 1,118 1,410 1,189 


28a 417 493 568 942 1,343 1,048 1,088 1,155 1,343 
28b 2,881 8,955 4,300 4,957 6,951 7,734 8,110 9,397 8,258 8,409 8,566 8,110 
29 8,402 10,489 11,351 11,488 14,211 18,062 23,582 24,532 21,844 238,112 24,327 25,543 


Millions of Pesos: 


2,517 2,161 2,723 2,51 6,118 072 432 6,118 
128 1,449 1,993 2,38 2,340 1,879 1,971 1,763 1,536 
32 2 218 208 255 218 77 100 153 196 182 213 116 153 
268 201 262 401 184 226 214 195 208 218 226 
34 29 8&3 85 45 32 25 27 
5 403 1,040 2s 1,662 1,684 719 l 1,4 6 1,048 1,182 
5,62 5,941 6,689 7,952 9,009 } 10,429 136 1.004 1.935 
36 564 4,871 5,002 5,526 6,246 7,327 11 311 124 4 8,118 
a 1,693 1 ,322 1,236 1,281 1,711 l l ] 136 1,518 ] i4 1,771 
b 145 94 288 95 185 ) ] i 176 139 0 
c 2,985 545 8,942 4,723 19] x f l 040 131 87 
7 I 117 170 267 465 449 170 f 180 162 Tole 470 
120 103 117 104 112 113 117 
Millions Pesos: 
1,71 1,53 1,714 178 2,160 1,951 1,971 1,997 2,178 
a 46 43 171 182 193 2 0) 29 186 158 176 230 
1,576 1,352 1,521 1,920 1,766 1,81 1,948 
42 6 <3 224 293 290 654 * xh 14 740 856 
814 2,217 2,684 3,335 4,010 1,794 
464 4,741 276 6,443 7,542 10,4 11,585 122 9,977 10,425 
183 3,104 3,815 4,100 104 910 277 308 465 5,910 
4 182 2,977 } 227 3,644 3,900 212 686 6,144 »,075 », 120 », 328 5, 686 
127 105 200 191 189 136 224 
112 1,085 1,315 1,779 2,551 2,917 3,244 3, 946 247 3,147 3, 288 3,244 
b 10] 759 : 1,144 1,185 1,434 1,605 1,797 1,592 1 , 567 1,630 1,605 
< 1] 26 407 636 1,366 1,484 1,639 >, 150 1,65 1,580 1,659 1,639 
| | 47 70 349 440 569 648 700 H S66 8 i4 92 794 
Related Institutions Millions Pesos: 
52 32 129 124 207 292 246 39 610 754 1s 182 | 
53 ) 6,057 7,056 9,666 1,47 11,0386 12 1,89 10,30 10,823 
,169 6,277 7,009 237 10,974 11,83 12,74 14,541 12,208 12,410 
2,253 2,480 2,960 106 6,153 910 6,085 6,411 
m 4] 1,568 2,114 2,347 2,830 4,901 ,194 6 6,59 651 793 6,040 
804 1,023 1,388 2,149 152 2,209 
d 6 89 139 133 130 205 273 116 75 292 372 
56 1,900 51 2,790 2 760 2 19 123 3,050 
AIMS PRIVA 105 1,414 1,425 1,330 ,626 080 2,441 530 
211 494 528 934 1,072 685 801 
1956 957 1958 
— = 


ok: 

FOREIGN ASSETS @ 

6} 

| 
“ 

ae 
Lt? 


XI, NUMBER 


End Period 


12.49 12.49 12 


End Period 


104 
165 164 
40 
409 {39 
40 
16 
End Period 
», 976 7 
4 
»,493 
81s 
| 1,396 l 
18,09 18,226 19 
11 0 11,682 I1, 
},614 i, 


7 4 O00 9, 
25,405 23,357 24, 


End Period 


8, AUGUST 


By Quarters 


182 179 
240 272 
200 61 
40 
136 6,073 
190 ,194 
63 793 
3,139 

1,593 
19,792 
04 12,778 
O57 1,064 
194 6Y 


»,049 », 26 631 
1,702 1,760 1,352 > 102 
127 94 4 196 
207 191 


+704 1.762 10 
1,712 1,73 
197 16 


End Period 

166 178 

> 021 O77 
02 767 l 


1,484 1,555 
10,769 I1,: 


», 6,001 6, 
»,675 
180 210 
503 3,467 3, 
3,503 3,467 3, 
1,822 1,752 


1,681 
ROU 


End Period 
349 
0 
624 64¢ 


145 130 
6,513 6,985 
6,048 6,452 6, 
637 ? 638 yA 
165 
3, 258 3,348 
3,168 


2 13 
1,061 14, 


9 6,251 
144 hu 
617 6,389 
1,9 

604 


130 > 160 
10 
920 1,902 
142 
138 1,09] 
107 5 17 
1,703 


901 6,144 
240 285 
9?0 +946 


128 132 
12 7,167 
942 6,592 
946 361 
496 3,23 
70 175 
154 5909 


1958 


b 
5,904 
215 
3,998 
3, 998 
1.837 


7.422 
6,864 
3,647 
3,218 
$,438 
3,299 


Months 
Dec 


19,792 
12.778 
1,064 


2,160 
259 
1,902 


R66 


7,167 
6,592 
561 


12.49 12.49 


195R eee By Months 
Jan Feb Mar Apr May June 


12.49 


364 6 61 
26 2 16 
228 
16 
x70 
5,316 
12,61 
020 1,056 
125 
1,473 
10,357 
824 24,544 26,967 


6 1.408 
M45 9,931 
7,879 
1,654 
196 194 
976 946 
B32 1,933 
613 


2,186 2,214 

24 226 
1,961 1,988 

108 
1,247 1,216 
», 620 
1,852 1,909 
11,697 11,828 
6,427 6,514 
6,221 6,29 

06 0 
3,880 } 
898 
1,813 1,818 
2,074 2,079 


7,631 
93 7.522 
594 1,018 
3,504 
602 109 
11 3,214 
RR] 978 


Mexico 


Exchange Rate 
~ 


Gold and Foreign Exchange 
BANK MBXICO 

Gold 

Foreign Exchange 
Related Data from other Sources 

of Mexican Gov't and Banks 
Net IMF Position 4 
Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 
QUASI-MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 

PRIVATELY 
OTHER PRIVATE FINAN. ASSETS 
BANK 


Bank of Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
SECTOR 
SILVER 
CLAIMS Dep. AND BANKS 
CLAIMS RELATED INSTITUTIONS 
Assets Liabilities 
LIABILITIES 
To: Deposit and Savings Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
Deposits 
LIABILITIES 
To: Deposit and Savings Banks 
Private Sector 
CAPITAL ACCOUNTS 


Deposit and Savings Banks 
CASH 
Currency 
Bank Mexico 
FOREIGN 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Liabilities 
CHECKING DEPOSITS 
Private Sector 
telated Institutions 
LIABILITIES 
Private Sector 
National Currency 
Foreign Currency 
Other Credit Institutions 
CAPITAL ACCOUNTS 
Related Institutions 
Casi 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING 
LIABILITIES 
To: Private Sector 
National Currency 
Foreign Currency 
Deposit Savings Banks 
BONDS 
ACCOUNTS. 
CREDIT FROM BANK 


aoc 


Nov 
180 179 
242 272 
360 375 13 
246 261 4 
221 229 
5,721 
1,625 1,593 24 
19,211 19 
12,185 12 25 : 
1,175 a26 
191 151 266 b26 
1,289 1,313 1,359 1,410 1,409 1,410 l 26 
1,254 1,166 1,450 1,271 1,176 1 271 l 27 
a28 
1,815 2,102 1,782 2,019 $1 } 
196 174 159 82 
,OS4 10,429 9.839 10,429 9, 
,o45 1,593 1,424 1,593 l, 
14 198 230 198 
2,340 Be 1,804 1,922 
Os 41 668 699 
135 147 137 118 178 118 132 158 ny 
16 49 977 73 77 97 65 
188 a 
1,828 b 
149 
1,082 1,091 42 
1,703 
l 65 11,585 11,448 11,585 Zz 
141 6,329 6,329 45 
6,144 a 
b 
2,074 
64 54 53 61 
711 754 634 754 775 708 
12,885 13,207 12,88 13,050 13,333 
l 14,708 14,541 15,572 15,745 Zz 
125 132 126 143 54 } 
6, a 
c 
1,361 1,374 914 941 914 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1956 1957 I Il il IV 


uo 


‘ 
1951 1952 1953 1954 195 


Per Cent 


ARE 3.09 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 


61 0.83 § 9.88 0.30 10.41 10.41 10.21 10.21 10.27 10.15 10.22 10.19 
1953 


62 is 72 105 105 100 107 118 140 153 127 138 145 151 
“. 63 24 79 9 102 100 109 125 130 136 13] 131] 129 129 
64 9 79 89 102 100 105 22 12% 13 130 127 26 26 
100 110 126 136 128 135 143 142 
66 63 94 99 99 100 107 119 131 139 126 131 13] 134 
a 7 96 102 100 100 109 121 133 14 127 133 132 138 
101 104 100 103 110 109 104 121 106 
956 100 107 105 100 115 123 126 125 124 126 
International Trade Millions 
8000 ) 70 761 4,506 5,444 5, 67: 5,059 7,343 10,088 11,005 9,083 8, 277 y,o24 > 613 2,808 
a 10 1,200 1,312 l } l 13 151 S74 129 
c 124 657 7 65s 722 667 650 
ome d 33 79 62 849 
e 92 19 11% 194 34 


195838 =100 

\ 72 4 76 98 100 111 180 l 222 73 219 206 
eT 74 115 86 99 100 9&8 89 7 69 72 65 95 
75 65 RG 96 100 9 9] 90 93 9] 90 RH 

1956 100 110 110 105 103 110 121 


National Income 


NATIONAL INCOME 37.5 52.0 


7 4.0 


14 
84.0 94.0 


Gross NATIONAL PRODUCT 58.3 
Govt. Consumption 3.8 4.0 
Gross Investment 7.3 2.3 14.3 16.2 
Private Consumption 0.7 65.0 73.9 


Population: 18.7 million 1937; 31.4 million 1957 Bar the JFS Foreign Assets data are the balance sheet entries that 


= ana irge f i © p 
rates for the dollar, averages defacto rates for August 1948 Hence the other asset and liability entr overstated, but the 
June 1949, and conversion factors for trade and for gold and and int the nts are not CLAIMS 
Exchange Rates IFS Conversion Factors x ( Dep nd § 
3. iS I Bar of 
June 1 etary Liabilities to the Private Sector 
eae os . ; and Related In utions with Deposit and Savings Banl The data 
G r ent } lings of short-term US Goverr ent cur The data 1950 1951 1952 1953 1954 1955 1956 1957 
held for Mexican account, reported all bar the 
Liabilities the Private ind Time, Savings, and Foreign Currency 
Deposits the Private Sector with Deposit Money Banks. (See com 
ments Foreign Currency Deposits Salvador notes 
} } Us ng the origins of erms of period-to-period changes 
lhe i I 4 mmary of the in millions of pe 
US bar 1 | I Government Institutions 
The the banks Saving Banco Grand 
Since n US : he 4s onl Mexico Other Total Total 
is m I ts | and the net Gold & | 
of lines 14 and 15 does not m d ) tior a NET ox ] i4 40 
IMF Mexico’s quota (901 minus IMF holding inte 
net IMF expenditures on adr trative reported | f . 102 
here from Mexican sources not The Loar 
IMF and not the sums that Mexico may draw Gov't De t 4 194 194 
Mexico and the Deposit and Banks. The 
IFS by the Bank of Mexi ASSI a 1 the Ba I 
responding for the Bar Mex Deposit and Saving 
For the Bank Mexico, ita are the valuation par The Bank includes its analysis wider group Credit Institutions, 
Mexico componer ely, those reported under Related Institutions well those 
end-1954 excl Ban included the Monetary Survey. divides all the monetary system 
Mex Reports, the data includ ver. For Deposit and Saving defined between government-owned and private institutions. Con- 


200} 

10 

50.2 59.2 

ig 

ie 
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Nov Dec Jan Feb Mar Apr May June 


Mexico 


Interest, Prices, Production 


Per Cent DISCOUNT 
ommer 


10.24 10.26 10.39 MARKET I 
1053 


154 159 150 147 146 142 142 139 SHARE 
131 134 138 138 13k 138 140 139 140 142 

126 132 139 142 143 144 7 149 148 147 () Cost or I 
134 137 144 15s WAGES 

13 139 139 141 INDUSTRIA 
137 143 143 144 Manufa 
101 103 100 115 Mining 
122 118 122 127 126 128 128 117 Petroleu 


RATE 


Agricultural Paper 


cial and Industrial b60 
RATE 


ICES 


13 
143 Prices: Home and Import Goods 
| 


PRODUCTION 
t iring a 


Millions Pesos International Trade 


1,899 746 1,055 865 701 620 EXPORTS 
73 S13 62 07 193 Cotton 
100 93 62 14 144 Coffee 
10 134 71 f i 19 l 14 Lead 


12s 117 101 121 0 29 Copper 
t 


7 


124 10) 6 i! 4 6 Zine 
702 8,616 1,200 1,246 1,129 ] ] IMPORTS, cif 7 
1953 «100 VOLUME OF EXPORTSa 
Ke ( on 72 
17h 156 Coffee 
Lead 
Copper 
Zine 
sequently the total Money Supply these data includes deposits with tatist Their 
the Related Institutions and excludes the Monetary Deposits of these reported on t r balar ! ( 
institutions with the Bank Mexico and the Deposit and Savings Banks Participat 
the cash reserves these institutions are larger than their Monetary 
Deposit liabilities, the Bank's data on Money are smaller than those of Sector and t | t 
the Bank's statement changes Foreign Assets (including silver hed balar 
measure changes in Money Su of Foreign Origin; the net of all other considered to be | thecated for these ce ‘ates and are not included 
asset and liability accounts measures chan I Mone Supply of In its pub ed sine 5 When certificate ned the 
Internal Origin. Further differences between the Bank's figures and sequestered assets are returned the sheet These 
IFS figures result fr fact that the Bank's table 1 combined lia ties of the N il Fis era { its countervailing assets are 
rather than a consol tement ! IFS I i te t 
Money 1,791 Cedulas 589 
IFS Foreign A 707 Othe 66 784 
Plus IMF 4 Less: Int aterm 118 18 
Plus er 2 Inte ate I 94 8 
Gold er, and I nang 2. 540 Interest, Prices, Production: |) RA h tt 
Lena tIMF I o 2k li for t R I r r r 
Les 17 Mal r 
Money upp! { Internal ¢ 748 Char pr 14 r r Ju xj 
IFS Claims Government SHARE are Mexico Cit The index Industrial 
Leas: Net IMF 281 Share Prices weighted the market shares all companies 
Plus: Claims Government Related Institutions included and adjusted for new capital, share dividends, and similar 
Internal Origin Government changes. 
IFS Claims on Private Sector 707 ein = 4 
Plus: Claims on P ute Sector of Related Inatitutions 102? The Wholesale Price index refers to the prices of imports and goods 
Plus: Accounts Related Institutions domestically produced for domestic use. The weights refer 1939. 
Plus: Other Entry for 1937 refers anot index 1939. The Cost 
Internal Origin: Private Sector Living index does not include rent. The index Wages calculated 
Related OTHER PRIVATE FINANCIAL ASSETS: addition the the ratio number workers payrolls manufacturing 
Monetary and Quasi-Monetary Liabilities the Monetary System, the The index Industrial Production compiled the Bank Mexico 
Private Sector in Mexico hold gnificant amounts of quasi-monetary with 1945 gross values of production as weights 
claims on, and bonds of, the Other Credit Institutions and significant International Trade: data the total exports are 


amounts of government bonds, 
tained by Bank of Mexico purchases and sale The Liabilities of th 
Related Institutions reported here include only holdings the Private 


whose prices in the past have been main eustame data adiusted an f , ustrat 


Exports 


1953 1954 1955 1956 

Sector, i.e., they exclude the holdings of the Bank of Mexico and Deposit ‘ 1 ao "a4 aT 

and Savings Banks and the claims between the Other Private and Other Plus Silve , 407 5 44 

National Credit Institution BANK DEBITS are monthly totals and Valuation adjustments i 1 1,738 

monthly averages debits private sector holdings checking deposits IFS 

nve “ act ate i tal 

Related Institutions: consolidation the accounts the two group dollars with factors give Excha IFS world trade 

of Related Institutions in Mexico, the Government-owned Credit ra 

and the Private valuation adjustments are made the Bank Mexico correct 

i \rivaté itut 1 of these groups ar 
primarily mortgage banks whi liabilitic t largely of undervaluations in customs data, 


Deposits and Bonds. (See 


liscussion of treatment of non ‘ 


Notes 


A 
ve year 


Netherlands 


Exchange Rate 


=z —— 

1951 
Gold and Foreign Exchange 

2000- 


606 


295 302 


5 79 


14 197 150 206 244 250 205 139 212 
a 89 194 149 203 243 249 164 134 193 
b 164 127 182 217 231 149 107 164 176 
c 3 l 3 l l 40 0) 19 
| 15 7 7 21 69 69 69 69 69 
181 221 168 169 113 169 
Monetary Survey 
21 7,501 7,714 10 194 i 
22 487 445 623 3 473 613 6 
23 1,82 Pee, 2,020 2,661 3,161 1.4 4,653 
24 4 1,917 4 
>» 118,675 O70 OO 
25 6,850 7,028 7,745 8,270 8, 829 9,584 9,227 9,026 9,293 
26 4,384 ,119 467 B57 6,619 7 691 7,997 
27a 133 218 161 882 946 49% 442 : ) 84 
27b 1,318 1,692 1,155 1,002 650 490 6s l 490 
27c¢ 219 231 250 267 70 253 34 19 248 
28 1,809 l l l } 1,767 
29 685 1,626 1,874 1,884 2,089 2,432 Pog 1,19 8,16! 
30 1,442 2,829 2,873 8,959 4,66 4,860 4,883 4,168 1,011 4,914 
31 3,209 3,317 1,581 1,240 684 ¢ 176 494 
32) 20 6 62 6 9 15 133 l 7 
2 889 5,981 , 857 6,142 803 4f 059 683 
34 1,62 445 340 41,176 41,658 41,684 41,911 1,760 j 4,750 
PRiVA al, soo § 161 66 138 60 52 14] 
023 3,156 ) 942 960 12¢ 968 
c 133 218 151 882 94 198 142 0) 11 
907 2 99] 3,114 3,343 608 99 1,0 1,1 996 
z 718 509 19 1,062 1,345 1,076 918 f 61 754 
35 ] f 1,155 1,002 650 190) l 490 
36 679 273 199 18 192 f 04 
37 124 177 193 199 02 14 3] 244 
Deposit Money Banks 
42a 389 2,943 020 3,670 2,934 
1,271 5,202 6,215 6,573 1 7,061 7,643 11 7,621 
i3a I 2,522 2 100 3,297 3,396 523 055 
13b 64 215 215 486 { 16 196 143 
200 890 1,034 1,025 11,546 l 43 1,830 1,768 
ida 674 9 791 813 1 R95 971 1,036 1,06 1,002 
14b I 744 771 944 73 
45 0 54 37 69 62 ht 53 
46a 386 477 5R6 583 329 327 470 
4 46b 307 295 313 319 508 500 474 
46c 837 906 969 1,112 ! 1,606 1,739 1,358 
2,025 2,209 2,409 2,651 2 3,114 3,275 8,015 
47a 332 430 410 410 409 
3} ng = 47b 1,567 1,692 1,848 2,027 2,266 2,451 2 ,657 2,376 
48 ,402 2,526 769 6 3,922 961 3,710 
1956 798 863 926 1,089 1,281 1,357 1,304 1,215 
Population: 8.6 million 1937; 11.0 million 1957 Denmark, France, Germany, Italy, Norway 
the UK also have been free to fluctuate betw 
Exchange Rates: The par rate for the US dollar is 3.80 guilders per { of 1 per cent either side of par For othe 
dollar. Since January 1953 the rate has been free fluctuate between administrative 
ed -rate; buying ar are .00125 guilders below Since mid-July 1954 there h 
and above this rate. Rat Austria, Belgium, the limits 


1953 1954 


737 796 865 R44 

487 480 412 
182 208 149 


x 


1956 By Quarters 


r currence 


Guildere per Dollar: 
3.828 3.830 3.830 


Millions Dollars: 


1,214 1,138 1,072 
853 854 844 
361 284 228 
141 107 43 


161 
150 128 14] 


226 188 139 
206 168 134 
185 142 


117 


Millions Guildere 


090 4.766 4.416 
i4 », 194 
753 
Si 1,098 41,403 


345 5,304 
20 
9,429 9,358 9 


| 


8,084 4.165 8,112 
152 $25 252 
419 419 368 
244 236 234 

1,892 1,841 1,877 


Millions of Guildera: 


4,168 


721 R18 976 
15 23 138 
60 177 
5,638 ) 46 
1,691 4,760 
0 09 548 
1,032 956 960 
152 252 
1,078 4,063 4,073 
61: 727 687 
119 419 368 
195 195 
66 74 283 


Millions of Guildera 


2,471 2,582 2,664 
7,569 7,341 
3,289 3,174 3,055 

166 179 196 


1,715 
1,033 
R59 R58 


393 392 329 
488 513 508 


1,493 
3,134 


8,114 
428 410 
2,389 2,440 
3,886 


1,308 1,357 


, Sweden, Switzerland, and 


limits 
; rates are still 


been free market (not subject 
per cent) for the Belgium-Luxembourg for all 


INTERNATIONAL FINANCIAL STATISTICS 
8.800 8.786 8.794 3.829 3.880 3.791 8.829 
1,087 1,224 1,276 1,277 1,072 1,056 1,285 
149 167 
15+ 128 217 185 
é 
4,642 4,422 
425 427 471 
2,653 
177 245 
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Nov Dec Jan Feb Mar Apr May June 


End Period 
3.826 3.828 3.825 3.791 3.790 3.791 8.790 3.795 3.791 3.785 3.792 } } Exchange Rate 


End Period Gold and Foreign Exchange 
1,041 1,018 1,109 


146 14 142 COMMERCIAL BANKS 13 


Related Data from Other Sources 


126 116 181 212 1 33 DOLLARS AS REPORTED By US 4 14 

120 110 172 202 218 202 239 447 323 295 292 Short-Term n 

96 R5 142 169 179 169 198 319 296 272 262 of Netherlands Gov't & Banks b 

6 10 10 10 Long-Term 

69 69 5 5 5 ) ) Net IMF POosITIOoNn 1 15 

End Period Monetary Survey 


4,339 1,175 3,973 4,543 4,543 4,785 4,986 », 118 183 l I . ASSETS 2 
». 033 05 1.956 4.85] 1.851 { 152 4,989 1,914 064 CLAIMS ON GOVERNMENT 21 
833 861 804 667 667 687 800 781 770 CLAIMS ON LOcAL G NMENT 22 


4,206 4,135 4,240 4,214 4,072 4,054 4,065 4,224 4,125 3,851 1.078 i BANK CLEARINGS 4 29 


End Period The Netherlands Bank 

4,044 3,944 3,573 1,011 3,759 4,011 4,213 4,741 4,695 1,709 1,841 1.920 FOREIGN ASSETS 1 30 
783 744 1,025 752 646 T52 661 611 340 } 14 CLAIMS ON GOVERNMENT $1 

», 132 1,990 4,996 ,059 4,718 »,059 5,123 5,641 , 544 49 4 6 Assets = Liabilities Zz 

4,401 1,433 4,557 1,799 4,412 4,799 4,826 5,080 1,958 1,90 4,899 MoNETARY LIABILITIE 34 
375 326 395 43 09 383 269 292 6 : 171 To: Bar a 

3,949 
300 439 612 766 937 11 i4 6s Dey ts z 
127 52 68 14 318 


TREASURY CURRENCY 


Deposit Money Banks 
COMMERCIAL BANKS 


32 96 230 30 328 458 CASH 40 
1,162 1,097 1,191 1,094 1,07 1,104 1,084 FOREIGN ASSETS 41 
2,045 2,173 2,345 ? 611 2 > 616 2 907 CLAIMS ON GOVERNMENT a42 

2,907 2,821 2,859 2,792 2,728 60 CLAIMS ON PRIVATE SECTOR 
7,215 7,107 7,336 7,504 7,59 7,611 687 Asseta = Liahilities z 
2, 839 2,780 2,838 2, 843 2,877 2,941 ,, 153 CURRENT ACCOUNTS a43 

270 243 204 19 184 18 176 REIGN CURRENCY DEPOSITS b43 
1,715 1,830 1,922 2,194 2,301 2,267 AND SAVINGS DEPOSITS 43 
1,065 1,062 1,066 1,076 1,080 1,082 1,094 CAPITAL ACCOUNTS ai4 

775 732 793 739 691 694 710 FOREIGN LIABILITEE b44 


AGRICULTURAL CREDIT BANKS 


48 70 58 66 67 52 72 70 60 CASH 45 
306 313 295 327 310 CLAIMS GOVERNMENT 
486 497 561 500 517 547 532 526 CLAIMS LOCAL 
1,640 1,621 1,699 1,779 1,776 1,762 1,753 CLAIMS PRIVATE SECTOR 
395 124 410 397 137 CURRENT ACCOUNT 
2,558 2,640 2,657 2,826 2,848 TIME AND SAVINGS DEPOSITS b47 
3,979 3,990 3,989 3,957 3,898 3,957 3,975 Deposits 
1,261 1,344 1,300 1,304 1,254 1,304 1,260 1,254 1,275 1,307 1,309 PosTAL CHECKING & GIRO: Dey 49 
eapital transfers, and the option the payor, for some current trans- Exchange Rates 
actions not connected with trade. Through December 15, 1954 the franc 1987 1.817 21, 1949- Dec 31, 1952 
per cent; and since then rates have been approximately par. Jan 1940 1955 
July 1, 1940-Dee 23, 1941 1.884 1956 8.829 
Annual averages the market par rate for the dollar and IFS Aug 1945-Sept 21, 1949 1957 188 


factors for trade, guilders per dollar: Conversion Factors 


Trade 
1937 1.83 
1948-Sept 1949 2.65 
Thereafter 8.80 


| 
{ 
S06 400 (44 700 ‘44 192 825 847 SS] Gold 11 
92 77 115 94 115 152 276 235 235 238 Convertible 
I] Currencie b 
175 162 144 197 194 197 165 144 155 142 15 16 | Ineonwertibla . 
181 120 169 163 161 168 171 152 
q 
19,971 20,108 19,859 20,098 19,515 20,098 20,361 20,945 20,07 0,716 », 934 Asset Laat 1e2 z 
8,971 9,309 9,024 9 026 R79 9 026 920 9 O18 9 045 9 451 IONEY a 25 
8,004 8,413 8,614 8,687 8,563 8,687 8,827 9,148 9,307 1,278 QUA MONEY 26 
77 21 101 290 22 290 532 691 467 137 ) (;OVERNMENT DEPOSITS a27 
368 230 17 17 17 17 17 17 17 17 COUNTERPART FUNDS b27 : 
243 250 225 219 211 219 218 208 199 198 199 FOREIGN DEPOSITS 4 27 
1,808 1,88 1,878 1,859 1,823 1,859 1,847 1,851 2,040 1,829 1,899 UNCLASSIFIED LIABILITIE 28 
Related Data 
Related Data 
285 291 291 295 295 292 291 
End Period 
300 241 
1,116 1,035 
2,398 2,513 
347 
2,675 2,751 
7,504 
2,935 3,079 
176 178 
1,812 1,692 
1,049 1,063 
937 943 
End Period 


Netherlands 


Life Insurance 


1954 a 1958 
Interest, Prices, Production 
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DEFICIT 


OR 


SURPLUS 


National Income 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surph 


Private 
Revenue 


fer Payments 


Gold and Foreign Exchang« 
US and Canadian 


urces. LONG-TERM: 
ties of more than ‘ 
(275 million 


nd ne t dr 


riptiona 
POSITION 


lata reported from 

position nor deduct 
represent res made 
nd not the at tl Ne 


1937 


178 
68 
190 


73 76 


90 4.80 
91 5.99 
92a 20 
92b .09 
92c_ .57 
4.44 
1.29 
95 .60 


: CONVERTII 


i 


1951 


1952 


4 19 ell) 
1] 13 172 
18 21 233 
29 376 414 
78 2) 
1,263 l 1,203 
64 14 1 ,223 
1,002 l ) 
64 
| 
ys 
4] 146 16 
68 1.061 1.406 1,820 
8.00 4.00 3.00 2.50 
1.40 l 1.08 57 
3.8 3.95 3.4 
100 100 100 
102 101 100 
R7 107 104 100 
90 99 100 100 
96 100 
8S 91 92 100 
100 
5, 368 7,409 8,015 8,180 
7,811 9,700 8,449 9,026 
69 81 R7 100 
92 94 R4 100 
95 113 113 100 
115 114 100 
110 992 
O87 932 ,817 
1,9 
7 37 526 
129 264 110 
1.29] 77 290) 68 
Ss { 7 153 
4 1 164 
14 S39 193 
715 17,144 
15.70 16.94 17.92 
19.56 21.74 22.93 
1.07 09 1.87 
1.12 1.69 2.18 
12 4.92 3.68 
12.44 13.49 
6.41 8.20 
» 9 ) 290 


Dar 

e da 
ed fr 
vit} 

ION 


mn nve 


COMMERCIAL BANKS 


nent 
en 


DOLLARS 


eT op 


US. The 
all | ling 
uritic } 

pproximate 
Netherlar 
riginal matur 
Nathasios 

Vet he 

f the 1 

ng a NET 
EPI The 

e the net IMF 
1 EPU entrie 

IMF or EPU 


195 


4 


FINANCIAL 


INTERNATIONAL STATISTICS 


1956 


By Quarters 


1955 1956 1957 I Il il IV 
Million of Guilders 
687 I 716 13 151 148 204 
13 
42 199 () 17 
4 199 146 53 78 
471 171 
1,161 
1,565 
1,990 7 1¢ 
87 3 i 
03 
R43 
Per Cent 
> ) 4 ,.00 3.00 2 3.75 
96 >. 38 1.0 1.41 1.91 > 91 3.30 
3. 2¢ 1 3.41 9 4.19 
153 100 
157 164 144 169 156 
102 105 107 104 105 106 


106 109 108 108 109 
Vill ilder 


113 24 130 124 131 129 37 
125 140 158 147 158 159 167 
100 101 10 101 106 101 103 
95 97 100 9R 101 101 100 
Milli Guilder 
6 14¢ if > 149< 
6 ) 096 111 > » 4 
) 6 1f ( 1 > < > 3 
96 4 16 > 196< > 
06 4 ) ix > i< 6< 
76 > > < 
52 14¢ 1 > il< > 
246 4 ) 6 > 119< > 119< 
153 | 11 > < > 144< 
16,403 16,431 t l . 16,106 15,762 
» 9 1.947 ) 1.97 1.947 
Bi 
23 ) 46 
29.26 31.24 
OF 65 
1.64 
6 48 7.82 
16.70 18.4 
10.54 
3.03 3.2 
Monetary Survey: A con i n of the accounts of the Netherlands 
Bank, the Dep t Mone Ba it Treasury currency issue All 
the data for the Monetary S ‘ nd mponent sections, are com 
I 1 by the Nethe Bank f IF: The detailed data on Cor 
ercial Bar Section 40 cove ' the 3 irge bank nly the 
large C ( il B n 1937 The Monetary Survey, however, 
the deposit mone bilities all ercial Banks and, inso 
far the Cor 1 f | B in component if lime 520 « IM prise only the 
Liabilitie f the large Commercial Banks, the Unclassified 
litie re understated A f the end of 1956, the assets of the 35 
Commercial Banks accounted for 94 per cent of the asset of 
‘ ercial Bar a FOREIGN ASSETS comprise the net of the follow 
ng for the Netherlands Bar and the Commercial Bank i 
Foreign and (b) Foreign Liabilities (lines 
nd 44b) ot} than Foreign Deposit ne 27¢ s CLAIMS ON GOVERN 
MENT If ice na unt equal to 1 vith the Post Office and Giro 
UNCLASSIFIED ASSET amount equal deposit 
th Savings Bar A t « for the Saving tanks are 
ble for or a few ve low 
TONEY: Note nd Treasury currency in circulation I bank hold 
ngs, private sector holdings deposits with the Netherlands Bank, and 
Current Account all Dep Money The data cannot 


| 

50b 19 { 

199 

113 

1,174 

53 L495 

57 178 
2.00 2.50 

5.0 61 28 ) 

64 29 101 

Wasi Fake 65 38 104 106 108 114 107 108 109 109 
L 45 111 116 1°n 1 117 109 192 

1956 1957 1958 

Revenue 
Expenditure 

FINANCING 
Net Borrowing Domestic 

Foreign Cy. 81b 

ero Foreign Grants Received 1 82 

Domestic 
Foreign 86b 

Less: 

dollar EPU Currencies include the net EPU Position for those date 
when the Netherlands had extended credit EPU 

Prior 1954, balances with correspondent nly 
REPORTED US: Short-Term are deposits and 
held for Netherlands account, reported all 
difference between the data for short-term 
Se represent Netherlands holding f US Gover 
Se Se riginal maturities of more thar ne ear TI 

equal the dollar component the data 
Government 
year. Net IMF 
ars) minus IMF holdings guilde 

j urces do not it id 
rom EPI The IMF 
to or received fron 
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1957 «++++++++ By Quarters Months eee By Months 
I Il ill 1V Nov Dec Jan Feb Mar Apr May June 


Million 
212 161 152 P05 


of Guilders Life Insurance 


PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
123 126 170 103 ise in Total Asset 50 
160 161 160 151 
1,083 1.094 1, O88 1.063 
1,680 7 


Interest, Prices, Production 


14k icy 12> 131 124 132 136 136 t Industria b63 
107 107 107 107 10% 10% 107 106 106 106 104 PRICE Home and Import G is 64 
110 112 118 11> 118 11s 11s 118 118 11s 116 Cost OF LIVING 4 65 
130 131 134 | 137 13 137 13 137 137 137 WAGES 66 
125 129 25 126 128 116 122 113 124 124 INDUSTRIAL PRODUCTION 67 
109 l 


EMPLOYMENT 68 


International Trade 


Millions of Guilde 


2 ROY 2 174 1,075 99s 414 1,012 12 
1,115 964 820 691 1,226 1,182 179 1,090 1,046 1,14 
1958 00 


136 124 137 
177 


an 


Government Finance 


>» DEFICIT OR SURPLUS 80 
> Revenue 


the 

owned foreign bar recorded foreign amounts these ised meet capital increments tax and 

and individua ire rdinar n the f ire for Mone In} t case ar unted t y form 

there are no mear of distinguish g the dep t f fore n businesse part of the Current A ints reported in the sections below 

and individual If there were, there would be & question whether the The Annual Report of the Netherlands Bank includes a similar 

hould exclud data Money. hold deposits for survey the sources change res money 

two re balances f their bu ne nal expend ind an analysis of the irces of change in “secondary liquidities.”’ 
tures abroad, res against devaluations and for similar specu 

lative reason countries foreign holdings are likely work- 


mandi 


] 79: 20 2 2 


- Claima on Government leas 
tions are large, foreign deposits held for working balances are also likely Government dé t 189 —1,592 4 4 113 99 
to be la >and the two classe vould not be di tinguish able. The error T Counte arth 
occasioned by excluding both might be as large as the improvement 828 168 181 
ale o ea st eig 
occasioned by including both In the Netherlands foreign-owned de Central Banks 98 29 86 " 17 12 
t ly rom | rur or ) A at ] 
posits are exclu led from gures for and shown separately; 331 269 504 517 
imilarly the Union South Africa; Belgium they are excluded and Local Governme 114 166 
not shown separately; the and UK, where such deposits are large, Private Sect 278 432 
they are neither excluded nor shown separately. The large deposits Blocked Deposits 
Switzerland are many cases held Swiss banks not covered the Time 
IFS Monetary Survey. 
The data can also classified followed (in millions guilders dents 
Currene 2.083 3.219 440 729 4.102 4.218 4.249 Foreign 260 1,725 1,014 197 213 894 
Money 6,850 7,028 7 8,270 8,829 9,584 9,227 9,026 Credits to Counterpart Funds 511 264 81 1 6 6 


Money Banks, and Foreign Currency Deposits with the Commercial back 


etherlands 
2,562 >, 624 >, 748 807 CLAIMS ON PRIVATE SECTOR 54 
75 76 76 79 Of Which: Policy Loan a 
133 149 160 REAL ESTATE 
UNCLASSIFIED ASSET 
», 956 6,082 6,252 6,355 Total Assets z 
Per Cent 
3.75 5.00 ».00 ».00 4.50 4.50 4.00 1.00 1.00 60 
3.61 4.38 4.72 4.66 1.64 1.43 3.18 >. 90 rREASURY BILL RATE 61 
i 4 4.36 6.72 1.91 1.90 1.86 1.49 1.4 1.40 1.26 4.14 1.07 (;OVERNMENT BoND YIELD 62 
1953 =100 
1,160 cif 
8 VOLUME OF IMPORTS 73 ‘ 
104 109 107 Export Prict 74 
102 107 106 IMPORT PRICE 
Millions Guilder 
> 
> 3,152< 
> l > Net Borrowir D estic aSl 
> Foreign Cy b&l 
> > } eign Grants Received «a a2 
> Use of Cash Balance 84 
> > Other Operatior ‘ R5 
15,738 15,378 14,710 15,378 15,156 Dert: Domest ak&6 
reconstructed from the components below since the Commercial Bank Banks. The liability item Counterpart Fund 
component comprises the private sector's dep t vith all Commercia represents that part f the guilder counterpart of US aid that has not A 
Bank rather than on the representative one t ided in the Commer et heen rele ed t he Netherland Government Sex note to 
ial Bank section. This computation all foreign-owned Government 1945 through 1951 there were BLOCKED 
p t Dep t i fore n bar e netted against foreign assets, and DEPOSIT tha repre nt the pr ed fa note n circulation , 
dep t of foreign busine ‘ and individua are reported eparately a pr ra the curre! retort? tf ‘ vere Ca 1 n), the ted 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Dollars per Pound: 
4.0407} 2.8051 2.7814 2.7982 2.8032 2.7995 2.7914 2.7783 2.7820 
2.7726 2.7499 2.7665 2.7505 2.7715 2.7678 2.7597 2.7468 2.7505 


Gold and Exchange Millions Dollars: 


217 183 271 239 179 194 138 192 257 243 194 
11 23 29 32 33 33 33 33 33 33 33 3: 33 33 
143 185 149 238 206 146 160 105 158 209 160 
Monetary Survey Millions Pounds 
28.6 100.2 82.5 115.7 100.5 79.4 62.0 111.7 100.1 86.4 
22 58.9 115.2 159.4 8 140.6 191.1 199.3 187.3 212.3 216.4 195.2 176.7 187.3 
at 23 1.9 17.9 16.7 6.9 AS 13.6 te 10.2 11.% 11.6 7.8 9.4 10.2 
| | = 180.1 529.6 587.0 619.6 654.6 657.4 670.3 704.0 683 .3 663.0 644.5 670.3 
24 7.0 241.6 249.5 288.8 314.6 314.7 314 314.4 807.5 308.9 294.1 314.5 
25a108.5 248.2 261.4 275.4 298 .1 303.6 314.5 346.3 298.3 311.7 $15.2 $14.5 
| 25b 3.5 18.7 18.2 9.6 8.1 2.0 8.7 an 48.3 12.0 8.1 8.7 
2.31 32.1 20.5 14.8 6.2 3.8 
18.0 26.0 25.3 19.0 18.5 28.0 26.6 31.6 
27 «462.7 180.6 181.2 179.2 197.1 209.7 212.0 212.0 
28 22.9 71.3 65.3 80.6 102.0 112.0 95.8 96.4 100.7 87.9 95.0 95.4 96.4 
04.7 308.5 69.3 91.7 99.2 367.9 414.7 
Millions Pounds 
30 19.8 55.7 71.7 59.4 90.9 79.6 8.3 63.4 43.4 2.7 86.1 80.9 63.4 
31 3 Lf 82.9 70.0 87.3 87.2 60.3 74.2 76.7 84.5 61.1 47.4 52.0 76.7 
32 6.2 5 7.4 9.0 7.0 28.5 6.2 25.9 37.0 83.9 31.7 16.2 25.9 
33 5.5 7.8 6.2 8.2 9.8 6.5 
REIGN A = 29.8 160.0 52.5 156.8 185.8 169.8 160.3 168.3 166.5 160.0 166.7 151.2 168.3 
34 28.1 139.0 3 149.1 77.1 160.7 149.8 156.8 156.2 149.4 158.1 141.8 156.8 
12.5 68.9 69.7 85.0 84.1 71.8 86.9 82.3 72.4 80.5 
b 2.1 51.4 55.4 56.3 63.9 68.6 69.1 67.6 68.2 64.2 63.8 61.3 67.6 
3.5 18.7 g.2 7.7 9.6 8 9.0 8.7 12.0 8.1 8.7 
y 16.2 62.1 69.4 69.2 76.6 79.2 81.1 83.3 86.8 70.2 69.4 69.6 83.3 
z 2.9 76.9 74.0 79.9 100.5 81.5 68.8 73.6 69.4 79.2 88.6 %.2 73.6 


a ) 35 1.3 3.7 3.8 4.0 4.8 4.4 4.6 4.6 4.8 4.6 4.4 4.4 4.6 
Deposit Money 


Millions of Pounds 


18.2 70.3 70.9 86.3 104.9 83.7 73.5 83.9 83.6 73.6 73.2 

4.3 12.7 15.8 14.5 15.9 13.6 14.0 8.4 11.3 11.1 17.9 

8.9 57.6 71.9 89.0 70.1 26.6 55.3 
8.8 29.8 28.5 23.1 24.8 21.0 21.1 86.4 25.6 19.2 23.0 

7.8 11.7 11.7 11.7 11.8 11.4 11.4 11.4 11.4 11.4 

42b 1.6 4.0 5.4 12.0 17.7 15.6 14.2 13.6 13.3 14.0 

60} 2c 52.7 106.7 52.0 137.8 133.6 162.5 173.1 182.5 163.5 160.5 161.4 
= 85.8 237.6 280.3 270.1 294.0 308.9 304.3 287.8 808.9 285.5 291.0 

43a 33.6 186.6 190.3 186.3 220.7 241.5 241.0 238.8 240.8 228.3 242.3 

43b 32.1 9.5 40.1 37.3 5.0 42.9 41.8 $3.8 40.2 38.1 34.9 

43c cad 26.5 20.6 14.8 8.6 6.2 3.8 1.9 9 

i 3 7.8 12.8 5.0 5.3 6.7 8.1 12.1 8.3 5.9 6.9 6.3 

183.1 187.8 200.2 212.8 217.5 281.6 250.0 220.2 225.4 229.8 

13.3 38.2 38.3 40.2 42.4 44.3 48.0 53.9 44.8 46.1 47.3 48.0 

Population: 1.59 million 1937; 2.22 million 1957. Gold and Foreign Exchange: BANK holdings consist almost 
Exchange Rates: The New Zealand pound has been par with the entirely sterling Sterling Area currencies and include long-term 
pound sterling since August 19, 1948, with buying and selling rates sterling securities amounting the equivalent 90, 62, 67, 65, and 
1.00375 and 1.010 New Zealand pounds per pound sterling. From million dollars year ends from 1950 through Holdings 
January 1933 to August 1948, 1.25 New Zealand pounds were equal to non-sterling currencies amounted to the equivalent of 6, 11, 2, 2, 1, and 
pound sterling. Before 1939 51, that is, excluding the million dollars the ends 1950 through Related Data from 
period when the sterling/dollar New Zealand rates for other Sources: DOLLARS are deposits and 
non-sterling currencies have fluctua with sterling rates for short-term obligations held for New Zealand accounts, reported 
those currencies. banks the New York Reserve District. Insofar these are 


deposits owing official institutions and banks, they presumably in- 


Averages market par rates for the dollar, and conversion clude, approximately equal amounts, the data reported from New 


factors, dollars per New Zealand pound Zealand sources. 
Exchange Rat »nversio 
Foreign Monetary Survey: consolidation the accounts the Reserve 
Trade Bank, the Deposit Money Banks, and Treasury coin issue. FOREIGN 
1989 1948 Jan /Sept ASSETS were revalued 1949. CLAIMS GOVERNMENT includes 
1940-Aug 19, 1948. Oct 1948-Sept Trading Banks’ CLAIMS OFFICIAL i.e., holdings securities 
Thereafte 2.80 2.80 and loans public utilities and local governments. They also include 
Through December 1948 Through amount equal deposits with the Savings Banks and the Treasury 
1953 2.793 October for imports coin circulation the asset counterpart these are almost all claims 
Rat changes holdings onl the government. CLAIMS PRIVATE SECTOR include loans the 
1957 2.774 the sum the comparable entries for the Reserve Bank and the 


ome 


VoLUME XI, NUMBER AUGUST 1958 


1957 «+ ++++++++ By Quarters 1957 Months 1958 By Months 
Nov Dec Jan Feb 


End Pertod 
2.7845 2.7882 2.8032 2.8013 2.8107 2.8063 
2.7530 2.7567 2.7715 2.7696 2.7715 2.7789 2.7746 
End of Period 
209 266 242 138 167 138 107 107 
176 232 208 105 134 105 


End of Period 
100.4 124.6 100.1 62.0 71.8 
375.4 418.5 398 421 


i 4 f 130 

207.8 189.5 182.5 197.6 212.3 208.0 20S 
11.8 9.0 11.5 11.2 11.2 ii .2 9.8 10.0 

695.4 685.9 673.3 704.0 679.3 704.0 696 .7 712 

305.8 322 .2 305.9 314.4 S06 314.4 20 .2 6 

318.8 327.5 134.3 346.3 $41.1 $46.3 340.9 

43.2 10.2 6.7 | 6.0 7.4 ~ 
6 0 26.4 g 6 6.7 


97.0 106.2 107.9 100.7 107.6 100.7 107.6 114 
443.4 443.3 416.5 458.6 441.5 901.3 98.3 i4 
End Period 
69.0 89.2 80.5 43.4 54.0 43.4 32.5 32 
60.7 40.5 0.1 84.5 66.5 84.5 86.6 94 
39.9 34.7 23.9 37.0 35.1 7.0 42.2 47.1 
171.3 166.3 156.2 166.5 157.0 166.5 163.4 176.0 
160.0 154.0 146.7 156.2 147.1 156.2 153.0 lf 
4.8 81.3 76.9 80.4 
61.9 62.4 63.0 68.2 62.6 68.2 63.6 63 
43.2 10.2 6.7 6.0 8.9 8.8 
72.0 73.2 86.8 78.3 86.8 75.2 74.9 
RR 0 81.3 73.5 69.4 68.8 69.4 77.9 90 


End of Period 


56.1 


8.1 73.1 9 73.1 81.9 4 
12.9 13.5 20.8 18.1 20.8 14.4 14.1 
43.1 64.6 52 .3 61.7 02.3 67.5 80.0 
31.4 35.4 19.6 18.6 18.6 24.9 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11 
13.2 14.2 14.2 14.0 14.0 14.0 14.4 
167.9 154.8 158.6 175.3 162.5 175.3 165.8 161 
290.0 305.9 291.6 301.9 295.3 301.9 106.0 320 
244.0 255.2 237.9 241.6 239.1 241.6 252 .0 267 .& 
33.1 35.8 35.7 42.4 39.0 42.4 16.3 46.1 


236.6 240.6 245.9 250.0 248.5 50.0 50.6 251. 
49.1 51.1 52.8 3.9 53.6 53.9 54.0 54.2 


Trading Banks, plus amounts equal the Deposit 
Banks, and Treasury coin outstanding, 


with the Savings 
Trading Bank Cash. MONEY 
comprises the Monetary Liabilities the Reserve Bank the Private 
Sector, Treasury coin outside the Banks, and Demand Deposits with the 
Trading Bank The data can also classified follows (in millions 
pounds): 


1950 1951 1952 1953 1954 1955 1956 1967 

Currency 54.6 58.7 60.1 66.5 71.2 72.9 71.2 71.9 
Deposit Money 187.1 190.8 186.5 222.6 243.3 241.9 243.38 242.4 
Money 241.6 249.5 246.7 2888 314 6 314.7 314.5 34.4 


Data Money published the Reserve Bank include Government De- 
posits with the Reserve Bank. addition its holdings Money the 
private sector has acee to the banking system to the extent of the 4 UN 
USED OVERDRAFTS reported under Data. Bank loans New Zea 
land are normally overdrafts. The amount overdrawn usually fluctuates 
within an agreed limit, and the undrawn balances are a measure of the 
borrowers’ power call the banks’ resources and therefore increase 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 
limits only with some time lag after taking a decision to do so. The amount 
limits used has varied mainly between and per cent the total 


Exchange Rates 
RATE 
SELLING RATE 
Gold and Foreign Exchange 
RESERVE BANK 


Foreign Exchange 


telated Data from Other Sources 
DOLLARS AS REPORTED BY US 


Monetary Survey 


CLAIMS GOVERNMEN 
CLAIMS PRIVATE 


Assets = Liabilities 


QuUASI-MONEY 
GOVERNMENT DEPOSITS 
ENTION DEPOSITS 


ASSIFIED LIABILITIES 


Gov't DEBT PRIVATELY HELD 
BANK DEBITS 


Reserve Bank 
FOREIGN ASSETS 


ARY LIABILITIES 


Private Sector 


Government 


TREASURY COIN 
Deposit Money Banks 
TRADING BANKS 


Reserve Bank 


GOVERNMENT SECURITIES 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 


DYEMAND DEPOSITS 
TIME 

RETENTION DEPOSITS 
FOREIGN LIABILITIES 


SAVINGS BANKS 
Post OFFICE 


TRUSTEE SAVINGS BANKS: Deposits 46 


GOVERNMENT include 


Trading 
erve Bank note 
the Trading Bank 
the proceed 


RETENTION 
erve Bank in 1950 enting part 
export 


Wool 
leased, ending in Decen 


BANK DEBITS are 


totals and averages monthly totals 
demand deposits the Private Sector and Foreigners with the 
Netherland 


Bank 


The Bulletin the Reserve Bank provides analysis changes 


the volume money for years ending January. Data for recent 


2.8113 2.8126 >. 8113 = 
2.7795 2.7807 2.7795 2 : 
115 131 138 10 
65.9 66.6 66.7 FOREIGN ASSETS 
232.7 229.4 221.1 TOR 
14.6 11.7 9.8 UNCLASSIFIED ASSETS 
a25 
45.2 18.5 10.0 b25 
Data 
103.8 101.7 
7.0 443.9 461.6 
CLAIMS ON TRADING BANKS 4 33 : 
172.6 163.5 157.1 155.7 Assets = Liabilities Zz 
161.6 152.6 145.8 147 
45.2 18.5 9.0 10.0 
77.0 75.9 74.4 73.9 In: Notes y : 
84.6 76.8 71.5 73.7 Deposits z : 
Related Data 
4.5 4.6 4.9 4.8 1.7 1.8 4.6 1.7 1.7 1.7 85 
72.1 75.8 77.2 
16.2 14.7 14.4 14.6 Currency 
38.3 57.4 61.3 62.6 
; 11.4 11.4 11.4 a42 
12.9 12.9 13.4 b42 
313.3 307.9 Assets = Liabilities 
254.4 252 .8 200.0 a43 
5.2 11 .0 b43 : 
5.0 5.5 7.6 12.1 1.8 12.1 8.8 10.4 10.1 11.8 9.3 14 
recent years (see note Monetary Survey Philippines for the treat- 
ment overdrafts arranged under different conditions). QUASI-MONEY 
comprises Time Deposits with the Trading Banks (excluding short-term 
deposits the Treasury during the period heavy tax payments) and 
Deposits the Savings Bank 
11.0, 5.3, and 3.0 million pounds Treasury short-term deposits with 
March, April, May, and December 1955. (See 
low Wool 
with the Res 
» sale of wool 
non-interest bearing deposit 
declined, and the deposits were gradually re- 
iber 1956 
Trading 


INTERNATIONAL FINANCIAL STATISTICS 


New Zealand 


Exchange Rates 


Dollars per 


2.8051 2.8051 2.7814 2.7982 2.8032 2.7995 2.7914 2.7783 2.7820 

4.0061 2.7726 2.7499 2.7665 2.7715 2.7678 2.7597 2.7468 2.7505 
Gold and Exchange Millions Dollars: 
217 183 271 239 179 194 138 192 257 243 194 

12 68 143 185 149 238 206 146 160 105 158 22 209 160 

_j 14 3 5 3 2 2 2 2 4 2 

Monetary Survey Millions Pounds 
2:5 100.2 82.5 115.7 100.5 79.4 86.4 62.0 99.1 111.7 100.1 86.4 
2 90.7 3 0 310.7 334.5 55.6 349.4 367.6 386.4 418.5 $56.2 348 .2 $58.2 886.4 
| 22 58.9 15.2 59.4 146.8 140.6 191.1 199.3 187.3 212.3 216.4 195.2 176.7 187.3 
at | 23 9 17.9 16.7 6.9 PS 13.6 11.1 10.2 11.2 11.6 7.8 9.4 10.2 
a 180.1 529.6 587.0 570.7 619.6 654.6 657.4 670.3 704.0 683.3 663.0 644.5 670.3 
2 47.0 241.6 249.5 ».7 288.8 314.6 314.7 314.5 314.4 807.5 308.9 294.1 314.5 
25a108.5 248.2 261.4 3.4 275.4 298.1 303.6 314.5 346.3 298.3 311.7 $15.2 814.5 
3.5 18.7 18.2 9.6 8.1 12.0 8.7 48.3 2.0 8.7 
| 26 21.1 18.0 26.0 26.4 25.3 9.0 18.5 1.6 35.6 28.0 26.6 25.2 11.6 
: " 27 «(62.7 180.6 181.2 179.2 197.1 209.7 212.0 212.0 

28 22.9 71.3 65.3 80.6 102.0 112.0 95.8 96.4 100.7 87.9 95.0 95.4 96.4 

29 81.5 243.9 4.7 8.5 21.5 369.3 91.7 19 440 480.8 183.4 367.9 414.7 

Millions Pounds 

30 19.8 65.7 71.7 59.4 90.9 79.6 8.3 63.4 43.4 52.7 86.1 80.9 63.4 

3.6 82.9 70.0 87.3 87.2 60.3 74.2 84.5 61.1 47.4 76.7 
32 6.2 8.5 7.4 9.0 7.0 28.5 26.2 25.9 37.0 83.9 $1.7 16.2 25.9 

33 5.5 7.8 6.2 8.2 9.8 6.5 

= 29.8 160.0 52.5 156.8 185.8 169.8 160.3 168.3 166.5 160.0 166.7 151.2 168.3 
34 28.1 139.0 143.4 149.1 177.1 160.7 149.8 156.8 156.2 149.4 158.1 141.8 156.8 
a 12.5 68.9 69.7 85.0 103.6 84.1 71.8 80 80.4 86.9 82.3 72.4 80.5 
12.1 51.4 56.3 63.9 69.1 67.6 64.2 63.8 61.3 67.6 

c 3.5 18.7 18.2 yet 9.6 8.1 9.0 8.7 ef 48.3 12.0 8.1 8.7 

16.2 62.1 69.4 69.2 76.6 79.2 81.1 83.3 86.8 70.2 69.4 69.6 
z 2.9 76.9 74.0 ».9 100.5 81.5 68.8 73.6 69.4 79.2 88.6 72.2 73.6 


Deposit Money 


Millions of Pounds 
18.2 70.3 70.9 6.3 104.9 73.5 33.9 73.6 
a 4.3 zn? 15.8 4.5 15.9 13.6 14.0 be 20.8 8.4 11.3 11.1 17.9 
8 b 8.9 57.6 55.2 71.9 89.0 70.1 9.6 55 52.3 25.5 te 62.6 55.3 
41 8.8 29.8 28.5 23.1 24.8 21.0 21.1 23.0 18.6 86.4 25.6 19.2 23.0 
2a 7.8 te Y 11.7 Ba.2 11.7 11.8 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
42b 1.6 4.0 3.9 5.4 12.0 17.7 15.6 14.0 14.0 14.2 13.6 13.3 14.0 
‘ 2c 52.7 106.7 52.0 137.8 133.6 162.5 173.1 161.4 175.3 182.6 163.5 160.5 161.4 
: > 85.8 237.6 280.3 270.1 294.0 308.9 304.3 291.0 301.9 287.8 8.9 285.5 291.0 
43a 33.6 186.6 190.3 186.3 220.7 241.5 241.0 242.3 241.6 238.8 240.8 228.3 
43b 32.1 9.5 40.1 37.3 5.0 42.9 41.8 34.9 42.4 83.8 0.2 38 34.9 
43c 32.1 26.5 20.6 14.8 8.6 9 6.2 3.8 1.9 9 
44 SS 7.8 12.8 5.0 5.3 6.7 8.1 6.3 12.1 8.3 5.9 6.9 6.3 
| 45 63.1 172.8 183.1 187.8 200.2 212.8 217.5 231.6 250.0 220.2 225.4 229.8 231.6 
8 | 46 «13.3 5.9 8.2 38.3 40.2 42.4 ; 48.0 53.9 44.8 46.1 47.3 48.0 
Population: 1.59 million 1937; 2.22 million 1957 Gold and Foreign Exchange: RESERVE BANK holdings consist almost 


entirely sterling Sterling Area currencies and include long-term 
sterling securities amounting the equivalent 90, 62, 67, 65, and 
million dollars year ends from 1950 through 1955. Holdings 
non-sterling currencies amounted the equivalent 11, and 
million dollars the ends 1950 through 1955. Related Data from 


Exchange Rates: The New Zealand pound has been at par with the 
pound sterling since August 19, 1948, with buying and selling rates 
1.00375 and 1.010 New Zealand pounds per pot sterling. From 
January 1933 to August 1948, 1.25 New Zealanc 1ds were equal to 

pound sterling. Before 1939 and since 1951, that is, exclu 
period when the sterlir 


= 


ling the 


g/dollar rate New Zealand rates for other Sources: DOLLARS REPORTED are deposits and 
non-sterling currencies have fluctua with sterling rates for short-term obligations held for New Zealand accounts, reported 
those currencies banks the New York Federal Reserve District. Insofar these are 
deposits owing official institutions and banks, they presumably in- 

Averages market par rates for the dollar, and conversion clude, approximately equal amounts, the data reported from New 


factors, dollars per New Zealand pound: 


Exchange Rates IFS Conversion Factors 


Foreign 

1987 3 Trade Gold Exchange 
1938 3 937 3.98 8.24 4.02 
1989 3 1948 Jan /Sept 
1940-Aug 19, 1948. 3 Oct 1948-Sept 1949 4.( 

Aug 19, 1948-Sept 19,1949. 4 Thereaft« 2.8 

Sept 19, 1949-Dec 18, 1951. 2 
1962 2 Througt Decemt 
1953 2 J nly Th 
1964 2 ‘Rates apr g to cl , 
19656 2 after December 1948 
1966 2 lirect « ere ate 
1957 2 


182 


Zealand sources 

Monetary Survey: consolidation the accounts the Reserve 
Bank, the Deposit Money Banks, and Treasury coin issue. FOREIGN 
ASSETS were revalued 1949. CLAIMS GOVERNMENT includes 
Trading Banks’ CLAIMS OFFICIAL i.e., holdings securities 
and loans public utilities and local governments. They also include 
amount equal deposits with the Savings Banks and the Treasury 
coin circulation the asset counterpart these are almost all claims 
the government. CLAIMS PRIVATE include loans the 
government Marketing Boards by the Reserve Bank. Assets = Liabilities 
the sum the comparable entries for the Reserve Bank and the 


3.7 3.8 4.0 4.8 4.4 4.6 4.6 4.4 4.4 1.6 

as, } 


VoLUME XI, NUMBER AUGUST 1958 


Nov Dec Jan Feb 


End Pertod 
7876 
. 7560 


2.8013 2.8032 2.8107 


2.7696 2.7715 


End Period 
209 266 242 138 167 138 107 107 
176 282 208 105 134 105 74 74 


End of Period 
100.4 124.6 100.1 62.0 71.8 62.0 57 .2 63.6 


375.4 362.8 319.2 418.5 418.5 421.7 130.4 
207.8 189.5 182.5 212.3 197.6 212.3 208 .0 208.5 
11.8 9.0 11.5 11.2 11.2 11.2 9.8 0 
695.4 673.3 704.0 679.3 704.0 696 .7 ) 
27.5 334.3 346.3 341.1 446.3 40.9 ) 
43.2 10.2 6.7 6.0 7 7 9 
.6 26.0 26.4 5.9 6 6.7 6.0 


69.0 80.5 43.4 4.0 32.5 

50.1 84.5 86.6 94.5 

9.9 34.7 23.9 37.0 37.0 42.2 47.1 
6.2 


Z 
81.3 76.9 78.5 80.4 80.6 2.7 
61.9 62. 63.0 62.6 68 .2 63.6 63.8 
43.2 10.2 6.7 6.0 7.7 8.9 8.8 
» 0 72.7 73.2 78.3 86.8 75.2 74.9 
RRO 81.3 73.5 688 69.4 77.9 90.4 


End of Period 

56.1 82.5 ] 73.1 9.38 73.1 81.9 4.2 
12.9 13.3 ’ 20.8 18.1 20.8 14 14.1 
43.1 69.2 52.3 61.7 67.5 
31.4 35.4 6 18.6 17.7 18.6 4.9 31.0 
11.4 11.4 i 11.4 11.4 11.4 11.4 11.4 
13.2 14.2 2 14.0 14.0 14.0 14.4 14.4 
167.9 154.8 6 175.3 162.5 175.3 165.8 161.4 
290.0 805.9 6 301.9 A! 101.9 106.0 320 .7 
44.0 255.2 9 241.6 39.1 41.6 52.0 67 
33.1 35.8 7 42.4 9.0 12.4 6.3 6.1 


236.6 240.6 245.9 250.0 248 250.0 50.6 51.2 
49.1 1.1 2.8 3.9 3.9 54.0 4.2 


Trading Banks, plus amounts equal the Deposit 
Banks, and Treasury coin outstanding, less Trading Bank Cash. MONEY 
comprises the Monetary Liabilities the Reserve Bank the Private 
Sector, Treasury coin outside the Banks, and Demand Deposits with the 
Trading Bank The data can also be classified as follows (in millions 
pounds): 


with the Savings 


1950 1951 1952 1953 1954 1955 1956 1967 

Currene 54. 60.1 66.9 71.2 2.9 71.2 1.9 
Deposit Money 187.1 190.8 186.6 222.6 243.8 241.9 243.3 242.4 
Money 241.6 249.5 246.7 288 8 314 6 314.5 314.4 


Data Money published the Reserve Bank include Government 
posits with the Reserve Bank. addition its holdings Money the 
private sector has access to the banking system to the extent of the 4 UN 
USED OVERDRAFTS reported under Related Data. Bank loans New Zea 
land are normally overdrafts. The amount overdrawn usually fluctuates 
within agreed limit, and the undrawn balances are measure the 
borrowers’ power call the banks’ resources and therefore increase 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 
limits only with some time lag after taking decision The amount 
limits used has varied mainly between and per cent the total 


Mar Apr May 


2.8113 


10 
eA 
bo 66.6 66.7 
221.1 
14.6 9 
| 719.4 704.9 
49.0 


10 10] 

0) 44 161. 
4 10.9 

66.4 
14.6 48.3 44 .t 
172 .€ 163.8 
161.6 152.6 145.8 
70.8 74.4 
63.2 63.3 62.4 
45.2 18 9.0 
77.0 75.9 74.4 

84.6 (6.8 i] 

‘ ‘ 
1.5 72.1 
16.2 14.7 14.4 
38.3 57.4 61.3 
25.7 23.0 
11.4 11.4 11.4 
12.9 12.9 l 4 
183.0 181.1 176.5 

5 il 8.0 


New Zealand 


June 


Exchange Rates 
BuYING RATE 
SELLING RATE 
Gold and Foreign Exchange 
RESERVE BANK 

137 Gold 

Foreign Exchange 

104. TrapInc BANKS 
Related Data from Other Sources 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 

10.0 GOVERNMENT DEPOSITS 
RETENTION DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
DEBT PRIVATELY HELD 
UNUSED OVERDRAFTS i 
BANK DEBITS 


Reserve Bank 


13.2 FOREIGN ASSETS 

66.9 CLAIMS ON GOVERNMENT 

14.0 CLAIMS ON PRIVATE SECTOR 
CLAIMS TRADING BANKS 

155.7 Assets = Liabilities 


17.5 LIABILITIES 
To: Banks 
Private Sector 
10.0 Gover nt 
In: Notes 


Dey osits 
Related Data 
TREASURY COIN 


Deposit Money Banks 
TRADING BANKS 
77.2 
14.6 Currency 
62.6 At Reserv 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
LYEMAND DEPOSITS 
TIME 
RETENTION DEPOSITS 
FOREIGN LIABILITIES 


SAVINGS BANKS 


Post OFFICE: Deposits 
6.0 56.3 TRUSTEE SAVINGS BANKS: Deposits 
comprises Time Dey the Trad xcluding 
deposits the Trea period heavy tax payr 
Dep the Savings Bank GOVERNMENT incl 
11.0 and 3.01 pounds Treasury short-term depo 
the Trading Banks March, April, May, and 
Reserve Bank note RETENTION 
+} Trading sar vith the Re erve 1) 
f 1th it grower 
nmot 
nary impact the 
at 1, and the dep 
“ her 1056 


BANK DEBITS are 
debits to demand depo 


Trading Banh See 
description of Bank det 


The Bulletin the 


Monetary Survey in the 


totals and averages monthly totals 
the Private Sector and Foreigners with the 


far 


Reserve Bank provides analysis changes 


the volume money for years ending January. Data for recent 


2.7795 2.7807 2.7795 
14 
a25 
9.2 1s ) b25 
24.9 28.7 26 
97.0 106.2 107.9 100.7 107.6 100.7 107.6 114.1 
171.3 166.3 156.2 166.5 157.0 166.5 163.4 176.0 
154 1464 9 1524 147 1 ire 12:90 A 34 
y 
4.6 4.9 4.8 1.8 4.6 
b 
a42 
b42 
Zz 
a43 
b43 
5.0 7.6 7.3 12.1 8.8 10.4 10.1 11.8 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


hp 195G ces By Quarters 
ATE 1937—/\)-1950 1951 1952 195. 1954 1955 1956 1957 I il iv 


Per Cent 


7.00 7.00 7.00 


) 7.00 7.00 
1.71 4.75 
1958 = 100 
129 105 100 119 119 119 122 123 

101 103 106 105 

106 109 116 113 

109 113 113 

112 112 113 118 
09 110 108 106 108 


1954 1957 1958 


= a eT 97 98 99 100 104 108 108 


International Trade Millions Pounds 


re 

x 
to 
a 
~ 
on 


1953 = 100 


116 111 
144 
120 
8 120 118 70 
147 142 


36 95 112 90 100 103 104 102 100 05 102 102 99 


122 148 100 105 101 100 110 100 101 106 
106 100 100 102 106 104 103 104 


Government Finance Millions New Zealand Year beginning April 
DEFICIT (—) SURPLUS 5.9 2.3 38.2 35.4 11.1 19.9 


Revenue a 235.6 228.1 246.6 279.1 282 .6 292 .4 
Expenditure 233.3 266.3 282.0 290.2 


FINANCING 
Foreign Cy. 81b 1.0 10.0 10.0 2.0 
Use Cash Balances 1.6 2.0 16.1 3.1 
Dest: Pound 83a132.5 589.4 575.9 589.9 616.6 
Foreign Currency 77.8 77.8 77.8 87.8 97.8 95.8 104.9 


National Income Villions Pounds: Year Beginning April 
NATIONAL INCOME 194 612 624 656 734 799 841 884 
Gross NATIONAL PRODUCT 698 756 840 929 981 1,025 
Private Investment 92¢ 22 123 128 111 183 159 147 132 
Private Con 416 475 470 537 612 648 672 
Government 94 54 186 231 23 245 276 287 298 
years are shown the table below the end the succeeding All five prepare ints relating only their business New Zealand 
January (in millions of pounds): See note to Monetary Surve n the Union of South Africa for d 
1955 1956 1957 cussion accounts bar head offices and branches abroad; also 
ported these bar overseas assets New 
8.1 6.9 The relatively smal! increase the earning assets the Trading 
: : Banks both during the war and in the early post-war years, reflected 
—24 1.9 Reserve Bank control over their lending activities. Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loans. Restraints bank lending took the form selec 
+2.3 tive controls and directives banks until about 1952 when 
s s —20.1 6.2 5.7 8 6.3 x supplementary measures were introduced. The Trading Banks are re- 
Other Items 62 29 Q quired to hold deposits at the Reserve Bank, which is empowered to set 


required reserve ratios any level above the legal minimum per cent 
Change in Volume of Money 2.3 9 440.7 15.6 1.2 +11.7 7 of demand and 3 per cent « f time liabilities. In August 1952 the required 


reserve ratios were for the first time raised above the legal minimum, 


No distinction of the assets of the banking system other than between : r ; 
domestic and foreign items made this analys the domestic and frequent subsequent changes have been made. Excess reserves 
assets are classified whether are loans investments and the Trading Banks the last balance day period have been 
whether they are made the Reserve Bank the Trading Banks. follows (in mill pound 
sury short-term deposits with the Trading Banks (10.9, 11.0, 5.3, and 3.0 Dee 10.6 
million pounds March, April, May, and December 1955). These Dec 1954 1956 Dec 1957 1.9 
y, 
deposits, that are not shown the Trading Banks section, were placed Dec 1955 Mar 1958 17.6 
with them during the period of heavy tax payments to maintain their : 
reserves which would otherwise have been depleted by the transfer of t FOREIGN LIABILITIES include demand and time liabilities abroad 
funds Government accounts. These amounts are not included arising from New Zealand business. Claims and liabilities head 
Assets Liabilities, line offices Australia are not included. BANKS are the Post Office 
Savings System and the Trustee Savings The data not 
Deposit Money Banks: The five TRADING perform the bank- include National Saving Account million pounds March 
ing business New Zealand. Three have their main off Australia, 1957) that are interest-bearing deposits lodged with the Government, 
and the two New Zealand banks conduct business outside New Zealand. through Savings Banks as agents, for not less than a two year term. 
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XI, NUMBER AUGUST 1958 


VOLUME 


1957 


Nov 


Months 
Dec 


Per Cent 


00 
41.9% »,02 


125 133 l 141 

103 106 106 106 106 105 105 105 
105 11] 113 112 113 109 10% 111 
112 114 114 115 115 11 
118 118 119 119 119 

1] 


80.7 72.8 68.5 1.0 18.8 19.2 4.6 
34.2 8.6 7.6 7 8.7 10 
10.8 7.9 14.1 6.65 9 
14.7 14.7 8.4 6.0 
58.2 63.6 72.9 4.6 1.0 
1958 
128 116 107 > > 142 
15 116 112 66 10 101 123 L152 
07 60 74 124 173 101 176 l 
144 140 76 6 $8 97 157 179 
182 137 15s 163 » > 14 
04 107 10] > > 
16 12] 112 4 » > 
76 sv > > 
134 137 144 140 141 140 136 132 
07 11] 109% 10] >» > 110 
02 102 10 102 103 102 102 102 
Life Insurance: Data referring busine New Zealand domest 
entered for 1937 refer to 19 
1937 1950 1951 1952 1953 1954 1955 1956 
For \ ; 
CLA LOCAL ’ 1.1 
M AND QUA 
Interest, Prices, Production: « DISCOUNT RATE is the minimum rate 
which the Reserve Bank stands ready eligible paper 
Bar practice, bar have recent years borrowed 
il int ir ! tr R ry Bar if I tir { t t r ther th ind int 
‘ rit paper I'he I I n re at a minimum rate of s per cent r 
the d int rate } } r +} } her Sir t} Reaerve Bar i 
o} natr 1 n eithe j rate F } her rate, it not 
id rate n tt u ial f the Char ‘ pri rt 19 ) 
e last recorded in the June 1958 rT Subsequent chang ntl 
Rat per cent per annu nd ' { establishment wer 
A 12. 1 j 1.1 0 ( 19. 19 00 
GOVERNMENT YIELD: Average yield maturity for bonds with 
years over maturity. Prior August 1954, relates per cent 
Government Bonds 1960/63 For 1937 data are for 3.5 per cent 


bonds maturing 1953/57. SHARE Prices: End month prices 
ehanges; quarterly and data are the averages the monthly data 
The index is made by weighting group indexes by the approximate value 
shares outstanding all companies the industry (not only those 
used the index index adjusted for share dividends, rights, 
warrants, and similar action 


PRICES lome weighted by 
im} nus exports 


The price index of I 
} 
juent adjustments. The weight 


uantities representing local 1 
the period 1926-30, with subse 
imports per cent. The index Home Goods excludes 
exports and import goods. The ige index measures only legal mini 
mum rates for male workers in manufacturing 


and Import Goods 


plus imports 


International Trade: are adjusted deduct small amounts 
gold. Exports include rts include direct imports for 
home use plus entries into rehouses Imports are fob 
throughout, but sources data prior 


1952 

Description the ind 
Imports difficult since 
formulas for the volume 
mentary. The volume indexes 


are statutory estin »., fob plus 10 per cent 


and Price Exports and 
» changed as of 1950 and the 
most cases not com] 
exports and imports are made chain 


re in ie 


SD 


New Zealand 


Mar Apr May June 
Interest, Prices, Production 
,.01 GOVERNMENT Bonpb YIELD 61 
130 SHARE Industrial 
106 106 Prices: Hon Goods 
109 11 1] 11 Home Goods A 
120 WAGES 
EMPLOYMENT 
International Trade 
6.6 EXPORTS 
4.6 13.3 Wool 
Butter 
7 Lamb and Muttor 
4 1.0 IMPORTS, foba 71 
VOLUME EXPORTS 
132 4 Wool 8 
116 Butter 


34 70 Lamb and Mutton 
VOLUME IMPORTS 
PRICE 
Wool 


een 


Paasche indexes puted precedit 
Prior to 1950 they were } } n r| ne ¢ 
of the preceding year rhe export price index 
tis Pr rt 1950 
eights represent ar 
» 1950 the lex 
igh eries now compiled t 
quarterly figures are first obt ed wit reced 
subsequently adjusted agree the 
commodities included the ilation the indexes account for 
about per cent all exports and ised the calculation the 
import indexes account for about two-thirds all imports. both cases 
the indexes are adjusted to account for ct ye n coverage by assuming 
that the price changes the items included each group the indexes 
s the true price change for all exports or imports In that group The 
index import prices (series nent the wholesale price 
index and therefore eyres ind pre-war weights 
The index the volume cor 
»ther wool in tern f their vale 
index wool export prices refers 
large sample selected grade The same 
sent wool the export price index. Owing 
price of wool, to the fact that the 
ind the many qualities involved, the unit 
derived for the tistics ver 


the dock strike of that period 
1948 1950 1951 1952 1953 1954 
t 18 105 
t value 49 88 ‘ 
The use of auction prices 


mentary formul 
and price inde 
volume index ¢ 
prices as weigh 


Finance: 


ent, tl 


Government 
central governn 
funds Data are reassemt 
of the Publie Account.” 


chang gs 
borr ie Pe 

rivate sector and foreig 


of government securitie 
IFS borrowing data are 
and therefore do not 


| 
7.00 7.00 7.00 7.00 7.00 
1953 
Millions Pounds 
< 
< 
< Butte 
; 1! Larg} 
iuction price. The difference w especially great in 1950/51 owing to ate 
pl 
ipie 
? ints for the fact that the product of the volume ‘ 
not equal index the value exports. The 
Lamb and Mutton exports computed using 
The indexes lamb and butter export prices are made 
from unit values derived from the export statistics and are equal those 
that might made from bulk contract prices for exports the 
consolidation the cash accounts the 
ecurit ace ints, I im t government 
led from the Finance Ministry's “Summary 
the the cash deficit measured 
erve Bar the Trading Banks and 
The /FS deficit equal these items plus 
Office Savings Bar borrowings from the 
ner Government funds hold large amounts 
these are included the national debt totals 
for intragovernmental debt transactions 
agree with the period-to-period changes debt 
Continued in | ft 
& 
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Nicaragua 


Exchange Rates 


186 


| | 1937 \\-1950 1951 1952 1953 1954 1955 1956 1957 I Il iil p 
Cérdobas per Dollar 

2.00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 

ee 2 2.18 7.05 05 7.05 7.05 7.05 7.05 7.05 7.0 7.05 7.05 7.05 7.05 

3 > 923 8.05 8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 
4 7.52 7.12 7.30 7.65 7.10 7.60 7.45 7.30 7.75 7.75 7.60 
Millions of US 
20 10 .83 3.06 8.64 14.80 16.03 13.08 13.85 6.99 11.28 21.61 16.78 6.99 
il .33 yg 2.76 2.76 2.76 2.76 2.76 1.33 1.31 2.% 2.76 1.33 
5.88 12.04 13.27 10.32 11.10 18.85 14.02 5.66 
13 .55 49 1.09 1.00 1.06 1.79 1.16 1.48 , 37 2.78 .70 1.48 
14 5.67 8.2 13.43 16.00 10.28 12.82 11.80 12.70 11.80 
15 50 50 50 50 50 1 0! 
Monetary Millions Cérdobas: 
1.8 19.9 8.7 88.7 89.1 9.3 170.8 206.8 122.5 59.3 
21a) 34.5 ).8 24.6 19.4 13.5 6.0 10.7 5.1 5.1 5.2 
21b 513.5 13.5 11.3 8.7 8.2 4.9 3.5 §.2 1.2 4.8 7.7 5.4 5.2 
141.9 173.5 253.3 867.8 408.6 442.8 421.3 879.0 390.1 442.8 
23 BK be | 11.2 18.8 17.0 5.6 20.7 28.7 8.4 19.3 16.1 24.1 28.7 
z= 17.0 182.8 809.3 887.0 477.3 544.0 38.7 18.7 579.0 659.5 547.3 38.7 
24 «13.2 124.9 182.4 237.0 267.8 274.7 270.3 65.2 288.2 264.9 256.3 270.3 
25a 5.4 84.8 34.0 40.0 46.4 40.7 41.1 44.2 44.1 44.2 40.7 
25b 11.9 86.1 42.6 49.8 70.5 74.8 68.8 43.5 
26 19.0 83.0 48.3 91.5 132.1 144.5 157.1 136.0 187.3 141.9 144.5 
27 3.8 1.6 23.0 25.1 44.4 41.0 9.7 10) 40.1 36.1 39.7 
28 88.6 133.4 155.6 194.4 257.4 306.5 298 .8 315.0 886.9 $17.5 61.7 279.2 
a 6.8 8.4 9.6 11.8 13.4 20.8 20.7 23.1 18.0 
81.8 125.0 146.1 183.1 44.0 288.8 78.1 
29 14.3 17.9 [p.4 25.5 86.4 43.1 48.0 1.9 45.8 49.7 48.3 48.0 
Millions of Cérdobas 
30 17.5 62.7 83.2 82.9 65.6 97.0 i8.9 79.0 161.3 199.0 117.5 48.9 
24.6 19.4 13.5 6.0 10.7 5.1 5.1 5.2 2.7 
325 (10.7 8.7 6.1 3.2 4 
33 43.0 72.1 75.0 105.2 170.4 197.7 242.6 20.2 169.6 86.2 169.0 242.6 
z= 6.5 105.7 164.3 188.9 210.7 249.9 300.7 294.4 8.9 816.38 290.8 292.0 294.4 
34 81.4 105.0 123.5 164.4 161.9 159.3 162.6 162.7 166.8 143.3 143.8 162.6 
21.6 24.8 32.7 38.3 35.0 29.9 26.0 23.7 31.2 
b 69.7 80.1 90.7 111.2 126.8 124.1 131.1 130.2 185.9 116.8 119.4 131.1 
c l 1 a 4.8 1 l 4 4 .6 6 4 
y 63.7 85.9 97.7 119.6 142.2 140.4 146.8 141 149.6 130.4 131.6 146.8 
Zz 17.7 19.1 25.8 34.8 19.7 8.8 15.8 21.2 16.7 13.0 12.2 5.8 
35 5.4 45.4 7.9 86.1 44.4 56.8 48.7 16.8 63.1 60.8 56.4 48.7 
5.4 7.9 84.8 34.0 40.0 46.4 40.7 41.1 44.2 44.1 44.2 40.7 
b 7.6 13.0 2.2 4.3 10.5 7.9 7 18.9 16.6 2.2 7.9 
36 By 6.6 7.6 9.7 7.8 19.2 14.2 11.1 19.9 21.6 22.9 14.2 
1.2 2.1 4.1 7.0 33.4 62.6 64.6 64.7 63.7 62.1 64.4 64.6 
Millions of Cérdobas 
] 40 of 21.8 24.7 80.8 6 84.2 32.6 10.2 31.9 29.4 25.9 23.5 30.2 
4 0 5.7 7.0 8.4 15.4 16.3 15.7 11.3 18.7 13.6 12.2 5.7 
| b 17.8 19.0 23.8 7.8 18.8 16.4 14.4 20.6 16.7 12.4 11.4 14.4 
41 ie 2.4 6.0 5.5 6.2 9.8 8.1 10.4 16.6 19.4 Pe i 1.9 10.4 
42 4 5 1 -_ 
44) 1105 141.9 173.5 253.3 367.8 408.6 442.8 421 379.0 323.8 442.8 
= 10.¢ 141.9 186.4 226.2 1 432.0 4173.7 517.0 01.9 451.8 380.8 517.0 
45 5.4 84.2 107.1 & 162.4 170.5 160.2 152.6 183.6 184.2 160.2 
a 52.1 53.1 69.38 | 105.9 119.2 114.3 115.9 22.6 117.5 114.3 
13.1 27.0 35.0 31.2 24.6 18.6 29.2 30.1 24.6 
ie 10.2 12.8 15.5 80.7 21.5 20.1 21.4 18.1 31.7 36.6 21.4 
17.8 22.9 79.9 92.2 72.3 75.2 79.9 
72.0 75.0 105.2 169.8 197.9 20.0 169.6 242.8 
Interest and Prices Per Cent 
a 60 4.00 4.00 4.00 00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
8.22 100 108 123 118 114 120 119 118 116 
International Trade Millions of 
18.45 21.66 21.3 25.10 27.86 23.17 8.45 9.29 3.43 2.00 
| b 5 1.84 5. 4¢ 6.84 8.40 16.76 30.98 23.57 21.79 4.91 17.30 1.29 .04 
1.52 2.48 4.06 2.52 2.22 1.68 1.39 1.63 
71 R_ RE 10.05 9.64 9.05 8.15 7.98 7 ) 6.9 2.06 1.93 1.77 1.81 
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19567 + ++++++++ By Quarters 
Il Il 


6.60 


7.05 


Dollars 

13.31 
1.33 

11.98 


2.98 


114.0 


29.0 
71.8 
297.5 
54.4 
39.4 
148.0 


361.2 
19.1 
382.2 
3 


308 
166.6 
30.1 
135.8 
149.1 


§.3 
2.8 
66.6 


421.4 
506.1 
182.4 
130.6 

80.4 
21.4 
81.4 
212.4 


Per Cent 


6.00 


End Period 


End Period 


XI, NUMBER 


6.60 


7.05 


End Period 
19.46 1] 


147.9 87.7 
15.8 15.8 
4.5 4.5 

348.9 387.8 
26.5 29.1 

543.6 524.9 


267.3 24 
47.5 
41.0 

151.3 155.0 

16.45 15.0 


7.60 7.45 


AUGUST 


265.2 
41.1 
15.0 
157.1 
10.8 


10.35 
1.31 
9.04 
1.08 


80.0 
10.5 
4.2 
421.2 
26.9 
521.8 
248.6 


Months 
Dec 


41.1 
15.0 


Mar 


Jan 


410.7 
30.3 
67.0 

282.0 
7.3 
6 


Feb 


20 


60 1 
8.1 


Apr 


May 


194.1 
15 

f 
290 .6 


1.0 


By Months 
June 


» 4 
74.9 
19 
1 
1 


Nicaragua 


BuyYING RATE 
PRINCIPAL SELI 


SELLIN 


OTHER 


Tourist RATE 


Exchange Rates 


ING RATE 


RATES 


Gold and Foreign Exchange 


NATIONAL BANK 


Gold 


Foreign 


COMMERCIAL BANKS 
ta Fre 


Related 


Issue Dept 


ym Other S 


arces 


Net IMF 


FOREIGN ASSET 
CLAIMS ON GOV 


CLAIMS ON GOVERNMENT AGENCIES 
PRIV 
sIFIED AS 


CLAIMS 
UNCLA 


Monetary Survey 


ITION 4 


3 4 
ERNMENT 


‘TE SECTOR 


SETS 


Assets = Lial 


MONEY 


PREPAYMENTS FOR EXCHANGE 


GOVE 
CAPITAI 


UNcI 


136.2 80.8 
15.8 15.8 
32.8 182.0 
285.3 
147.6 147.0 
6.2 28.4 
120.7 117.9 
132.6 131.8 
15.1 15.3 
54.5 17.0 
47.5 41.7 
6.9 5.3 
15.4 15.1 
64.8 66.4 


109.4 


26.8 17.8 
18.6 27.0 
86.4 
182.0 
6.00 6.00 


1053 = 100 


114 


114 114 


Dollars 


22.11 
12.67 


26.16 8.05 
9.76 2.62 
12.68 2.82 

.40 ] 
1.84 1.74 


79.0 
10.7 
220.2 
162.7 
32.0 
130.2 


11.3 
20.6 
16.6 


4121.3 
501.9 
152.6 
| 


7.96 


3.46 


1.66 


72.4 
10.5 
212.8 
275.0 
143.1 
22.3 
119.9 
128.0 
15.0 
45.7 
41.1 
4.6 
14.3 
67.6 
23.3 
8.1 


146.0 

108 
19.4 
18.2 


213.4 


6.00 


317.7 
14.0 
303.7 
51.5 


79.0 
10.7 
220 .2 
22 
162.7 
32.0 
130.2 


64.7 
31.9 
11.3 
20.6 
16.6 


1.9 
152.6 
115.9 

18.6 
18.1 
6.00 


112.3 
10.7 
206.6 
173.6 
33.9 
139.2 
6 
151.7 
21.9 
54.0 
417.3 
6.7 
65.1 


21.2 
23.0 
9] 9 
06.5 
6.00 


179.0 
36.9 
141.6 

.6 
156.6 
2.4 
60.8 
52.4 
8.4 
13.6 
65.6 
.0 
15.1 
22.0 
20.2 


20 

92.5 
180.2 

6.00 


19.7 


159.0 
185.9 
40.0 
145.2 


379.4 
475.5 
187.3 
147 6 


145.8 
65.0 
57.0 
17.8 


166.0 
193.8 
148.4 
21.8 
3 6 


7 
> 70 
41.34 
.07 
60 


63.0 
4.0 
40 
66.8 


6.8 
1.3 
0.2 

x 


128 
169.5 
) 
125.1 
l 
2.6 
49.2 

1.6 
19.2 
6 
13.3 
11.8 
1.6 
10.5 


17.0 
128.8 
6.00 


Related Data 
To: 
Official 


Private 


Govern 


DEPOSITS 
ACCOUNT 
ASSIFIED L 


iS 


ANK DEBITS 


sit Money 


Sector 


ment Deposits 


FOREIGN ASSETS 


CLAIMS ON GOV 


CLAIMS GOVERNMENT AGENCIES 
CLAIMS COMMERCIAI 


Assets = Lia 
MONETARY LIAI 
To: Banks 


Private Sec 


Goverr 
In: Currency 
Deposits 


ERNMENT 
utes 
ILITIES 


tor 


nt Agencies 


National Bank: Issue Department 


BANKS 


PREPAYMENTS FOR EXCHANGE 1 
By: Private Sector 


Gover 


nt 


FOREIGN CURRENCY 


CAPITAL 


ACCOUNTS 


Commercial Banks 


CASH 


Currenev 


At Issue Department 


F 
( 


OREIGN ASSETS 
LAIMS ON GOVERNMENT 
LAIMS ON GOVERNMENT AGENCIES 
LAIMS ON PRIV 

Assets Lia 


ATE SECTOR 


CURRENT AND SIGHT 
Private Sector 
Government Agencies 


Government 


Act OUNTS 
CREDIT FROM ISSUE DEPARTMENT 


Interest and Prices 


Cost LIVING 
International 
EXPORTS 
Coffee 
Cotton 
Sesame 


ade 


VALUE OF GOLD EXPORTS 4 


IMPORTS, cif 


Teel 


ww 2 


> 


n 


6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
3 
7.30 7.30 7.30 7.50 7.40 7.40 
11.28 11.28 16.05 18.15 21.97 24.86 26.02 
1.33 1.33 1.31 1.31 1.3] 1.31 1.3] l ] 1.31 1.31 iz 11 vg 
18.13 10.22 9.97 9.97 14.74 16.84 20.66 23.56 24.72 3.13 12 
12.70 12.70 
1.87 1.87 1.87 1.87 1.87 1.87 1.88 1.88 1.88 
95.5 95.5 132.7 147.3 177.0 198.0 181.6 
10.7 10.7 10.7 15.5 15.5 15.5 15.5 
4.7 $.5 4.2 4.0 1.0 1.0 1.0 b21 
421.4 121.3 421.3 $93.1 379.4 363.9 22 
28.4 28.4 31.3 21 2 29.1 23 
538.7 91.2 610.5 i ities z 
296.9 302.8 24 
37.1 42.5 15.7 19.3 19.6 b25 
157.5 157.1 157.0 158.1 159.3 160.5 161.8 = 26 
20.5 14.7 14.1 14.2 12.8 iz. 12.5 21.9 17.5 Entities A 
‘ 324.8 257 .7 275.1 253.7 385.5 320 318.8 312.6 b 
50.5 56.0 53.8 58.7 19.2 13 40.5 41.3 ».0 ee ee 29 
End Period 
93.2 127.1 153.8 174.0 182.2 
15.5 15.5 15.5 15.5 4 31 
32 
212.4 180.1 138.8 128.6 33 
329.1 126.9 
176.6 178.5 3 
14.0 19.4 : 
131.8 128.2 
17.5 21.2 21.2 27.0 
54.4 41.1 41.1 58.1 
5.7 6.2 
30.4 26.3 28.1 35.0 45.7 49.3 
13.3 11.8 13.9 12.5 13.7 14.0 12.9 a a \ 
17.2 14.5 14.2 22.4 24.8 31.7 
20.9 11.7 6.9 i. 20.4 23.2 24.0 11.9 41 ae 
4.5 4.2 4.2 4.0 4.0 4.0 4.0 3.5 43 
348.9 387.8 421.2 410.7 393.1 163.9 358.2 350.8 44 
417.5 156.0 500.1 485.5 451.2 434.4 
164.6 154.2 165.3 175.2 1s 171.2 45 
18.6 22.2 20.9 2 19.4 
18.1 19.1 2 22.3 
92.2 93.2 94.0 9 3 
|__| fe 114 113 113 116 116 116 118 121 124 ‘ |_| a 
1.89 1.92 2.82 8.75 
5.52 .78 32 14 19 1.24 1.89 b 
20.20 6.37 9.12 4.54 6.61 4.52 


Nicaragua 


International Trade 


Population: 765 thousand 1937; 1,331 thousand 


Exchange Rates: Since July 1955, the par rate for the dollar 


7.00 and applies all exports except coflee and minor 
exports made at the 6.60 rate, and to all imports and capital remittance 
Prior to October 31, rate of 6.60 « lol per US d r 


established November 9, 1950, applied to all exports except cotton for 


which, from November 1956, rate varied fr 6.60 t 7.00 cérdol 
depending the price cotton. From November 1950 July 
1955 import rates were 7.05 (applicable about per cent import 
8.05, and 10.05 cérdobas per US d ar These itter two rates repre 
assessed on A fluct ng rate nfined _ t 
tourist trar effect 


1950, coffee exporters received rate approxi- 
mately 5.35 rather than the rate 5.00 applicable other exporters. 
this same period imports were made either the 5.29 


fluctuating rate that averaged approximately ¢ r loba 
Before 1950 single rate applied all exports 
from the export rate per cent (the 
exchange sale rts 
rate, confined actions, also exist 
and gold tatist pub 
in US doll these t t t rdol 

Tr le below 

Gold and Foreign Exchange: are almost 
entirely dollars. The Commercial Bank dat ngs the 
Banking Department the Bank. DOLLA REPORTED 
BY US are deposits and short-ter } Ty N) A 


the dat reports 
a 
ember 1956) 
he ings oO cor bas, i.e., rity 
drawings. The IMF entries represent ble 
received from IMF and not the sums that Nicaragua may draw. 
Monetary Survey: system comprises the Nat Bank 
(that perforn t ce er | har ng f tior branct 
; ( ints of the Nat y Bank 
from the commercia king 
Department 
er Bar yver |} f of 
sses and the 
and its agencies. The bank holds almost 
IFS data the monetar tem are 


those the National Bank Prior July 1955 


foreign 


purchases sales foreign exchange 
surcharge element of import transact 


surcharges are transferred to the 
These cannot reconciled directly with 
the Gold and Foreign Exc 
represent Foreign Assets valued Ni« 
with IMF. This the rate which 
taken after revaluation. The revaluatio 
mately million cérdobas 
The Revista table Internati 
assets gross including 
and IBRD. CLAIMS ON G 


llars shown in 
ily 1955 they 
value agreed 
are under 
g to approxi 
Accounts 
rts foreign 


subscriptions the IMF 


r le an nt equal to the 
net IMF position. Starting this negative entr line 
for its dollar equivalent) more than offset the other Clair Govern 


Agencies, and 
Government 
there are mn 


Money Supply 


External Origin 


Internal Origin 


1956 


99 


90 


284 


109.0 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


53 =100 


133 278 
194 156 
166 764 

3] 27 


1953 Indexes 


112 113 113 
118 116 120 120 


95 95 90 
137 131 127 128 


100 100 100 100 
104 103 103 104 


the comparable items the 


Claims on Commercial Bank 
ises the Monetary Lia 


tor and Government 


its the Private Sector and 


nmercial Banks. It should be noted 
ibilities the banks reported 
GOVERNMENT Deposits include the 


ue Department that represent 


on coffee export PREPAY 

ce payments in local curren 

t! Government ire required 
r for for n exchange In 


ntr \ In the JFS data 

re far ace int 
mercial Bank are treated a 
many p ble variations in the 
val f the port that varie 

mal the released 

reached Chile. Indonesia 
ferred 1 ent and 
red to th by the 
iby C repre 
entral Bar zil fund 

( f fore n pplier re 
transfer of foreign exchar } 
ed in IFS fore n } 

CAPITAL ACCOUNTS consist 
the Banking Department 
f ntl tot 
t exceptir et to dep t 
Dep tmer 

table of the con position and 
that table are follow 

1953 1954 19 1956 1957 

> 1 7 6.9 112.1 119.4 
1 21.4 18.1 

1 51 1.2 24.6 18.6 

2.4 2.1 2.4 

293 294.7 3 8 

2.3 55.7 93.4 44.4 67.5 

99 47 4.9 
7 1.2 ,.6 
1.5 3.5 o1.3 246.9 215.3 
9.9 60.1 114.7 

) 1.8 

$8 ! 6 180.4 
61.2 136.6 113.2 

4.5 4.2 
14.0 19.9 24.0 0 
6.1 47 13 1.9 

$ 1.5 6 1.8 1.8 


ie “‘net’’ foreign assets of the 


ant foreign liabilities are the 


st | 5a 74 89 97 98 100 90 88 | 77 91 85 78 80 
100 137 160 157 177 132 161 185 145 
Tee 
142 111 100 137 130 131 140 
110 108 100 100 100 100 100 

bilities the National Bank the Private 
cies with the ¢ 
the Nicaraguan authorities 
Foreign Currency Deposits with the 
aa ie the unspent proceeds of tl d ir tax 
MENTS FOR EXCHANGE arise from advar 
that resident ncluding in Nicar la 

to lodge with dor bar hen app 
Nicaragua these sums are paid the Commercial Banks, 
banks hold offsetting deposits with 

hown, 1.€., for the a unt the Co 

agencies the Central Bank. There 
nature of these ep In Chile, t} 
Central Bank, are percentage the 
Paraguay the prey ments are transit 
Commercial Bar ind any balar 

held in th name {th for ners pendir 
Exchange prepayment and import dey 

at Costa Rica, Finland, and Viet-Nar 

reported banks the New York Federal Reserve District. Insofar irgely the government-owned 
ae end tnetitutiane thoy mrommehi BANK DEBITS are mont! tot nd ; 

f the r iT +} +} I 

The National Bank 

origin the Money Supply. The dat 

millions of cérdobas 

1951 1952 
Other Private 2.1 
Net Foreign Assets 

ay Commercial Banks 1.2 4.1 
FOREIGN ASSETS represent net payments cérdobas for the acquisition Issue Department 

n-par rate but ex iding the Othe A anc 
rnment as part 

the data Sd Commercial Bat 54 

I Beginning J I ate Sector 11.9 
rar ct Other Assets 1.9 

Government Deposits. The origins 
) and “‘internal.’’ The external factors 
monetary system. The most 
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ee ee 


Interest and Prices: 


8, 


Nicaragua 


By Quarters 


46 
150 
19 
76 


224 


143 
100 
107 


» to the IBRD on 
ified Liabilities 
capital accounts the 
internal factors are the net all claims on, 
dents Nicaragua, 
of discrepancies in inter-bank entrie 


rible comr 


in 


Living index 
during October 1953 


age of 19 retail price 


International 


International Trade, continued 
VOLUME EXPORTS 


VOLUME OF 
VOLUME OF 


GOLD EXPORTS 


EXPORT PRICES 


AVERAGE SALES PRICE OF GOLD 4 
US Exports 


Ly partment 


of London 


Export Price index 


At 


inter-bank iten 


COUNT 


weighted 


Foreign-Owned Companies 


Nicarag 
Trade data are compiled and 


, however, to all export 


ective 


5.00 prior to that 
Since July 1, 1955, a single rate of 7.00 app] 
1955, several rates a 
od before July 


vorts for the per 


data are adjusted follows 


ort 


plus entries 


to export 
1948 Gold 


iction wa 


and he nce the dol 


rdoba value 
all imports 
and the cérdoba 


Other Goods and Services 


lied to imports 


Other Private Capital 


Official Donations 


Official and Bank Capital 


for home use 
ports are valued fob through 
GOLD 


Net Errors and Omissions 


uction in the 
hown in the tra 


ational Income: 
of trade figures 


VoLuME XI, NUMBER AUGUST 1958 
Nov Dec Jan Feb Mar Apr May June 
174 249 124 216 342 253 
198 159 67 15 170 124 36 316 164 Coffee a 3 
276 651 38 0 66 28 188 756 696 Cotton ‘ b 
52 29 27 17 51 17 109 RH 0 Sesame r c 
77 80 73 76 67 80 67 79 7% sO 74 
144 164 || 176 166 240 119 122 IMPORTS 4 76 
134 145 140 145 135 130 130 130 12% Sesame c 
100 100 100 100 100 100 100 100 100 100 100 77 Ai 
107 107 108 108 107 107 107 | 78 te 
f loans to Nicaragua (included Indexes including gold are also available. The Volume index of Export 
anking HE.) and the is a Laspeyres index i: ing 11 commodities a inting for about 95 ‘ 
and South America. The per cent total exports, weighted with relative values 1948. The 
adjustment for about per cent total exports weighted with average relative 
values The data are unit values dollars derived 
from customs reports value and quantity each group. Since both 
ee |) ism Are i the rate at which the National volume and price are measured with Laspeyres indexes the product of the 
Bank discounts paper for Commercial volume and price indexes not equal the index the value export 
volume discounts usually large, shown the amounts Cla The Import Price index the Index export prices. The Volume 
on Commercial Banks in the National Bank section. Changes prior t f Imports index is a Fisher index derived fr the custor valu f 
1950 were last recorded m the June 1958 1 ue Subseq 1ent changes in imports and the US export price index e US pag s The average ana ee 
per cent innu pri gold derived volu lata gold exy and 
, 195 ».0 > 
BALANCE PAYMENT Data summarize the IMF Yearbook state- 
The weighted the family budget ment. Trade entries agree essentia with 
eC eC 3.5 3.5 2.7 3.7 6.3 
has a multiple currency system Ne netar ex ta, f 7.¢ 
multiplied by the effummmm rate (6.60 cérdobas per dollar beginning Investment income (net 6 D.¢ i.7 4.f : 
5.2 13.8 11.0 14.7 
of exports. 8 62 0 55 2 8 
Prior to Ju Imports. fol a 9 en 1 
value of im] known. For/FS I portat and 6.5 6.9 6.1 
Private Donations i 4 2 2 2 : 
1937 1954 1955 1956 
6.7 6.4 3 2.9 6.5 
Customs Total 7.04 62.78 80.02 65.08 
Leas Gold and Mone 92 Bl 8.10 f ee 5 6 2.0 2.3 3.0 ; 
IFS Total 6.1 71.92 14 8.4 1.1 
realized value of gold sales abroad at monetary and premium price APPR: ; 
Inasmuch domestic consumption additions the Bank Nica Liabilities IMF and IBRD 6.4 
holdings from domestic production exports from the Bank’ Other foreign lia 
holdings are small, the series approximately measures gold production 
The Nicaraguan figures the table World Gold Production refer 
lms half as large as total exports; by 1953 it was Includes net purchases (debit of 1.4 m dollars in 1953, and .6 n n dollars in : 
section value, volume, and price. The volume Gross National Product estimated 1,027 
of exports exclude gold, consistently with the value 1950 


Norway 


Exchange Rate 


— 


1956 1957 1958 


Gold and Foreign Exchange 


Deposit Money Banks 


Related Institutions 


an 


ann 


oo al 
eit 


000 


7.143 
122.4 
50.1 
72.3 
37.8 


86. 
43. 
24. 
43. 
9 


228 
8,121 
839 
6,094 
,661 


1,509 


975 
192 
770 

270 
1,601 
839 
6,051 
2,371 
6,152 
343 


631 


7,418 
1,268 
2,437 
1,782 
2,667 
2,820 
12 
432 
898 
102 


1,315 


229 
1,074 
401 
1,435 
750 
11,161 
2,903 
671 
178 
66 
2,291 
2,551 
303 
721 
918 
851 


2,756 
2,910 
1,270 
334 
1,114 
984 
1,039 


123.5 
118.5 
$0.7 
5.0 
12.5 
70.8 


1,549 
1,337 
904 
5,674 
6,699 
5,459 
945 
2,904 
1,610 
3,128 
2,331 
505 
195 
182 
118 


1955 
7.143 
165.3 

45.2 
120.1 

58.1 
131.5 


193 
7,848 
618 
9,186 
414 
18,260 
6,656 
8,293 
1,522 
106 
877 
RO4 


368 
291 
150 
4,416 
4,633 
1,143 
446 
2,966 
1,336 
1,358 
1,202 
61 


128.5 
93.5 


152.3 
66.6 
00.0 
87.0 
12.5 


90.7 


8,114 
576 
751 


19,460 


INTERNATIONAL 


FINANCIAL STATISTICS 


1957 


5,390 


Quarters 


7.143 


28. 
69. 
12. 


194 
8,019 
605 
9,404 
527 
18,749 
1,989 
88 

875 
852 


1,716 


1,040 
5,636 
133 
5,428 
542 
2,947 
1,939 
8,150 


818 
186 

128 


Kroner per Dollar: 


7.143 


Millions Dollars: 


161.8 


164.6 


178. 
50. 
128. 
93. 


on 


Kroner: 


743 
8,114 
576 
6,865 
8,794 
1,118 


1,738 
1,816 


Millions Kroner: 


45.1 45.5 
116.7 119.1 
74.3 86.2 
124.6 142.2 
54.8 63.2 
28.4 34.1 
73.0 79.0 
12.5 12.5 
118.9 97.8 
Millions 
835 579 
8,004 8,167 
595 583 
647 833 
19,149 19,670 
6,603 6,689 
8,525 8,616 
1,847 2,090 
889 889 
1,195 1,364 
1,779 1,773 
1,681 1,507 
1,042 1,061 
5,627 5,621 
137 118 
6,879 6,864 
5,472 5,633 
634 573 
2,991 2,970 
1,847 2,090 
3,219 8,154 
2,253 2,479 
812 697 
86 73 
90 22 
128 12% 


1,162 
5,653 

116 
7,006 


Millions Kroner: 


667 


401 
361 


959 
248 
679 

668 


401 
$81 


Millions Kroner: 


160 
4,653 
4,866 
1,107 

460 


1,329 
1,376 


164 
4,770 


171 


pra 

Monetary Survey 

759 831 820 846 561 

2,679 6,985 7,527 8,295 9,675 

474 359 147 154 340 

26 7 6,549 6,986 7,425 7,914 8,794 9,445 

28a 572 730 772 800 827 857 1,026 1,075 

28b 946 910 959 1,113 842 

29b 1,263 1,403 1,460 1,522 1,625 1,765 

610 7,131 6,878 7,006 7,059 

5,689 5,117 5,467 5,746 5,810 

931 955 788 868 856 912 856 

401 2,224 2,694 3,090 3,077 3,254 3,195 3,254 

100 2,788 2,778 1,796 2,162 2,244 2,341 2,244 

673 801 646 546 646 

459 202 267 157 109 162 109 

109 128 123 239 251 239 

223 223 232 228 248 275 228 184 

788 779 630 683 679 719 858 418 420 

407 406 377 415 668 837 447 531 616 

831 820 846 618 576 561 605 595 576 
7,469 8,221 8,920 9,066 9,160 9,592 9,271 9,390 

3,590 11,553 12,520 12,844 13,612 12,964 13,344 18,612 

6} 6,874 7,259 7,687 8,002 8,413 8,989 8,182 8,178 8,255 8,418 

340 314 328 331 332 344 339 340 328 832 

518 685 697 735 787 824 766 766 787 

PRIVATE SECTOR 1,881 3,286 3,824 4,954 4,954 

2,376 3,456 4,036 5,174 4,745 4,965 

1,277 1,281 1,258 1,124 1,088 1,067 

292 366 422 479 446 462 479 

502 1,633 3,544 8,075 3,266 

815 1,130 1,274 1,385 1,331 1,345 1,885 

846 1,302 1,412 1,359 1,387 1,412 
766 915 1,072 1,176 1,248 1,201 
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Norway 


Apr 


End Period 


1957 Months 
Nov Dec 


Months 
June 


Jan Feb Mar 


May 


7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 143 7.143 Exchange Rate 

End Period Gold and Foreign Exchange 

186.6 178.7 184.2 177.1 184.2 173.9 174.6 191.2 194.4 192.1 190.5 BANK 
41.6 15.9 15.3 45.5 44.9 44.9 2.9 Gold 
141.5 130.9 133.4 139.3 131.6 139.3 129.0 161.5 147.6 Foreign Exchange 
83.0 98.1 89.6 117.2 95.1 127.2 110.3 115.4 107.0 112.4 112.0 COMMERCIAL AND SAVINGS BANKS 13 

Related Data from Other Sources 

75.6 87.2 94.2 93.4 94:9 O24 117.1 122.1 107.3 108.1 103.9 Short-Term a 
36.9 5.1 45.1 66.5 69.8 61.2 61.1 Norwegian Banks 
81.0 105.0 105.0 Long-Term 


Period 


Monetary Survey 


R21 X18 987 S12 987 874 915 974 1,017 1,007 FOREIGN ASSETS 4 20 
8,489 8.496 355 391 8.491 R39] 640 582 8,515 8.473 8,499 CLAIMS ON GOVERNMENT 2 
561 556 545 544 575 CLAIMS LOCAL GOVERNMENT 
359 411 340 356 338 361 UNCLASSIFIED ASSETS 
19,826 20,193 20,077 19,953 20,275 19,853 20,266 20,252 20,498 20,610 20,717 Assets Liabilities 
6,647 6,727 6,887 6,763 6,722 6,669 MONEY 
2,170 2,159 1,703 2,101 1,703 1,965 2,034 2,451 9,680 2,381 2,200 GOVERNMENT a27 
1,026 1,025 1,027 1,075 1,02 1,07 1,079 1,078 1,078 1,080 1,080 CAPITAL ACCOUNTS a28 


Related Data 


1,786 1,787 1,891 1,942 1,904 1,942 1,904 1,906 1,863 1,894 UNUSED OVERDRAFTS a29 
1,701 1,673 1,826 1,851 1,722 2,037 1,610 1,462 1,911 BANK CLEARINGS b29 


Bank of Norway 


1,218 1,148 1,162 1,202 1,150 1,202 Laer * 1,251 1,257 1,246 FORBIGN ASSETS 4 30 
5,654 5,653 5,651 », 656 », 650 5,656 »,644 5 710 661 650 CLAIMS ON GOVERNMENT 4 $1 
103 5 74 RY 84 83 76 RS 97 99 94. CLAIMS ON PRIVATE SECTOR 32 
7,030 6 2 6,958 7,059 6,969 7,059 6,975 6 7,143 7,098 7,098 7,074 Assets = Liabilities z 
554 912 912 735 598 To: Banks 
2,211 4 59 1,703 2,101 1,703 1,965 2 151 2,268 2,381 200 Government e 
3,210 $,469 3,273 $,469 16 31 230 3,164 285 In: Notes y 
2,597 2,499 41 2,428 2,341 2,488 >, 042 >, 138 2,648 716 2,518 Deposits z 
98 104 162 149 162 176 146 131 154 146 19 FOREIGN LIABILITIES 35 


Related Data 
TREASURY COIN 


Deposit Money Banks 
COMMERCIAL AND SAVINGS BANKS 


616 72 99 1,038 603 1,038 R09 756 557 650 601 CASH 40 
00 02 14 75 225 275 213 185 223 218 205 Currency A 
52 34 44 31 44 i4 14 31 36 5 At Postal Check System c 
701 640 837 679 837 788 824 764 803 800 FOREIGN ASSETS 
1,873 1,799 1,640 1,715 1,762 1,769 CLAIMS GOVERNMENT 
574 561 556 545 544 575 CLAIMS LOCAL GOVERNMENT 
13,486 7 18,6388 13,906 13,800 13,906 13,907 13,948 13,808 14,061 14,082 Assels = Liabilities r 
8,989 9,134 9,175 9,190 9,160 SAVINGS DEPOSITS 
330 316 339 329 323 FOREIGN LIABILITIES 


CAPITAL ACCOUNTS 


Post OFFICE: 


434 198 638 549 546 Private Checking Deposits 

422 109 7 456 150 56 72 {82 488 Savings Deposits b49 
End Period Related Institutions 

STATE BANKS 

168 170 173 173 169 Claims on Government 50 
5,049 5,142 », 393 b, aac 5,393 5,418 5,438 5,464 482 >, 513 Claims on Private Sector 51 
5,274 5,347 622 >, 622 5,683 Assets = Liabilities 
1,044 994 994 972 Bonds (Net) a52 

481 503 503 510 Capital Accounts b52 
3,728 1,024 Credit from Governmen 

CREDIT ASSOCIATIONS 

1,406 1,388 1,402 1,402 Claims Private Sector 
1,449 1,430 1,422 1,451 1,451 Assets Liabilities 
1,288 1,292 1,288 Bonds (Net) 


End 
End Period 
End of Period 
786 788 824 $24 828 827 827 829 829 


Norway 


Related Institutions 


spread 1/10 per cent either side par). Rates for the cur- 
rencies Austria, Belgium, Denmark, France, Germany, Italy, the 
Netherlands, Sweden, Switzerland, and the are free fluctuate 
within limits approximately per cent either side par. 
Administrative rates for these currencies were discontinued December 
14, 1953, except for the Italian lira which was included the arrange- 
ment August 22, 1955, and the Austrian schilling which was included 
January 1957. For other currencies, rates are set administratively. 


55a 216 223 243 314 
55b 43 62 67 73 R80 
154 163 243 
: 56a 634 646 
VERNME 56b 366 396 
57 60 
| 58a 469 25 
‘ 58b 13 13 
Interest, Prices, Production 
4 : : 60 4.00 2.50 2.50 2.50 2.50 
61 4.46 2.58 2.74 2.74 2.72 
1607 os > 62c 56 86 107 108 100 
N A 63 37 17 95 101 100 
14 64 45 78 90 98 100 
65 38 75 86 96 100 
| 66 57 87 94 95 100 
; 1 1 67 98 99 99 100 
International Trade 
40 70 823 2,789 4,427 4,039 3,632 
a 130 454 600 663 543 
m J b 112 309 621 579 468 
326 679 430 361 
e 40 120 448 270 167 
71 1,293 4,849 6,270 6,244 6,514 
845 901 654 886 
72b 1,423 1,890 
73b 86 94 100 96 100 
: oe 74a 93 98 22 124 100 
74b 87 87 82 100 
74c 107 109 100 
74d 109 149 27 108 100 
75a 78 86 94 91 100 
76a 116 100 
76b 85 115 113 100 
77b 2 77 153 151 100 
77¢ 25 85 173 146 100 
77 26 130 163 113 100 
788 I 97 201 128 100 
78b 52 310 241 100 
78c 72 336 25% 100 
79a 102 105 100 
National Income 
NATIONAL INCOME 12.88 15.87 17.19 17.19 
Gross NATIONAL PRODUCT 15.05 18.80 20.44 
Private Investment 3.98 5.08 5.20 5.24 
Private Consumption 3.71 10.01 11.28 12.41 12.85 
Government Revenue 94 1.14: 4.75 5.54 6.18 6.35 
Less: Transfer Payments 1.78 1.89 2.10 2.16 
Population: 2.92 million in 1937; 3.49 million in 1957 
Exchange Rates: Rates for the dollar are set administratively: 
par 7.143; buying and selling rates 7.135 and 7.15 kroner per dollar 


192 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 
Millions Kroner: 
332 351 360 
90 100 
244 277 194 121 
790 768 863 836 863 
434 489 499 519 
1,341 1,546 1,673 1,614 1,673 
514 522 2 516 524 
17 45 45 88 45 
3,153 3,430 3,624 8,503 3,624 
Per Cent 
2.50 3.50 3.50 3.60 3.50 3.50 3.50 
2.69 2.99 3.19 3.24 3.21 
118 131 142 136 144 144 142 
104 116 143 163 134 148 164 
164 220 204 189 216 238 237 
102 104 109 113 106 109 110 111 
104 105 109 112 106 110 110 
105 111 120 127 112 121 120 125 
109 117 126 129 120 112 129 
108 116 124 121 124 110 130 
114 121 134 161 113 114 
102 103 103 104 108 103 104 104 
Millions Kroner 
4,167 4,522 5,517 », 86 1,856 1,354 1,330 1,477 
653 698 761 760 186 191 176 208 
512 543 138 123 154 
460 471 503 126 106 135 
297 240 266 102 
209 216 118 156 
7,277 7,783 9,103 2,006 2,455 1,940 
1,263 1,454 1,601 1,564 826 612 344 
1.885 2'230 2' 450 3 ) 640 665 470 820 
1953 ~100 
115 117 133 129 133 128 
116 129 128 180 121 
121 138 189 145 124 146 
105 106 116 104 116 
119 113 119 112 128 119 100 127 
123 102 118 113 
114 119 128 127 122 142 118 132 
114 115 124 118 128 112 131 
107 115 119 115 112 115 117 
101 106 112 115 112 110 112 
99 103 102 105 100 7 106 105 
105 109 114 112 112 114 116 115 
107 115 117 117 118 117 117 
107 120 123 116 121 121 
106 148 174 14: 168 177 194 
140 244 161 214 224 877 
249 167 206 228 407 
100 102 109 101 105 100 104 
102 108 101 102 102 105 
Billions of Kroner 
18.41 19.52 21.62 
21.93 25.71 
1.28 97 .09 
59 R83 89 
5.58 6.06 6.10 
13.97 14.65 15.69 
6.57 7.05 7.63 
2.32 2.54 Pet 
Annual average rates, period averages for periods which rates 
were administratively set, and conversion factors, kroner per 
dollar: 
IFS Conversion Factors 
Exchange Rates Gold & Foreign’ 
Trade Exchange 
1937 4.043 1937 4.04 4.00 
1988 4.090 1948-Sept 1949 4.963 4.963" 
Aug 28, 1989-May 16, 1946 4.400 Thereafter 7.143 
May 16, 1946-Sept 19, 1949 4.963 See notes to Bank of Norway Section 
Thereafter 7.148 ? Through August 1949. 


+ 
* 
$i 
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Quarters 


End 


1957 Months 


Nov Dec Jan Feb 


931 973 983 
520 512 519 

1,707 1,732 1,768 

719 80 81 

52 §22 


3,722 3,773 828 

Per Cent 

8.16 


142 141 137 122 121 120 122 117 
173 176 162 140 137 138 136 127 
22 213 202 176 176 167 165 137 
113 113 112 112 112 112 111 111 
111 113 112 113 113 113 114 114 
22 133 125 128 > 12R< > 128< 
135 125 116 129 135 119 123 135 
130 123 114 128 132 118 124 13 
150 131 121 133 142 124 122 146 
103 104 106 105 106 103 103 104 

Milliona Kroner 

1,539 1,372 1,420 1,537 436 518 482 411 
208 169 189 196 il 42 60 6 
165 140 24 131 46 39 46 13 
143 137 136 142 49 46 43 15 

160 43 92 13 12 75 11 6 

2,389 2,404 2,105 2,204 776 757 738 720 
405 451 405 802 131 149 86 176 


1953 100 


140 129 138< 130< 
129 108 101< 106< 
136 131 129 136 > 136< >» 
130 135 119 126 128 130 125 122 

127 128 114 127 » 127< > 124< 
120 118 119 118 
114 115 116 113 
103 101 109 108 > 
110 112 112 111 >» 1lll< » 107< 
115 116 116 114< 113< 
191 151 120 105 106 101 

863 121 77 68 69 66 59 70 

112 109 108 107 111 107 109 109 


108 


Gold and Foreign Exchange; BANK GOLD: See notes 


Bank Norway section. FOREIGN EXCHANGE includes foreign long- 
term securities at book value (10 million dollars in 1937, 22 million 
in 1948, and 15, 1, 3, 4, 15, and 86 million from 1950 through 1955 
DOLLARS US: Are deposits and 


short-term obligations held for Norwegian 
all banks in the US. The data on holding 
presumably include amounts approximately equal the doilar 
component the data reported from Norwegian LONG 
Government securities with original maturities more than 
one year. IMF quota (50 million dollars 
minus IMF holdings of kroner, i.e., gold subscription minus net drawings 
Net EPU measures the credit received from The IMF 
and EPU entries represent resources made available received 
from IMF EPU and not the sums that Norway may draw. The data 
reported from Norwegian sources not include the net IMF position 
nor deduct credits from EPU. 


account, reported 
Government and 


source 


Monetary Survey: consolidation the accounts the Bank 
Norway, the Deposit Money Banks, and the Treasury coin issue. The 
accounts Savings Banks are included since their Monetary 
are about per cent their total liabilities and are 
per cent the monetary liabilities all banks. FOREIGN 
The net Foreign Assets and Foreign Liabilities reported 


May 


117 114 112 
128 123 
150 143 134 
111 
114 117 117 
151 116 115 
131 117 115 
133 113 114 
471 109 12 
14 44 
9 6 12 
810 R15 914 
169 263 104 


6 126 
13: 143 
124 119 
113 
113 112 
13 
109 105 


Mar Apr 


Norway 


June 


Related Institutions, continued 
LIFE INSURANCE 


Premium Receipts 
Investment Income b55 
Benefit Payments 
Increase Total Assets 
Claims on Government a56 
Claims Governments b56 
Claims Private Sector 
Of Which: Policy Loan 4 
Claims on State Banks, Ete a58 
Money and Quasi-Money b58 
Unclassified Assets 59 
Total Assets 
Interest, Prices, Production 
RATE 


GOVERNMENT 


SHARE Industrial a62 

119 Shipping b62 

138 Whaling 

Prices: Home and Import Goods 

Cost 

INDUSTRIAL PRODUCTION 

Home Industries 

Export Industries 

EMPLOYMENT 
International Trade 

EXPORTS 70 

Fish A 

Wood Pulp b 

Paper 

Whale Oi! 

Ships e 

cif 

Ships a7l 

EXPENSES ABROAD b72 

VOLUME OF Exports (A a73 

Fish 

Wood Pulp b74 

Paper 

Whale Oil d74 

Prices (A) a76 

Fish a77 

Wood Pulp b77 

Paper c77 


Whale 
FREIGHT RATES: Tramps a78 
Tankers (A) b78 


Tankers (B c78 
IMPORT PRICES (A) a79 


credit EPU. The data measure the domestic monetary effects 
foreign transactior banking ten CLAIMS GOVERNMENT 
include amount deposits with the 
Offices Assets =] é mparab th 
ections below ‘ between the Bank of Norway and the Com- 
mercial and Sav Bar MONEY comprises the Monetary Liabil 
the Private Sector (all the form curren 
ition, Me tar Dep vith Com rel d 
Office Checking Dep data 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency 2,311 787 4,002 3,192 3,183 3,360 ’ 
Deposit Money 2,520 O81 203 +,231 3,283 3,473 3,505 } 8 
comprises Savings Deposits with the Deposit Money 
Banks. COUNTERPART FUNDS are deposits with the Bank Norway 
representing that part the kroner counterpart anted prior 
April 1955 that has not yet been released the Norwegian Govern- 
ment (see notes Netherlands Monetary Survey and Government 
Finance Depo March luded GOVERN- 
MENT DEPOSITS 
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Pakistan 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Depogit Money Banks 


Interest and Prices 


International Trade 


a 
ecrevvr 


935 


‘ 


98 
802 
451 


4,556 
,578 


644 
216 
119 


on 


194 


INTERNATIONAL 


Ne 


“a 


FINANCIAL STATISTICS 


Quarters 


Rupees per Dollar: 


4.742 
4.795 4.805 4.805 


Millions of US Dollars: 


390 374 373 

204 188 72 
35 35 50 

102 102 102 


Millions Rupees: 
, 738 1,666 1,659 


2,517 2,626 


107 118 117 
936 988 1,256 
869 837 677 


6,167 6,764 
4,670 4,567 


966 969 968 
250 359 
281 340 426 
621 614 766 


Millions Rupees: 


1,666 1,659 
1,154 1,663 


217 


8,689 
3,687 3,490 3,875 


189 215 
359 432 
104 


3,220 
2,885 2,834 


702 655 611 
267 273 288 


Millions Rupees: 


814 191 218 
264 148 
694 715 687 
107 118 115 
936 988 1,256 


2,140 2,441 
1,431 1,354 


564 55 645 
28 42 214 
402 415 428 
Per Cent 


3.00 
1.49 1,08 2.69 
8.14 8.13 8.16 


1953 =100 


96 99 99 
Rupees 
344 292 
118 64 42 
123 107 178 
396 559 698 
1958 ~100 

145 143 143 
12 133 119 
152 182 
158 158 179 


1956 

373 505 296 296 328 370 291 385 

ei ee ; ae a - 27 27 38 38 38 48 49 i9 48 

103 103 103 103 103 103 102 102 102 

145 122 117 

493 559 557 808 889 

641 582 377 173 152 432 

181 132 209 195 304 426 

1,007 991 1,062 1,663 2,125 1,226 

3,280 2,630 2,919 3,405 4,050 4,515 8,671 

143 209 149 168 178 215 212 178 

1,916 2,330 1,995 2,194 2,412 2,946 3,220 3,399 
1,925 2,351 2,008 2,198 2,399 2,779 3,265 3,368 2,898 

z 806 824 522 367 403 508 611 1,007 562 

117 188 213 230 260 297 298 267 

144 210 151 137 170 183 218 215 180 

514 608 663 687 795 660 

1,180 1,499 1,400 1,854 2,211 2,441 2,593 2,262 
907 1,190 1,170 1,326 1,430 1,871 

228 282 268 338 479 516 545 618 534 

136 128 178 214 147 129 

277 289 306 373 423 887 

3.00 3.00 8.00 3.00 3.00 3.00 3.00 

1.02 1.02 1.30 1.45 2.04 2.14 

1,617 1,762 1,453 1,187 1,505 1,620 1,603 614 

519 962 864 631 349 408 364 331 145 

755 1,163 696 571 545 696 751 782 343 

1,817 2,083 1,158 1,104 1,087 1,986 2,096 332 

144 194 142 100 107 118 142 136 

209 156 100 109 109 124 129 120 

159 200 146 100 106 118 156 170 144 

117 102 100 120 158 156 

120} 1957 1958 


VoLUME XI, NUMBER AUGUST 1958 


Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 


4.758 1.750 1.745 4.725 4.725 4.725 4.720 4.720 4.720 1.720 4.720 1.730 BuyInG RATE 1 
4.805 1.502 1.800 4.778 4.778 4.778 4.762 4.770 4.760 1.758 1.760 4.782 SELLING Rat! 2 


End of Period Gold and Foreign Exchange 


STATE BANK 10 


379 289 290 291 309 316 316 292 290 283 Issue Department 
49 19 4 19 49 9 49 49 14 19 49 4 Gold 4 
q Sterling 
140 139 140 158 165 165 140 138 132) 
102 102 102 102 102 102 102 102 102 102 102 102 Other Claims on India d 
Banking Department 
Related Data from Other Sources \ 
Approximately End Period Monetary Survey 
1,463 1,260 1,268 1,266 1,268 1,390 1,389 1,27 ASSETS 
106 106 168 228 248 223 266 248 CLAIMS PROVINCIAL 
- 1,149 1,146 1,294 1,247 1 ,294 1,382 1,351 1,327 1,273 3 1,153 CLAIMS ON PRIVATE SECTOR 23 
1,209 1,075 1,121 903 980 1,170 1,266 UNCLASSIFIED ASSETS 
7,109 7,165 7,509 7,421 7,509 7,575 7,573 7,625 7,783 7,805 Assets = L ilitic z 
1,013 1,077 1,082 1,089 1,082 1,107 1,121 1,124 1,166 1,190 QUASI-MONEY 26 . 
623 730 764 804 764 736 704 758 813 860 817 GOVERNMENT DEPOSITS 4 27 
319 10% 368 108 359 438 UNCLASSIFIED LIABILITIES 28 


Related Data 
785 738 698 822 804 819 R61 759 44 779 781 BANK CLEARINGS 4 29 


Last Friday Period State Bank 


1,686 1,463 1,260 1 , 268 1,266 1 ,268 1,355 1,390 1,389 1,27 1,263 l }1 FOREIGN ASSETS 30 
1,677 1,800 2,047 2,125 2,188 2,182 2,191 GOVERNMENT 


119 119 138 113 155 127 139 110 CLAIMS PROVINCIAL 
142 151 107 151 210 180 131 CLAIMS BANKS 


4,224 4,515 4,422 4,515 4,561 1,496 1,689 Assets Liabilities 
4,034 4,124 4,110 1,375 1,276 4,375 4,408 1,336 1,499 MONETARY LIABILITIES 
166 192 184 212 169 212 174 218 204 255 B02 To: Banks a 
523 623 730 764 804 764 736 704 758 813 §60 817 Government b 
26 1 71 5 5 6 5 Provincial Governments e 
3,318 3,259 3,124 399 3,298 3,399 ,,493 +, 401 $,374 380 Private Sector d 
758 G23 1,033 1,007 1,028 1,007 G66 916 967 1,074 1,144 Deposits r 


Related Data 
TREASURY CURRENCY 


Deposit Money Banks 


CLAIMS ON GOVERNMENT 
109 110 110 111 109 CLAIMS PROVINCIAL 


1,294 1,351 1,273 1,153 CLAIMS PRIVATE SECTOR 

2,593 2 2,688 2,664 2,649 2,63 Asset Liabilities » 

1,562 1,63 1,685 1,694 DEMAND 
618 637 648 646 688 708 Time Deposits 45 
147 CREDIT FROM STATE BANK 


SAVINGS BANK: Deposits 


Per Cent Interest and Prices 

3.00 3.00 3.00 3.00 3.00 8.00 3.00 Discount Ratt 60 
2.88 1.55 1.49 2.63 2.70 2.88 2.44 1.75 8S } CaLL MONEY RATE 61 
3.19 20 3.20 3.20 3.21 3.19 GOVERNMENT BoND YIELD 


1963 = 100 
102 104 108 110 110 110 110 112 110 112 Cost or LIVING 43 


Rupees International Trade 
651 294 233 138 180 190 119 EXPORTS 
177 bs 28 ss 15 26 Cotton A 
551 533 165 175 164 165 cif 
84 3 15 23 Cotton 


134 39 38 L110 112 Jute b 
157 149 150 EXPORT PRICES 
> 124< Cotton a 

Jute b 
IMPORT PRICES 


Paki 
Laat Friday Period SCHEDULED BANKS 
169 195 187 215 172 215 176 221 207 258 CASH 40 ; 
47 63 48 83 50 65 19 56 19 Currency 
122 142 139 133 122 133 128 155 157 203 6 At State Bank b 
689 704 829 795 817 
116 106 106 109 108 
1 ,223 1,149 1,146 1,294 1,247 
2,373 2,309 2,433 2,593 2,524 
1,436 1,490 1,560 1,562 1,567 
560 569 621 618 628 =a 
166 147 106 
431 156 165 165 173 


Pakistan 


Government Finance 

(—) SURPLUS 
Revenue 
Expenditure 
Lending 

FINANCING 
Net Borrowing: Rupees 

Foreign Cy. 

Foreign Grants Received 
Monetary Operations 
Treas. Depository 
Use Cash Balances 


National Income 
NATIONAL INCOME 


Population: 70.1 million 


dollar. The Pakistan rupee 
1955, however 
rupee and ster 
sterling ‘dollar rate was allowe 
sterling currencies have fluctuat 


restored the 


8la 
8ib 
82 
8&3 
84 
85 


s ne 


d to 
ed 


1941; 84.7 milli 


Exchange Rates: The par rate for the 
devalu 
sterling and the Indian rupee were devalued. 
relationsh 
and the Indian 


fluctua 


» Pal 
it 


irallel with sterling 


p betweer 


Since December 


istan 


204 659 
,487 1,365 
102 97 
RR 379 

9 

5 6 
110 < 

R75 18,190 


yn in 1957. 


Millions Rupees: 


1953 


411 
464 


919 

18 

39 

139 
llions « 


949 when 


) the Pakistan 
1951 when the 
rates for non- 


Annual average rates, period averages for period 
were adr stratively set, and conversion rs, 
dollar: 
IFS Conversion Factors 
Exchange Rates Foreign 
Trade Exchange Gold 
1952 3.318 Augu $31 4.76 3.31 
1954 8 
Jan/July 1955 3 G Acq ed | r to Fe 7 2, ied 
Aug/Dec 1955 1.62 rupees 
1956 

Gold and Foreign Exchange: Data e1.2 llars 
gold held with the Reserve Bank India, pending tan 
OTHER CLAIMS INDIA represent the State Banl the 
Reserve Bank of India arising from Reserve Bank nots thdrawn fr 
circulation Pakistan the State Bar Monetar 
Survey). DOLLARS REPORTED are dep rt-ter 
obligations held for Pakist int reported the 
Fede Reserve District Insof these ficial 
institutions they presumably include, approx equ ints, 

ling 
not inclu the net 

Monetary Survey: A consolidation of the accounts of the State Bank 
the Scheduled Banks, the Post Office Sav Ban and the Treasury 
currency circulatior The moneta statistics of P stan begin after 
the separat and India (See notes India February 

Data for 1950 reflect the 1949 
the Indian rupee book value flr not 
changed Break symbol een 1951 and 1952 
that prior 952 the State Bank pul 
Foreign A nee then on tl holdir f the I ( Dep ent 
or The between Jur | Septembe r 1955 rr r tne evaiu 


INTERNATIONAL FINANCIAL STATISTICS 


1956 «++++++++ By Quarters 
1954 1955 1956 1957 


Year Beginning April 


27 600 
1,214 1,387 
1,478 1,667 

163 


306 246 

35 18 

94 66 

20 18 

3 100 

3] 153 

Rupees: Year Beginning April 1st 
19,662 19.516 0,785 


tion of the Pakistan rupe¢ a CLAIMS ON GOVERNMENT data are incom 
plete in the fol ng respect 1) Prior to 1953 no data are shown, since 
Scheduled Ban} F hol dir 4 I central and provin ial government 
securitic re kr ! b) after 1951, data do not include Banking 
tment | f ¢ on Government, which are reports 
balance sheet only in a ¢ bined total with foreign securitie 
include amounts equivalent to the Treasury currency circula- 
tion and Post Office Sav Bank deposit I Proceeds of the revalua- 
tion the ruy August 1955 were used reduce State Bank Claims 


on Governme ASSETS include all Clair on Govern 


ment for dates prior 1953 and, after 1951, Banking Department foreign 
and government comprises Monetary Liabilities 
the State Bar to the Private Sector and Provincial Governments, 
Demand Deposits with Scheduled Banks, and Treasury 
circulation Dat u de tl very ill deposit of foreign central 
ban} nd yvernment lor n rupee it 1 of 1954) Data 


ex hese ceased to be legal 


the en 


tender different dates between 1949 and September 1951. 
June 1949 the State Bank had returned 1,252 million rupees India 
notes the Reserve Bank India, and has assumed liability for the 
516 million Pakistan notes that had been issued the Reserve Bank 


the end June 1948 prior tablishment the State Bank. 


Partial settlement for the 1,768 million rupees was 
made the transfer rupees assets from the Reserve 
tar r cla ainst Ir t The lata n MONEY can also 
fied as f n millior f rupees 
1950 1951 1952 1953 1954 1955 1956 1957 
Currenc 2, 468 ! 2,372 2 2,99 67 
Deposit Mone 1 1, 206 1,284 1,552 1,471 675 
Money 972 61 3,228 3.578 3.859 4.542 4,938 255 
I-MONEY I Savir Deposit it th Deposit 
Bar GOVERNMI since June 1956 include the 
‘ nt I lollar « f« ! lities received by Pakistan 
eco! nted ) nr of per 
1957 
June Sept Dec Mar June Sept 
BANK CLEARIN rer totals and averages of montt 
chec cleared at rir I Ist a The number of clearing 
} ever. has | n 194 1949, 19 nd 14% . 
Mone Su N for ce riy 
nd 


sition of the State Bank's assets was affected 
and the Indian rupee September 1949; 
Bank's assets was made in stages between Septem 


State Bank: The 
by the devaluat 
the revaluation of the 


2 

170 
b 1,104 1 
109 359 
GR 
S 
74 

lar 4.762 rupees per 
hohe e devaluation of August 

196 


VoLUME XI, NUMBER AUGUST 1958 
ber 1949 and June 1950. The losses sterling and Indian rupee assets duties; estimates export duties have been included the calcula- 
were made the issue Pakistan Government securities. Foreign tion for the indexes prior 1951 when the trade data exclude export 
Exchange holdings were again revalued in August 1955 when the Pakistan dutie The indexes of export prices of Cotton and Jute are unit values Se 
was devalued. Beginning 1952 Banking Department holdings export 
Foreign Assets and its Claims the Government the form securi 
ties are not classifiable, but are included Assets Their BALANCE PAYMENTS: Data are summarized from the IMF Year- 
combined total amounted 255, 287, 115, and 238 million rupees the hook. The trade entries are based exchange control records and 
ends 1952 through 1955. CLAIMS relate mainly Scheduled cannot reconciled with figures; moreover exports exclude all 
Banks; also includes credits granted Provincial Cooperative trade with Afghanistan and overland trade with Iran, and imports 
Aasets = Liabilities is the balance sheet total, less notes held in the government account are excluded from imports but are included in the me ’ 
Banking Department entry for government debit All entries for aid transactions are 
R . based on US source The items affected are ( ernment, n.i.e. (credits 
other foreign asset Milli f Pakistan Rup 
Banks are not as important in Pakistan as are their counterparts in ‘ 
India and their number declining. Cooperative banking has expanded First 
ince the partition, but there are no organized statistics available on the Bam 1966 1956 1956 Begs 
cooperative credit ysten and Services 14 835 4 05 360 2 
Imports, private, fot 652 
vances to businesses and individuals; Prior to May 1958 includ t ' 688 803.1 
foreign bills discounted Assets = Liabilities represents the total of ré Other (net . P i 17 ¢ 
ported assets, less interbank current deposits and loan Prior 1953, Private Donations 
data represent the total reported 
Private Capital 33.7 31 7.8 : 
Interest and Prices: RATE the rate which the State Official Donations 302.3 156.3 
Bank di in git paper f il ban sin Augu Official and Bank Capital 139 4 1931 62.0 101.3 183.9 
1952, the volume discounts has times been large, shown 
has remained at per cent ince Ju 1, 1948 CALL MONEY Ratt ul repa ents 4 69.1 
Inter-bank call loar n Karachi Insofar as bat can borrow fror — 
the State Bank, Discount Rate sets upper limit the Call 
Rate; the fluctuations the rate between zero and Discount erling balances 
therefore tend to reflect the ease or tightne of banks" cash p lollar es 
1968. The monthly data are averages Friday yields; quarterly and 
data are averages the monthly data Errors and Omission 
International Trade: The data are from cust sources They Government Finance: Data budget ints re- 
omit overland imports from Afghanistan prior 1951; exports prior rouped Fina Statist REVENUE includes the 
1951 exclude export hich for cotton were about per cent net cash receipts State Trading Schemes and government 
and for jute about 8 per cent of the value of these exports; the import s LENDING, pr r to provir il governments, net of repa ents q ; 
figures (which include private imports and government imports other FOREIGN GRANTS RECEIVED measures the domestic finance received 
than defense store appear low. The data report surplus the government MONETARY OPERATION prise seigniorage and 
most years, while the balance of payments data for trade other than the government's share of the profit f the State Bar s TREASURY o 
government exports and imports, plus current transactions on govern DEPOSITORY FUNCTION . ide the net inge in balances irising fron r 
ment account report smaller surplus deficit most year The the transfer funds domestica and abroad for others 
index of the Volume of Exports is computed by /F'S as a Laspeyres index balances arising fr ntra-governmental transactior Eee 
cotton and jute with 1953 weights. The indexes Export Prices and 
Import Prices are the Statistical Office indexes 
with April 1948 ‘March 1949 weight The! ndex of export prices and National Income: At fa ‘ aL 1949 (06 price : . 
the indexes of the unit value of exports of cotton and jute include export > me 


Panama 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


L 


International Trade 

2 


Government Finance 
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to 


a 
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42.1 
85.7 
22.1 
63.6 
43.4 
28.0 
5.4 
2.3 
43.7 
6.2 
95.7 
32.7 
19.8 
7.6 
22.1 
9.8 
3.8 
54.4 
21.1 
1.3 
21.0 
6.4 
14.6 
19.1 
58.1 
23.1 
22.1 
3.0 
11.5 
4.8 
4.5 
2.3 
24.6 
40.6 
9.6 
2.2 
12.8 
6.8 


INTERNATIONAL 


1957 
136.0 
15 
120.8 
0 
0.4 
9.5 
2.1 
64 
8.1 
104.9 
23.4 
10.2 
19.4 
11.1 
2.9 
.U 
1.0 
16.0 
9.3 
9.5 
8.1 
19.4 
1.1 
0 
4.3 
51.9 
14.5 
3.1 
15.3 
10.2 
99 
26.61 
2 06 
143 
158 
RG 
127 
101 
102 
107 
1.54 
14 
1.29 
29 
40.71 
13.86 


o~ 


& 


1956 


>.6 


FINANCIAL STATISTICS 


Quarters 


Millions Dollars: 
45.5 41.6 42.2 


93.8 103.5 109.3 
19.6 19.8 17.6 
74.8 83.8 91.7 


Millions Balboas: 


46.8 2.8 43.8 
31.4 27.4 27.9 
16.4 16.4 15.4 
2.5 2.4 2.4 
48.1 49.6 50.5 
5.6 5.8 5.2 
103.0 100.6 101.4 
35.3 34.5 34.3 
21.3 22.2 22. 
18.2 10.1 10.2 
21.4 21.3 21.7 
10.1 10.3 10.4 
1.6 2.1 2.8 
60.9 60.1 62.6 
4.3 26.9 31.2 


Millions 
16.8 18.9 


6.2 5.8 
10.8 11.0 11.2 
15.4 15.4 
21.7 21.8 20.8 
56.7 56.6 
23.0 23.0 23.4 

7.4 7.9 
21.4 21.3 21.7 

1.0 
8.1 8.1 8.2 

Millions Balboas: 
19.8 12.6 
5.6 4.8 
5.1 4.8 3.6 
8.9 4.9 4.2 
2.5 2.4 2.4 
26.8 27.8 29.7 
49.8 47.8 47.0 
12.3 11.5 10.8 
8.8 
18.9 14.2 
18.2 10. 10.2 
7.0 7.8 7.2 


Millions Balboas 


9.00 7.73 5.80 
6.55 
.12 .56 .62 
21.22 19.90 22.06 


1953 


137 115 
156 26 92 
104 
116 108 118 
99 101 99 
102 102 102 
66 89 61 
103 103 104 
Balboas 
2.16 4.86 
5.64 10.32 11.04 
3.48 15.19 
2.09 


4.22 3.71 1.26 


40.59 


1937 1951 1952 1953 1954 1955 1956 

49.4 52.0 52.4 48.2 42.2 

59.2 67. 89.9 73.8 109.3 82.0 

38.8 50.0 52.5 53. 49.6 43.3 

15.6 15.5 15. 15. 15.4 15.4 

27.3 28.4 29. 30.9 36.6 50.5 

85.3 90. 92. 94.8 101.4 

26a 3.9 5.9 6.3 10.2 

4.1 9.6 12.6 18. 

46b 19. 29.7 25. 

25.65 24.20 25.95 30.51 35.57 30.76 8.24 

7.82 16.20 16.30 13.00 16.40 22.14 26.21 22.33 6.59 

2.63 3.32 3.35 2.26 1.98 2.38 2.24 

61.11 65.69 73.05 71.50 72.54 75.53 83.00 

109 103 100 116 138 120 140 

124 107 105 100 122 148 133 157 

102 100 102 105 113 107 

83a 14.04 18.69 18.95 21.37 32.39 30.59 
83b 10.56 10.28 11.63 11.88 11.12 11.76 12.57 12.18 12.14 12.61 12.67 
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Nov Dec Jan Feb Mar Apr May June 


End of Period Gold and Foreign Exchange 
37 Deposit MONEY BANKS 


Related Data from Other Sources 

140.5 143.8 137.3 135.4 DOLLARS REPORTED 
16.0 16.3 18.4 19.0 Panamanian and 
Priv 


vate Sector 


End Period 


Monetary Survey 


38.4 10.4 19.0 30.2 30.2 3.2 FOREIGN ASSETS 20 
23.0 10.9 0.7 20.7 23.7 Cash 
15.4 9.5 9.5 9.5 9.5 9.5 Foreign Investments b 
4.0 8.6 5 64 64 66.4 CLAIMS ON PRIVATE SECTOR 22 
6.5 ] 7.1 10.3 UNCLASSIFIED ASSETS 238 

101.2 106.4 107.7 104.9 104.9 111.9 Assets 

5.9 5.4 7.7 ik 0 Deposit MONEY 24 

9 10.0 10.2 10.2 (OVERNMENT DEPOSITS 4 a26 

20.0 19.4 19.4 FOREIGN DEPOSITS b26 

. 10.6 10.9 11.2 11.1 11.1 11.2 CAPITAL ACCOUNTS c26 


UNCLASSIFIED LIABILITIES 


Related Data: BANK 


1.6 1.6 1.6 1.8 1.9 1.6 1.6 Quasi-Money 


Deposit Money Banks 
PRIVATE BANK 


15.7 »? 0 29 7 16.0 16.0 17.9 CASH 10 
7.3 6.3 6.7 6.7 6.1 Currency 
8.5 15.7 15.5 9.3 9.3 11.8 Deposits Abroad b 
24.1 ) 6 ) 23.5 2.8 CURRENT AND SIGHT DEPOSITS a42 
DEPOSITS BANKS b42 

7.9 8.2 8.4 8.1 R.1 s TIME AND SAVINGS Deposits a43 
19.4 19.4 FOREIGN DEPOSITS b43 


End Period 


GOVERNMENT BANKS 


12.5 13.9 12.1 9.0 9.0 10.4 
4.1 4.2 4.2 1.6 Currency 
.3 0 3 1.3 4.3 i Claims on Banks b 
2.3 2.3 2.1 CLAIMS ON GOVERNMENT a46 
31.6 3.3 16.5 7.2 CLAIMS ON PRIVATE SECTOR b46 
0 2.7 1.9 1.9 Assets = Liabilities 
11.8 11.9 14.0 14.5 14.5 16.3 CURRENT AND SIGHT DEPOSITS a47 
3.9 3.9 2.8 BANKS b47 
15.0 15.3 15.8 15.3 15.3 15.8 TIME AND SAVINGS a48 
9.8 12.7 10.0 10.2 10.2 7.8 GOVERNMENT DEPOSITS b48 
7 


CAPITAL ACCOUNTS 


1053 100 


Prices 
99 49 99 99 Cost oF LIVING 60 
Millions Balboas International Trade 
8.75 9.91 9.45 9.65 3.36 3.38 2.84 1.24 EXPORTS 
6.32 6.81 6.49 6.99 2.17 2.64 2.74 Bananas 
Abaca 
22.26 9.48 10.67 9.50 5.43 6.04 6.89 Imports, fob 
1953 
151 162 155 167 15 187 188 151 196 170 161 Bananas a 
116 126 119 144< 121 VOLUME IMPORTS 
100 101 103 103 103 103 EXPORT PRICES 
102 102 102 102 102 102 102 102 102 10 10 Bananas a 
62 69 82 112 >» 1l2< 114 124 127 116 127 Cacao b 
107 107 107 108 108 107 107 107 Prices (US Exports) 
Millions Balboas Government Finance 
12.76 13.31 11.20 13.39 3.65 5.70 Revenue 
11.73 12.64 13.80 Expenditure 
FINANCING 
01 1.93 1.84 .18 .68 .25 Use of Cash Balances 82 
41.53 42.59 2.63 10.71 a83 
2.40 12.88 12.90 3.86 


FOREIGN DEBT b83 


10 
129.0 186.0 183.0 123 
15.7 19.2 15 15.2 13 
End of Period 
199 


Paraguay 


Exchange Rates 


Gold and F 


1958 


ign Exchange 


Monetary 


Commercial Banks 


Prices 


2.79 
2.06 + 20 
167.7 
84.8 


8.24 33.06 
8.46 18.77 


15.00 
64.00 | 


264 
18 
246 
71 
651 
1,116 
393 
74 
11 
167 


438 


100 
100 


572.6 


689.0 


30.68 


24.31 


1954 


21.00 
30.0 
42.0 


27.0 
56.0 
63.30 


19 
4.18 
1.67 

17 
84 
65 


INTERNATIONAL 


00 


.00 


FINANCIAL STATISTICS 


ts 


Quarters 


Guarantes per Dollar 


60.00 60.00 


60.00 60.00 


85.00 85.00 


20.10 113.00 
Millions 


8.45 

18 1g 
1.39 8.27 
1.74 3.59 


Millions 


92 265 
244 
165 265 
102 102 
093 

584 
R36 1,936 
76 76 
288 
316 402 
81 482 


lliona of Guaranies: 


454 507 
112 244 
165 265 


102 102 


$97 360 


266 184 
of Guarantes: 
106 355 
109 
296 265 
210 
2,093 2,219 


3,112 


782 SOS 
76 76 
6 33 
299 
697 


1958 =100 
206 207 
185 188 


Millions Guarantes 
512.5 607.1 
370.7 $28.4 
Millions Dollars 
8.54 8.47 
6.06 5.09 


200 


9 9 9 
2.50 6.02 9.00 39.20 49.00 48.98 
36.00 
17.78 7.69 5.84 5.51 8.45 5.93 7.87 
144 170 162 209 584 687 260 
28a 147 164 218 288 294 
28b 163 213 102 577 366 
29a 148 175 220 353 182 
334 383 379 244 245 259 
206 156 452 1,743 1,884 1,510 1,667 
384 587 1,125 1,448 2,270 3,088 3,254 2,534 3,038 
120 152 276 180 254 380 290 
215 357 178 648 850 1,128 1,257 780 1,128 
231 379 287 920 1,218 1,346 1,081 1,218 
104 130 105 301 558 747 180 455 616 558 
158 210 491 317 257 280 369 
161 121 160 356 333 165 160 
Pate | 39 4 4 Q 40 115 184 175 210 235 
Million 
102 119 153 236 265 339 225 
180 231 588 808 743 653 
145 180 238 299 358 250 
Trade 
208.9 298.2 813.0 1,056.3 2,076.6 2,561.5 415.9 
166.5 278.4 992.4 1,231.4 1,465.1 2,057.0 
== 
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1957 +++++++++ By Quarters 


End Period 


60.00 60.00 


60.00 60.00 


85.00 &5.00 


119.50 105.06 
End Period 


9.75 8 80 

17 16 
9.58 64 
4.13 3.48 
1.62 


End of Period 


331 334 
76 95 
255 239 
248 209 
2,202 2,376 
3,197 3,372 
R58 776 
91 95 
7 26 
a7 46 
328 330 
1,696 1,846 
1953 =100 
222 232 
00 08 


= 


102.00 


Millions Guaranies 


369.3 518.2 


858.5 
611.5 


Millions Dollars 


6.16 8.64 
5.08 7.45 


10.34 


> 000 


156 
456 


1957 


Nov 


94.60 


.80 


448 
331 
244 
125 


3,249 
,990 


364 


,136 
, 208 


Apr 


94.60 


3.62 


063 


361 


2.30 


Months 
May 


94.60 


345 
276 


125 


S02 
§,165 


O00 


Paraguay 


Exchange Rates 


RATE 


PRINCIPAL IMPORT RATE 


OTHER RATE 
FREE RATE 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 
Related Data from Other Sources 


Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON AGRICULTURAL BANK 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS AGRICULTURAL BANK 


CLAIMS COMMERCIAL BANKS 


Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Government 
Private Sector 
In: Currency 
Deposits 
PREPAYMENTS FOR EXCHANGE 
PROFITS EXCHANGE 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Commercial Banks 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
FOREIGN LIABILITIES 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 
Prices 
WHOLESALE PRICES 
Cost LIVING 
International Trade 


EXPORTS 
fob 


EXPORTS 
fob 


te 


t 


Troe 


Ne oe 


& 


I Il Il | | Dec Jan Feb Mar | | j 
111.30 111.30 111.30 111.30 111.30 111.30 
5.50 6.03 4.858 6.03 5.17 4.58 4.25 4.35 3.75 80 10 
17 17 .14 12 12 13 ll ll ¥ 
5.33 5.89 4.71 5.89 5.03 1.46 4.13 4.22 3.64 
3.93 3.50 3.13 2.94 2.62 
End of Period sr 
258 279 302 245 331 245 179 244 255 261 276 246 
233 295 267 277 244 277 276 284 281 242 234 275 
109 120 125 125 125 125 125 125 125 125 125 125 
2,252 2,376 2,321 2,281 2,228 2,281 2,328 2,364 
651 707 744 687 769 687 744 731 
8,910 4,007 3,878 3,952 3,878 3,877 3,985 
1,890 1,924 1,958 1,852 2,000 1,982 2,017 2,058 2,116 2,133 
164 156 183 200 144 
454 535 589 49] 456 418 438 106 335 347 
505 600 160 527 193 577 560 578 595 ; 
653 687 532 700 532 550 
317 41 215 157 252 157 234 207 379 : 
End Period 
583 506 555 555 475 421 392 
258 279 302 245 245 179 244 255 261 246 
233 295 267 277 277 276 284 281 242 234 275 
109 120 125 125 125 125 125 125 125 | 125 oe 
1,808 1,884 1,884 1,912 1,896 1,824 1,795 
3,167 3,322 3,451 3,254 a 3,254 3,163 3,166 3,162 3,228 ; 3,158 : 
1,832 2,004 2,182 2 093 2 1,995 2,004 1.954 1,955 2 003 
345 321 305 380 380 120 433 352 362 398 
454 589 456 156 418 438 406 361 335 347 
1,032 1,148 1,138 1 , 257 ii 1 , 257 1,157 1,133 1,196 1,232 1,242 1,258 
1,108 1,244 1,254 1,346 l 1,346 1,244 1 1,266 1,327 1,349 1,333 
723 760 877 747 782 747 751 777 688 629 651 670 ay 
498 574 105 191 123 191 1s0 504 539 637 567 524 s | 
229 175 386 296 327 296 298 275 249 241 Zee 250 eee 
140 123 150 80 6 s0) 73 56 52 54 51 16 = 
$25 343 347 175 353 175 194 186 129 126 120 114 a 
428 428 371 428 441 540 446 
339 298 339 354 376 
361 288 322 288 270 241 295 
2,321 2,281 2,228 2,281 2,328 2 364 
3,602 3,480 3,480 3,544 3,670 3,610 
819 743 716 743 775 883 831 874 875 
156 164 156 185 200 144 
55 86 70 86 74 56 
82 204 102 204 150 95 120 . 
340 358 347 358 356 360 861 
2,000 1,849 1,877 1,849 1,869 1,886 1,834 1,795 1,820 
236 244 243 242 244 245 246 248 
210 216 217 218 219 222 228 219 
| 815.4 338 .2 226.4 70 
6.23 1.69 2.71 1.76 3.95 3.19 


INTERNATIONAL 


Peru 


Exchange Rates 


FINANCIAL STATISTICS 


Quarters 


1951 1952 1953 1954 1955 1956 1957 
Soles per Dollar Its Sterling Equivalent 
14.95 15.28 15.60 19.89 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 
15.01 15.36 15.72 19.96 19.06 19.55 19.05 19.17 19.30 19.34 19.08 19.05 
1958 15.00 13.48 15.21 19.24 18.41 18.89 18.60 19.11 18.82 18.84 18.73 18.60 
15.31 13.09 15.25 19.37 18.53 19.36 18.70 19.24 19.19 19.24 18.83 18.70 
Gold and Foreign Exchange Millions Dollars 
26.5 60.2 55.7 48.9 55.8 51.9 66.9 49. 57.1 66.9 
a 20.5 1.0 45.7 46.1 36.3 84.9 34.9 35.1 7.8 34.9 5.0 35.0 35.1 
5.0 2.6 9.6 12.6 20.9 17.0 31.8 14.5 17.5 22.1 
8.0 17.0 11.8 13.2 14.2 14.0 19.6 16.8 0.3 18.1 16.8 
60.2 47.2 60.9 83.4 92.2 92.1 79.9 82.2 
a 87.7 24.0 23.9 27.6 33. 34.4 41.6 l 30.6 13.3 37.5 41.6 
23.2 37.1 40.4 49.9 42.0 61.6 46.6 44.7 
11.0 11.8 14.8 20.2 29.4 28.8 36.9 
L — 94 3.2 3.2 6.3 6.3 6.3 6.3 6.3 6 6.3 6.3 6.3 6.3 
Monetary Survey Millions Soles: 
784 838 794 752 1,281 786 972 1,072 1,113 1,281 
154 1,088 1,167 1,448 1,702 1,601 1,531 1,881 149 1,593 1,686 1,796 1,881 
189 1,805 2,361 2,993 3,351 3,606 4,339 4,946 4,569 4,789 4,863 4,946 
108 100 201 414 507 515 496 334 440 515 
249 451 454 537 554 976 936 1,164 1,441 936 
= 464 4,034 4,916 5,811 6,542 7,165 8,401 9,558 8,793 9,153 9,653 9,558 
25 229 1,969 2,412 2,782 3,098 3,291 3,472 4,105 3,621 3,635 +,990 4,105 
138 1,151 1,534 1,733 2,525 2,969 129 2,719 2,811 858 
27 301 304 427 394 424 512 618 501 571 519 618 
216 353 428 510 540 586 629 606 606 612 629 
2! 48 397 §22 690 807 909 1,306 l 7 1,446 1,531 1 ,678 1 , 237 
228 2,758 728 4,337 4,786 336 ,999 6,948 7,470 7,193 
Millions Soles 
529 661 597 724 675 961 628 686 774 961 
31 45 680 7380 975 1,072 1,193 1,094 1,460 1,871 1,156 1,253 1,357 1,460 
108 100 201 507 783 496 334 440 515 
184 418 159 313 201 170 856 450 398 201 
155 1,612 1,880 1,982 2,257 2,514 2,609 3,157 2,643 731 982 
134 1,274 1,511 1,746 2,027 2,218 2,914 3,227 2,355 2,454 2,719 
284 562 633 657 66% 914 1,043 628 665 790 914 
918 1,178 1,546 1,984 1,717 1,771 1,924 1,984 
1,034 1,208 1,379 1,602 1,758 1,890 1,922 2,061 2,153 
Zz 8 240 303 368 425 460 463 634 : 433 393 566 634 
Commercial Banks Millions Soles: 
300 571 662 684 688 965 1,096 654 702 829 965 
122 210 245 246 282 267 347 294 343 
178 362 417 437 406 622 630 387 536 
255 197 241 267 373 387 340 320 
425 581 358 384 366 383 384 366 
44) 2,974 4,305 4,870 4,739 4,763 4,870 
z 374 2,910 3, 4,538 5,318 5,445 6,742 7,514 7 t 7,522 7,846 7,514 
45 116 1,237 1 2,048 2,105 2,250 2,669 2 2,363 2,526 2,669 
a 1.008 1 1,508 1,668 1,697 1,766 2 068 & 1,811 2,012 2,068 
229 419 380 485 601 514 601 
46 108 768 & 1,313 1,462 1,648 ,O11 2,358 742 2,049 2,136 2,280 2,358 
47 30 299 205 239 300 414 541 642 496 534 509 541 
129 184 426 159 313 201 i70 364 453 402 201 
216 428 510 540 586 629 606 606 612 
Development Banks Millions Soles 
a 1 l 2 22 17 42 36 33 31 2 
b 17 26 32 28 56 52 39 53 &4 54 39 
51 ) 2 2 2 37 245 21 169 42 272 221 
52 348 439 550 691 768 970 1,090 1,039 985 922 1,090 
‘ z 425 539 697 889 1,236 1,478 1,603 1,515 1,372 1,499 1,603 
53 147 189 234 250 256 297 32 306 308 322 324 
109 121 201 414 446 481 335 140 446 
L rl | 55 138 192 255 310 352 394 31 406 418 424 431 
Interest, Prices, Production Per Cent 
r 60 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
7.43 7.42 8.12 8.06 7.82 7.70 7.79 7.95 7.55 7.50 
1958 
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1957 Months 


Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rates 
19.07 19.19 19.17 19.18 19.17 20.79 22.95 DOLLAR RATES 
18.73 18.84 18.80 19.11 19.11 19.11 20.00 21.96 22 .57 22.64 2.78 13.671 PRINCIPAL 3 
End Period Gold and Foreign Exchange 
59.3 59.7 13.0 33.2 28.9 CENTRAL RESERVE BANK 
35.2 35.3 27.8 20.1 20.1 20.1 Gold 
24.1 24.4 5.7 5.4 8.8 8.5 10.1 Foreign Exchange 
15.8 18.4 17.6 24.3 17.1 COMMERCIAL AND SAVINGS 
Related Data from Other Sources 
81.6 75.2 61.1 61.8 59.9 65.9 62.2 62.3 74.2 ASSETS REPORTED US, 
39.8 37.9 22.4 21.7 24.0 20.3 21.1 Peruvian and Banks 
41.8 17.3 8.5 $8.2 9.5 18.2 39.2 41.8 41.8 41.2 412.3 Private Sector b 
6.3 6.3 6.3 6.3 6.3 6.3 6.3 6.3 6.3 Net IMF 
End Period Monetary Survey 
1,116 1,171 841 786 670 786 555 FOREIGN ASSETS 
2,155 2,192 2,302 », 449 2,449 », 401 >, 417 CLAIMS ON GOVERNMENT 21 
5,117 5,440 5,634 », 408 », 535 5,408 », 457 », 467 CLAIMS ON PRIVATE SECTOR 22 
563 171 625 783 719 783 CLAIMS DEVELOPMENT BANKS. 
1,262 1,492 1,689 UNCLASSIFIED ASSETS 
10,217 10,765 11,091 Assets Liabilities 
4,194 4,267 MONEY 2 
3,041 3,183 3,291 429 3,429 QUASI-MONEY 2 
668 705 732 752 752 762 CAPITAL ACCOUNTS 
1,562 1,781 UNCLASSIFIED LIABILITIES 
Related Data 
End Period Central Reserve Bank 
816 R22 324 319 324 231 FOREIGN ASSETS 
1,647 1,717 1,871 1,805 1,871 1,838 1,834 1,830 GOVERNMENT 
171 625 783 719 818 CLAIMS DEVELOPMENT BANKS. 
1,014 965 973 1,043 941 1,043 1,087) To: Banks 
2,276 2,411 2,477 2, 505 2,433 505 2,406 2,440 2,453 In: Notes y 
820 695 669 722 669 774 672 Deposits 
131 100 108 124 101 FOREIGN CURRENCY 
Related Data 
End Pertod Commercial and Savings Banks 
1,051 1,002 1,012 1,096 1,096 1,130 CASH j 40 
337 377 29 166 408 166 411 Currency A 
713 625 630 630 719 Central Reserve Bank 
300 350 162 162 ASSETS 
452 449 28 2 521 05 6 CLAIMS ON GOVERNMENT 42 
5,046 5,369 5,560 365 375 5,393 CLAIMS PRIVATE SECTOR 
2,839 2,898 2,897 2,729 2,716 2,729 2,650 MONETARY DEPOSITS 
2,115 2,105 Private Sector 7 
793 Government 
2,412 2,582 2,742 2,715 2,742 2,784 TIME 
532 538 642 592 642 561 562 FOREIGN CURRENCY 
287 325 515 470 197 CREDIT FROM CENTRAL BANK 
668 705 732 752 752 762 CAPITAL ACCOUNTS 
End Period Development Banks 
1,280 CLAIMS PRIVATE SECTOR 
1,800 1,813 1,975 Assets Liabilities 
337 346 362 372 372 372 375 
458 161 CREDIT FROM CENTRAL BANK 
443 457 CAPITAL ACCOUNTS 
Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Discount RATE 60 
7.64 7.64 7.67 7.89 7.89 7.89 8.05 GOVERNMENT YIELD 


Peru 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production, 


Population: 6.7 million 1937; 9.9 million 1957. 


Exchange Rates: Exchange controls of Peru provide for two separate 
and fluctuating rates exchange. The system constituted provides 
for the surrender to the authorities of all exchange earnings, except 
per cent the proceeds exports Argentina and the pro- 
ceeds non-trade transactions, for negotiable exchange certificates that 
may sold either importers the monetary authorities the 
certificate rate rate the country page). Importers 


the other hand may meet their exchange requirements either the 
draft free rate the country page) the purchase 


exchange certificates. 

For historical summary the exchange rate system see December 
1957 issue 

The initial par value the sol, established December 18, 1946, 
.136719 grams fine gold per sol 15.3846 cents per sol. 
November 1949, Peru introduced a new exchange system, but no agree- 
ment new par value has been reached. For Fund Accou 


putations involving Peruvian are made accordance with 
Rules Transactions and Computations Involving Fluctuating Cur 
rencies published pages 125-127 the 1955 Annual Report. 


204 


Quarters 


1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
1953 = 100 
100 114 114 124 134 118 125 133 
63 2 80 94 99 100 110 119 27 134 124 128 28 129 
a 16 90 94 96 100 110 124 131 141 131 131 130 131 
1957 64 18 78 86 92 100 105 110 116 125 114 115 117 119 
108 101 103 100 107 108 116 110 114 119 121 
International Trade Millions Soles 
ae 70 $42 2,822 3,744 3,617 3,695 4,744 5,096 5,855 6,090 1,316 1,392 1,565 1,583 
a 89 1,015 1,292 1,225 1,102 1,255 1,295 1,629 1,293 258 390 497 483 
b 82 443 52 511 587 638 702 625 952 155 101 175 195 
- c 17 183 356 369 381 458 497 594 557 150 151 139 154 
151 230 264 295 387 557 639 166 188 176 168 107 
gr ow! v e 121 $77 311 267 243 332 419 454 508 83 102 118 15 
aaa f 4 119 57 191 198 279 307 336 340 81 97 86 72 
g 157 229 232 129 175 263 269 286 74 61 75 59 
3,972 4,473 4,944 4,916 5,749 6,934 7,634 1,637 1,801 1,905 
Millions Dollars 
72 86.4 189.2 248.0 234.2 218.6 245.1 268.2 8.1 0.5 69.3 73.2 82.3 83.3 
59.4 176.6 261.9 87.6 292.8 249.7 299.6 100.2 81.8 84.8 94.4 100.1 
1958 = 100 
74 100 81 81 93 100 103 111 123 116 109 118 136 127 
a 90 82 70 92 100 94 95 22 91 82 128 149 128 
b 76 71 65 70 100 104 119 107 121 109 73 114 24 
c 37 57 78 85 100 101 101 114 113 119 117 105 117 
d 115 85 106 102 100 118 30 138 159 147 138 156 112 
A e 284 142 137 133 100 107 25 140 144 115 126 147 174 
108 103 100 129 135 135 136 158 131 116 
= ‘ g 76 101 116 100 115 150 147 150 172 124 164 129 
iy See s é 75 14 84 119 100 100 124 13: 149 162 142 149 149 155 
76 10 99 134 115 100 116 122 124 128 120 120 124 126 
a 8.95 112 168 20 100 21 24 121 129 115 111 121 137 
b 7.06 104 137 27 100 104 100 101 136 94 95 105 108 
c 2 84 120 114 100 119 129 136 129 133 136 139 138 
100 112 146 157 174 173 146 130 
e 12 81 85 87 100 117 115 119 128 118 119 119 119 
f 77 92 93 100 115 120 125 128 120 124 133 125 
5 g 159 175 156 100 118 136 142 148 133 153 142 141 
, 77 2 85 100 103 100 112 119 27 122 125 129 28 125 
Government Finance Millions Soles: Years Ending December 
Revenue 2,750 3,119 3,399 4,707 5,418 
Expenditure 2,703 3,308 3,488 3,819 4,677 773 
FINANCING 
DEBT: Soles 83a 1,053 1,072 1,204 1,498 1,630 1,748 
Foreign Currency 83b 458 417 389 362 360 668 
National Income Billions Soles 
NATIONAL INCOME 12.04 14.52 16.14 17.15 18.69 
Gross NATIONAL PRODUCT 15.15 18.71 20.97 22.65 25.08 
Export Surplus 2a — .06 02 73 1.09 23 72 
Private Investment 2.76 4.38 4.60 4.55 4.99 5.87 
Private Consumption 93 10.82 12.79 14.49 16.17 17.22 19.33 
Government Revenue 94 2.07 2.87 2.95 3.45 3.57 4.58 


Trade transactions are compiled Peru both dollars and soles 
and the conversion factors given below are the implicit rates derived 
from the two sets data. Annual average certificate and draft free 
rates, and conversion factors for trade, in soles per dollar: 


Exchange Rates Conversion Factors 


Certificate Draft Exports Imports 

Principal”) (“Other’’) 
1937 +. 96 3.96 3.96 
1948 14.60? 14.05 
1949 17.73 18.19 13.64 16.11 
1950 14.85 16.43 14.91 16.40 
1951 15.08 15.18 16.10 16.17 
1952 15.43 15.55 15.44 16.66 
1953 16.85 16.94 16.90 16.88 
1954 19.39 19.69 19.36 19.69 
1955 19. 19.18 19.00 19.18 
1956 19 00 19 23 19 00 19.22 
1957 19.00 19.07 19.00 19.10 


' Official rate 1 September-December * Not available 

Gold and Foreign Exchange: FoREIGN EXCHANGE practically all 
dollars. AND SAVINGS holdings include small 
amount gold; the end June 1955 this amounted million 
dollars ASSETS REPORTED are deposits and short-term 
obligations held for Peruvian account, reported all banks. The 


4 
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1957 +++++++++ By Quarters 1957 Months By Months 
Nov Dec Jan Feb Mar Apr May June 
1053 Interest, Prices, Production, continued 
139 133 132 132 130 130 130 SHARE PRICES 
135 135 135 135 135 136 143 140 142 WHOLESALE Prices 
136 139 143 145 145 147 146 156 161 149 WHOLESALE Prices 
124 127 127 127 128 129 131 132 133 Cost LIVING 
117 121 PETROLEUM PRODUCTION 
Millions Soles International Trade 
1,339 1,533 1,451 1,767 562 669 169 178 501 162 EXPORTS 7 
198 290 440 365 125 122 Cotton 
234 222 184 107 Sugar 
16 Lead 


137 141 182 


ao 


97 114 100 155 37 ( yA: ) 29 Copper 
126 144 128 111 Petroleum 
85 69 72 115 10 45 29 23 Silver 
1,655 2,161 1,875 1,944 O89 637 641 593 737 762 Imports, cif 7 
Millions Dollars 
70.5 80.7 76.4 29.8 24.4 21.9 20.3 
87.0 113.5 98.4 101.3 30.8 33.2 27.1 33.3 IMPORTS, cif 
1053 100 
102 112 112 128 166 119 VOLUME 
55 89 125 96 99 98 79 10 Cotton a 
135 108 84 155 162 138 153 7 S b 
104 111 83 155 105 207 131 104 I ¢c 2% 
121 143 135 231 175 s58 147 146 ( d 2” 
152 159 142 121 104 162 108 I 
131 116 121 192 223 144 114 S f 
168 184 162 122 250 224 130 Zine 
174 171 159 144 139 140 145 160 165 152 Export Prices (A) 75 
129 126 29 128 127 114 116 Export Prices (B) 4 76 
132 118 137 137 135 119 122 Cotton 
119 140 151 140 139 138 117 107 Sugar 
133 123 123 122 123 112 115 Lead 
130 131 125 134 144 Petroleum 
131 120 120 126 122 122 123 Silver f 
154 166 143 125 120 119 90 127 Zine g 
122 120 125 125 124 124 129 150 134 IMPORT PRICES 
data reported as owing to Government and Banks presumably include, 1948 1950 1951 1952 1953 1954 1965 1966 
in approximately equal amounts, the US dollar component of the holdings Curreney 7120 956 1,08% 1 216 «1,406 1, 562 1,661 1 991 
are short-term dollar liabilities Peru reported all banks the 
US. They comprise mainly short-term private official borrowing eries different from that published the Central Reserve Bank 
from US banks, dollar drafts on Peruvian residents in process of collec- mainly because the latter includes in Money some int k items with 
tion, and other short-term liabilities due to or collectable by US banks Commercial and Savings Banks, Government deposits, and the national 
The asset and liability data are drawn only from the records banks currency deposits the IMF the Central Reserve Bank. The Central 
Since most Peruvian dollar assets are held with banks, whereas only Reserve Bank Boletin analyzes the the Money Supply 
more complete for assets than for its liabilities, and the net 1954 1955 
soles, i.e., the gold subscription and repurchases onsubscription account Central Reserve Bank 62 i 62! 916 
position. The IMF entries represent resources made available IMF Treasury Currenc 
and not the sums that Peru may draw. (See table on Stand-by Arrange entral Reserve I os 1,126 1,508 1 2 5 2 = y 897 


ign assets (foreig 


currency deposits 


origin are defined 


Factors of ext 
assets less foreig 
residents). The difference between this total and Money taken the 
measure factors internal origin. comprises the Central 
Reserve foreign currency liabilities the Private Sector and 
Time and Foreign Currency Deposits of the Private Sector with Com- 
mercial and Savings GOVERNMENT DEPOSITS comprise mainly 
the deposits the Cay epositos 

and Savings Bank l ) nt’s tax revenues are 
collected the Caja positos, indepen corporation that 

responsible the banks and the Government, and are held 

nent for the purposes for 

the small Govern- 

national and foreign 

are not shown 

ges monthly 

and Savings 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. « FOREIGN ASSETS are as reported on the balance sheets, and 
starting 1950 (except for 13.7 million dollars gold arbitrarily valued 
are revalued at the beginning of each year at the lowest principal rate 
quoted the market during the preceding year (see Exchange Rate 
Note). Most the gold and foreign exchange holdings were revalued 
the end 1949. Previously they had been valued the old par rate 
soles per dollar. The existence arbitrarily valued component 
in the total, leads this series to have larger relative variations than the 
equivalent series expressed dollars above CLAIMS GOVERN 
MENT include amounts equivalent to the circulation of Treasury coin 
CLAIMS PRIVATE SECTOR include the Claims Official 
UNCLASSIFIED ASSETS AND LIABILITIES consist largely the sundry 
assets and liability accounts the Commercial and Savings Bank 
Assets Liabilities the sum the comparable entries the section 
below including Treasury coin issue, less Central Reserve Bank Claim 
Commercial and Savings Banks, Bank Cash, and Commercial 

and Saving holding ntral Bank hares. MONEY Central Reserve Bank: ASSETS include million soles 
comprises the Monetary Liabilities of the Central Reserve Bank to “untouchable” gold that is carried on the books at the statutory value 


the Private Sector (including Official Entities and Development Bank 
Treasury coin outside banks, and Monetary Deposits of the Private of 2.11 soles per US dollar. CLAI™ »N BANKS include and CLAIMS ON 


GOVERNMENT exclude securities rediscounted for the Commercial and 


n currency liabilities—-largely f 


pending disbursement the 
which each tax levied. The entries 
ment deposits the Central Reserve 
currencies that are part lines and 
separately. BANK are monthly totals 
totals of debits to checking deposits with the Commerci 
Banks, including deposits of the Government 


Sector (including Development Banks) with the Commercial and 

Savings Banks. Assets represent the balance sheet total 
Savings Bank The data can be analyzed as follows (in millions of — . - : 

soles the end years) Continued back book 


Philippines INTERNATIONAL 


Exchange Rates - — 


FINANCIAL STATISTICS 


Pesos per Dollar 
2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 


Gold and Foreign Exchange Millions Dollars 


10 296 247 236 240 207 155 161 71 52 166 169 161 


198 140 139 135 148 150 139 
13 60 9 70 6 65 54 64 69 70 68 69 64 
276 238 232 253 248 262 257 


Monetary Survey 


20 711 608 612 92 546 419 449 0) 443 4168 475 
2 390 424 149 440 417 978 707 780 605 702 709 
4 22 110 97 98 124 159 226 26% 381 241 268 62 
. 23 71 60 762 846 935 1,100 1,24 1,486 1,079 1,105 1,187 
24 53 2 57 35 39 s 84 107 4 49 70 
z 1,835 1,941 1,978 2,037 2,096 2,748 154 2,422 2,592 2,703 
25 1,229 1,160 1,198 l ew 1,227 1,499 | ) 1,382 1,417 1,448 
a 1,110 1,011 1,010 1,048 1,064 1,273 ] f 1,146 1,178 1,211 
b 119 149 188 177 163 226 1 286 39 36 
26a 324 4] 407 461 528 85 656 '7 600 98 631 
“ 26b 112 211 17 149 132 196 281 169 187 i 
26 111 13 14 148 176 19 219 251 98 ) 15 
28 214 1 649 f 659 743 815 921 1,14 1,134 1,189 1,12 1,132 
Millions of Pesos 
30 162 ] 492 172 8] 415 310 32 14 3 332 338 322 
31 317 57 357 44 4 349 316 315 297 38 
2 44 44 44 2 1] 185 200 ) 198 199 198 200 
l 


952 912 893 858 856 918 1,041 1,026 1,045 
247 137 148 167 159 176 179 214 
630 666 677 670 690 675 689 719 
c | lf 116 55 2 63 ] 6 70 190 158 112 
y 733 68 682 709 719 23 s . 738 731 739 785 
z 219 Z 211 14% 137 178 60 § 180 310 287 260 
35 ) 
Deposit Money Banks 
258 124 148 137 152 214 159 176 179 214 
4 28 33 33 33 34 4 14 30 3 33 2 
115 104 119 172 181 128 143 146 172 
1 41 148 14 162 134 149 137 160 159 170 162 1638 160 
571 760 846 935 1,100 1,079 1,187 
1,160 1,241 1,284 1,397 1,690 2,025 
636 627 653 650 798 949 810 931 949 
277 268 276 818 318 366 
104 114 111 138 188 138 162 194 188 
AN 46 294 S77 425 495 ) 61 f 6§2 93 617 
a QF ) PRY 9 873 427 473 650 00 04 54 555 
47a 28 22 22 19 29 0) 26 26 32 
47b | 10 116 115 144 161 183 206 169 174 181 183 
j 19 ) ) 0 33 34 s 1 6 37 38 38 
Interest and Prices Per Cent 
2.00 2.00 2.00 1.50 1.50 1.50 1.50 1.50 
198: 100 
120 100 137 250 284 269 227 218 
———— P 61b 115 100 106 105 103 109 106 97 98 
118 100 104 107 108 106 106 110 
mE AND EXPOR 64 98 111 103 100 96 94 97 101 94 96 98 99 
65 99 109 102 100 95 94 96 99 93 95 97 97 


103 100 101 100 100 100 101 102 102 


gor é ] 

Aim 
Suet 

60 } 1956 1957 1955 


VoLUME XI, NUMBER AUGUST 1958 Philippines 


I ll il IV Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rates 
2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
3 
End Period Gold and Foreign Exchange 
Related Data from Other Sources 
244 217 15 175 174 175 184 189 188 169 180 DOLLARS AS REPORTED BY US 4 14 
222 195 193 153 152 153 162 166 165 147 15s of Philippine Gov't and Banks 4 
11 11 11 11 11 11 11 11 11 Net IMF Position 4 15 
End Monetary Survey 
448 222 200 205 230 215 211 FOREIGN ASSETS 
1,310 1,37 1,424 1,486 1,464 1,471 1,457 1,468 1,455 CLAIMS PRIVATE SECTOR 
2,859 2,910 2,914 Assets = Liabilities 
1,567 1,566 1,546 1,599 1,592 1,599 1,565 1,582 1,610 MONEY 25 
1,313 1,299 1,294 1 1,334 1,356 1,325 1,326 1,348 Private Sector a 
254 67 4 257 243 240 256 62 Others b 
698 742 748 797 837 832 a26 
260 74 atl 198 169 171 178 181 GOVERNMENT DEPOSITS b26 
226 236 249 d 257 251 256 246 272 276 CAPITAL ACCOUNTS 26 
108 121 119 138 120 138 UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 28 
End of Period Central Bank 
92 39 238 142 168 142 163 182 165 152 167 139 FOREIGN ASSETS 4 30 el, 
109 157 120 120 161 163 160 168 173 CLAIMS ComM. SAV. BANKS 
1,119 1,103 1,175 1,198 1,280 1,315 1,313 1,334 Liabilities 
1,044 1,012 1,015 1,089 1,134 1,144 1,152 1,170 LIABILITIES 
212 170 176 2e0 190 225 265 204 01 294 To: Banks 4 
732 726 734 782 756 7 750 760 765 Private Sector b 
101 117 105 6 67 74 gO 79 Government c 
248 i 228 28 14 228 3 0 22 322 $37 437 Depo z 
60 0 80 80 x0 RO x2 64 64 56 FOREIGN LIABILITIES 35 
Deposit Money Banks 
End Period COMMERCIAL AND SAVINGS BANKS 
212 170 176 225 190 2 265 294 x01 294 CASH 410 
173 136 138 181 154 181 228 260 258 254 241 270 Central Bank 
183 168 159 153 158 146 132 148 136 136 FOREIGN ASSETS 
237 159 178 106 116 106 109 113 189 122 CLAIMS ON GOVERNMENT 12 
1,310 1,372 1,424 1,464 1,471 1,455 CLAIMS PRIVATE SECTOR 
994 998 965 929 967 929 912 920 948 MONETARY 
376 12 355 377 354 S77 S81 379 Private Sector Checking Dep. 
205 201 205 197 224 197 194 196 205 195 Unused Overdrafts 1 b . 
53 43 52 62 57 62 63 63 64 47 US Government c : 
201 224 201 181 201 181 178 193 198 215 Official Entities d 
159 158 152 113 131 113 102 Government 
659 673 701 755 706 755 781 795 790 782 QUASI-MONETARY DEPOSITS 
610 634 650 640 650 655 653 671 676 Time and Savings Deposits 
105 105 126 142 119 105 Other Deposits 
192 198 206 212 206 208 209 233 235 ACCOUNTS b47 
123 191 87 120 70 120 161 163 160 168 173 CREDIT FROM CENTRAL BANK 48 


Per Cent Interest and Prices 
1.50 2 00 1.50 4.50 4.50 4.50 4.50 4.50 1.50 1.50 1.50 1.50 CENTRAL BANK ADVANCE Ratt 60 
1958 SHARE PRICES 


164 130 Mining 


ing 

103 103 106 108 Sugar b61 
116 108 108 111 Commerce and Industry 
97 97 101 102 101 102 104 104 102 103 102 103 WHOLESALE PRICES 62 
96 96 100 101 101 101 103 102 101 102 101 101 Prices: Home and Export Goods 63 
99 98 103 103 103 103 105 105 103 104 Home and Import Goods 64 
98 97 101 102 102 102 104 103 102 103 Home Goods 65 
101 100 103 105 106 105 105 105 103 104 105 105 Cost LIVING 


100 100 100 101 101 102 104 103 104 103 WAGES 


Philippines INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1956 «+ By Quarters 
Iv 


n 
~ / ; 1937 \\-1950 1951 1952 1953 1954 1955 1956 


Millions of Pesos 
70 805 674 87 704 808 792 779 875 858 234 217 235 

685 983 865 953 973 1,095 1,013 1,229 221 264 261 267 


1953 = 100 


72 85 96 107 100 111 121 138 127 141 134 143 
120 126 110 100 121 129 156 148 167 
c 86 114 98 100 87 100 109 10 126 111 
73 0 100 90 100 111 12 123 14 125 128 131 
74 97 104 R2 100 x] x4 R4 
a ) 9& 99 67 100 84 74 71 78 76 69 70 
b 8 99 102 67 100 83 70 66 6S 71 64 65 
c ) 93 89 94 100 98 91 92 ‘7 92 94 94 
d 38 138 162 100 100 71 78 94 11 94 9 101 
‘ 92 96 89 100 93 97 104 10 105 108 105 
76 ) 94 106 105 100 96 96 97 100 99 99 96 
1957 1958 77 94 119 105 100 97 9? 00 106 100 101 103 
Government Finance Millions Pesos: Fiscal Years Ending June 
DEFICIT SURPLUS 148.7 26.5 26.8 35.1 18.6 
Expenditure 620.2 451.7 682.1 709.1 
FINANCING 
Net B wing &1 77.9 194.6 23.6 
Fore rants Received 4. 82 6.8 9.0 
Use of nterpart Funds a 83 6.6 3.5 
Use of h Bal: 84 70.8 168.3 4 
Gross NATIONAL PRODUCT 7,519 8,170 9,415 9,990 
Export Surplus 92a 103 112 104 139 
Gov't Deficit Surplus 92b 188 162 161 165 167 
Gov 642 704 766 
Population: 15.4 million 1937; 22.6 million 1957 cial and Savings Bank Cash. prises the Monetary 
f th Cent B Pr t Ch the 
Exchange Rates: The par rate for the US rt} bee > pesos per P Ss r, O | { nment a vith th 
299 1951 } hed December 31. 19 17 pe nt exchange tax P} py } ( ( Bar ! by r { honor 
food etc. IFS lon tl f n portior fa iraf 
conversion f for trade and gold and f eX tistics i | for drawn | Hence 
yer d r ul | undrawn overdral are 
I } hot} fr } f f 
mor arising fror 
Foreign Exchange: CENTRAL BANK holdings FOREIGN her Monetary Sur Zealand 
all dolla The only other items are relatively nged condit 
ld pt t the end 1 } 14 nd dep } i by re ley 
fr The Central Bank publishes a table of Money Supply and its Origin 
15 Data from this table are reproduced below (in millions of pesos at year 
nti ends). The structure and are essentially the same that shown 


the Monetary Survey The data differ slightly reporting the 
counterpart the unsecured Treasury Currency Miscellaneous 
Credits Government and excluding Deposits with the 


Post Office, that are included Claims Government 
Monetary Survey: Credits) and Quasi Money. The Bank’s data not pre- 
Bank and the Deposit Mor Bar The the cisely add owing recording lags interbank transactions, problem 
of Central Bank holdings plus the net holdir f the ¢ Bee pee that is avoided in the Monetary Survey by using for interbank items 
Savings Bar the equivalent the data only the entries appearing the assets side the balance sheets the 
nv rted par Vv nl } } Cer Cent 1 ¢ nad Bar 
ep vith I t Of OFFICIAL ENTITIE a coOverr ent 1951 1952 1953 1954 1955 1956 1957 
corporations and government Assets Lial the sum Money Supply 1,160 1,198 1,224 1,227 1,336 1,499 1,599 
Sav Der the Post office. Domestic Cred 1,142 1 9 1,341 1 2,070 2,499 


1957 

. 
AE 

4 

7 

Fide 

5 

ee The data rep ed from P} ne¢ irces dor n ide t! ne IMI 
tior T VF } 
position. The IMF entries represent resources made available 


XI, NUMBER AUGUST 1958 


1057++++++++++ By Quarters 1957 Months 
1 Il il IV Nov Dec Jan Feb 


Millions of Pesos 


234 250 200 175 68 60 72 70 
80 89 94 83 32 26 24 26 
64 63 20 4 5 12 4 22 


21 28 22 4 8 ‘ 6 
282 334 316 297 103 91 138 78 


1053 —100 


144 131 124 109 130 107 126 121 
144 164 166 136 162 121 114 122 
142 38 43 i} 39 79 152 142 
16 199 152 141 176 145 125 178 
139 161 147 143 150 130 173 96 
&4 84 83 R4 81 87 84 R65 
86 87 90 91 91 92 93 95 
72 73 79 86 87 9 92 98 
64 64 71 77 78 80 83 90 
93 100 100 96 95 97 99 99 
114 115 121 118 116 116 112 102 
105 103 100 100 100 100 100 100 
97 100 102 100 103 106 108 
104 105 107 107 106 107 110 110 


BANK are monthly totals and averages monthly totals 
debits the Deposits included Money. 1937 data include debit 
Government Deposit See note Monetary Survey the Nether- 


lands for description of bank debits and clearings statistic 


Central Bank: The Central Bank began operations in 1949. {% 1937 
data refer the currency issuing activities. FOREIGN 
exclude and CLAIMS COMMERCIAL AND SAVINGS BANKS 
nclude dollars borrowed Philippine banks from banks that 
old the Central Bank and held the Central Bank separate time 


deposits, pending the repayment the loans the Commercial and 
Savings Bank these operations are undertaken provide peso 


credit for the Commercial and Savings Banks by special loan operation 
they have been included as credits to the banks and excluded from 
foreign assets the following amounts million peso 


Dec 1954 1.f Dec 1956 105.8 
De 1955 80.9 March 1957 67.1 
March 1956 94.4 June 1957 53.¢ 
June 1956 99.2 Sept 1957 419.8 
Sept 1956 108.1 Dee 1957 14.6 


The Central Bank does not include these dollar assets the measure- 
ment its international reserves and this procedure has been adopted 
CLAIMS GOVERNMENT include 107 million pesos (113 million 
1950) representing the difference between foreign assets transferred 
from the Treasury and its note and coin issue, liability for which 
assumed the Bank, and the net IMF position. 


Deposit Money Banks comprise seventeen Banks (13 
domestic and foreign-owned), three Savings having 160 office 
at the end of 1955 . and the Post Office Savings Svstem. CLAIMS ON 
PRIVATE SECTOR include Unused Overdrafts that are identified line 
and discussed the note Money. TIME AND SAVINGS 
include amounts deposits Official Entities (7.4 and 11.8 million 
pesos at December 1954 and 1955 


Interest and Prices: ADVANCE RATE is the rate for Central Bank 
advances to commercial banks The volume of such advances is usually 
large. Discount Rates (in percent per annum) and dates establishment 

Feb, Apr, 1957 2.00 Sept 1957 4.50 


SHARE PRICE indexes are averages of prices in Manila 
mining shares refers mostly gold mining shares 


The index 


The index WHOLESALE PRICEs refers all goods, exports 
and imports, weighted the value domestic production and imports 
1955. Prior 1955 the indexes have 1949 weights. The data are also 
regrouped produce indexes prices exports, imports, and home 
goods plus exports, home goods for home use, and home goods plus 
Imports 


International Trade: The data are compiled the Central Bank, 
but annual import totals are adjusted include aid imports 
3, 19, 39, and 9 million pesos in 1951, 1952, 1953, and 1954. Imports 
are measured fob and therefore not include the per cent tax 
exchange sales that, beginning in March 1951 applied to most import 
The import data are therefore a measure of the foreign exchange cost of 
imports the foreign point shipment and are not measure the 
peso expenditures importers 


The Volume of Trade indexes, the Export Price index 
the Import Price index (series are calculated with 1955 weights; prior 
1955 with 1949 weights. The series export and import prices are 
components the wholesale price index and are based prices the 


series A) ant 


Philippines 


1958 By Months 


Mar Apr May June 
International Trade 
65 82 EXPORTS 70 
23 Coconut Products 7 
Sugar 


5 At ich 
Wood 


fob 


116 136 VOLUME OF EXPORTS 72 
105 Products 4 
117 b 
Abaca 
199 Wood 
108 126 VOLUME IMPORTS 
94 94 94 14 Export Prices (B 75 
97 98 , 93 Copra a 
90 87 Coconut Oil b 
98 101 101 101 Sugar ¢c 
8S 77 76 4 Abaca d 
100 100 Lumber e 
104 101 IMPORT 
109 109 110 110 

a tic market. The valu COC refer 

78 per cent; desiccated « nut, | 1 coc 

coconut, coconut oil and other r ns 

coconut product sis cx 53 valu gh 

78 per cent; desiccater i coconut oil, 11 per cent 
For descriptions of th ) products see notes to the 

table “Prices of Ma Cc 


BALANCE PAYMENTs: 


Yearbook. The trade entries entia vith those (In 
Millions of Philippine Pes 
1953 1954 1955 1957 
Goods and Services 53 163 321 407 
Exporta, fob 808 83 79 . 
Imy a, fob H 9 1,1 1 —1,233 
Trans ation and sure l 162 
Inves ent income 11 1 133 128 
Government, n.f.e et J 4 206 
Othe et 28 s 2 
Private Donations 6 7 16 ll 13 
Private Capital 102 RS 119 ill 97 
Official Donations 38 46 48 67 110 
Official and Bank Capital 10 16 149 29 259 
hort-term capital 
Use of IMF resources 2 10 
Other liabilities 8 1 4 78 
Foreign assets (increase 14 58 49 46 192 
Net Errors and Omissions 103 6 i 21 72 


Government Finance: Data 
accounts a Foreign Grants Received are 
the counterpart fund set under the Foreign 
grants were intended provide foreign exchange resources and not 
domestic government finance and were therefore matched deposits 
counterpart funds. Domestic finance provided the government when 
counterpart funds are withdrawn. The Use Counterpart Funds line 
measures the net change counterpart fund balances with increases 
reported negative. Hence the algebraic entry and Foreign 
Grants Received measures domestic government finance received during 
the period. Debt: Central government 


represent government cash 


gr 3 paym nts 


> 


L 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus as reported here includes good and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ance goods and services reported the balance payments. The 
Government Deficit reported here measured the finance the govern- 
ment received, i.e., the sum the national income entries Net 
Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and capital account receipt items 
the income presentation. Government nsfer Payments 
are subtracted reach the GNP total. These are interest the govern- 
debt, subsidies, and other transfer payments the government. 


Portugal 


Exchange Rate 


1951 1952 1953 
28.75 28.75 28.75 
Gold and Foreign Exchange 
10 471 5 63 
li 19 264 286 


‘ 
279 291 277 
50 47 


a 8 2 43 47 
Monetary Survey 
21.27 23.84 24.99 25.74 
Er 10.26 6.25 41.19 42.46 45.23 
22 3.29 16.29 17.97 18.12 18.84 
23 3.16 8.15 9.15 10.09 10.91 
1.89 2.26 2.55 2.99 
2.53 9.18 10.77 10.27 11.10 
3.39 4.09 4.18 4.29 
13.54 15.97 16.20 17.69 
1.62 1.64 1.82 1.82 
4.70 16.29 18.92 19.51 21.06 
13.54 16.21 17.26 18.74 
4 87 4.60 6.21 6.70 00 
1.05 1.43 1.40 
2.27 8.19 9.12 9.33 
2.40 OD 9.75 9.9? 10.24 
z 1.06 4.64 6.46 7.33 8.50 
Deposit Money Banks 
4.66 5.43 6.45 
1.44 1.38 1.26 1.80 
11.61 13.96 14.41 
3.61 17.74 19.92 20.30 22.66 
43a 1.15 9.76 11.02 11.03 12.12 
43b 1.03 1.32 
a 02 10 11 .13 
1.49 2.68 4.03 
2.40 6.92 7.4 7.96 
3.06 8.50 10.23 
2.64 7.42 8.33 9.59 
Interest and Prices 
3.83 3.92 3.79 3.38 
63 3 100 99 Qy 100 
1,203 7,561 6,284 
168 892 1,390 1,205 
b 227 16 13 634 
c 245 62 654 606 
2,362 7,882 9,491 
72 97 11°? 98 100 
73 } 4 99 100 
75 & 102 103 100 
76a 87 93 102 100 
76b 109 112 100 


210 


1954 


1.88 
1.03 
22.84 
20.30 
8.69 
1.68 
9.93 
10.99 
9.30 
6.93 

.96 
| 
17.84 
7.00 
13.89 
1.63 


12.82 
9.96 
1.07 
3.27 


1.28 
10.44 
14.83 
10.51 
l 
3.18 


Oh 
1.75 
18 
10.47 


INTERNATIONAL 


FINANCIAL STATISTICS 


1956 Quarters 


13. 


Escudos per Dollar: 


28.75 28.75 28.75 


Millions of US Dollars 


672 670 693 
436 442 448 
236 228 244 


97 100 106 
Bi ns of F los 

60 

34.65 35.97 O95 


21.98 23.83 
13. 13.2 13.47 
1.82 1.76 1.56 
1.43 
18.26 
61 63 6.50 


19.91 
1.89 1.88 1.89 

1.16 1.52 
23.67 24.17 25.18 
20.59 20.82 21.87 
8.62 8.35 9.25 
2 1.76 1.56 
4 10.738 11.06 
11.50 12.15 


R9 1.18 
38 ». 11 6.06 
69 


14.45 14.42 15.21 
2.16 
Escudos 


Per Cent 

4.05 3.03 
1953 =100 

118 120 119 
98 96 99 
102 101 103 
Millions of Escudos 
1,975 2,805 
352 401 
130 195 580 
153 172 229 
3,235 3,196 3,783 


110 126 4136 
97 100 4101 
104 104 4102 
105 104 104 
106 106 108 


28.75 28.75 28.75 28.75 28.75 
655 671 693 687 676 
227 244 244 245 
é 
132 137 142 133 124 132 137 
106 101 100 
21.08 21.60 
21.18 22.21 23.83 24.89 
11.59 12.58 13.47 
1.68 1.61 1.56 1.73 
18.26 
4.72 5.78 6.43 
21.87 22.20 20.88 
8.63 9.25 9.01 
1.61 1.56 1.73 1.53 
10.47 11.06 11.52 10.29 
11.58 12.15 12.88 11.20 
9.12 9.72 9.63 9.48 9.32 9.72 
Billions Escudos 
Ay pa 6.67 7.24 6.78 6.59 6.26 ». 97 7.24 
1.05 1.18 1.29 
20.24 22.46 24.35 20.24 22.46 
14.17 15.21 15.9 14.31 
4.40 4.39 4.44 4.91 4.97 4.71 
4.26 4.84 4.59 4.30 
15.66 15.66 
11.06 11.06 11.05 11.01 
1.47 1.47 
110 117 119 116 119 
1,737 1,602 1,381 355 
801 931 1,068 1,005 163 
642 644 706 711 159 
10,084 11,452 12,723 14,422 2,519 
1953 =100 
121 128 127 128 124 115 119 
105 113 119 131 104 
etal 100 101 100 101 100 
101 103 107 101 
100 104 104 106 105 


Quarters 


End Period 


28.75 28.75 28.75 28.75 
End Period 
683 679 681 687 
461 458 467 461 
226 
123 120 124 142 
95 92 92 101 


End of Period 


18.08 40.29 41.18 
23.31 23.33 23.69 24.89 
14.12 14.11 14.38 14.67 
1. 6: 1.94 2.06 1.73 


1 1.30 1.74 
24.62 24.59 25.52 6.10 
21.28 21.12 21.68 Bo 
8.81 &.46 8.37 g 
1.63 1.94 2.06 1.73 
10.84 10.72 11.2 11.52 
11.64 11.72 12 .1¢ 12.88 
9.63 9.40 9 
End of Period 

6.41 6.47 6.22 f 


10] 100 99 100 
95 93 9 94 
104 102 10 106 
Millions Escudos 
1,897 1,831 2,116 2,432 
391 342 322 326 
198 149 291 368 
160 154 193 205 
3,423 3,793 3,341 3,836 
1953 = 100 
116 118 140 a 138 
137 136 130 a 122 
104 100 98 a 102 
108 108 107 107 
105 106 106 10: 
112 112 11] 109 


T 1958 


19571) Months 
Nov Dec 


8.75 8.75 
679 687 
169 161 
210 26 


23 .96 24.89 
14.69 14.67 
1.98 
6.50 7.36 
19 19.74 


1.78 22 

26.10 
1.65 22 . 20 
OS 
1.98 1.73 
1.28 11.52 
2.30 12.88 
9 9.31 

6.78 
l ) 1.29 
1 5.49 


105 
106 


Mar 


Jan Feb 
682 683 
454 454 
228 


19.62 19.6 
1.88 
1.79 1.69 
25.49 25.4 


5.92 6.10 
R4 96 
OY 14 


+6 
16 
4.08 


106 


105 101 


Continued back book 


61 


bY 
QQ 


Apr 


May June 
695 

i74 174 
221 
153 
117 
19.99 
1.88 
1.46 
24.64 
21.é2 
2.19 
12.44 
Q 
04 
10 
103 

104 104 
711 
‘il 
1 6 


Portugal 


Exchange Rate 


Gold and Foreign Exchange 
BANK PORTUGAL 
Gold 
Foreign Exchange 
BANKS BANKING HOUSES 


Related Data from Other Sources 

Monetary Survey 
FOREIGN ASSETS 
DOMESTIC ASSETS 
Assets 
MONEY 4 
QUASI-MONEY 
GOVERNMENT 
UNCLAS 


At COUNTS 

SIFIED LIABILITIES 
Related Data 

BANK CLEARINGS 

Bank Portugal 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 


MONETARY LIABILITIES 
Banks 
Government 
Others 
In: 


De posits 
Deposit Money Banks 
BANKS BANKING HOUSES 


FOREIGN ASSETS 


DOMESTIC ASSETS 
Assets = Liabilities 
SIGHT 
TIME DEPOSITS 
CAPITAL ACCOUNTS 
SAVINGS BANKS 
CASH 
Currency 
Banks 
DOMESTIC ASSETS 
Assets = Liahilities 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
Interest and Prices 
GOVERNMENT YIELD 


SHARE PRICES 
Home and Import Goods 
Home Goods 

Cost LIVING 
International Trade 
EXPORTS 

Cork 

Fish 

Wine 
IMPORTS, cif 
IMPORT PRICES 
VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 

From Escudo Area (A 

From Elsewhere 


6R9 696 10 
454 154 
234 243 12 
127 142 137 144 155 157 14 ae 
101 106 120 122 
40.58 41.18 10.99 41.07 11.55 21 
24.57 24.30 24.8 22 
14.79 15.14 15.22 
1.90 1.94 2.16 
25 : 
26 
6.30 6.17 6.41 6.84 7.12 5.95 6.72 6.87 
. End of Period shi 
19 &2 19 51 19 58 19 7 19.80 20.04 30 % 
1.65 1.67 
21.62 21.67 21.71 21.86 33 
8.15 5.33 5.38 a 
1.90 1.94 1.91 2.16 b 
l 11.57 11.41 11.42 11.41 
] 12.45 12.41 12.41 12.52 y 
6.18 
23.16 23.54 24.05 24.35 24.11 4.35 24 .52 24.58 5.06 42 mae 
14.94 15.11 14.90 15.95 14 15.95 15.70 a43 ’ 
End Period 
4.88 1.49 4.60 1 4.75 1.71 45 
13 .14 18 13 18 15 12 a 
4.74 4.33 1.46 4.57 1.63 4.57 1.44 1.60 1.5 b 
9.94 10.25 10.31 10.47 10.42 10.47 10.60 10.70 10. 46 rs 
; 11.52 11.34 11.38 11.61 11.69 11.61 11.66 11.97 1] 47 i. 
Per Cent ay 
19538 100 
118 115 116 113 113 110 112 114 112 107 61 F 
101 9S 98 9Y 102 102 62 x 
95 94 95 10] 102 A 
107 105 104 105 106 106 63 : 
772 958 447 636 648 718 70 . 
112 111 93 111 115 119 a j 
72 
102< 74 
107< 75 
105 || 107 107 a76 
110 101 99 b76 


Spain 


Exchange Rates 


8 T MONEY BANK 
/ 
/ 
60} 


7 — 


Survey 


300/ 


> 
rat 


Deposit Money Banks 


Gold and Foreign Exchange 


Interest, Prices, Production 


R 
14 
1 
L 


International Trade 


Aa 
4 
1} 
ExPorR 


pri 


te 


~ 


28 


1953 


30.42 


21.90 
37.24 
38.95 

16.42 


32.13 


9.4 
8.9 

91.7 
2.4 
3.6 
8.0 
19.5 

16.8 
1.9 
12 
7.9 
9 2 
6.2 

4 


100 
100 
100 
100 
100 
100 


100 
100 


1954 


30.42 
21.90 


16.42 
32.13 


56 


5 
19.9 
1.7 
3.6 
12.9 
7.0 


1.6 
6.9 
60.9 


98 


95 


INTERNATIONAL 


1955 1956 1957 


30.42 30.42 42.00 


21.90- 21.90 31.00 
37.2 15.00 
38.95 38.95 

16.42 16.42 
32.13 32.13 

56 59 


104 43 25 
94 32 11 
5 8 11 
128.6 147.4 
105.3 128.7 150.2 
9.0 iZ.2 2 16.2 
.4 269.5 313.8 
117.7 141.1 164.58 
89.0 103.9 116.3 
2 8.7 7.4 
6.9 
10.2 11.9 14.0 
25.7 8.0 1.8 
7 3.3 0) 
22.4 15.0 45.4 
74.6 RN 
5.6 64.0 78.3 
».4 6.2 6.7 
16.5 
6.8 
17.0 8 66.7 
8 .€ B.2 11.6 
1.9 6) 
; 
l 
6 6 
7 10.0 
6.0 6.6 
l 
15.0 7.6 64.4 
101.6 125.4 147.2 
h 
71.2 87.1 100.0 


5 11.0 12 
6.4 12.9 1.0 
4.25 


617 767 862 
98 97 
9G 93 
105 128 
107 124 
122 135 186 
99 100 106 


94 94 
100 


Billions Pesetas 


228.8 


212 


271.7 


FINANCIAL STATISTICS 


Quarters 


Pesetas per Dollar 


21.90 


37.24 
38.95 38.95 38.95 
16.42 16.42 16.42 
32.13 32.13 32.13 
Millions Dollars: 


vt of vi 


47 60 59 


90 68 43 
78 57 32 
9 & & 
Billions Pesetas: 
2.7 120.5 % 128.6 
120.1 128.7 
12.2 


| 25.0 22.0 

3.4 3.3 
0 31.2 
0.6 66.8 74.6 
By 59.1 64.0 
1.9 4.3 6.2 
45.7 19.6 54.0 
3.8 
50.5 55.8 
8.2 8.6 8.2 

4 4 

6 

"7 , 


110.9 116.7 125.4 


6.6 3 61.1 

11.0 
8.8 10.7 12.9 


Per Cent 


3.75 4.25 4.26 


1953 
200 
120 
128 
114 


1953 


107 124 198 
100 101 102 


1953 =100: Index 


National Income 
NATIONAL INCOME 


7.7 8.5 8.1 8.9 

109.5 128.5 148.6 189.6 
66.0 85.3 102.5 117.3 120.3 126.8 141.1 
3.1 2.2 3.6 3.8 8.7 

125} 2.4 2.9 3.5 3.6 

2.3 2.3 3.5 

y 31.7 16.2 88.5 15.8 

3.0 3.6 1.3 1.2 1.4 1.8 
REDIT 20.4 23.0 47.5 48.7 54.7 57.6 

20.9 24.9 29.9 36.1 52.6 61.1 65.2 55.1 

14.0 

5.2 5.9 6.6 7.5 8.3 

103 103 100 114 140 181 181 167 171 

100 100 101 105 111 123 109 111 

389 462 408 464 446 442 476 120 101 127 
890 384 518 614 191 182 190 205 

| 


XI, NUMBER AUGUST 1958 


End Period 


42.00 42.00 12.00 42.00 


87.2 45.00 45.00 45.00 


.95) 
16.42-> 42.27 42.27 42.27 42.27 
End Period 
57 57 57 57 57 
$2 25 24 25 26 
19 12 11 11 18 
1] 12 24 11 10 
End Period 
130.5 1381.9 141.0 147.4 144.0 
143.6 145.7 150.2 147.8 
8.2 10.3 13.8 16.2 13.6 
276.3 285.8 300.5 313.8 
142.0 147.8 154.0 164.8 158 
107.7 108.7 112.5 116.3 113.8 
9.6 10.3 8.7 7.4 5.0 
5.6 7.0 7.2 6.9 6.9 
11.4 12.0 12.2 14.0 12.2 
1.1 
End Period 
28.6 29.1 28.4 31.8 0.0 
35.5 38.4 14.8 45.4 14.6 
75.2 79.7 82.8 88.3 83.5 
62.8 65.9 71.5 78.3 73.0 
4.2 3.2 6.7 1.6 
55.2 58.5 60.9 64.5 62.8 
3.4 4.2 5.2 6.8 5.6 
5.8 62.5 66.7 62.5 
7.0 8.2 9.0 11.6 10.5 
6.1 6.1 3.5 g 
5.6 6.9 he 6.9 6.9 
) 


6 
9.4 10.0 10.3 
End Period 
1.1 ) 6.6 4.5 
l l l 
6.7 6.5 63.8 64.4 64 
133.9 139.5 142.6 147.2 144.8 
219.1 226.5 221.3 
89.2 100.0 95.8 
62.6 62.6 63.8 65.2 64.1 
43.1 14.0 43.6 
] 12.5 12. 


205 186 177 155 154 
126 131 136 140 140 
138 140 140 141 140 
119 120 128 130 
135 136 130 139 142 
Millions of US Dollars 
101 124 103 143 45 
217 250 179 216 59 
1953 = 100 
88 103 &8 105 
83 103 80 106 
144 161 117 115 
141 154 110 108 
212 195 136 199 196 
102 103 107 111 111 
Prices Dollars 
96 99 97 108 


101 104 103 102 


Dec 


185 


111 


Jan 


42.00 


31.00 
45.00 


42.27 


64.0 
146.6 


Feb 


42.00 


31.00 
45.00 


Mar 


42.00 


31.00 
45.00 


te 
ho 


1.6 
1.0 

64.6 
150.3 
227 
99 
68.7 
40.2 


Apr 


42.00 


31.00 
45.00 


May 


12.00 

31.00 
15.00 
14.4 
i.3 
,.6 
39.7 
82.7 
5.6 
64.7 
l 


By Months 


June 


Exchange Rates 


PRINCIPAL Export RATES 
31.00 
OTHER Export RATES 


Gold and Foreign Exchange 
BANK SPAIN: Gold 

MONEY BANKS 
Related Data from other Sources 
DOLLAR ASSETS REPORTED 


Spanish and Banks 
DOLLAR LIABILITIES USa 


Monetary Survey 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Asset Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Bank Spain 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Bank 
Private Sector 
Government 
In: Note 
Deposits 
EXCHANGE INSTITUTE ACCOUNTS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 


Related Data 
TREASURY COIN 
UNDRAWN CREDITS: Comm. Bks. 


Deposit Money Banks 

CASH 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS PRIVATE SECTOR 
Assets Liabilites 

SIGHT DEPOSITS 

TIME DEPOSITS 

CREDIT FROM BANK SPAIN 

CAPITAL ACCOUNTS 


SAVINGS INSTITUTIONS: Deposits 


Interest, Prices, Production 


5.00 


SHARE PRICES 

WHOLESALE PRICES 
Home Goods 

Cost LIVING 

INDUSTRIAL PRODUCTION 


International Trade 


cif 


(A) 
VOLUME OF Exports (B) 
VOLUME 
VOLUME (B) 
(A) 
ImPoRT Prices (A) 


Export Prices (B) 
Import Prices (B) 


b73 
b74 


b75 


. 
Spain 
313.8 311.2 316.3 320.0 321.5 
119.0 120.9 122.2 124.3 
6.9 6.6 6.7 7.4 26 
5.1 1.6 4.5 
3.2 3.2 3.2 3.4 
42.5 42.3 41.6 40.8 
6.7 5.2 4.5 1.7 
64.8 63.2 64.4 65. 64.6 
6.8 9.8 5.5 5. 5.2 c ; 
66.7 63.9 64.7 65. 64.6 
11.6 10.3 9.7 9.8 
1.9 2.3 1.5 
6.9 6.6 6.7 7.4 7.3 
10.0 10.0 9.6 a8 ; 
64.4 65.1 64.4 42 ae: 
147.2 148.5 151.3 
67.1 68.1 70.1 
12.5 12.5 12.7 13.0 13.2 
Per Cent 
4.25 4.25 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
145 153 149 145 
142 142 142 142 144 
143 145 145 148 149 
132 133 133 136 138 
142 152 
92 58 63 66 71 
b72 
a73 
194 201 227 280 
111 109 109 110 


Sweden 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Population: 6.3 


Exchange Rates: 


Germany, 


> was included in thi 
lira on August 


Rates for the currencie t Austria, 
the Netherlands, Norwa 

are free fluctuate within lin 
terling Novembe 
veriing In November 


istrative rates were 


t 


x 


9 


1.8 


Annual averages the par rate 
sion factors kronor per dollar 


nued for the pound 
the currencies the other countries listed 


Foreign 


INTERNATIONAL FINANCIAL STATISTICS 


1954 1955 1956 1957 


265 276 66 19 
214 194 207 37 
124 142 193 3] 
48 14 10 1] 
34 45 85 7 

6 31 1] 
115 122 182 230 


141 153 217 60 
133 146 211 
8.07 3.06 3.39 
6.06 6.75 7 


11.54 10.93 10.95 11.19 
16.42 17.12 17.74 19.08 
37.09 37 . 86 9.63 13.1 
9.20 9 30 9 90 1” 7 


2.48 2.43 2.4 f 
2.73 3.49 j } 
70 64 
>, 98 6.64 7.00 7.70 
) 3 6.07 6.10 6.26 
36 67 ) { 
29 32 6 4 
4.87 
5.09 60 j 


31 4 
35 .65 50 } 
21 .26 26 28 
14 .40 24 14 
60 .68 94 1.1] 
3.0 2.96 1.44 
0.85 10.31 10,42 19 
5.57 15.36 16.11 I 6 
1.89 1.98 2.14 
8.62 8.60 .R4 10.0 
17 21 .19 
79 
8.61 


Exchange Rates 


1938 3.9 

Aug 1939 4.1684 

ept 1939-——July 194 4.19 
July 1946—Sept 1949 8.f 
Thereafter 5.1 


Gold and Foreign Exchange: The 
} 


currencie 


Quarters 
I il IV 


Kronor per Dollar: 


5.178 5.173 


Millions Dollars: 
454 435 448 


273 257 263 266 
18] 178 185 207 
165 163 712 193 
15 30 37 35 
10 7 27 31 


118 109 151 182 


171 169 190 217 
164 163 185 211 
Billions of Kronor: 
96 2.82 3.10 
Ri) 6.54 6.75 
01 11.39 11.26 
16.26 16.40 16.70 
.03 37.15 7.81 3g 
48 8.73 R BG 9.90 
ae 24.52 8 25.56 
21 1 16 26 
17 69 81 3.91 


Billions Kronor 

2.32 2.45 
1] 3.30 3.26 3.93 

9 75 .65 53 
6.12 6.35 6.29 7.00 
40 5.48 6.10 
21 21 16 26 
88 4.88 4.93 ». 34 
82 32 } 50 

) 31 3] 32 
Billions Kronor: 

$2 34 27 50 
20 23 20 26 
.12 12 
6] 57 78 .94 
89 2.94 4.17 3.30 
10 .42 10.64 10.60 10.42 
16.26 15.10 15.62 16.11 
61 1.79 1.63 2.13 
Ry 2.15 2.15 2.12 
9.08 SR R R4 


Billions of Kronor: 
16 15 19 ae 


11.47 11.65 11.82 


»USd rand the conver- 


IFS Conversion Factors 
Gold & Foreign 


Trade Exchange 
1937 3.93 3.88 
3.60 8.60 
3.60 
Thereafter 6.17 


Through November 1949 


fication the Bank 
ported the Bank’s Annual 


244 152 184 219 
269 199 332 261 288 
a 95 ob 60 84 
10} 4.31 4.60 5.86 
11.89 28.38 31. 32.38 35.34 
4.30 4.39 4.01 4.29 4.16 3.85 1.75 
28 56 71 97 1.06 1.01 1.10 { 1.6? 1.038 1.06 1.09 1.34 
Bank Sweden 
2.98 2.35 2.64 2.26 
: b .81 .53 .46 .86 
3.40 8.97 4.39 4.63 
8.51 4.09 4.58 4.84 
42b 4.00 9.07 9.99 
8.90 8.14 8.51 9.16 9.83 10.50 11.19 
7.62 8.06 9.34 9.98 10.70 11.28 12.21 10.87 11.28 
1.31 1.77 1.64 1.83 1.84 1.91 2.13 1.72 1.77 2.13 
48b .55 2.10 2.58 2.78 2.95 3.12 3.32 3.57 3.27 3.26 3.31 3.32 
1937; 7.3 million 1957 “transit dollars’’ purchased Swedish commercial banks premium 
ee aby and resold to Swedish importers of goods on a “transit dollar’’ list 
and buying and selling rates 5.17 and 5.18 kronor 
Switzerland, and the 
above (except Austria, Italy 
arrangement December 1953, the Italian 
the Austrian schilling from January 
ue " 1957. For Icelandic kronur and Portuguese escudos, rates are still set Po 
administratively. 


VOLUME 


1957 «+e eee eee 


End 


5.173 


End 


476 


224 
199 


XI, 


f Period 


5.173 

Period 
177 

231 

246 

234 

21 


999 

End Period 
3.29 


6.9 At 
73 69 

4 .10 

tify 

16 3 


Report. The Banl 


EPU 


NUMBER 


to EPU by Sweden, i 


97, 89, 66, 82, 94, a 
ties from 1950 
other Swed h re j 
Prior 1951 the 
only. DOLLARS 
obligation 


amounts approxima 


quota (100 


he ld for 
The data holding 


AUGUST 1958 


By Quarters I 


957 Months 
Dec 


Jan Feb Mar Apr May June 


reported from Swedi 


ion dollar 


17 ».173 ».173 ».173 ».173 ».173 ».173 ».173 5.17 173 Exchange Rate 
Gold and Foreign Exchange 
163 156 456 156 450 136 432 BANK SWEDEN 
219 227 209 203 203 Gold 
228 229 226 233 228 244 Foreign Exchange 
233 235 Dollars 
10 11 11 7 Other 
Related Data from Other Sources 
( 56 i] of Swedish Gov't and Banks 


Monetary Survey 


8.47 1.33 92 9.33 55 9,24 CLAIMS ON GOVERNMENT 
11.3 11.19 11.19 11.00 11.6 11.63 11.98 CLAIMS PRIVATE SECTOR 
18.67 19.08 18.70 19.08 19.26 19.29 19.44 19.87 19.84 Une IFI ASSETS 4 
11.90 13.15 12.40 13.1 413.28 13. 13.91 bilities 
9 0 10.1 9.12 10.13 G OR 9.14 MONEY 
13 0 f 28 16 09 l 1] 14. GOVERNMENT DEPOSITS 
1.7 1.8 1.75 1.01 4.29 1.4 1.58 I LASSIFIED LIABILITIES 
Related Data 
l 1.62 l 1.57 1.58 1.45 is 1.4 p Bad CREDIT 
18.94 19 16.3 1. 1] BANK CLEARINGS 
Bank of Sweden 
10 2.38 2.36 >. 26 2.29 FOREIGN ASSETS 
1.56 98 1.56 1.27 1.09 3.98 1.09 1.10 CLAIMS ON GOVERNMENT 
7.1 7.70 i.14 7.70 7.27 7.12 7.13 7.26 ! Assets = Liabilities 
64 6.26 6 6.26 RG >. 71 ». 59 71 ». 51 MONETARY LIABILITIES 
| 7 0 f s .16 09 13 1] l4 Government 
6 6 ) 1s Priv ector 
54 | ».44 I Notes 
i 1! ) 14 1s Der ts 


) 42 

1.04 1.19 1.11 1.19 l 
10.6 0 10.60 10.55 10 
17.56 17.4 17.56 17 
r 1.60 05 1 
10.0) 10.0 10.29 10.07 10 

12.50 12.78 12.72 12.78 12 


Related Data 

TREASURY COIN 

Deposit Money Banks 
COMMERCIAL BANKS 


27 6 ) , CasH 

2 1 b Currency 

04 05 06 0 04 At Bank of Sweden 

14 1.13 1.04 } FORBIGN A Ts 

1.94 1.6% +.) CLAIMS ON GOVERNMENT 
45 10.50 10.86 10.9 ] CLAIMS ON PRIVATE SECTOR 

63 1.6 1 .f l i Cc nT D T 

24 4 Savr De ITs 


SAVINGS BANKS 
‘4 CASH 
"LAIMS GOVERNMENT 
AIMS ON MUNICIPALITIE 
AIMS PRIVATE SECTOR 
Liabilities 


] 0 12.2) 12.31 12.2) 12.90 13.00 SAVINGS DEPOSITS 
Post OFF! 

1.91 1.89 2.02 1.93 1.97 CHECKING 

3.59 3.75 3.77 78 SAVINGS DEPOSITS 


ely equal the dollar component 
source Net IMF Position 
minus IMF holdings 


Kroner, i the gold 


of the data f the Sav 


is Sweden’ 


215 


however, includes Credit Extended EPU with and ptior data re- 
The Net EPU that is, the credit extended ported from irces not include The 
taken from EPU report The difference betweer IMF and EPU entrie repre t re ree r received 
EPU currencies reported the from IMF EPU and not the Swe 
2 Curre nei¢ FOREIGN EXCHANGE includes Monatary Survey: A consolidation of the a ints of the B 
REPORTED are deposits and short-term Banks and the Post Office ava 
lish account reported all banks the lag several years. IFS 
Government and Banks presumably include ASSETS 


162 160 13 : 
14 : 
7.81 7.42 
11.2 11.44 
10.41 
8 84 33 24 
32 10 26 ah 
3.93 
1.33 1.37 
18.08 18.67 29 
End of Period ae 
2.46 2.47 
38 
b 
y 
End of Period 
10.68 10.88 b42 5 
1.66 
2.21 2.23 b43 
9.54 OF 44 
End of Period on 
a46 
12.07 19 94 b46 
12.01 11.98 
3.50 }.62 b48 
this position and 
Bank is recorded h 
ngs Banks and the Post Office for the 
year ends for which balance sheets are available, and, for the intervening 
juarters and later dates, amount equal the deposits with the Post 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


yy "1950 1951 1952 1953 1954 1955 1956 1957 I II ll IV 
Per Cent 

3.74 3.88 


1937- 


; 107 109 109 110 


| ‘ i y 4 1958 | 62 57 83 107 100 100 126 136 131 137 132 130 134 27 
106 100 142 163 154 157 158 154 159 146 
| b 38 79 110 102 100 126 139 132 132 130 137 28 
117 107 100 131 129 129 129 132 
} | 63 39 78 100 106 100 99 10% 108 10 109 110 109 109 
10 l 
1 


114 121 123 
104 105 105 105 


International Trade Millions Kronor 


70 2,001 5,708 ,134 7,659 8,196 8,933 10,06 11,091 1,916 2,615 
a 416 133 1,555 1 8 1,454 1,567 1,763 1,68 290 440 
262 667 993 1,109 1,132 1,363 134 303 
200 913 881 746 981 1,096 180 240 
165 614 761 689 809 927 1,129 226 284 
6,117 8,952 8,172 9,192 10,337 12,54 


121 
| 7 38 80 130 117 100 $9 102 { { 106 106 
75 31 75 117 115 100 98 101 103 if 103 102 
166 156 100 102 104 104 105 
b 24 68 106 105 100 104 108 104 1( 106 105 
= —=— d 22 82 171 135 100 105 113 121 121 118 122 
co 76a 78 147 111 100 104 134 148 117 143 147 
76b 169 315 260 100 96 i3 14 If 151 194 
119 111 100 104 110 111 108 108 
78 32 R82 104 109 100 99 100 104 10 102 102 
| 79a 1,079 1,566 1,700 1,470 1,525 1,758 O72 2.3 3! 493 
609 736 765 750 810 913 1,024 235 
Government Finance Millions Kronor: Year Ending June 
(—) SURPLUS 499 319 804 932 —1,156 
Revenue 4,839 6,066 8,007 8,853 10,172 
ae b 1,196 5,338 6,144 7,688 8,868 9,785 10,076 11,105 
INANCING 
Net Borrowing 81 —150 32 348 91 1,05 937 9 
Use Cash Balances 270 228 317 219 
DEBT 4 83 2,237 12,073. 12,421 12,330 12,532 13,587 14,524 1 47 
National Income Billions 
Gross NATIONAL PRODUCT 11.83 6.79 38.79 41.61 
Surplus (—) 1.87 1.71 1.96 2.89 
Private Investment 1.77 3.35 5.17 4.21 5.07 6.34 7.40 
Private Consumption 93 8.42 19.50 22.18 25.16 26.48 28.10 ).13 
F 
Government Revenue 4 2.22 7.51 9.48 11.99 12.87 14.79 16.37 
Less: Transfer Payments 2.82 1.34 4.92 
Office and, estimated deposits with the Savings Banks. reserve money. The changes the Bank’s accounts must equal the 
amount equal the Treasury coin circulation however included liabilities the Bank that are included the money supply defined 
CLAIMS GOVERNMENT. comprises the Banks Sweden’s the Bank (i.e., reserve money held the banking system and the 
Monetary Liabilities to the Private Sector, Treasury Coin outside banks, private sector). 
table analyzing the effect of the Bank’s transactions on changes in the 
1950 1951 1952 1953 1954 1955 1956 1957 *“‘Money Supply”’ (in n ms of kronor 
Curre 8 4.15 4.62 4.9 1 
I Mone 3.30 4.27 4.00 4.18 4 ) 1 26 +2 1951 19 1953 1954 1955 
Money 6.88 & 42 & 62 9 02 9 20 9 30 9 90 10.13 Notes in Circula is ) On] 2 
Deposits Current Accou the 
QUASI-MONEY comprises Time and Savings Deposits with the Deposit Othe 
Money Banks. Related Data: Data ownership Government Debt 
for June 30, 1950, 1951, and 1952: the private sector, Changes Money Supply 768 524 139 506 
other tk in_insurance companies held 3.50, 3.34, and 4.04 billions of Changes in Bank of Sweden Accounts 
kronor of Sweden’s government debt: insurance companies held 1.54, ener assets. 1,284 1 141 
BANK are undrawn amounts Commercial Bank loans and government ties 622 419 
ivances to Private Sector ee d 1 n of Unused Overdraft in New fans and ad ea, Y 
Zealand notes.) BANK CLEARINGS are totals and averages ints 
thly totals all bank clearings the Bank Sweden. Total 768 524 139 221 506 


The “Money Supply” the iffers from Money that The Bank Sweden: are net amounts due 


excludes liabilities of the Cx erc sa nd Post Office Checking foreign banks and bankers starting with 1951. The amount payable on 
Accounts as well as Treasury n, while it includes Commercial Banks’ this account at the end of 1950 was 13 million kroner. CLAIMS ON 
deposits with the Bank of Sweden. Hence it is an analysis of changes GOVERNMENT cannot be directly reconciled with the balance sheet of 


Se 66 60 97 101 99 100 104 111 114 l 

103 105 103 100 101 104 105 

Sites a 85 97 92 74 100 103 105 117 114 77 117 136 138 

ning i 2 R5 RR 103 108 100 97 107 117 120 89 116 143 123 

106 110 100 115 124 139 146 118 147 138 151 


VoLUME XI, NUMBER 


1957 + ++++++++ By Quarters 
I Il il IV 


Per Cent 
4.00 4.00 5.00 
4.11 4.17 4.58 


ee 


141 
161 
147 
142 
110 
112 


28 


140 132 
158 
148 
140 132 
109 
114 


136 
134 
110 
112 
124 
122 126 
104 105 
Millions Kronor 
9 


101 124 
106 


2,612 2,846 2 864 
350 455 465 
216 358 
205 277 
296 285 


8,243 3, 
1953 = 100 


147 
108 
104 
103 
100 


103 
102 


103 102 
105 


102 105 103 
121 120 121 120 
140 22 108 98 
362 123 93 78 
115 113 110 106 
10s 109 105 104 
551 608 618 606 
246 259 296 


the Bank Sweden nor with the summ 


AuGustT 1958 


1957 
Nov 


Months 
Dec 


106 


102 
105 
102 
118 

97 

71 
105 


Feb 


135 135 
159 162 
143 145 
134 134 
109 108 
117 118 
122 23 


916 748 
159 
73 
77 61 
99 87 
1,225 955 
> 120< 
> 
106 106 
1¢ 


102 
104 


104 100 
116 116 
96 96 
71 87 
105 103 


Report, 


both the balance sheet and the summary analytical table classify the 
Bank's assets according to whether they are securities or direct loans 
A supplementary table in the Annual Report separates the Bank's 
Bn. holdings into government and other securiti« The other securi 
tles have been classified as Cl ; on the Private Sector 


Deposit Money Banks: The 


are the deposits the 


Sweden reports that these 
deposits 1954. The followin 
OFFICE CHECKING SYSTEM 
(in billions of kronor 
the systems 


and tl 


P. O. Checking System 1937 1948 
Cash 03 29 
Claims on Government { } f 
Claims on Mu palities 16> 2 
Claima on Private Sector ( \ 12 

Liabilities 18 1.18 
Monetary Deposits 18 1.18 

Business & Individuals 16 1.08 

Other 02 1.0 

P. O. Savings System 
Cash 04 
Claims on Government 
Claims on Municipalities +> fi 
Claime on ate Sector 

Assete Liabilities 
Savings De; 

which Interest Due 


! Exceeds /F'S line 56 by ts of intere 


an 


Life Insurance: Data referring to Swedi 


panies are as follows (billions of kronor 
1937 1950 1951 1952 1953 1954 1955 1956 

Premium Receipt 22 62 1.04 99 
INVESTMENT INCOME 19 26 29 

Increase in 7 t 61 1 71 
FOREIGN ASSET Os OR OR OR OR OR 
CLAIMS ON GOVERNMENT 14 l 1.2 1 l l 1,78 1.64 
CLAIMS ON PRIVATE Sector 1.76 1.72 4.02 4.55 6.14 56.51 8h Cf 

Of Which: Policy Loans 19 22 26 0 63 t 62 é 

REAL ESTATE 08 14 19 22 24 2€ 28 5 
MONEY AND QuUASI-MONEY 0 o2 09 04 
UNCLASSIFIED ASSET 07 13 15 10 11 12 13 14 

Total Assets 2.634 6.13 6.74 9 8.30 9.01 9.68 10.39 
— — = 9 


1e 


t due but 


Only annual data 


POST 
are 
1950 1951 
4 
67 ] 
14 21 
1.49 1.98 
1.48 1.95 
1.81 1.77 
17 18 
i 03 
aS 
2.19 
2.14 


data on SAVING 
1954 cover the accounts all Savings 
large Saving 
rovide estimate comparable with the pre 


Bank 


The deposits for 19 


multiplied 1.4 


ling 


OFFICE 


1952 

1.64 
16 
1 

1 


data 
banks accounted for per cent the 
tables analyze the accounts of the Post 
SAVINGS SYSTEM 
available on the assets of 


The bank 


1953 1954 1955 
43 40 65 
4 73 &2 
60 57 56 
or 

2.02 2.06 2.12 

2.02 2.06 2.11 

1.83 1.84 1.91 
19 21 2 
04 Ob 01 
42 

1.22 1.2 1.28 

1.12 

2.91 3.31 

® 


t yet added 


sh business 


of Swedish com 


Sweden 


Months 


Mar Apr May June 


Interest, Prices, Production 
DISCOUNT RATE 
GOVERNMENT BOND YIELD 


5.00 
4.42 


SHARE PRICES 

Lumber 

ron and 
Machinery c 
Home and Import Goods 


Cost LIVING 
WAGES 


125 126 INDUSTRIAL PRODUCTION 66 
EMPLOYMENT 67 
International Trade 
709 759 EXPORTS 
Wood Pulp 
5 40 Wood 


Iron Ore 


Paper 


030 979 1,04 IMPORTS, cif 7 
VOLUME EXPORTS 

Wood Pulp 

Wood 

Iron Ore ec 

Paper d 

VOLUME IMPORTS 

106 105 104 EXPORT PRICES (A) 
Export Prices (B) 4 76 

101 101 Wood Pulp 
100 Sawn Timber 


Iron Ore 
Newsprint 


13 FREIGHT Rat! Tramps a76 
R5 72 1 Tankers b76 
102 102 | IMPORT PRICES (A) a 77 


RT Prices ‘ 
3 FREIGHT EARNINGS 
EXPENSES ABROAD 


Is 
GR 


busine Swedish compar lish busir 


Fore 


panies are Data 


Interest, 


Prices, Production: RatTr The Bank of Sweden 
yuotes a Discount Rate for it ind a Rediscount Rate for 
discounts of eligible ¢ mer Changes in the Discount 
Rate are usually f wed | lending and deposit rates 
the Con cial has been established 
rate for the Bank’s Banks, but the rate has 
been determined market time the discount. The 
volu Char prior 1950 
last rec rded in th | l ~ Sul nt chang +} Rate 
in per nt p dat estat t were 
D 1, J 11 
N 2 1953 7 2 4.00 Ma s 
GOVERNMENT BOND YIEI rt i of 3 per cent Perpetual 
average { da rate ioted a y tion of the | 
domestic rate of int SHARE PRICE } 1 ol ntl price 
Stockh quarterly and annual data the 
data. The indexes are weighted price relatives with end the preceding 
year market values weights, chained year year 


International Trade: 
previous 


for hor 


Exports include y those re-exports that have 

imports include direct imports 
istoms warehouses for home use. 
IFS tot ver exports and imports which 
were excluded from customs totals prior 1954. The Export and 
Import Price indexes are computed the Board Trade Laspeyres 
indexes with 1949 weights and linked earlier indexes with 1935 weights 
1949. The series (B) data are made with unit values from the trade 
returns and compiled in Fisher indexes, i.e., the geometric average of the 
Laspeyres and Paasche indexes computed with current and preceeding 
year weights The quarterly data are adjusted to agree with the 
annual data. Entries for 1937 refer to 1938. The two series differ 
most in 1950/51; owing probably to the greater weight of raw and 
primary products in serie A The v ne indexes of exports and 
ports are derived from the total figures and the Fisher unit 
value indexes, and hence are sher indexes ad- 


justed make the 
index value. 


y cleared cust 


im 


f tra 


The adjustment that automatically included as- 
sumes that the difference between the index the total value trade 
and the product the indexes unit value and volume made from 


Continued in back of book 


Jan 
4.47 4.45 4.46 4.45 4.49 1.34 
132 131 134 136 l 
1 154 154 160 166 l 
139 143 148 
131 131 134 135 l me 
108 109 108 108 | 
115 116 118 119 l 64 ae 
127 129 129 65 
106 105 103 103 ; 
957 912 
146 170 
116 99 
107 72 62 71 
4 98 78 74 d 
2,994 8,139 1,062 9R0 
126 141 144 142 142< 
93 123 112 127 127< 
78 127 148 117 117< 
90 123 145 12] 121< 
154 148 140 144 144< 
143 139 147 l47< : 
108 108 107 107 
105 104 105 mw 105< 
104 104 
104 100 102 
121 116 117 
1 0 7 ; 
b79 
5 


Switzerland 


Exchange Rate 


1956 1957 1958 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


A ANK 


SAV ANK 


vaT 
R 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT Pay) 
Increase 
CLAIMS GOVERNMENT 
CLAIMS LOCAL 
Which: Policy Loans 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 


46b12 . 0 


17a 


47b 6. 


i7c 
48 


1 


1952 


& 


Or 


& CoO 


~100 


7.97 
2.22 
5.06 25 25 


= 


ERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


Francs per Dollar: 
-284 4.285 4.284 4.285 


Millions of US Dollars 

1,893 

1,692 1,684 1,736 1,787 
,555 1,536 1,599 1,641 
147 137 146 
106 


Ts) 
Bi ns of France 
7.28 7.73 


7.64 7.56 7.76 
7.33 7.34 7.64 8.10 
5.26 5 5.39 5.81 
0 2.09 2.29 
1.71 1.50 1.60 1.57 


I of France 

1.19 1.15 1.17 1.24 
lf 14 14 
7.77 7.84 7.90 8.16 
9.23 9.32 9.67 
4.78 4.8 4.99 4.94 


40 41 44 

71 
17.62 17.76 17.96 
8.65 18.93 19.31 19.60 
1.74 1.74 
9.53 9.66 9.78 9.94 
5.66 5.72 5.83 5.89 
1.46 1.47 1.48 1.50 


ts i 1937 -1950 1951 | 1953 1954 1955 1956 1957 Po 
4.289 4.369 4.285 4.288 4.285 4,285 
1,580 1,624 1,667 1,768 1,837 1,846 1,893 
650 1,381 1,387 1,358 1,406 1,461 1,545 1,641 1,706 
114 122 151 145 146 182 
139 204 195 240 225 156 106 
3.21 6.83 7.11 7.21 7.64 7.94 7.98 8.19 8.19 
1.58 1.49 1.64 1.70 1.75 2.17 2.76 2.76 
12.46 13.27 15.86 16.85 18.30 19.45 21.41 18.70 18.91 19.18 19.45 
27 2.14 1.89 1.9 1 . 9 2.07 2.20 >. 36 ».46 2.28 2.31 2.31 2.36 
23.34 6.64 6.66 6.78 6.98 7.31 7.72 39 8 56 
34 3.25 6.44 6.46 6.58 6.77 7.10 7.51 8.10 8.32 
35 1.53 1.66 1.9 12 5.23 5.41 81] ».93 
1.53 1.45 1.54 1.69 1.99 2.39 
1.60 1.04 1.10 1.21 1.15 1.26 1.62 1.83 
80) 1.05 1.03 1.19 1.24 1.47 
2.78 5.94 6.39 6.66 7.65 8.16 
43b 78 1.28 37 69 1.86 .08 2.29 2.44 96 2.33 2.36 2.33 2.44 
Sey ASH (4 43c 6.92 84 89 98 1.04 07 1.16 1.18 1.26 1.18 1.18 1.18 1.18 
13.52 13.12 13.89 18.44 19.60 0) 1 
1.39 1.36 1.70 1.71 1.74 
6.28 6.66 9.35 9.94 10.42 
1.47 1.23 1.24 1.2 1.35 1.46 1.50 1.56 
Billions of Franc 
a 54 06 .06 .06 07 .07 .08 


XI, NUMBER AUGUST 1958 


End Period 
4.285 4.284 4.284 4.285 


End of Period 


1,717 1,756 1,819 1,888 
1,602 1,599 1,690 1,706 
115 157 129 182 
35 12 


End Period 


7.92 8.20 8.30 
2.84 3.32 

7.35 . 

50 49 

38.89 1.96 


1,851 1,861 1,902 1 
1,721 1,708 1,770 l 
130 152 132 


90 7.94 28.05 28.11 
41 44 
67 9.7 19 96 


By Months 
Jan Feb Mar Apr May 


Switzerland 


Exchange Rate 


Gold and Foreign Exchange 
OrFiciAL HOLDINGS 10 
National Bank il 


N 


Monetary Survey 


FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT 4 2 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assets = Liabilities 
MONEY 2 
PAYMENTS AGREEMENTS a26 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 28 
Related Data 
3ANK CLEARINGS 29 


National Bank 


FOREIGN As 
CLAIM 
PRIVATE SECT 


LAIMS 


2.40 2.41 2.41 2.46 48 2.48 2.48 2.4 
1.01 1.06 1.27 1.10 79 16 3 

End Period 

7.43 7.60 7.87 7.84 16 05 23 
.05 04 .04 04 0) 04 O4 
03 .02 .02 04 01 02 

7.72 7.89 8.12 8.12 8.56 8.24 28 8.46 

7.50 7.66 7.89 se 8.01 05 8.23 
5.49 5.64 5.60 >. 71 93 50 5 56 5.51 

2.01 2.02 2.28 2.17 2.39 2.51 2.49 72 
1.62 1.68 1.85 1 l 2.12 2.14 


End Period 
1.15 1.24 1.38 1.4 
8.40 8.48 8.50 8.64 
9.81 10.01 10.18 10.42 
5.1 


5.15 5.15 5.24 ».15 
2.61 2.61 2.72 2.96 
1.20 1.20 1.24 1.26 
.87 . 87 .87 90 
End Period 
.48 .55 .63 
85 1.06 
18.21 18.48 18.69 


19.84 20.18 20.9 
1.74 1.74 
10.06 10.12 10.21 10.42 
6.16 6.41 6.50 6.7 
1.52 1.53 1.53 1.56 


1.44 1.49 1.54 1.72 


Population: 4.2 million in 1937; 5.1 million in 1957 


Exchange Rates: Since 1940 the 


dollar has been approximate 
between 4.28 and 4.37 per dollar, with the spread since late 1952 
confined approximately 4.284 and 4.305 franes 


45 45 15 4 
45 1.38 1.39 1.51 
17 17 17 16 
8.77 8.72 
53 10.47 10.44 10.51 
5.43 39 ». 
99 00 +. 00 
28 1.30 1.32 l 

90 90 ) 0 
79 op 1.00 1.05 


21.18 21.40 
73 1.72 1.80 1.84 
419 10 } 10.53 10.56 
6.94 7.05 7.19 7.28 
58 1.58 1.58 l s 


1.54 1.60 1.57 


owned assets the 


market in which 


Rates quoted refer Annual averages 


the buying rate, with the selling rate normally quoted 


1937 
francs above the buying rate. The parity the franc equivalent 1938 
franes per dollar. The National Bank buying and selling limits 1939 
are 4.28 and 4.46 per dollar. practice, however, the rate has 
been maintained within the much narrower limits given above 
From the end World War September 1949 importers were re- 


quired purchase exchange the rate discussed above and the National 


ank would purchase only proceeds authorized exports, certain 


receipts covered payments agreements, fixed amounts for 1948 date. 


dollar exchange from travellers, and 


certified Swiss statistics are 4.32 and 


219 


iy 30 per ce 


x 


CLAIMS BANKS 
Liabilities 
MONETARY LIABII 
In: Notes 35 
Deposi 36 
Banks A 


Deposit Money Banks 
LARGE BANKS 


40 
CLAIMS ON LOCAL GOVERNMENT 41 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
SIGHT 
TIME AND SAVINGS DEPOSITS b43 
BONDS 
CAPITAL ACCOUNTS 44 
CANTONAL, LOCAL & SAVINGS BKS. 
CASH 45 
CLAIMS ON LOCAL GOVERNMENT... 
CLAIMS PRIVATE SECTOR b46 
Assets Liabilities 
SIGHT 
TIME AND SAVINGS DEPOSITS b47 
BONDS c47 
CAPITAL ACCOUNTS 48 


Post OFFICE 
CHECKING DEPOSITS 


Canada. Other exchange was sold the free 
ar was quoted at a discou 


early 1946 per cent Sey 


ranging from 
tember 1949 


for the dollar, franes per dollar: 


i949 4.289 
1950 4.321 
1951 4.335 
1952 4.319 
1953 4.288 
1954 4.287 
1955 4.285 
1956.. 4 285 
1957 4.286 


IFS conversion factors for gold holdings are 4.122 1937 and 4.327 
IFS conversion factors for foreign exchange and 
1937 and 4.30 for 1948 date. 


trade 


Nov Dec 
4.284 4.285 4.284 4.284 4.284 4.284 4.284 
1,813 1,888 1,852 1,990 
1,683 1,706 1,715 ,835 1,856 Gold || 
130 182 137 118 133 Foreign Exchange 
Treasury 14 
35 12 12 12 12 Gold 15 
Foreign Exchange 
7.82 8.11 8.30 8.09 8.10 8.45 8.61 
2.52 2.96 
26.77 2 27.58 27.85 Zt. 
.49 
14.23 14.44 14.55 14.99 14.66 14.99 14.69 14.64 14.80 14.96 j 
19.92 20.35 20.66 21.41 21.00 21.41 21.7) 21.90 22.04 AA 
O4 $1 
5.6 
2.95 
2.44 
Government b 
| Other d 
Related Data 
TREASURY: Foreign Asset 
1.26 1.47 
19 .19 
8.64 
10.18 
5.24 6.15 5 
1.26 1.26 
61 63 
1.04 1.06 1.04 1.01 
18.82 18.93 18.94 19.14 19.25 
1.76 1.74 
10.25 10.42 
6.69 6.77 
1.54 1.56 
4 
| 
0 
from 


Switzerland 


Interest, Prices, Production 


Government Finance 


tevenue a 719 
Expenditure 994 

FINANCING 
Net Borrowing 


Use Cash Balances 
DEBT 2,58 


National Income 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Consumption 
Gross Investment 
Private Consumption 


Gold and Foreign Exchange: The 
CHANGE all dollars. The 


sents net balances Payments 


ata in 


line 16. 


Dollars as Reported by US 


TorTal 1ORT-TERM I 
Tota Swiss 
rr 
a Banks 
611 423 
569 2] 4 43 
6RR 642 46 
10 672 4 38 
803 598 
853 698 117 
126 
967 684 131 
174 642 132 
641 134 
128 
wing the international role 
the Private Reported the not pro- 
vide good Swiss residents. Also, the 1937 


data include 


these reasons the data not 
have the same 


hey for other not re- 
ported the Countr Are deposits and short-term 
held for Swis reported all banks the 

reported owing the Swiss Government and Banks are 
considerably larger than the Foreign Exchange holdings the National 
data are 


meal 


account 


Bank, the the “Private for 
available, are large (see 


ment securities with origina 


Monetary Survey: 
Bank, the Deposit Money Banks 
and coin issue. The banks the cons 
Swiss residents. They exclude, nber Private Banks 
for whom data are available. These engage actively the Swiss and 
foreign capital markets. Thus Monetary Survey give 


ury’s foreign assets 


majority 


INTERNATIONAL FINANCIAL STATISTICS 


1.50 1.50 1.50 2.50 1.50 1.50 1.50 1.50 
y ‘ 2 3.65 3.20 3.22 

1953 =100 
111 145 144 137 144 150 150 
101 101 103 105 102 103 104 105 
101 103 105 107 103 105 106 106 
101 102 103 105 102 103 104 104 
101 102 105 103 104 105 106 
102 106 117 108 111 112 113 


101 10 100 101 101 102 
101 10 99 101 101 104 


63 on 
picture internal netary developments Swit- 
the i f Switzerland as an inter- 
cente a Fo clude holdings of the 
exchange purchases 
é g l ig in equal changes in its 
ee n ind in Canada for the 
probler the Treasury coin 
circulation with the are directly made avail 
able the are Claims Local Govern 
ment canno rated Clain Government the 
balance sheet the National Bank, Claims Local Government 
are included eries. Assets Liabilities the sum the compar 


able iten 
the Natior 


banks Li 


coin, less claims 

dings of the other 
mal Bank cannot be 
consequently, their 
overstated by this 
issue the National 
the sections below, 
The data can also 


1950 1951 1952 1953 1954 1955 1956 1957 


Currenc 28 ». 48 61 83 5.94 6.24 6.38 
Deposit Mone 6.64 6 1.23 7.69 8.36 8.61 

Money 12.31 13.20 13.63 14.60 
series are the that published the National Bank. pre- 
verst Money Switzerland amount equal the 
currency hold banks (estimated 280 million franes the end 
of 1953), and unde tes it by the amount of the domestic monetary 
liabilities bank comprises Time and 
Savings deposits with, and Bonds the Deposit Money Banks. UN- 
CLASSIFIED are larger the quarterly and monthly data 
than the annual data beca Agreements Liabilities 


use data Payment 


and Government deposit 
totals and average 


CLEARINGS are monthly 
ings throug! 


BANK 
monthly totals clear- 


The National 
and advances 


Bank: CLAIMS PRIVATE SECTOR are discounts 
1inst securities (approximately 90 per cent government 
these discounts are made for banks. CLAIMS 
discounts included Claims the Private 
Sector. Liabilities the total the balance sheet items reported 
the National Ban PAYMENTS AGREEMENTS DEPOSITS represent 
liabilities account outstanding payments agreements. 


securities). Sor 


Per Cen 
{ 
{ 
| 


Millions of Francs 


{ 

1.50 1.50 1.50 1.50 

1957 3.41 2.67 2.95 2.84 2.55 

63b 100 101 100 

3,911 4,690 4,748 5,163 5,264 5,616 6,195 6,702 1,424 
4,536 5,054 6,397 7,590 8,442 1,665 1,878 1,902 2,145 

101 111 100 115 151 160 135 148 153 168 

2,170 1,982 2,286 2,290 2,560 2,396 

1,885 2,307 2,581 2,488 2,627 

Billions Fra 

17.56 19.19 20.32 21.19 

Clearing Agreement Accounts and 

net EPU Position. Claims against Germany that were car 

celle i in 1952, amounting to R72 ion SW irancs, are exc ide j iror 

the data throughout the period Net EPU measure 

credit extended EPU. The line 16a for month show the 

position after the settlement respect that month; hence they may 

larger than the amounts 

Bank the other banks and Cash 

abilities the Other Banks the Nati 

x, j recognized in the balance sheets of the banks; 

liabilities the rest the economy are presumab 

small amount. MONEY comprises the total Currency 

Bank, Sight Deposits with the banks included 

Treasury coin, and Deposits with the Post Office 

classified follows (in billions 

maturities more than one year. ing hous 
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Nov Dec Jan Feb 
Per Cent 
1.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
3.26 3.67 3.86 3.81 3.84 3.67 3.59 3.48 
154 153 144 126 126 130 130 130 
105 106 105 105 105 104 103 103 
106 108 107 109 109 109 108 108 
104 105 106 107 107 107 106 106 
107 107 108 
114 116 118 117 117 
Francs 
1,618 1,688 1,640 1,807 601 600 514 
2,190 2,160 2,063 2,030 666 652 614 578 
1053 
134 133 133 147 149 146 122 122 
169 161 157 155 152 152 144 136 
97 97 98 49 >» 99< >» 101< 
103 104 103 103. > 108< >» 102< 
104 104 102 101 100 99 97 96 
No information is available on the nature of the OTHER DEposiITs re 


ported by the National Bank. TrReASURY COIN excludes gold coin 

Deposit Money Banks: LARGE are the five banks that rform 
the largest part the domestic banking busine Assets Liab 
the total their balance sheet items less inter ink items (1,047 million 
francs the end 1953). CANTONAL BANKS limit their activities 
individual provinces and AND SAVINGS BANKS are institu- 
tions organized primarily municipalities and cooperatives. Beginning 
1953 the coverage the data was extended from institutions 
Revised data for the first three quarters 1955 are IFS estimates 
Liabilities the total the balance sheet items less inter-bank 
accounts (309 million francs the end 1954 


Life Insurance: 
companies. 


sets data 
Foreign busine 


3 of Swiss 
about per cent 


ver Swiss and foreign busines 
Swiss companies 


their business; Swiss business foreign companies negligible 
Reinsurance companies are not included and hence the assets data are 
somewhat understated. nefit Payments include policy dividends 


and share dividends 


Intere st, Prices, Production: RATE the rate which the 
National Bank rediscounts eligible commercial paper. The volume 
discounts ordinarily very small. Changes prior 1950 were last 
recorded the June 1958 issue. Rate has remained 2.5 since May 
1957. GOVERNMENT BOND YIELD: The weighted average of the yield 
maturity Government and Federal Railway bond 


ties least years, quoted indication the domestic rate 
interest. Monthly quarterly data are averages all Friday quota 
tions; annual data are averages of daily quotation 


SHARE PRICES 
Geneva. Index 
adjuste 


The wholesale price index refers to the prices of Home and Import 
Goods weighted by domestic consumption in 1926 and 1927. Imports 
have per cent the weight The index includes foods and raw 
materials only. The Wage index refers rates paid manu- 
facturing and construction, inclusive of cost of living allowances 


International Trade: Customs data are exclude 
relatively small amounts of gold. Exports include only those re-export 
that have previously cleared customs imports; imports include 
for home use plus withdrawals from customs warehouses. The 
trade indexes agree with the customs data. Both the Volume and Price 
indexes (Series are Laspeyres indexes. Weights beginning 1950 
refer to 1948 /50; before 1950 to 1938 for the volume and to 1929 /38 for 
the price indexes (Series A). Entries for 1937 refer 1938. The index 

wholesale price index 


Import Prices (Series component the 
covers only foods and raw materials. 


Home and Import Goods; 

BALANCE PAYMENTS: The data summarize the IMF Yearhook 
statement The statement treats the private Swiss banks Swiss 
residents and hence accounts for changes their holdings dollars 
and other foreign exchange. These banks, however, are largely inter- 


Data are averages of Friday 
is weighted by the 
1 for share dividend 


in Zurich, Basle 
market value shares outstandi 
, rights, new capital, a milar changes 


99 


Switzerland 


Mar Apr May June 
Interest, Prices, Production 
2.50 2.50 NATIONAL BANK DISCOUNT 
129 128 127 SHARE PRICES 
103 103 Prices: Home and Import Goods 
108 108 109 Home Goods 
106 106 107 107 Cost LIVING 
WAGES 
116 EMPLOYMENT 
International Trade 
641 631 612 612 Imports, cif 71 
144 123 132 VOLUME 
150 149 148 VOLUME IMPORTS 
EXPORT 
IMPORT PRICES (A) 
national banks and are therefore not included data Swiss 
banking nor are their dollar and foreign exchange holdings accounted 
for elsewhere Millions Swiss Franes): 
1952 1953 1954 1955 1956 
Goods and Services 673 1,440 1,063 662 125 
fob 4,748 163 6,264 6,19 
orte, cif —5,193 —6,687 —6,397 —7,590 
travel (net 60 160 61 580 635 
rtation (net 113 126 
Investment tr me (net rt 410 510 515 580 
Other (net 279 235 179 
Private Donations 
Private Capital 581 508 835 1,261 1,511 
Offictal Donations 
Official and Bank Capital 568 851 313 724 526 
Long-terr tal 
Official anc ank loans ex | 1 449 287 4 192 
Other? 136 128 6 64 104 


Short-term capital 


Net Ifabil 


to payment 


ec 2 73 43 2 24 
Us ar assets (increase 

National Bank 263 3! 128 26 3 

( nks and Government (net 208 16 152 24 
M i ease 178 208 237 4 291 

Net Errors and Omissions 476 81 55 1,323 1,912 

Priva Jonations a led goods and «# ‘ Ma tractual 
ayments 


Government Finance: Data repre 
FOREIGN ASSETs: Swi 


SALES 
irchases 


Treasury cash accounts 
Government accounts include 


foreign exchange arising from EPU and payments and clearing agree- 
ments obligations expenditure; they iclude changes Treasury 
gold holdings part the change Treasury cash balances. 
increases decreases Treasury gold and foreign exchange are reported 


surplus, 
cash transacti 
rd t to perio 


as an item, which, like a def 
Data reported here 
tween these data and the 


ires provides finance. 

hence differences be- 
changes balances Treasury 
and foreign exchang the Monetary 
gold an reign exchar loldin reporte in the Monetary Survey 
IFS line 37) represent for the most part, write-offs funding 


operations, and other non-cash bo transactions. 1937 data 
refer to 1938. 


c 


‘keeping 


National The data are collected the and reassembled 


for Owing the unavailability national account data govern- 
ment revenue government transfer payments and government 
investment expenditures, not possible determine the national 


income measurement comparable the 
separate private investment from total 
possible measure the gross inflation 
ment deficit, and private inve str nent. 
includes goods and services, including net factor income from abroad, 
and therefore equal conce the balance 
reported the balance payments 


IFS government deficit nor 
ary factors: export surplus, govern- 

The Export Surplus reported here 


ods and services 


EPU credit baiance (increase 98 304 58 276 120 4 


Syria (UAR) 


Exchange Rate 


1954 


Gold and Foreign Exchange 


Monetary Survey 


Prices 


1952 1953 
2.19 2.19) 
71 3.58 
.61 3.53 
37 3.34 


6 1.6 
190 206 
na 167 
158 243 
734 
298 347 


118 174 
l 
3 
8 9 


297 
250 288 
16 17 
46 45 
17 17 
R9 55 
90 4 41 
i3 
158 243 
355 430 
184 252 
63 7 
118 174 

3 


108 If ) 
109 100 


1954 


INTERNATIONAL 


FINANCIAL STATISTICS 


1956 Quarters 


Syrian Pounds per 


3.58 3.58 


Syrian pounds per equivalent 


3.49 3.54 
3.47 


Syrian Pounds per 


1.09 1.11 
Dollars 
30 43 


63 79 


230 PRR 
00 317 
497 52 
1,032 1,068 


97 94 
201 


179 228 
300 
92 
630 714 
637 
380 417 


29 
51 60 
429 360 


1953 =100 


104 115 


2b 3.34 3.12 3.36 3.40 54 3.42 3.53 3.52 

Million 

1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 

153 218 239 288 224 227 

540 914 945 1,068 1,09 1,001 

288 435 518 436 164 491 518 

26a 155 148 201 149 128 123 

27b 

28b 157 148 168 156 108 144 159 168 

Millions Pounds 
102 151 163 228 182 172 

348 413 140 714 729 622 654 

236 335 316 410 167 334 356 

c ~ 1] 167 122 106 108 155 167 

287 542 152 425 492 510 482 

114 249 147 161 129 132 158 147 

100 108 131 103 108 119 108 

i6a 10) 44 94 94 id 79 86 
ae 16b 2 4 5 7 ~ 7 9 7 12 9 

157 148 158 156 108 159 158 
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1957 Quarters 

3.58 4.58 3.58 58 


of one US Dollar at Official Rates 
3.49 3.46 3.52 3.42 
Lebanese Pound 

1.13 1.13 1.15 1.13 
End of Period 


13 4 
19 19 19 24 
33 20 »4 10 
6 0 70 


1,027 1,015 1,036 1,09 
518 23 bd 
RAH 77 i6 
7 h ; 
200 180 149 

l 
10 10 
73 76 
132 132 148 156 


End Period 
194 155 177 216 


328 343 

118 177 153 141 
10 

693 676 676 9 


70 74 sO) xg 


121 128 148 156 

53 10 10 50 

115 110 116 115 


1957 
Nov 


Months 
Dec 


149 
M4 
156 


Jan 


606 


117 


tho 


to 


Mar 


Apr 


May 


June 


(UAR) Syria 


Exchange Rate 


Cross 
Pound Ster 


French Frane 


Lebanese Pound 
Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 


Related Data fro 
IMF 
Monetary Survey 

FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 


n Other Sources 


Ul 


Foreign Currency 
GOVERNMENT DEPOSITS 
Syrian Pounds 
Foreign Currency 
FOREIGN MONETARY LIABILITIES 
Syrian Pounds 

Foreign Currency 
CAPITAL ACCOUNTS 


Government 


Foreigners 


Central Bank 4 
CLAIMS ON FOREIGNERS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
FOREIGN CURRENCY DEPOSITS 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 
CLAIMS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets stabilities 
MONETARY 
Private Sector 
Government Official Entities 
Foreigners 
DEPOSITS 
Syrian Pounds 
Foreign Currency 
CAPITAL ACCOUNTS 


Governmen 
Foreign 
CREDIT FROM CENTRAL BANK 

Prices 
WHOLESALE PRICES 
Cost oF LIVING 


3.42 3.42 3.41 3.43 38 3.43 b2 
‘ 67 70 65 6 TOTAI 14 i 
; 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 16 ; 
237 197 269 61 269 297 20 
32 44 34 49 34 ENTITIES 22 
454 176 164 192 194 192 1s! 183 RIVATE SECTOR 23 ry 
584 93 600 MONEY 24 
QUASI-MONEY 
161 152 173 a26 
b26 
a27 
b27 
169 142 127 b28 
139 141 121 33 
723 729 720 
606 594 635 629 635 637 
409 167 168 167 169 
j 168 156 151 122 135 122 127 148 c 
End Period 
33 25 24 16} 30 16 10 40 
336 298 $11 356 352 360 44 
415 370 392 52 143 152 149 14s z 
; 151 147 148 161 152 161 170 16 45 
115 114 116 131 123 131 140 137 a 
32 249 29 26 26 26 b 
4 86 76 76 73 72 73 x0 83 a46 
169 156 142 127 b47 
37 50 15 48 
9] 95 60 
113 113 || 117 113 61 


Syria (UAR) 


International Trade 


1951 1952 


7 26 319 367 
a 13 143 
b 45 17 
c 3 38 
d 5 3 


1953 


72 20.4 87.6 98.1 116.0 

74a 100 

74b 167 100 

100 

74d 100 

75a 123 186 124 100 

75b 113 135 100 

75c 78 85 126 100 

75d 89 144 22 100 

Population: 2.4 million 1938; 4.0 million 1957. 

Exchange Rates: Quotati refer sell Dollar quotations for 
1948 through 1953 are for and reafter free rate 


The free market rate was officially recognized August 1948 
} 


then its use has been con usly expanded. When first author 

free rate was made applicable all imports and non-trade remittances, 
but only per cent export prox per cent the local 
currency requirements foreign oil the country. 
November 1948 the portion export ble the free rate 
was increased from per cent and ber 1949 all 
exchange proceeds except those from sales currer the con 
cession companies. April 1951 use the free rate for per cent 
the local currency requirements the foreign was discon 
tinued and such local expenditures had met the official buying 


rate. November 1955 the free rate 
purchases. 

Throughout the postwar period the cross rates the free 
been broken, i.e., out line with parity rate From May 
February 1953 the Exchange Office required exporters regi 
receipts exchange each currency for certain exports and 
for specified imports or, they wished sell, sell them 
Exchange registered was called 
however, were permitted use 
purchased the free market. The two free rates were practic 
over the period and the nominal distinction between the 
rate and the free rate was abolished February 1953 

The cross rate quotations 
1954 are quotations for 
parison with the dollar rates, 
the official cross rate between 


terling Damascus show int 
ions, however, refer secu 
therefore, measure both terling in 
the discount the world trar 
able sterling vis-a-vis sterling used 


Annual average exchange rates: 
Syrian pounds 
per dollars’ 


Syrian pounds 


per dollars’ Syrian pounds 


Syrian pounds worth of pounds worth of per Lebanese 

per US dollar sterling French francs pound 
1850 3.72 3.29 3.22 1.07 
1951 3 2 97 
1952 3 3 2 1.01 
1953 3 3 1.06 
1954 3 3 41 1.10 
1956 3 51 1.09 
19 3. 


Gold and Foreign Exchange: Two sets data gold 
exchange are available owing to the double classification of Sy 
tary sector and type (see note Monet: 
below). ype accounts assets par rates 
Centra! and free The sector 
accounts claims fore foreign assets, 
and measure them cost valu 


ers, ¢ a 


es. IFS data or 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 
1954 1955 1956 1957 


Millions of Syrian Pounds 
529 514 563 545 136 79 163 184 


143 262 166 189 

27 37 38 50) 4 8 10 

9] 13 65 90 1 37 

593 617 630 612 157 164 143 
Villions 


152.6 38.2 22.3 


165 104 176 
106 156 170 144 83 194 
129 17 90 176 5 


s DOLLARS AS REPORTED By US are deposits and short-term obligations 
held for Syrian account reported banks the New York 


Reserve District. IMF Syria’s quota (6.5 
doll IMF pounds, i.e., the gold 
ent ide available IMF and not the sums that 

ria may lata reported Syrian irces not include 

net IMI 
Monetary Survey: Syrian monetary data are consolidated into two 
tatements, one classifying all assets and liabilities by economic sector 
and the other classifying all assets and liabilities account 
liabilities data the two statements are also into monetary 
and non-monetar and into Syrian pounds and 
foreign currency. The two statements are summarized below March 
1956 (in millions of pound 
Analysis by Economic Sector Analysis by Type of Account 
Gold 40.9 
Dey 
Foreign Currenc 
Re n Account 
tion Items 
I tain Foreign enc 
Loans Foreigners 
Cle 8 Foreigners 224 
ans and Inve ents 
Government 196.8 
266.2 
4 43.5 
926.5 @ Li lies 926.5 
t 440.0 
“ in 230.0 
‘ eign Curre 63.9 
tie Moneta at es fot 6 
Collect 4.6 
1 I e De sits 
6.1 Pounds 91.6 
In Foreign Currency 15.7 
Foreign Borrowing 60.6 
( iland Reserves .9 
I n Revaluation 15 
Othe 24.6 


The data FOREIGN 
neasure the monetary 


The /FS data are those the sector account 

ASSETS represent value at cost 
effects their purchase sale, transactions 
broken cross rates, and cannot directly converted into data dollars 
The effect of transactions by the Central Bank at rates other than the 
ured the type accounts the revaluation entry 


ectorization in the accounts, MONEY is defined 


holdings are taken from the and rting most Monetary Liabilities the 
the Central Bank holdir cial rate and the ank mercial Banks Syrian pounds the domestic 
holdings the free rate the two parts for The Private Sector. Approximately three-fourths the total currency, 
between the measurement foreign assets e.g., (in millior pound 

igners arises from Central the 1956 

holdings. Owing the existence broken cross rates, the cal- The accounts also divide the non-monetary liabilities the monetary 
culation the dollar value COMMERCIAL BANK holdings the free system the domestic sector between those Syrian currency (mostly 
rate for the dollar may slightly error time deposits) and those foreign currency 


1953 =100 
237 165 
112 111 

104 104 105 107 101 103 
and 
ull their 

1950 to 
their 

“a 4 banks 
xchange 
ly € jual 
n March 
Other 

ste 
fer 
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By Quarters Months 


Apr 


Nov Dec Jan Feb 
of Syrian Pour 
13 i > 
9 12 > < 
12 15 0 > 
1 5 1% > 
120 159 162 171 » 171< 
Vi of US D 
4.3 1.9 11.2 l > 
14 5.4 1.8 
1953 100 
85 194 13 > 
1? 70 14 110 > 
10 i7 74 
92 76 79 
Central Bank: The Central Bar organized the 
beginning 1956 the change ned its organizatior 
, ints represent a 
f Ministr 
these 
ent, forme 
the 


sat 
i ber) conducting 
busine Syria; all but two are branche foreign bar The 
mercial Department the Bank Syria and the largest 
commercial bank and held sixty per cent total demand deposits 
the end 1953 well most the dep the government and 
loca See note the Central Bank dat 


Prices: WHOLESALE Beginning 1955 the index computed 


the Directorate of Statisti Prior t 1955 the index a weighte 
average, made by the Bureau des Documentations S ennes et Arabe 
of the five gr ip indexes that were mputed, but not combined. by the 
Directorate of Statistic Cost or Livinc: The index refers to 22 ite 
transaction values in 1938 Entry f 1937 ref 1938 
International Trade: Most Exports are recorded custor 
domestic wholesale prices and are measure the natior 
current receipt of exp rter © rt vever re rded 
customs foreign exchange values and converted int pou 
the rate Cust ithe Ministr under 
take to adjust the data to « rect I the use of the ! il rate for th t 
export that are declared in foreign currenci The J/FS annual data 
are the adjusted custor data; adjustments to the quarterly data for 
past years ar i to the data n export by « fit ire rT le by pro 
rat the annu ijustment nd larter lata be nd the last year 
are ide by projecting the ume percentage adjustment. The several 
ets data compare millions Syrian pounds and all 
excluding gold 
Customs Customs Ministry of Finance 
unadjusted adjusted adjusted 

} 2 19 92 

52 419 
1968 
1954 160 
i 169 i 

IMPORT ire de aired to cu n foreign exchange nd converted 
nto Syrian pounds at the off rat rough 195¢ Data adjusting 

port data to ¢ rrect for the use of the ficial rate e « npiled by | t} 
the Custor the Ministry of I The Cust ijustment 
represent n estimate of the Svrian pound value t the effective rate 
of each trar ction for 1951. an exter yn of the ime percentage idjust 


ment through 1953, and a detailed calculation of transactions in each 
beginning ] 


in 1954. The three sets of da 
ms of Syrian pounds and all excluding gold 


currency 


1 
ili 


Mar May 


tions are those for ere 
exports include eat 
ndex r to 
BALANCE PAYM 
Ye 
ta xI t 
ty 


(,o0ds and Services 


l 


Private Donation 
Private Capital 
Official Donations 


Official and Bank Capits! 


Net Errors and Omissions 


By 


Syria 


Months 
June 


International Trade 


VOLUM EXPORT 
Cott a74 
W l b74 
Wheat 74 
Barle d74 
Export 
Cott a75 
W b75 
W t 
I d75 
Customs M ry of Finance 
adjusted udjusted 
M Q 
eX 
ext the 
‘ 
e § Le No data 
March 14, 10° 
xport price quota 
Except for eat 
t r A 
tit rex} aT init he at 
I ni ta- 
i t v ime f wheat 
} t IFS the volume 
r tr 
f snort nore 
In M USD 
19 1953 1954 1955 1956 
‘ ‘ 4 
13 1.1 1.5 
41 10.9 ’ 
4 
40.2 +4 9.9 14.1 1.3 


EXPORT 
Wheat 
Bark d 
IMPORT 
IM I 73 
Cust 
IFS data are 
cial banking sector the Central Bank, some the foreign capital 
the Bank of Syria and Lebanon be« e government capital in the Centra 
Bank, and a number of asset ac ints were transferred. At the same The JFS data in d 
adjusted 
the cross rates used thr 
tate the d ir value at : 
1937 data refer 
for the ear 19 ’ 
The price data for ma 
1954 na 19 he t im 
ivo@a and Ls ia 
from the value and quar é 
rises 1954 while the 
t 


Thailand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 + ++++++++ By Quarters 
| 1937 y-ts60 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Baht per Dollars: 
12.45 12.45 12.45 12.45 12.45 
[ 2\ » 17 19.27 20.00) 15.78 19.33 19.00> 20.75 20.47 71 20 50 20.73 20 63 20.47 
3 ~ 17.57 18 ‘ ‘ ~ ‘ ~ ‘ ~ ‘ 
20.98 21.89 16.61 
Gold and Foreign Exchange Millions of US Dollars 
118 114 114 114 113 112 112 112 112 112 112 
12 2 170 ye 239 188 160 186 199 17 196 195 19 199 
180 162 113 133 144 144 140 140 144 


Monetary Survey 


20 2,601 3,074 2,344 192 2 69 2,785 

21 1,706 2.096 2,946 6,520 6 5 977 

22 733 4 1,438 2,281 3 3,124 

8} 23 87 114 133 112 175 
z 127 6,219 6,861 9,104 12,782 12,061 g, 482 
24 968 907 4,932 6,058 ) 7,140 25 0) 7,305 
25 344 406 436 652 1,048 KS] ROR 1,025 1,048 
alms ON GOVERN 28 151 486 678 77 GTR 41 O59 775 


440 491 492 


Millions of B 
120 4,511 3,782 3,426 4,585 172 4,805 1,710 1,540 
5,199 6,490 7,310 8,896 9,887 110,215 10,968 11,560 10,766 10,557 10,768 10,968 
3 33 152 4,016 ,934 4,890 5, 57§ 5,827 6,563 7,17 6,863 6, 860 7,076 i 


763 1 981 996 1,083 
y 152 341 4,128 4,087 661 ) 2 6,134 », 892 », 689 8 
Zz 674 R06 803 902 l 971 Leave 
1,260 1,260 1,260 1,260 1,260 1,260 1,260 
Deposit Money Banks Millions of Baht 
] 40 44 49 613 46 532 69 0 471 16 569 
a 95 127 14 12 148 187 167 15¢ 159 187 
350 377 470 384 382 283 357 
238 235 204 256 180 272 293 194 222 217 293 
733 1,488 1,979 2,281 3,000 3,440 3,209 
= 1,413 1,668 2,153 2,848 3,007 3,804 4,302 3,767 3,902 4,049 4,302 
13 960 1,214 1,387 1,636 1,733 1,981 1,925 1,860 >, 004 2,170 1,925 
a 86 1,108 1,216 1,390 1,452 1 ,634 1,812 1,698 1,852 2,000 1,812 
b 9 106 171 246 281 347 112 162 152 170 112 
44 14 406 436 518 652 824 1,048 831 898 1,025 1,048 
Per Cent 
60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 


1953 =100 
International Trade Millions Baht 


a 76 2,253 1,821 2,632 }, 636 739 665 811 
1,347 1,522 1,410 318 279 470 
381 349 422 112 135 146 
Villions Dollars 
33.9 180.3 145.7 148.0 31.7 35.7 39.5 
10.2 66.4 43.9 84.0 15.4 13.5 22.8 
ec 17.0 20.8 17.9 20.6 6.6 .4 6.5 7.1 


148 157 142 148 
177 165 135 145 152 148 138 138 145 
11,973 2,786 3,015 3,174 3,600 4,191 4,805 5,141 


VOLUME 


XI, 


End Period 


20.57 20.60 
»).7 20.77 


End Period 


324 322 
112 112 
211 210 
53 56 
158 153 


167 167 
163 164 

3 
End of Period 
3,205 8,091 
6,172 

3,920 4,014 
434 

13,711 

7,755 7,697 
1,109 1,120 
1,407 1,554 
700 
4,834 4,744 
End of Period 
9,123 1,994 
5,864 5, 908 


544 

517 

1.872 

5,930 

1,502 

3,163 

700 

1,260 

End of Period 

493 575 

176 197 

318 

1,014 

4,852 

2,183 

>, 035 > 180 

148 182 

1,109 1,120 

Per Cent 

7.00 7.00 

1953 = 100 


115 117 
Millions Baht 


2,110 1,843 
985 946 
421 287 
112 124 

2,132 2,116 

Millions of Dolla 

47.8 45.7 
20.5 13.9 
5.5 6.0 

103.4 102.3 


NUMBER 8, AUGUST 


163 
159 
3,218 
4,098 


4,701 


1,260 


41,098 


1,774 


2,067 


— 


1958 


1957 


Nov 


20.71 20.71 
323 
112 112 
217 211 


157 159 
152 155 

3 
4,269 4,198 
4,122 

O18 

1,199 

1,457 

4,491 

», 172 », 101 
», 936 », S71 


7,420 

540 

»,648 

1,231 

6,1 6 
1,352 

4,163 3,163 
743 


2,595 
2,370 
1,199 
7.00 7.00 


1,847 493 
776 182 
407 96 
166 50 

> 046 686 

89.0 23.8 

37.4 8.8 
19.6 1.6 
8.0 2.4 

98.6 33.1 


Months 
Dec 

20.71 
20.90 
112 


7.00 


May 


Jan 
20.64 
20.83 


725 
4179 
7s 
18 
703 
34.8 
23.0 
3.8 
9 
33.8 


11,708 
6,381 
4.16 
1.26 
7.00 


Mar 
20.64 
20 83 


Apr 


June 


20.74 


j 


Exchange Rates 
BUYING RATES 


Rice Export Rate 
Rubber Export Rate 
Tin Export Rate 
Other Buy noe Free 
SELLING RATES 


Free = Prir 


Other Import 


Thailand 


Rate 


Ra 


port Rate 


Gold and Foreign Exchange 


BANK OF 


THAILAND 


nee 


é 


und Gov't 


Gold 
Foreign Excha 
erling 
US Dollars 
Other 
Related Data from 
DOLLARS AS REPORTEI 
of Tha 
Net IMF 


Monetary Surve 


FOREIGN ASSETS 


ION 
y 


‘ 


CLAIMS GOVERNMENT 
CLAIMS GN PRIVATE SECTOR 


UNcI 
Asset L 

MONEY 


ASSIFIED ASSETS 


ilities 


GOVERNMENT DEPOSITS 


CAPITAL 
Related Data 
BANK DEBITs 


T 
VIS 


Bank of Thailand 


FOREIGN ASSETS 
CLAIM 
CLAIMS ON OTHE 
Assets 


To: Dey 


3 ON GOVERNME 


Government 
In: Currency 
Deposits 
PROFIT EXCHANGE 
CAPITAL ACCOUNTS 


Relate | Data 


EXCHANGE Foreign Exchange 


Deposit Money Banks 


CASH 


Currency 


Bank Thailand 


LIABILITIES 


BANKS 
TARY LIABILITIES 

osit Money Banks 
Private Sects 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 


= | 


MONETARY LIABILITIES 


To 


Government 


Interest and Prices 


Cost LIVING 


OUNT RATE 


International Trade 


EXPORTS 
Rice 
Rubbe rT 
Tin 

Imports, cif 


EXPORTS 
Rice 
Rubber 
Tin 

IMPORTS, cif 


Private Sector 


AND SAVINGS DEPOSITS 


~ 
ve wt 


won 


nm 


112 112 112 112 112 112 il j 
j 214 217 216 220 20 216 16 12 
57 55 56 55 54 A 
: 156 162 165 162 162 167 167 162 160 b 
l 
157 156 159 157 145 146 
: 152 152 154 153 140 143 nd Banks a 
23 
z 
7,961 24 
1,155 
1,465 
5,120 5,172 5,194 5,315 222 
5,904 5,936 849 962 5,891 767 
11,364 11,336 11,460 11,562 11,518 11,562 11,754 
7,458 7,433 7,415 
502 
5,638 2 
1,274 
| 6,104 6,137 6,241 6.377 6,280 6,165 
1,311 
3,163 3,163 3,163 +, 163 ,,163 
810 743 771 853 
184 179 a | 
2,514 
2,322 
192 
1,155 
7.00 7.00 7.00 7.00 7.00 
122 115 116 114 116 121 120 127 
695 519 
929 279 259 a 
294 169 114 b 
129 
85.8 25.0 
44.9 13.4 12.5 
99.9 33.3 32.7 73 
- | 


Thailand 


International Trade 


1952 1953 


1951 


100 
100 


b 35 116 102 100 

c 156 102 91 100 

75 4.04 107 101 100 

76 «4.91 98 104 100 

a 3.43 76 95 100 

b 10 183 37 100 
4 


100 


77 30 88 102 100 
f a 19 76 95 100 
b 78 152 228 131 100 
Population: 14.5 millions 1937; 21.0 million 1957 
fluctuating rate r W i War II export 
other than rice ports have beet 
fluctuating rat } nplied to r nd tin unt 
epte et l 19 
From January 1955 rice expor 
traders. Effective August 1955 
f ; from Jan ceeds wer 
il rate 45 rate Eff 
y grade of rice and the qu ns re rted in Line 
to white rice, 15 per broker the grade 


35 per cent of the n 1954 For oth 
grades the 16.39 for 

the government, grower 


presenting approxima 
presenting approxima 


proceeds tin exports since August and rubber exports 

since tember 15 are also sold wholl t the free rate Rubber and 
the 12.45 rate and per 
other export This 20:80 

June 1947 until September 

her and ntinued 


portion for t was 1 
nport rate of ) 


Annual averages market 
conversion factors for gold and fore 
dant per a a 
IFS Conversion Factors 
Foreign 
Exchange Rates Gold Exchange 
2.36 
2 ¢ Th I 
J J b Trade 
18.38 > 
Gold and Foreign Exchange: B ning J 1955, Bank of Thailand 
} r r le those of the new eated Ex nge Fund. These are 
exchange holdings the Bank land beginning 1951 
IBRD guaranteed bonds issued governments other thar 
the US. DOLLARS REPORTED dep rt-ter 
account eported all banks the 
equ | nt +h ta rey rted TI 
ITION the ript The data 
not net IMF position. The 


FINANCIAL STATISTIC 


1956 Quarters 


Ore 


1954 1955 1956 


=100 
108 11: 110 108 133 

: l | 
106 12 100 02 12 100 101 9x 
97 122 124 128 122 124 l2o 
106 114 116 113 114 117 
118 197 172 159 200 156 157 179 
110 112 120 120 Iii 120 122 129 
1955 00: Indexes of 
93 s 81 ) 83 79 81 80 
91 74 69 i0 68 69 71 68 
101 163 140 130 164 127 128 139 
95 9? 9s } 94 97 99 100 


Monetary Survey: A ! lation of 


Thailand and the Dey t Money Bar i Beginning in 1950, the FOREIGN 
ASSETS are very different terms 
US dollars, above, and the k ww. Foreign 
Assets as reported the Bank of t are valued 
t the off | rate f ex nge ry Survey, 
these data are intended to me et monetary eftlect actior 
with fore f the effects of the exchange syster dopted 
by the etar } . the ta represent the net of outt ment 
receipts baht for foreign purchases and sales. multiple 
currency ¢ ntrie¢ t! et effect of change n tore n holdir 
! be shown ir e of tw Either foreign exchange purchase 
sales can ets ngle rate with the profits 
arising exchange ecorded this rate shown 
bilit te the net « ‘ rece n foreign exchange 
tr he ted | i pu ‘ nd ‘ t the 
hich the data Foreign Assets are not pub 
lished the heet but have been mad lable 
IFS. In the B rt nd t below, the rit reported 
inder liabilities. vernment securities der ted sterling 
and re-} ed London are i ided in Foreig ets since their 
t nce in inte tor tr ct rh have been excluded from the 
Gold and } eign | } a & t} re not « ' ( foreigner 
I Beginning Ju l , the at te ar int of the series is changed 
| 1 constant number e to ¢ r 
bed 


re rr A et il 
e Bank of Tt nd 

tor. The data car 
1948 1950 1951 1952 1953 1954 1955 1956 
1 1,54 17¢ 
Money S81 +, 968 4,907 4.932 >, 438 6.05 6,915 7,305 
QUASI-MONEY compris¢ the Time nd Saving Depo its with the 


Deposit Money Banl include currency hold 
BANK DEBITS are mont! total i averages of monthly totals 
bits sight deposits the Private Sector and Foreigners with the 


Money Bar 


50, data represent clearings 


clea gs for December 19 7 illion baht 
tank of Thailand: J/FS ac ints include the treasury coin issued in 
Monetary I I ties, with an ¢ ettir entry in Claims on Government 
1937 data are the March 1938 data on Tre iry currency issue only 
I FOREIGN ETS were revalued in March 1955 and f March through 
June 1955 the revaluation profit (2.5 billion baht PROFIT 


lation profit 
und; billion 
billion was 


the distribu 


Banks: The 


Deposit Mone 


ment Savings Bank, and tatements 
ving prir ets and liabilities, 

re hle for th har | t} 

The erence. 
tal int for a large part f ¢ 
ported the Monetary 

Interest Rates: REDISCOUNT the rate which the Bank 
Thailand discounts eligible paper for the commercial bank 


p 

114 112 100 
a 82 111 118 106 
| 

for about 

important 
and 16.29 
prices the equivalent 12.45 baht per dollar 

August 1955. From December 1949 September 1952 the 
January 1947 December 1949, parable entries the sections below, less Bank Thailand Claims 
a : for student expenditures abroad and on Banks, Dey t Money Bar Cash, and Profit on Exchange ; 
eo for government payment was in effect unt January 1, 1956; fror { 
April 1952 March 1954 there was also rate 16.07 
an 

EXCHANGE. July 1955, 1.2 billion baht the reva 
was used retire Government debt and the remaining 
assigned reserves. The Exchange Fund used its share 
bets tion to purchase foreign assets from the Bank of Thailand 

aneene The Volur fd int rdinarily small. The rate ha been 7 per cent 

that Thailand may draw per February 23, 194 
| 
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Nov Dec Jan Feb Mar Apr May June 


1953 =~100 International Trade, continued 
134 131 117 121 145 137 VOLUME EXPORTS 
133 128 117 164 Rice 
166 111 113 169 106 148 Rubber 
104 116 130 169 Tin 
106 102 106 100 115 110 EXPORT PRICES 
160 163 165 152 140 146 Rubber 
126 125 117 115 >115< 102 116 Tin c 
Prices in US Dollars 
68 67 > Th< 79 43 Rice a 
131 133 l > 125< 113 119 Rubber b 
International Trade: Owing the discontinuance the multiple BALANCE PAYMEN trade ree with IFS 
currency system in September 1955, Thai trade statistics involve no data in US dollars for 1953 xcept that exports include, for 19 
—— problems after that date For an explanation of /FS data for through 1957, ‘ ! idjustment ind, for 1956 and 19 
the period prior to September 19 » see the December 1955 1 le Data Valuation jjust ent f rice ind rubber, nd port ex ide, for 
cover year beginning April 1937 1955 through 1957, equiy nt under foreign aid ar f 
hipr In Mi fuUSD 
The indexes the Volume Exports and Export Prices (Series 
refer to rice, rubber, and tin and are ompiled by the Bank of Thailand sSes veg oars — _ 
They are Fisher indexe the geometric average of the La peyre 
indexes with 1937 we ights and Paasche indexe The weights of bot | te, « { 
indexes and the prices the price index are obtained converting netary 
dollars into baht the free rate. Export Price indexes (Series and 
are IFS calculations combining the prices of rice, rubber, and tin in 
Laspeyre indexes with 1953 weights The differences in the serie Private Donations 44 1 ae | a 9 9.3 
arising because one is a Fisher index, and the others are Laspeyres index« Private Capital 2.4 3.2 2.6 
are small. the second quarter 1955 Series made with dollar Official Donations 4.5 
prices converted into | iht at the effective rate ee Exchange Rate note Official and Bank Capital 21.9 1 a9 11.8 
volume index with weights representing prices calculated effective 
rates would rise less than the volume index shown that computed with 
weights calculated at free rate The export price series A and C are based Off 
the same dollar, prices hence the differences between the series 
baht and the C series in dollars reflect changes in the free dollar exchange : 
rate for the baht. The export price Series B is based on the baht prices Lia es 
at the effective rates of exchange hence differences between the B and the g bala 
A series in baht reflect changes in the ratio of the effective rate to the free ; : 
The value, quantity, and price figures for tin refer tin concentrate 
exported The quantities from which the series are 
differ somewhat from those published the International Preliminary 
Tin Study Group because the latter are adjusted refer the tin National Income: The national income and GNP (excluding net factor 
contents of the concentrates. Insofar as Thailand’s sale f tin in the income from abroad) were as f = a } r f baht): 
form of concentrates, rather than pments on cor nent for sale : — asi i 
after refining, the data derived from Thai statistic ferring concen 1950 1951 1952 1953 1954 1955 
trates record economic events better than those adjusted pure tin National Inco 25.84 
content Domest I 25 .¢ 29.04 1 


Turkey INTERNATIONAL FINANCIAL 


Exchange Rates 


1956 By Quarters 
INCIPAL IMPORT RATE (2 1937 1950 1951 1952 1953 1954 1955 1956 1957 I il il IV 

Liras per Dollar 

1 1 4 Ri) ) » 80 » 80 2 ) ) A ) ) () 

Gold and Foreign Exchange Millions of US Dollar 
4 10 49 214 17 19] 213 205 1] ) l 18 211 224 oO 
11 29 150 15] 143 14 144 144 14 144 14 144 144 144 
12 20 47 69 62 74 67 ail) 6 


a 9 ) 4 11 6 If 4 11 18 
15 9 16 41 SS 6 10 71 70 RR 
16 l 19 l 4 11 4 i 
| 17 11 ) 0 0 ) ) ) ) 0 30 0 ) 
Monetary Survey Millions Liras: 
603 608 535 599 574 610 626 
21 1 , 2¢ 1,484 ] | 1,987 2,198 >, 904 is4 ,484 
1,401 336 6,615 916 10,012 1 11 ,527 
26a 189 ) 18 357 4 442 6 67 
26b 134 212 258 
848 1,38 1,812 2,208 
196 269 446 576 719 731 738 954 672 776 699 
Central Bank Millions Liras 
601 607 534 574 590 644 610 591 626 644 
182 RRG 1,066 1,214 1,441 1,555 2,cul 445 866 2,265 6 448 448 
329 1,848 2,466 2,816 3,432 4 41,98 10 4,306 4,476 4,715 1,9 
117 121 194 631 647 679 769 
c 1 169 82 l 40 61 89 | 
37 54 60 63 60 60 72 7 4 


Vil Lira 


40 l 227 61 109 f 831 

a 6 134 141 170 19 ) s6 286 

b 19 90 RG 21 18 16 546 

41 l ] yA l 1 

116 107 129 159 249 

1,593 2,370 3,116 4,428 4,999 

2 é 4,58 911 

46 189 ) 318 9 44 


Related Institutions 


50 24 ) 2 0 0 90 OF 96 
a 3 7 4 
b 18 49 46 82 89 89 
51 | 27 7s o0 
92 6 f f 
3 4 1,075 1,22 1. 5¢ 1.726 12 113 
6 ) 1,472 2,760 1,127 1,526 1,526 
= } 54 ) 158 197 190 ) ) 14] 141 
55 ; 75 ] 199 224 70 270 
56 } 12 12 25 25 - 25 
57 19] 210 18 179 367 554 657 657 
‘ 58 64 f 655 1,179 1,713 2,023 2,049 2,049 
Interest and Prices Per Cent 
60 5.50 4 ) 5.00 3.00 3.00 1.5 4.50 6.00 6.00 6.00 


q 
4 
47 ) ) 80 134 212 258 315 


VOLUME 


XI, NUMBER AUGUST 


1957 Quarters 


End Period 


2.80 2 RO Z.80 2.80 
3.96 +. 96 96 
8.50 50 3.50 
». 18 18 ». 18 18 
End of Period 
292 
144 144 144 144 
95 148 167 172 
ali) 134 160 155 
14 14 12 
12 12 16 
72 76 
11 
) 0 30 0) 
Appr ri ely Ey l of Period 
669 417 REY 
1,028 1,04 
94 959 S00 1.012 
Last Saturday of Period 
669 R17 
2,577 592 2, 834 866 
1,718 1,87 O22 2,019 
210 », 038 », 990 6,240 
3,73 3,584 1,216 1,414 
2 , 582 2,816 3,105 3,199 
1,152 1,069 1,110 1,215 
696 199 615 
352 348 275 276 
103 172 
759 928 1,028 1,043 
End Period 
End Period 
Per Cent 
6.00 6.00 6.00 6.00 
4.87 4.91 4.75 1.68 


1958 


1957 


Nov 


1,048 
1,071 
X64 


6.00 


4.67 


Months 
Dec 

80 

50 


1,043 


6.00 
1.63 


Jan Feb Mar Apr May June 
,.80 2 2 80 > 

96 3.96 3.96 96 
) 18 5 18 ». 18 18 ».18 1s 

) iv ) iv ) 75 ) 

417 00 05 294 An 
144 144 144 144 144 144 
173 156 161 150 131 11s 
155 149 150 143 123 112 

16 l 13 12 l 

13 10 9 12 

77 71 $1 

1,020 977 1,00 974 RGN R57 
992 

S88 840 S54 824 770 734 
2,797 2,899 2, 2,874 2,902 
2,91 2,429 2,550 »,70 
6,178 6,326 17 6.364 6,445 6.666 
1,361 4,518 1,456 4,559 1,709 1,985 
3,125 360 225 3 728 
1,236 1,158 1,232 1,260 1,354 1,256 

36 61 2 606 61 167 

43 42 291 44 

257 270 208 63 108 i 
1,020 977 1 174 SYS 857 

R7 87 87 110 110 110 

6.00 6.00 6.00 6.00 6.00 6.00 


4.58 


Turkey 


Exchange Rates 

PRINCIPAL EXPORT RATE 
PRINCIPAL IMPORT RATE 

OTHER RATES 

Buying Rate 
Selling Rate 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 

Non-Convertible 

Related Data From Other So 

Turkish and Banks 
DOLLAR LIABILITIES REPT. 
Net IMF POSITION 


irces 


Net EPU 
Monetary Survey 
FOREIGN ASSETS 


CLAI 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 
MONEY 
QUASI-MONEY 


ACCOUNTS 
SIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


NCLAS 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON OTHER SECTORS 
Assets = Liabil 


MONETARY LIABILITIES 


CAPITAL ACCOUNTS 


Related Data 
GOVERNMENT COIN 


Commercial Banks 
CASH 

Currency 

Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
,ONDS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Related Institutions 
CASH 

Currency 

At Banks 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Interest and Prices 


RATE 
GOVERNMENT BOND 


2.80 i 
3.96 2 
3.50 
5.18 3 
§.25 a4 
109 315 10 
144 144 il 
165 172 
156 155 13 
14 16 a 
a26 
q BONDS b26 
2,866 
2,219 
3,199 
1,134 1,215 Deposits 
615 Banks a 
293 276 Government 
303 Private Sector 
1,048 1,043 FOREIGN LIABILITIES 


Turkey 


INTERNATIONAL 


FINANCIAL STATISTIC 


Interest and Prices 
eee By Quarters 


100 


62 91 97 98 100 111 119 14 164 135 144 133 144 
63 88 100 98 100 109 1Z3 140 bs 138 144 136 144 
100 110 119 136 136 138 133 136 
International Trade Millions Liras 
70 13 738 879 1,016 1,109 fe i7 1 bi 279 213 120 242 
a 44 171 187 173 238 240 49 61 1 129 73 ) 54 
. b 5 196 217 184 220 147 128 i4 116 21 20 21 12 
c 8 7 164 164 188 34 i9 16 
e 10 51 49 51 61 70 123 . 124 9 15 12 17 
V/ 6 58 ) 39 20 23 13 2 6 26 
x T 1953 100 
b 11 77 69 100 60 > j 60 6 37 9 4 
7i 32 61 101 100 44 93 
; 74 25 94 100 100 103 112 
b 22 115 121 100 111 112 9 103 98 9 87 
76 23 95 101 100 111 131 l ) 130 130 120 122 
77 20 87 106 100 102 10 
78 24 95 103 100 104 103 

NATIONAL INCOME 10,694 12,42 14,696 14,785 18,041 

NATIONAL PRODUCT 12,271 14,321 16,821 17,187 20,559 

Export Surplus 241 143 
Government 1,523 1,631 1,840 1,983 
Gr Investn 94 1,252 1,801 . 2,451 00 
Private Consumption 95 9, 11,419 13,325 138,171 15,671 
Population: 16.7 million 1937; 24.7 million 1956 until October certain secondary export ere 
permitted t t} 1 ed enarate free market h « 1 he 
has been 2.80 liras per dollar. Current buying and selling rates are 2.800 October 1956 the 
fig per cent variable premium rates effect transactions from 
gold and foreign exchange 2.80 liras per dollar for the period beginning 
1948. For 1937 the factor 1.26 
een 1 and 2 per cent Gold and Foreign Exchange: The equivalent of gold and foreign 
‘ ipon the t exchange as reported be .¥ ied at par Non-convertible foreign 
75 per cent for proceeds in EPU cur nd 25t per cent for 4 DOLLAR ASSETS REPORTED By US are deposits and short-term obliga 
exchange proceeds bilateral account currenci prer paid tions held for banks the US. Insofar 
in per cent From From From From as thes e ¢ gt I t tne il hi ide, in 
Sept 1953 Dec 1954 Aug 1955 Sept 1956 pproxi te ‘ +} data reports our 
EPU Currencies Turke reported bar the comprise 
. -_ abilit raw! fr the records of US banl Since 1 t 
most imports are subject niform ets are held with bar hereas only part 
tax per cent (20 per cent for crude rubber imports) resulting the coverage 

plete for Turke assets for the net line 
dollar result fror and does measure net dollar position. Net IMI 

ra, gold subscription minus net drawin Net EPU 

measures credit extended received from EPU. The IMF and 

nce EPU, and not the sums that Turkey draw 

Monetary Survey: cor lation the ‘ounts the Central Bank, 

t subsiar nad ¢ inge taxes In the Commercial Banks, and the Treasury coin rT CLAIMS ON 

¢ n ¢ whic! GOVERNMENT include an nt « | to the Treasury coin rT 

required 2.80 rate CLAIMS THE PRI SECTOR include Cent Bank Claims Other 

r t ner npor Sectors le Centr Bar ‘ on ( mercial Ban re ted by 

nge during balance sheet totals Central Bar Commercial Banks plus 

ur int € | to the Tre iry coin ie, less Commercial Bank Cash and 

Per Cent Premium over Par Rate Credit fre Central Bar MONEY « rises notes of the Ce ntral Bank, 

End plus Treasury coin, less holdings the Commercial Banks, plus Private 

ept tor with the Cer Bar Monetary Deposits the 

eee, De i Commercial! Bat The data car » be classified as follows (in millions 

June 
ept 4 87—R9 1948 1950 1951 1952 1953 1954 1955 

Dec 81-8 Curre 1,139 1,290 1 ) 1,820 , 31 
June D M ) f 721 
Aug 144-14 Money 1,715 2.004 57 > 833 3,548 3,869 4,882 6,031 


y 
1953 = 
igh 
ie 
4 
{ 
1 
x 
i 
— 


XI, NUMBER AUGUST 1958 Turkey 


Nov Jan Feb Mar Apr May June 


1953 =100 Interest and Prices, continued 
157 163 164 173 171 170 171 170 174 WHOLESALE (A) 
158 166 170 179 174 179 NHOLESALE PRICES 
142 148 157 l I 157 160 160 161 Cost oF LIVING 65 


Millions Lira International Trade 


254 75 100 112 90 60 106 IMPORTS, cif 4 71 


~ 


Crew? 


67 63 73 is 


12 128 137 137 137 l 14 


QUASI-MONEY comprises Time and Savings Deposits Commercial maturing 196 lata are end 
are monthly totals and monthly innual data are averages thereof The index 
totals of clearings at 4 yul, Ankara, and Izmir clearing houses Wi ale Pr that of ¢ ture It 


entities May 1955, the Bank cancelled 550 million liras bills 


million liras this amount has been settled, and the remainder, 496 1937 entr for the and indexes refer 1938 


million, has been transferred to a liquidation account which is to be 


reduced out sums otherwise due the Treasury as: (i) its share International Trade: Export values are those the customs returns. 

Central Bank profits, and (ii) statutory payments in respect of un I values are tl of the cust returns adjusted to include 

presented and mutilated bank The amount the liquidation inder the US-Tu Aid Progr 


account is included in JF Sin Claims on the Government. CLAIMS ON 
OTHER SECTORS: mainly claims on banks, but includes some claims on 
the private sector FOREIGN LIABILITIES, which large relation 

Foreign Assets, include credits from EPU, debtor balances under Total 


payments agreements, and some external borrowing 


The Volume and series and rts and rts 

Banks are from the t ’ at exclude n tar t If. with 1 tar i ts included, 
shows (beginning and liabilities the import price index remained the same, the 1954 volume index 
banks. These banks the Central Bank, would about 171 per cent 1948 instead 215. The 


from the financial inst 


comprising virtua the 


volume indexes and the Series export and import price indexes are 


system, those that are Paasche indexes. Paasche indexes measure the change from the base 
mercial banks that the vear each date with different weights (namely those the current 
However, the Central Bar P 1) for « h « Her 
show the distribution of t} fri one p it the next to tk , 
economic sector The ar changs n the e tior t 
Central Bank have been the cal 
having a coverage broad 40 ner cent of tsin 1952. 4 TI 
banks series, and show the Paasche the total 
according economic sect the the and 
were excluded from the ann the value trad 


annual data for Commercia inks aj r yw und Related In ndexes for 1954, however, exceeds tl 
tutions and i 


Related Institutions: Include, beginning 1950, the Industrial Develo The series C index f ex t nd 
ment B: of Turkey, which w founded in that year in connection the Chamber of ¢ ere f 

loan the IBRD. (See note Develop prices export and 

mercial Bat volume count National Income: The data are collected the and reas 
Some the government ned institutions reported amongst for Owing the unavailability national account data 
Related Institutions borrow fr the Central Bank at about 1 per cent on government revent 1 transfer pa ment and governn it invest- 
Char I rf 1950 were | re led +} Tuy 1958 . < ment expenditures, it not p bie to ae termine ti e national income 
equent changes the Rate (in per cent per annum) and dat measurement comparable the government deficit nor separate 
hment wer private investment from not possible 
measure the gross inflationary rplus, the government 


deficit, and private investment reported here 
GOVERNMENT YIELD: indication the long-term includes goods and services, inclu from abroad, 
rest the yields to maturity of 5 per cent Treasury Bond and is therefore equal in concept to the balance on goods and services 


f 
1951 and maturir quoted Before data reported the balance payments 
elds maturity itional Defense Bonds 194 Continued back 
999 


253 265 175 74 gs 127 103 43 69 69 63 EXPORTS 70 
34 44 16 ) Cotton b 
141 172 14 163 182 61 64 16 130 161 149 Toba ) 
) l Cottor 
138 135 110 132 122 141 135 142 124 131 133 Tobacco > : 
EXPORT 
136 133 152 155 153 143 EXPORT 
IMPORT 
IMPORT PRICES 
eis IMPORT PRICE Cc 79 | 
whole the Turkish commercial banking 


- 


Union South Africa INTERNATIONAL FINANCIAL STATISTIC! 


= dois US Dollars per Pound 
5 99 9 9 779 9 798 ‘ > 9 FOF 
1 4.928 2 ) 2 2.19 2.790 Pa 794 2.791 2.785 2.772 


Gold and Foreign Exchange 


189 190 170 176 199 212 215 214 
279 197 211 217 154 148 109 110 


Monetary Survey Milli 


10.9 144.8 124.8 129.2 oe 113.4 111.4 112.4 129.2 
2la 300.1 277.6 } 328.3 326.0 2.8 12.4 ( 293.4 287.9 310.3 312.4 
21b 7.8 7.3 10.8 6.8 5.1 12.2) 11.9 10.1 9.3) 
22 60.3 148.2 217.0 202 .3 227.1 270.0 311.43 (313.9 312 .2 314.25 
23 6 41.6 41.4 42.9 15.4 418.3 43.1 12.4 18.8 
z 651.2 666.2 694 704.6 788 .8 96.6 821.1 862.9 80.9 64.8 88 821 
24 90.2 390.4 102.4 401.4 124.3 32.8 418.4 439.1 o.9 890.3 1995.2 413.4 439.1 
25a 173.0 178.0 192 04.1 261.2 283 2.5 1.1 77.8 98.3 5.5 302.5 
26 14.9 15.0 14.3 12.4 Se 10.4 8.9 10.1 
40.2 51.4 63.6 7.3 56.4 65.0 19.3 
~~ 28 179 602 738 792 842 925 1,014 1,096 l ] 1,091 1,040 1,098 1,157 


16.4 99.7 105.6 111.2 107.4 108.9 111.6 117.7 
102.3 64.4 1.9 54.7 65.8 101.0 69.9 
16.9 74.7 47.7 45.2 45.8 45.3 16.8 
5.1 1.6 2.9 1.8 2.0 1.6 1.2 
37 6 3.3 6 1.0 1.0 1.3 1.0 1.0 
9.5 10.2 11.1 12.2 12.7 13.0 13.4 12.7 13.0 


Deposit Money Banks 


a 3.0 14.2 16.8 17. 18.1 22.3 25.7 7 15.1 16.1 15.9 25.7 
16.8 67.1 47.2 43.1 16.4 45.0 45.0 16.4 
c 15.8 1.1 15.8 3.0 12.8 10.6 15.8 10.2 
dia 10.2 131.¢ 112.8 129.1 + Bri 113.8 124 99.8 109.4 121.0 124.8 
41b 5 6.1 5.2 3.6 3 0 3.9 3.7 3.0 
140.8 212.7 274.1 285.2 280.2 268.7 281.4 
388.2 407.7 429 140.1 19.4 481.2 496.0 0.1 549.9 
65.5 309.9 314.5 308.2 320.0 6.3 313.1 316.6 274.8 277.6 294.5 313.1 
b 5.8 7.6 8.6 9.9 12.9 9.1 10.5 8.6 9.9 
c 14.9 15.0 14.3 12.4 10.4 8.9 10.1 

43 27.6 8 43.4 64.7 f 2 137.4 176.5 11 147.6 158.2 168.7 176.5 
44 1 4 1.0 3.5 2.8 


16 8 9 1.1 1.3 1.6 1.7 1.7 1.9 1.8 1.6 1.7 1.7 

80.9 64.1 71.2 102.1 62.8 81.9 98.4 

b 60.2 90.8 70.7 0.6 54.7 66.2 60 
49 70.0 74.0 5.6 77.1 75.4 73.3 75.4 73.9 74.1 73.3 


> ; * 98 million ir Q27- millior n 1957 

Population: 9.8 million 1937; 14.1 1957 IFS Conversion Factors 

Exchange Rates Foreign 
Trade Gold Exchange 


Exchange Rates: The African pound has been 1987 8.24 4.97 

pound sterling since 1933 Reserve Bank ept 4.07 

g 95° have been .99875 and 1.00875 S + fr ept 1939 ept 19, 1949 

1952 have African pound Sept 19, 20, 1951 Through November 1949 for gold and 
sterling. Before 1939 and since 1951, that is, excluding the | 1952 79 t g gust 1949 for foreign exchange 
the sterling ry? 1953 > R09 

1954 
2.79 


or of P 1 
Vill Pound 
136.9 135.0 104.6 147.8 129.0 131.0 102.0 118.5 118.6 
Millior f Pounds 
=f 
| 
7 
4 
eonversion factors, dollars per South African pound 2.788 
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1957 ++++++++ By Quarters 
I Il il IV 


End of Period 


2.775 2.779 2.780 2.794 
Dollars: End Period 
382 288 
233 34 17 


149 121 


60 60 47 {8 
45 
or 


é rAd) ow 


End Period 


180.3 120.8 101.8 96.9 
806.1 813.0 R47.9 862.9 
405.1 415.9 130.7 
298.7 135.3 334.1 


1,145 1,147 1,304 1,327 


End of Period 


125.6 
49.8 41.1 

211.9 I81.9 [86.0 198.1 

199.9 168.9 

0 114.0 116.6 120.6 

88.9 4.9 4.7 55.9 


GDR 


1957 


Nov 


Union South Africa 


Dec Jan Feb Mar Apr May June 
2.794 2.802 2.799 2. 804 2.805 2.804 2.791 
193 179 161 
79 14 16 
6 
96.9 95.7 73 
23.0 4 


2.0 417.0 
RH? 0 
39.9 116.2 109 j 100 
1.360 1,26 76 1.1¢ 
102.0 100.7 4.1 78.6 72 6 
0.7 94.4 100.4 5.1 6 } ) 
14.4 9.2 10.0 3 > 7 
198.1 222.8 229 .0 230.5 21 1.0 
176 9] 99.0 199 179 169.4 
120.6 113.0 113.8 113.¢ 115.¢ 
17.4 49.1 16.6 15.9 14 
? 0 l 
6.4 . 4 19 f 


Exchange Rates 
SELLING RATE 
Gold and Foreign Exchange 


OFFICIAL 10 
Gold 11 
Foreign Exchange 12 


Related Data from Other Sources 


of the Union Gov't and Banks + 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 2 
Assets = Liabilities 
MONEY 24 
{ENT DEPOSITS 
FOREIGN DEPOSITS 2 
UNCLASSIFIED LIABILITIES 2 
Related Data 
BANK 28 
Reserve Bank 


FOREIGN ASSETS 30 


CLAIMS ON GOVERNMENT 31 
CLAIMS ON LOCAL GOVERNMENT 32 
CLAIMS ON PRIVATE SECTOR 33 

Lase(s Li 
MONETARY 


358 


B 4 4 
Pr te Sector b 
Government 
ed Dat 
Foreign Exchange 


Deposit Money Banks 
BANKS 
CasH 40 


16.9 17.0 1 ’ 7 17.4 5.7 17.2 14.9 19.4 0.4 14.1 Currency a 
45.4 15.3 17.3 16.4 16.7 46.4 418.7 46 15.6 i4 14 At Reserve Bank b 
17.5 19.9 15.8 0.6 15.8 9.3 6.2 10.1 6.2 National Finance Cort 
3.9 440.2 150.8 151 4139.4 i CLAIMS ON LOCAL GOVERNMENTS. 
50.2 2 17.7 14.0 Assets = Liabilities z 
10.8 12.95 12.95 I il Government b 
I 
EIGN LIABILITIES 
End Period NATIONAL FINANCE CORPORATION 
1.8 1.8 1.9 1.9 1.9 1.9 2.0 GOVERNMENTS 
24.9 35.2 26.2 18.2 18.4 17.8 CLAIMS PRIVATE SECTOR 
64.7 80.5 92.2 72.4 87.1 12.7 1.6 4.0 6.7 61.5 60.9 Assets = Liabilities 
17.5 19.9 29.8 15.8 1.6 15.8 9.3 6 10.1 6 10 Banks a4 
40.4 4.9 6.7 0.6 0.5 0.6 13.9 18.6 Other b 
Post OFFICE 
74.7 73.5 73.5 72.8 1.5 71.1 } SAVINGS Der IT 49 
Gold and Foreign Exchange: The Union South dollar holdings foreign brar due the 
status arising from its position as the largest gold producer in the Sterling Union while these would be ex led fr . a] 
Area exemplifie ib the relative irge amount f tne ree The Net IMF Po t l n 
Reserve Bank Sterling Area countries hold official reserve dollar IMF holdir pound e., 
mostly deposits with banks Government net drawings and minus other net IMF receipts for 
the Union’s the form sterling and trative account The data reported 
include mall amounts Treasury Foreign Exchange holding the net IMF position. The IMF prese 
are deposits and short-term obliga able received IMF and not the that the raw 
tions held for the account, reported banks the 
US Insofar as these are owing to official institutions they pre Monetary Survey: A « lat the Reserve 
ably include, in approximately equal yur the data reported from Bank, the Tr ry's | \ nd ven Cor r 
Union The data from sources may report some the cial Bank which two pproxima per cent 
oor 


h 
| 
= 
290 
218 
aq 
or 
«ov 
97.5 
689.7 
419.2 
3.8 
1,317 
102.4 
68.0 
10.2 i 
186.3 
168.6 
116.0 
§2.6 Deposits 
45.8 45.5 17.5 17.4 17.5 
2.1 2.1 2.0 
41.0 6.8 5.0 6.4 3.0 
3 6 3 5 3 4 6 
12.9 12.9 13.5 13.4 13.2 13.4 13.3 13.2 13.3 13 Coir 38 
End Period 


Union South Africa 


Interest, Prices, Production 


j 1937 


ha 
j-1950 


1951 


1952 


a 42 75 R2 96 

68 6? 95 OR 100 

International Trade 

3.3 16.3 16.9 

c 2.9 2 47.5 

72 103.3 9 418.1 


a 74 98 98 96 99 
: 75 22 107 49 87 

76 102 105 102 

77 32 8 94 104 
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R0 f f 4? 
i 51.4 195 2907 0 ‘ 1 
b 4 {) | 7 


84 162 482 164 is4 

a 91 

b { 1 

c ) 

| e 116 ids 131 

| ®5 6] 10 
cas 86 101 18 18 


banking business and two others : ional 8 per cent), the Nati 


orporation enterpr epting de ts of 

pounds from banks and the P ( Saving 

two large Commercial Bar have ‘ he ‘ 
conduct business ent the Union 
the Standard Bank, largely restricts banking 
and the Union, its liabilities outside the 
light ess than third its total other 
DCO 1 larger total f } tsi than 
The data IFS refer Asset 

onl al a ng syvster i t i r 

n in Ge centers represent 
converted to fore exchange re t s r to « t g 
for the Ar int jue to fore P ¢ represent 
foreign ¢ made a e to the ectic ¢ ‘ 
hort-term |} ( m reis neohe re +f 
nvestment le thr gh tt } t I to 
branches n represent tal received fr e 
rt notice to f thec ems re ons I t of the foreign 
reserves eas where the | nehe erate The int etween 
the } the Union and their € I € e the 
an the } 1 the ar P t t ¢ rate the ‘ tems 
0 t It ‘ to al 
the + } ean } ‘ ] ets 
and 1 the nit t the 
mor t of the are where the bra t € te It w i be 
to re rt hoth the ] ter P ] ve the + nal 
eign head « es re ting fr est monetar ¢ r The 

n of balance } fare hr 
ndesirable. but ven th th Af i. this is 
t robler The ¢ I have a net 
} tion in their ar rge part, 
short-t wing in Lor thr h the } i ‘ i] , 
Most these wings are covered for chase 
contr h the Reserve | er n the 
Monetary Survey to show the I } yA of the the net 


‘ 
65.8 
15 2 
40.5 
4 ) 

49m A 


0 
30.9 
17 7 
1.4 
499 
04 


1955 


1.6 I 9 
61.8 8.9 


107 117 
111 122 
x9 
100 ] ) 
101 102 
6.7 


INTERNATIONAL FINANCIAL STATISTICS 


1956 eee 


Ry Quarters 


1956 1957 I it itl 


Per Cent 


1.50 1.50 4.50 4.50 4.50 4.50 
3.25 $.25 3.25 3.25 $.25 
3.12 8.12 3.12 3.12 3.12 

4.68 4.76 4.75 4.75 
1953 100 

9s 101 103 97 96 98 

76 69 RO 75 75 72 


105 107 105 105 105 106 
108 110 *_ 108 107 107 109 
107 110 106 107 107 108 


116 144 5 168 
133 4 126 134 Ta) 135 
75 72 101 99 
100 100 100 100 100 
1 102 102 102 102 
} Re ing 

f 11.8 9.2 .0 7.6 

6 14 117.6 1.0 66.1 87.3 
87.9 105.8 96.1 


4 
E 10.0 16.4 19.6 7 9.6 
) (30 ) 

i i rf 
116 130 RR 4 

f the Re I I \ s, and the Commercial Ban! 

Foreign I ‘ 

aleo include ngs (rep Related 
Data nd an off leduct i le from 4 IN Gov- 
ERNMENT, 1.e., the net gold and foreign exchans irchases are 

to be re ehar n ite 
hore fr } a tn e Fund in Car for the 
treatment of a r probler Claims on the Government also 
nelude an an R«< lt the de with the Post Office Savings 
Bank. that are « tly e available to the government, and the 
Treasury Coin l n The PRIVATE SeEcTOR, in all the 
lat Government } es, h as the various 
agr t trol t M I es the Note { the Reserve 
( Bar bility for which has 
Private Sect the Reserve Demand Deposits the 
Private Sector and Local Governments with the Commercial Banks, 
Commercial Bank ngs currenc The data Money can also 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency 12 BE 93.3 97.6 101.6 1.9 
Deposit Mone} 16.1 1.0 336.2 6.9 4.2 ' 
Money 4 402.4 401.4 4243 432.8 418 4 439.1 439.9 
Fixed and ngs Deposits with the Commer 
cial Banks, the Dey f Others th Janks with the National Finance 
Corporation, and Post Office Savings Bank 
LIABILITIES are capit ints (37 million 
not reported sep ‘ mn the ections below. 
DEBITS are month total i averages of monthly 
demand dep t ex r G ernment 


Reserve Bank 
FOREIGN ASSET 


9 9 


PIUS 0, & 


heet at the ve 


1949. 


in mi ns of 7 


From Balance Sheet 
Other I 


ans and Ad 
Other Union Securit 


The data are compiled for 
the foreign items the balance sheet 


on the balance 


pounds included Other Asset 
r-ends 1950 1952. They were revalued 
comprise the following amounts 


1960 1951 1953 1954 


1952 


3.50 3.50 3.50 4.00 4.00 4.00 4.50 
1.00 1.50 1.88 1.94 3.00 

3.20 3.63 4.28 4.50 4.33 

128 140 111 100 103 108 
1958 10 ) 
100 101 104 
100 101 106 

100 102 
100 106 107 107 108 107 106 

Millions Pounds 
62.0 67.1 17.1 11.8 7.5 25.6 

13.8 | 2.0 11.9 34.8 9.0 7.1 8.5 7.3 

100 
100 
100 
100 

342.5 

127 

es 1 1 8 1.8 
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1957 By Quarters 


Months 


Dec Jan 


Per Cent 


Feb 


4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
8.25 3.25 3.25 3.25 3.25 3.20 3.20 3.50 
3.12 3.12 3.12 $.12 3.12 3.12 3.12 3.38 
4.75 4.75 4.75 4.765 4.75 4.75 4.75 4.90 
1953 100 

101 99 101 102 102 102 102 102 

69 6 70 71 71 73 71 69 
1963 = 100 

107 106 108 108 108 07 107 108 

109 108 111 112 112 110 111 112 

108 109 112 112 112 112 113 113 


l 9 7 2 1 
3 4.4 3.0 0 
a 
195 100 
141 99 1 151 166 169 124 
138 143 146 143 143 141 142 136 
103 98 102 82 82 74 76 
100 100 100 100 > 100< 
103 10 102 102 102 102 10 102 
April Quarters and Months 
125.6 i 68.2 0 
129.3 97.3 107.3 x7 6 15 +0 0 
2.9 32.7 ».0 2.6 8.4 6.1 1.9 
1 ~ 1.0 1.0 8.9 
8 l 1.2 10.7 7.6 
2 56 RR 74 83 574 69 
) 30 31 ) 
147 168 167 164 164 164 157 
116 1] 420 126 4 426 127 127 


CLAIMS ON PRIVATI ise the following amounts (in millions 


pounds end yea 
1950 1951 1952 1953 
From Balance Sheet iter 
Other Loans and Advances 11.6 7.7 
Other Union Securities 1 1 1.3 2.9 1.2 
Assets the balance sheet total DEPOSITS OF BANKS 


include its of the National Finance Corporation inel 1 the 
Sank’ sheet entric for Other Depo it 7.8, .3, .9, id 2 
million at year-ends 1950 through 1954 PRIVATE SECTOR 


DEPposITs are the remainder of the 
6, , -l, and .1 of Foreign Central 
through 1954. 


Other Deposits 


Bank 


and include 2, 
Deposit it year-ends 1950 


Deposit Money Banks; CASH COMMERCIAL BANKS Deposits 
the Reserve Bank, Currency including that held foreign 
and Depo its with the National Finances Corp ration, these latter are 
many respects similiar Deposits with the Reserve Bank. 
DEPOSITS OF THE PRIVATE SECTOR are the total Demand Deposits 
payable in the Union, as reported in the banks’ combined statement, 
less Deposits of Foreigners reported to JFS (12.4, 12 9.2, 8.4, and 7.7 


2.3, 
million pounds at year-ends 1950 through 1954 FOREIGN DEPOSITS 
r prise Demand Dep t { I ( , Dep ts of Foreign Govern 
ment 9, 1.0, 1.1, 1.4, and 1.1 inds at yvear-ends 1950 through 


1954) and 
offices of S 


year-ends 1950 thr 


Deposits Foreign Banks, other than branches head 
uth African banks, (1.6, 1.7, 4.0, 2.6, and 2.9 million pounds 
FOREIGN LIABILITIES is the net po African bank 
accounts with foreign hea tlic A negative 
indicates a net asset position A is the Total 


in their 


reported the combined balance sheet, plus the liability entry for 
nts foreign branche 44), inter-bank 1.8 
mi 1 pound t the end of 1953 The balance heet total includ 

an ur ed t entry for the net of foreign and domestic inter 
brar 


Life Insurance: Data referring South African and 
of South African cor : 
panies are as follow million 


Union South Africa 


Months 


Mar Apr May June 


Interest, Prices, Production 
4.50 1.50 1.50 Discount Ratt 


3.38 3.38 NFC Deposit Ratt 62 
5.00 5.00 19 GOVERNMENT BOND YIELD 63 
102 102 102 SHARE Prices: 
107 108 106 PRICI Home and Import Goods 66 
111 112 110 Home Goods 
113 114 114 Cost or LIVING 67 


EMPLOYMENT 68 


International Trade 


37.5 1.0 6 EXPO 70 
W a 

1 » 3 { b 
l 1 Re-« r c 
VALI »P ED 4 71 

1.1 i IMI 3, fob 72 


Prices: 
SALES PRICE OF GOLD 76 
PRICES 77 
Government Finance 

DEFICIT SURPLUS 


Vi 
144 144 148 VOLUME 
Expr 
AVERAGE 
IMPORT 


417.8 18.7 Revenue a 
58.6 Expenditure 
FINANCING 
6.9 { Net Borrow ‘ 81 
1.4 
7 f Cash I es 83 
60 Dt S. A. 84 
H I M ry Syst 
I Ir b 
158 ] () r e 
130 132 INT I f AL A UNTS 4 R5 
) 91 D Foreign Currer 86 
1 1950 1951 1 1953 1954 19 1956 
wk 
I ENT I ME 
PAYM 
( AIM nN ) 
AIM A 
( AIM Py A 
REAL ATE 19.9 
af YA Ml 
Benefit by S Africa I 
I A f f 
et 
Reserve reial paper 
Banks. The prior 
1950 re ist r 
the R per « 1 i da 
Mar 27, 1951 ‘ ‘ 19 4 
The TREASURY BILL the rate for 3-month bills tap. 6-month 
bills prior to June 1953. Demand De 3 eN 1} nee 
Corpor mm pay a rate ist under the Treasury | rate. Hence the NFC 
Dep ( 
1078 
i ] | i 
vere 


Treasury Bill Tap Rate 


month bills NFC Deposit Rate 
Apr 1, 1962 1.26 1.125 


3 month bills 


2.4 
] 
Continued in | t 
— 


* 
Millions Pounds 
June 3, 1953 1.87 17 
Aug 2, 1954 I 375 R75 
reign busine 
{ 
4 


United Kingdom 


Exchange Rate 


1957 1958 
See 3 
L } §& 
Gold and Foreign 
10 4,141 2 ) 
12 143 
4,039 9,752 
2,013 
15 §,124 
16 2,615 
a 879 
126 
1,389 


to 


x 

> 


Currency and Deposits 


Assets Banks 


60 2.00 2.00 
61 6 1 
62a 2.92 2 03 
3.2 3.54 


International Trade 


ar a ] RA 
| 71 1,028 29 609 


3 A: 
wre 


Population: 47.3 million in 1937; 51.4 million in 19° 


Exchange Rates: The par value of the 7 
ther than t Cc 
} 1 se) 
f the par 
UK ex 


9 
10,016 
> 
> 
918 
106 
160 
1,450 
748 
643 
389 
105 
35 
3.99 
> O4 


6.19 
3.46 

3 

2.50 

6 

1.85 

3.7 

99 
133 
100 
RR 
97 
100 
709 
127 
,905 


, 300 
> 518 

28 
9,780 
3,060 
4,774 
1,946 


& 
x 


100 
100 
100 
100 


2,688 


100 
100 
100 
100 
100 


238 


tote 


rorr 


3.00 
1.80 
2.61 


955 


119 
112 
113 
101 
165 
102 

t ? 


1 


956 
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Quarters 
ill 


Us 
8031 

780 


ROG 


1.78 


6.01 
5 89 
3.37 
> O38 

Ko 


or 
= 


Dol 


Vi 


7988 


7975 


; RATI 
itsice 
re 


4 
6.22 
5.62 
1.96 
50 

) 
».0 


1,800 
> 


q 
ing 
76 
1.84 
go 
» 29 
lin 
ling 
6.49 
> OF 
Cent 
». 60 
5.00 
41.83 
1.87 
100 
134 


105 106 
0 rling 
769 x74 
27 39 
937 976 
158 100 
110 25 
108 110 
105 106 
202 221 
102 106 
n pour 
| 
p p 
t} por 
por 
Sterling Area 
through non 


per Pound Sterling 
: 2.7837 2.8106 2.8119 .7856 2.8044 2.7862 2.8100 «62.7838 2.7862 
2.7812 2.8094 2.8106 2.8031 2.7850 2.7850 
2.455 2.730 2.775 2.774 2.7495 2.7920 2.7735 2.7620 2.7495 
2.370 2.645 2.738 . 732 2.748 2.6175 2.7450 2.721 2.605 2.6175 

1,500 2,550 2,050 1,600 2,050 2,125 2,075 
1,846 2,762 2,120 2,133 2,277 2,828 

9,013 10,368 10,013 9 579 +990 9,937 811 +579 
3,587 2,470 3,646 3,643 3,654 3,58 

1,768 1,410 4,477 1,441 1,410 

1,896 2,181 1,952 1,590 1,859 1,817 1,716 1,582 

669 624 6&3 96 10 i? x5 624 644 540 

174 272 162 104 106 120 104 
17 112 29 25 90) ] is 70 90 

818 709 640 1,27 770 
560 432 390 490 492 745 

196 232 216 203 241 253 266 203 

LIABILIT 19a 124 236 236 236 236 

5.37 5.53 5.72 5.45 

1.44 1.52 1.62 1.73 1.84 1.78 
93 4.00 4.10 3.97 92 8.68 3.70 

Billions Pounds Ster 

1.73 1.82 1.93 1.99 2.11 2.18 2.18 
: Billions of P m 

2.40 6.26 6.32 6.54 6.74 6.44 6.49 6.71 

VERNMENT 1.64 1.82 1.79 2.01 1.98 2.09 
Interest, Prices, Production Per 

ce. 7 4.00 4 ) 50) 7.00 5.50 

2.98 3.81 4.60 4.54 

4.23 4.17 1.74 4.67 

1953 

64b 111 100 105 107 106 106 106 107 109 

102 100 100 104 108 112 107 108 108 109 
102 106 112 110 112 112 113 

104 111 120 126 117 120 121 121 

107 113 112 114 116 114 105 116 

144 101 146 133 41 39 

106 104 104 121 117 122 

Bs . 110 90 101 93 10] 112 116 115 114 

203 129 111 203 186 202 

112 110 104 106 104 105 

terli erlir Area curret Approved paymer 

suri Is 4 80 US d ir itside tl r Area e., to Nor re lent Account 

} h, in the case of nit at 1 turit 

f 1 per cent either und her } re lent t nor eurre 4 
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Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rate 
2.7881 2.8069 2.8100 2.8169 2.8169 2.8169 2.8188 2.8175 2.8038 RATE 
2.7869 2.8056 2.8088 2.8156 2.8156 2.8175 2.8162 2.8025 RATE 
2.7605 2.7865 2.7920 2.7900 2.7955 2.7935 2.796 2.794 2.784 TRANSFERABLE ACCOUNT N.Y 
2.7044 2 2.8077 2.8084 2.8091 2.807 2.808 2.809 2.8065 2.7963 LONDON GOLD PRICE 5 
End Period Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
1,925 1,925 1,700 1,600 1,600 ? 200 Gold a 10 
2,209 2,381 1,850 2,185 2,404 2,539 2,770 2,914 Gold, Canadian Dollars 
101 101 Non-Dollar Currencies 
4,525 15,328 5,088 Other Sterling Countries 
1,590 1,593 1,624 1,590 1,697 Others 
57 574 764 722 762 OEEC Countries + 
140 140 s4 98 117 Dollar Countries b 


Related Data from Other Sources 


1,167 1,23 987 1,480 1,506 ASSETS REPORTED 
929 969 807 1,275 1,199 1,275 1 ,3829 1,244 1,260 1,017 1,061 Short-term a 
646 725 966 871 1,042 962 951 740 782 and Banks 
264 180 205 205 Long-Term 
159 110 109 111 109 110 107 DOLLAR LIABILITIES Rept 
$29 330 331 534 333 134 334 33 334 334 35 Net IMF POosITION al? 

Approximately End Period Currency and Deposits 

5.6 5.71 5.44 5.71 5.6 5.26 5.25 5.31 27 ».42 MONEY 2 
1.87 1.85 1.85 1.87 1.90 1.91 Currency 
3.78 3.58 3.41 3.38 Deposit Money: Other Banks 


Assets the Bank England 


2.30 2.44 2.33 2.44 2.29 2.33 2.37 
2.19 2.24 2.25 2.39 2.2 2.23 2.28 2.29 Domestic Loans 
Approximately End of Period Assets of Other Banks 
6.08 6.35 6.36 6.71 6.42 6.71 6.59 6.33 6.35 6.31 6.52 ASSETS 
5.48 5.72 5.72 5.78 5.99 5.93 5.70 5.69 LOANS INVESTMENTS 
3.35 3.49 3.61 3.77 3.98 3.94 3.70 3.61 60 Government 42 
2.12 2.11 2.02 2.01 2.02 1.99 2.00 2.04 2.08 2.07 Business and Individuals 


Per Cent Interest, Prices, Production 
5.00 5.00 7.00 7.00 7.00 7.00 7.00 7.00 6.00 6.00 50 00 Discount RATE 60 
4.36 3.91 4.42 6.52 6.54 6.43 6.28 6.02 5.77 BILL RATE 
4.84 4.82 4.78 6.04 6.02 5.66 1.70 4.73 YIELD: Short a62 
4.60 4.82 5.16 5.44 5.48 5.27 5.18 5.13 5.03 4.97 Long-term b62 
1963 
145 156 150 131 138 130 133 126 134 141 142 149 SHARE PRICES 63 
WHOLESALE PRICES 
110 109 105 100 100 Prices: Industrial Input b64 
110 112 113 113 113 113 113 113 113 113 Output 
114 114 116 117 117 118 118 117 118 119 119 Cost LIVING 
122 126 128 128 128 128 129 129 129 129 WAGES 
117 116 107 117 122 112 114 119 119 111 INDUSTRIAL PRODUCTION 67 
105 104 105 107 107 106 106 105 105 105 EMPLOYMENT 68 
Millions Pounds Sterling International Trade 
875 298 295 290 277 294 277 


1953 


124 115 122 122< 116 VOLUME EXPORTS 
119 115 113 116 114 VOLUME IMPORTS 
109 109 111 110 110 110 109 110 109 109 109 EXPORT PRICES 74 
109 109 105 100 102 100 IMPORT PRICES 


, resident Sterling account Exchange conversions for transaction outside the United Kingdom. The rate for these Sterling transactions is 
through these accounts take place uniform rates based the reported TRANSFERABLE ACCOUNT Since March 22, 1954 
Buying and Selling Rates. The accounts may divided into two main quotations are for the single Transferable Account now existence; 
: groups: (a) American and Canadian account These are accounts of prior to March 22, 1954 quotations are for the upper limit of the range 
] residents of the US, all of the countries of Central America, Ecuador, of quotations prevailing for the various Transferable Accounts 
Bolivia, Colombia, Venezuela, the Philippines, Liberia, and Canada 

These accounts may used for transfer any Sterling account, and are Certain kinds transactions must effected through one thre. 
freely convertible into dollars. (b) Transferable Accounts. All other other types non ident Sterling accounts: (a) Registered Accounts 
countries outside the Sterling Area constitute the transferable account the Tran ferable Account areas wishing trade the London 
area. Accounts residents these countries are freely transferable gold market may tablish, with the proceeds sales gold, 
within this area the Sterling Area. Canadian dollars, accounts convertible into dollars. Transactions 


these accounts are made the Buying and Selling Rates. (b) Blocked 
Transferable Sterling also bought and sold discount markets Accounts. Proceeds from the sale Sterling investments, other than 
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Government Finance 


Sterling 
374 482 175 134 378 
287 451 520 613 130 
R1 ) 17 600 400 0 100 
82a 212 25 110 21 42 23 12 | 109 05 00 
&2b 14 6 7 4 86 49 10) 3 ) 8 29 
266 
Millions Pounds Sterling 
4 »2 14 ARR ‘ 4 > o6 
Gross NATIONAL PRODUCT 5,760 13,224 14,596 16,873 17,9 19,114 20,578 
Gov't Deficit 92b 391 376 204 
Private Invest 92¢ 4 1,170 1,760 l : 1,614 1,954 : 9 
Private Con 93 4,394 9,34 10 . 67 11 11,953 1 } l 8] 
Gov 94 4,419 i, 111 849 6,180 
Payment 1,641 1,748 1,816 —1,8 1.9 
int ¢ he | B 
transfers New York are given the intry 
established starting July 27, 1956. They may credited 
thorizs } ble A 
resider the for Sue 
er n } yr | 
For description Transferal prior IFS 
f December 1957 4 ' 
Gold and Foreign Exchange: « GOLD | ! re est ited by IF I 4 
lollar lir f the UK we 
UK 1 | 
pu nthe US Federal Reserve B / P t the dat aD \ | { | 
pu hed in the Federal Reserve B rhe D r 1956 ! | 
| 
US « r x | f th 
A UK 1) M 
Li rl I ‘ {UK reported 
iG rl \ ( h ere | K ! 
‘ | erage more complete for 
re 
ABII ES TO | ( G plu 1 
tive net IMF receipts for interest 
falaya Life Insurance: Data referr t nd ! 
Countries Holders Others Holders 
‘ < 3 
PAYM 
q 


¥ 


bo 
— 


3 

i 

Ge 

ig 

il} lers comprise Central Bar nd O r Mor thorit : 
nt nd govern nt t tr 4 ) 
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United Kingdom 


I Il il IV Nov Dec Jan Feb 


Calendar ears 


593 131 365 232 466 
2,508 1,22 454 1,074 


50 50 50 


636 188 329 342 5 237 364 182 


Fiscal Years 
24,942) 


) 2.0655 27,183 27,508 29,902 27,671 27,902 27,5386 27,357 

Data measuring lendable funds irces alone 
funds f r rance available to the UK alor re not available rh 
magnitude of d estic busine by foreign « panies and of busine by 
domestic par indicated the figu for ordinar 
for which figure n busine in the UK are availabl UK ! f 
insurance busir { foreign pani hiecl excluded 
per cent and foreign British compar included 
per cent the total ordinar insurar busir 
British companies 1954 

The assets data represent the total balance sheets relating to bot 
domestic and foreign busine insurance and reinsurance 
Britain other than those whose busine holl 
non Hence the asset data are not consistent with the 
transactions data, which refer life insurance only. The data differ 
from those the Annual Abstract that (a) they exclude the assets 
insurance companies that insurance busine ind (b) govern 
ment-guaranteed securities, which refer 1 tly to the nationalized 
industries, are included with local government securities Claims 
Local Governments instead Cla Government. The Foreigr 
Assets entries include holdings foreign government bonds only; other 
claims foreigners are not distinguishable from domestic assets the 
same category Data entered for 1937 refer to 1938 

Interest, Prices, Production: BANK the minimu rate 
which the Bank Engla discount British Government Treasury 
Bills and approved bil make advances members 


int Market Association against Treasury Bills, British 
Government Securities with less than five years run final maturity, 
and approved exchange. These Discount Houses, who tender for 
and hold Treasury Bills mainly with money borrowed from the banks, 
and from whom the Clearing Banks purchase Treasury Bills suit their 
needs, act as intermediaries between the Bank of England and the rest 
of the monetary system Although the Bank of England lends only 
marginal amounts the Discount Houses (the totals all Discounts 
and Advances shown in the last Bank Return in Decemberin the years 


the London 


1937, and 1950 through 1957 were 9, 29, 18, 11, 5, 9, 38, 11, and 211 I 
pound ts Iniluence a nder of last r portan Char 
prior to 1950 wer t re led in the Jur 19 1 Sul er 
change nthe Rate nh per cent per annu nd it f peta) } 
1961 November & 6° 1956 February 6.§ 
1952 March 11 4.0° | February 7 6.0 
1958 September 17 September 19 
1954 May 15 1.0 1958 Maret ‘ 
1955 January 27 1.6 Ma 22 

February 24 4.6 J ’ 
*A apectal arrangement existed { ivances to the D t Market againat Treasury Bills 
at per cent be thie rate 


The TREASURY BILL RATE the weighted average discount rates 
Treasury Bills allotted the weekly tender. 
GOVERNMENT BOND YIELD is the e yield for each month on a 
years and not less than three 
years maturity (except for 1937 when seven year security quoted 
Since January 1957 has been for per cent security due 1962 
LONG TERM GOVERNMENT BOND YIELD the yield per cent 
security. SHARE are taken from the Actuaries’ Invest 
ment Index Monthly data are unweighted geometric averages of 
London prices for industrial ordinary shares the last Tuesday each 
month. Quarterly and annual data are averages monthly data; 
prior 1952, data are end year 


PRICES: 4 For some years UK official statistics have been cor 
the assu on that the cones pt of a gene ral price level has no 1 
fiable meaning, but that it is of primary importance to mea 
structure of price No measure of the general level of prices since 19 
has been published IFS pages are con piled on different assumption 
A measure of the general level of prices is considered to be one of the 
essential instruments evaluating the effectiveness monetary and 
other economic policies, and assessing current economic problems 


241 


Mar Apr May June 


Government Finance 


4 27 42 32 Net Lending c 


50 50 Net ADVANCES TO EEA 81 


FINANCING 


64 123 H 168 Net Borrowing: Sterling a&S2 
6 Foreign Cy b&82 


Foreign Grants Received 83 


DEBT 


elatior when cor lering problen f 
ent P nd deficit 
t na est prices. 
tructur f red t 
‘ Hence IFS att pts t iclude 
es for ntrie h the weights 
‘ ed t put 
le t ea e tr it and « ity it 
e UK ecor : 1 prices for a 
it itr it ex luding 
try a the 
har the gener 
fers t vage rates in all sector f the 
TION Ihe lex le netriect n 
ed by value added in 1948 
tatistics, that is, they are mt 1 on the “‘general trade” t There 
e tw etl 1 fa 
“gener trade etl 
d T t tically pr | ed * 
prev ported I 
consumption 
for re exports are counte 
Under the ‘‘spe 1 trad 


t exports t pr 
use. There are only 
difference between the 


providing data on re-exp 
South Africa re-exy 
exp rts 


Most the countries that publish data total trade basis also pro- 
vide data re-exports. Hence estimates home produced exports and 


imports for home use, can derived leducting the re-export totals 
from both the export and the import data. However, re-exports may lag 
considerably behind imports and calculations retained imports 
individual commodities become negative because the time lag 
The two concepts differ inasmuch tend have higher 
values re-exports than they had when they were 

fore, imports for } e use « puted as residuals tend t 

true imports for use. Such differences are 

trade totals but can significant for short period total 

respect to data for trade in lividual commoditie 


indexes VOLUME EXPOR 
the value data shown 
beginning 1951. They 
1947 weights. The 
1938 weights linked 
the thre e series gives 
the linking made 


AND IMPORTS are consistent with 
peyres indexes with 1954 weights 
1951 former series with 


with 


ier series 
series 1947. The 

the years which 
ide has calculated that the volume 
indexes for 1954 (1938 coul from 158 187 for exports and 
from for imports. The indexes AND IMPORT PRICES 
are Laspeyres indexes with 1954 weights beginning 1951. They are 
linked former series Paasche indexes 1950 


exports domestically produced plus imported goods previously 
cleared through customs and imports are limited imports goods for 
domestic use. does not use the terms “general” and but 
refers including and ‘‘All when de- 
general trade data, and ‘‘Exports home produced goods” and 
‘Imports for home use’’ wher f ribir pecial trade data 
The and the rest the Sterling Area, some Latin American coun- 
tries and Japan, pile trade data including all exports and import 
Most European countries, most Latin American countries, and Canada 
goods, and imports imports for home 
which the one, where the 
gnificant Among the countries 
rts, only in Ceylon, Panama, and the Union of 
rts amount more than five per cent total 


United States 


Gold and Foreign Exchange a 


1951 


11 66 90 97 1.05 

12 1.89 7.12 7.66 8.96 

13b) 1.84 2.37 

13cf 1 1.40 1 1.68 

l4a 17 90 53 .55 

14b 1.43 4.48 4.78 19 

14d} 2 4 

1.61 1.46 1.61 

15x 84 8S Lae 

. 15y .78 58 50 

15b 2.26 2.30 2.87 

15d 2.59 3.26 3.66 

16 1.28 90 

4 .65 .10 31 

b .06 06 05 

x 06 

y 01 01 

c 37 80 

d 13 10 20 

e 06 04 

Currency and Deposits 

29.6 117.7 124.5 129.0 

5.6 25.4 26.3 27.5 

" 21 14.8 36.1 37.6 40.7 

22 1.0 3.6 3.7 5.7 

a 1 5 

b R 2.8 3.4 2 


28.1 29.2 

48.3 
21.5 22.0 
6 20.8 23.8 24.7 


126.2 132.1 142.3 
0 §2.0 6 63.3 
1 10.7 11.5 
54 > 59.9 67 5 
8 19.6 22.6 22.7 
73 8.18 9.04 9.88 
? 2.30 

3.73 3.98 4.15 

4.39 4.26 5.10 

. 52 1.51 1.58 1.50 
.58 13.46 11.01 10.25 
.61 1.15 1.17 1.15 
». 74 43.87 50.02 .48 
3.39 2.41 2.59 | 
.19 1.44 1.63 1.90 
1.01 1.09 1.15 
/ 1.59 1.78 1.94 

64 .02 68.28 73.37 

00 1.7 1.7 1.75 
45 ] ) 
) 1.4 1.94 2.14 
74 4 2 2.68 
8 77 94 100 
l 94 104 10] 
4 90 97 99 

) 53 90 94 

84 90 93 

4 90 95 97 


22.09 
.90 
10.02 


2.6 
61.9 


63.4 
12.2 
69.5 
10.85 
> 70 


9.83 
1.30 
60.67 
2.91 
1.29 
2.09 
78.53 


134.5 
27.9 
106.6 
46.7 
5.1 


7.6 
1.0 
4.9 


1.55 
11.72 


188.2 
48.2 
4 5 


21.0 
24.4 
186.2 
159.8 
61.6 
14.1 


» 
~ 

ar 
99 
~ 


1956 
»? 
1.96 


149 
> 


6Y 
46 
1.01 
4.67 
1.10 
19 
18 
02 
06 
139.7 


183.4 
68.0 
8.6 
76.8 


21.3 
24.6 
6 
191.8 
164.0 
ite ) 
14.0 
91.5 
99 
2.0 


20 
RR 
1.24 
4 
g OF 
3 
Qo 
1.28) 
96.01 
00 
66 
13 
06 


104 
102 
112 
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956 


6.7 
1.0 


4 9 
8.5 
4.1 
6.2 
1.4 
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183.0 
68.6 
88.5 


184.9 
158.8 
56.6 


Qo bate 
2.765 
2.60 
3.03 
2.96 


ons Dollars: 


+++ By Quarters 


1.72 1.96 


8.15 
3.19 
1.94 2.03 
7.16 7.21 
4.69 4.88 
1.04 1.07 


tS 
—ts 
> 


5.5 5.46 


te 


.18 
02 2 
26 20 
06 .06 


132.8 139.7 
27.4 28.3 
105.4 111.4 
50.1 50.38 
6.0 4.7 

6 5 


177.4 193.4 
64.8 71.8 
40.2 


ons Dollars: 


186.9 191.8 
160.9 162.9 
57.0 
14.3 12.9 
91.5 
21.5 22. 


ona of T S Dollara 


1.53 
1.24 .24 
7.80 .63 
2.21 .24 
76.06 77.48 


.81 
.63 
.82 

Per Cent 
8.00 8.00 
2.60 8.06 


8.44 8.50 
5 


3.28 8.47 
8.10 8.30 
1953 =100 
208 198 
104 105 
102 103 
112 116 
105 109 
105 106 


1.38 2.23 1.61 1.63 
11.15 13.49 13.62 12.46 12.65 
5.85 6.98 27 7.90 7.76 7.88 
2.39 2 36 3.47 2.86 2.90 
1.78 1.80 2.25 1.84 1.87 
5.61 6.42 6.49 7.18 
3.32 4.08 4.88 4.66 4.54 
1.91 2.00 2.35 2.56 2.10 2.18 
1.29 1.33 1.42 1.66 1.44 1.68 
3.93 4.49 5.32 5.44 
3.61 4.11 3.84 1.36 4.14 4.37 

01 02 02 02 02 

1.37 1.19 1.04 1.98 1.05 1.05 1.61 
131.1 138.6 183.0 
27.8 28.3 27.2 28.3 
45.0 6 48.9 49.5 
4.6 4.7 7.0 5.9 
4.1 4.6 4.0 4.2 4.5 6.5 5.4 5.4 4.2 

115.0 128.5 136.9 146.6 157.2 170.3 

oF a 16.1 49 4 4% 4 49 8 f 63.9 74.0 66.8 
Assets Federal Reserve Banks Billions Dollara: 
48.8 48.3 19.0 19.1 46.9 47.2 49.0 

48.2 147.9 157.4 166.6 170.8 181.9 

Pantene ‘ 50 5.16 5.95 1.32 1.34 
1.41 1.35 1.22 1.21 

2.30 2.58 2.61 2.67 

Interest, Prices, Production 
ar 1 60 2 00 1.50 2.50 2.50 
62a 2.42 1.60 2.42 

3} 62b 2.92 2.52 2.80 3.47 2.86 

100 100 100 107 102 104 
100 100 100 105 100 101 
100 101 104 106 103 104 


— 
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End Period 
22.41 22.73 22.76 
2.16 2.20 


13.00 13.27 13.33 


3.14 4.19 14 
$1 15 
7.16 19 
4.56 1.45 1.41 
1.26 1.21 1.40 
2.34 
1.66 
.68 ) 
5.10 10 ) 
.93 
4.63 i 1.51 
1.23 1.26 1.16 
02 01 0? 
29 
OR 
1.59 1.65 1.90 


End Period 
132.6 133.4 133.3 


27.4 27.8 27.8 
105.2 105.6 10 ) 
54.0 55.1 
4.3 5.2 
5 6 
1.8 1.8 
193.1 194.3 193 
72.8 72.9 
40.8 10.8 10 
80. 
End Period 
46.8 
21.6 21.9 1.9 
3.0 
End Period 
187.6 190.4 
161.7 164.1 164 
65.5 6.6 55.6 
13.7 14.4 
92.4 94.8 
21.2 21.4 


End Period 


1.25 7 

1.25 l 6 l 
7.43 (Pf f 
2.26 
78.83 9.96 
3.66 
2. RR > OR 06 
4.44 1.47 1.53 
97.07 98.24 99.81 
Per Cent 

3.00 
3.40 +. 60 96 
105 100 

190 200 202 

106 106 107 

104 105 106 

116 116 117 
109 107 10 
106 106 106 


29 86 
13.62 
7.90 

8.47 

1.40 

i 

] 

4.06 

1.02 

1s 

16 


110.3 

6 
4.5 
4.6 
41 
29 
49.1 

6 
196.3 
168.8 
14.9 
22.4 


1957 Months 
Nov Dec 
22.84 22 . 86 
2.20 2.23 
13.61 13.62 
78 7 90 
16 
1s 
1.65 
1.49 1.40 
O8 
1.20 1.28 
1.54 
16 
OR 
1.96 1.9 
135 l f 
110.3 
6 
1.8 

4 
189.2 20.4 
71.7 88.6 
39.0 43.7 
78.6 88.1 


h 
193.0 196.3 
165.8 168.8 
14.4 14.9 
71.6 


1.28 1.28 
6.95 
3.11 l 
1.57 
100.60 101.04 
3.00 
3.3 3.10 

2.95 

3.22 


119 
104 
105 


Mar 


Jan 


1.98 
134.9 
107 .¢ 

212.9 

84.4 

42.0 
86.5 


23.4 
193.8 
166.3 

7.6 

14.8 

94.0 

19 


40 

16 

101.67 
2.60 

2.71 

3.24 


Feb 


59 

0 
4.11 
1.47 
2.47 
1.92 


0 
27.4 
104.6 
6.4 
84.4 


17 

; 
15.6 
95.1 
21.2 
) 
7.00 
45 
1.54 
) 10 = 
10 
180 
109 
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119 


Apr 


13.6 
19 
3.59 
1.42 
1 
134 
6.0 
174 
15.8 
7.01 
84.24 
1.00 
1.44 
102.72 
1.75 
1.13 
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1.67 
bY 
1 
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United States 


Gold and Foreign Exchange 

GOLD 10 
FOREIGN ASSETS 
SHORT-TERM FOREIGN LIABILITIES 


Banks 

Other 
Form Liability: 

Deposits with Fed. Res. Banks 


bl4é 


De posits with Other Banks 


Government Securities 


Area: 
Latin America 
Dollar Countries 


al5 
x15 
yi5 
untries 

Canad 


ilar Countries 


Related Data 

Currency and Deposits 

MONEY 


Currency 
Deposit Money: Other Banks b 
Deposits: Other Banks 
GOVERNMENT DEPOSITS 
Federal Reserve Banks 
Other Banks 
Related Data 
BANK 
New York City 
Other Large Centers 
Other Centers 


Assets Federal Reserve Banks 


CATES 

CREDIT GOVERNMENT 

DIT OTHER BANKS 

Assets of Other Banks 

TOTAL ASSETS 

Government a 
Official Entities b 
Business and 

CASH 

Life Insurance 

PREMIUM RECEIPTS a50 


INVESTMENT INCOME b50 
BENEFIT PAYMENTS 

FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 


Policy 
REAL ESTATE 
MONEY AND QUASI-MONEY 


ans 


UNCLASSIFIED ASSETS 
Total Assets 
Interest, Prices, Production 
RATE 
TREASURY BILL RATE 
GOVERNMENT YIELD 
Medium a62 


Long-term b62 
SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


By Class of Creditor: , 
01 8.07 Official 
3.48 
2.21 2.19 
7.52 
1.54 1.52 1.38 Other 
4 - 2.50 2.49 
1.99 1.95 1.92 
».41 ». 44 
1.33 1.24 1.26 1.06 
1.43 1.58 1.61 1. 7¢ 
1.19 
14 
15 Dollar Countries x : 
02 02 Non-Dollar Countries y 
105.6 
181.7 195.1 l 
10.4 
79.1 
22.1 22.1 22.1 22.1 21.9 
23.4 23.9 4.1 ( 
194.6 197.0 
167.2 174.2 “ 
15 ( 16.{ 
1.28 1.29 i. 3 
7.11 
2.38 2.4 
82.74 83.42 
3.13 
1.57 1.54 
101.04 102 . 
1.75 
3.34 1. 1.05 
3.55 2 . 2.03 > .02 
3.56 3.2¢ 5.12 3.14 3.19 
177 175 174 176 178 180 187 191 
107 107 108 108 108 108 109 108 
q 106 106 106 107 107 108 108 ‘ 
119 119 119 119 119 119 
| 105 105 104 103 102 102 102 102 3 


United States 


International Trade 
7 4 
1951 1952 1953 


72a 41 73 94 95 100 

—S 72b 53 92 112 107 100 
74 51 88 101 100 100 


Government Finance 


5.70 40.97 71.34 
4 b 8.50 43.09 45.7 67.79 76.41 


a 2 18.3 23.0 4 

b 14.2 65.6 8.4 61.1 8.8 

c 7.4 1.4 27.3 29.0 

d 2 8.7 9.4 10.4 12.0 

e i 18.4 20.1 18.8 18.7 

f 16 67.4 65.4 64.8 66.0 

g ry 9.7 10.7 11.6 12.8 

i J 84 6 7.8 41.0 44 17.6 


90 73.6 40.0 277.0 290.2 1 
91 0.8 285.1 45.4 f 4 
92b 6 ] 6.2 6.8 
92¢ 11.7 51.2 6.9 19.8 
93 67.3 194.1 208.3 218.3 230 
N 94 15.4 69.4 6 90.9 0) 
: 95 l 19.2 16.6 16.8 17 
4 96 0 2.0 1.8 
Gold and Foreign Assets: SHORT-TERM FOREIGN ASSETS AND LIA 
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I | 
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Life Insurance: The data contain two Benefit pay- 
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€ ) foreign | US I Anr lata 
‘ e before deter r 
Prices and Production: PRIc! The it x of Whole e Prices in 
clude ties at all stage i Manulacture selected v it regard 
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63.6 
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16.6 
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+9 
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6.4 
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4,231 4,928 4,711 
3,955 4,415 4,096 
3,245 3,158 3,142 3,199 
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1956 By Quarters 


Millions of US Dollars 


1953 =100 
103 120 115 27 
25 139 129 153 
113 110 11] 114 
103 103 103 104 
104 104 104 104 


Dollars: Years Ending 
10 1.91 94 1.77 


4.56 85 2.76 
>. 63 53 .10 2.02 
23.6 23.8 24.9 
58.3 7.1 7.6 59.8 
22.1 4 1.4 20.8 


2.8 j 86.6 RRO 
98.9 102 110.2 
8 .o 1.5 
2.0 4 


1.3 16.1 17.1 15.4 
AR 65.9 65.6 i2.9 
6.0 


nd i ont 
ple f 
refer the value 
19 ind 1947 (49. Export 
et ear! nr i 
mber of emy 
I n in ide nufac 
ed in 1947 The 1 thi 
’ if nur her f ng 
T} nth 
‘ ) nd 70 
f prne Ther tar 
eX] I he Department of 
pplies Mutual 
1950 Import re valued fob 
| entrie nt t vare 
IFS t nelud er, the r t 
f istrative 
1953 1954 1955 1956 1957 
158 
l i4 (1 1 
ire 
xt 


: 

1954 1955 1956 1957 

15,113 15,554 19,097 20,821 

12,858 14,298 17,340 19,466 

10,295 11,457 12,744 13,137 

106 117 137 149 

99 100 103 107 

eee | 103 102 105 105 

71.82 67.77 77.06 24.17 23.44 17.16 15.66 

71.98 79.18 17.07 18.53 18.11 20.44 

2.60 4.16 5.87 2.76 1.58 4.76 

y 82 .13 2 05 1.84 .39 2.30 .55 46 

18.5 17.1 15.4 20.5 17.1 18.2 

67 67 67.7 67.7 68_0 67.3 

14.4 16.2 16.0 16.5 16.2 16.3 16.1 

National Income 

1.1 13.6 

91.7 414 134.4 

1.4 1.9 

1.8 1.5 

267.2 280.4 

101.1 109.0 1] 4 

21.5 

1 for domest I nvolve 

ort are re ‘ ‘ ir port 

ndustri lerived fr int 

CTION The ndex f Industr 

)YMEN Ex ide vr ilture 

ational Both export t 

Security Program, which began 

houses. Customs data are adjusted 

IFS Total 

The Export and Import Price 

: trade returns and comy 1 in Fisher in 

the Laspeyres and ndexes computed with preceding and 

irrent year weights. Price indexes are computed for each five major 

cla The five price indexes are used for the derivation the 

each cla Volu Indexes Exports and Imports are 
eee { Valu I tra nd the I her unit Vaiue indexes. Hence, 

equivalent Fisher indexes volume adjusted make 

the volume and price indexes derived from the samples equal 
watt x of total valu The derivation for each class is made on the as- : 
that the price movement the sample for that class equal 
Sea r vement of the cor lities not in the sample. This operation : 
automatica assigns the volume component the difference between 


XI, NUMBER AUGUST 1958 United States 


Nov Dec Jan Feb Mar Apr May June 


Millions Dollars International Trade 
5,446 5,466 1,911 4,997 1,683 1,639 1,511 1,345 1,557 1,é 1,638 Exports: Including Military Aid. a70 
5,146 1,480 1,741 1,596 1,544 1,403 1,246 1,443 Excluding Military Aid b70 
238 398 1,076 1,168 1,112 987 1,110 fob 
128 129 116 117 118 116 107 Including Military Aid a72 
55 158 137 144 146 142 129 114 Excluding Aid b72 
113 113 120 111 123 104 VOLUME IMPOR 
107 107 107 108 108 107 107 107 EXPORT ICES 7 
107 106 105 104 104 103 103 IMPORT 
June Calendar Quarters and Months Government Finance 
24.56 24.50 18.83 16.50 6.46 6.62 4.89 7.90 
220.9 15.0 19.1 219.38 19.6 19.8 19.6 19.4 D T 
58.1 8.3 4 ) ( Bar b 
20.7 0) 1 19.6 19.7 19.6 19.6 19 19.4 19.4 Other F al Firms c 
16.6 16.9 17.2 17.0 l 17.0 17.3 l l 17 I ( r ts d 
16.4 16.0 15.9 16.5 15.9 15.4 15.7 Others 
Billions Dollars National Income 
104.2 108.1 108.7 113.3 > if 4 r 91 
1.4 1.4 1.3 a92 
| 1.5 2.0 > b92 
16.7 15.7 16.9 14.9 
65.8 69.7 69.3 7 6 > 6 4 98 
6.3 6.5 | ts 95 
changes the total value the class and changes the value the BALANCE PAYMENTS THE UNITED STAT! 
sample Dollara 
Jan-Mar 
militar Militar i- (C,oods and Services 1.851 ‘ 610 1.631 679 
me p nent t 
class and cl n 
e index | ted Trane 
Government Finance: Data rep cash transactions the con 
dated general budget and tru i ‘ the Social Securit { 
reported the Bulletin. However Post Office Department 
accounts are inclu on a net basis and do not cover transactions of the Private Capital 1.014 —2,156 —2,499 63 654 
Postal Saving Sy ten Net transfer between government ar lg vern . 
ment enterprises are included expenditure. and Net Borrow 
ING: Discrepancies between period period changes debt 
and net borrowing are due to differences between book value and cas} , - 
proceeds debt transaction Official Donations 1,865 
Official Capital 1.033 SA 1.839 909 299 
Debt held nks include holdings trust Government capita 
and stock savings banks the and possession Other Financial 
Firms comprise mutual savings banks and insurance companies. Intra 
governmental Accounts Include holdings of the Postal Savings Systen ' . 
National Income: Data are reported the Department 
Commerce but reassembled by /FS to show the relationship between her foreis t , 
national income accounts and other data. For this purpose the 
accounts have been regré 1 to approximate in the first three entrie Gore 1 
the gross inflationary fact the export surplus, the government deficit, Net Errors and Omissions 692 876 182 
and private investment Export Surplus reported here exclud 
on goods and services reported in the balance of payment Th : / 
puted on an accrual basis, hence these data are not directly reconcilabl Including mone gold Excluding re ested ea - sries 
ment Transfer Payments (interest government debt, subsidies, and States 
other transfer payments) and Foreign Aid expenditures are deducted short-term bank liabilities ficial and bank 


For further notes see issue September 1955 
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Uruguay INTERNATIONAL FINANCIAL STATISTICS 


1937 ' -1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 

Pesos per Dollar 
1.504 1.504 1.504 1.504 1.504 1.71 1.90 2.16 1.71 1.71 1.90 1.90 

1.76 1.76 1.76 1.58 1.58 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
2.67 2.57 2.57 3.08 4.10 4.10 8.08 3.08 4.10 4.10 

‘ {1.90 1.90 2.10) > 2.10 2.10) 

3.65 6.11 6.11 4.02 4.02 6.11 6.1 
1.88 2.07 2.40 2.75 3.04 3.18 3.80 3.98 4.30 4.08 3.80 

Mi ns of US De r 

236 207 227 216 186 180 216 214 186 


il 7 85 94 110 90 65 i3 ) 73 66 76 73 
a ) 27 28 al 0 24 ) 32 22 28 0 
Monetary Survey Millions 
1 20 BRS 271 840 407 29 203 238 224 134 73 
252 259 259 295 143 405 427 444 143 
779 1,046 1,145 1,838 1,586 1,626 1,726 1,888 
108 126 142 164 186 220 277 247 
1,681 1,815 2,218 2,659 2,490 2,562 2,659 
25a 80 71 624 698 751 890 i4 844 813 808 R90 
25b 170 652 686 R7 RE 999 933 961 996 999 
26a 63 f 63 8& 91 If l 111 1389 126 10 
26b 205 2 249 65 284 Sl¢é 319 327 $32 
28 378 457 453 495 49 
Mi ns of Pesoa 
30 710 603 744 829 812 854 1,118 867 70 867 1,118 
147 148 146 153 251 263 310 
107 189 197 186 184 167 197 
250 1,192 1,172 1,846 1,427 1,570 1,789 2,274 2,504 1,886 1,788 1,981 2,27 
581 556 624 692 786 871 960 828 816 871 
117 103 126 114 124 134 158 118 185 134 
387 385 416 447 497 569 542 496 486 569 
362 373 406 451 492 581 634 498 490 581 
221 184 218 241 245 269 290 326 
36 54 173 188 191 207 225 22 9 1 228 236 257 259 
292 408 468 637 616 705 992 


1 


Deposit Money Banks 


121 117 136 141 118 126 136 159 
b 68 9 76 70 51 55 ¢ i 
131 151 180 167 211 
42b 654 762 946 1,044 1,4 
43a 177 174 190 225 220 261 
43b 373 401 476 532 634 
44a 134 120 147 203 216 195 264 
109 132 150 164 181 224 


101 118 121 120 121 121 122 122 
104 109 110 107 110 110 110 109 107 


363 436 514 600 669 733 830 933 747 830 

51 350 423 01 586 670 719 821 8 737 759 787 821 

Interest and Prices Per Cent 

ie f 60 5.09 5.46 5.35 5.69 5.64 5.70 5.87 5. 87 ,.61 5.84 5.89 5.90 5.83 


1953 =100 
100 112 122 130 149 128 128 129 


Millions of Pesos: Average 
125 187 131 136 

226 221 198 211 
248 255 253 261 
595 616 630 634 
238 225 264 
210 214 222 224 

IN Millions of Pesos: 

: i 4 46 6 7 9 19 14 15 15 16 15 15 15 


Votume XI, Numper 8, AuGuSsT 


1957 Quarters 


End Pertod 

1.90 1.90 1.90 2.16 
1.50 1.50 1.50 1.50 
4.10 1.10 41.10 1.10 


4.87 1.66 
End of Period 
200 189 165 148 
1&3 1K3 13 180 


2 i76 2,803 2, 881 
843 


End of Period 
927 937 1,07 1,183 
285 293 337 
47 53 62 
§22 655 
214 
R44 
139 150 158 
60 542 622 
3 43 
130 110 112 
67 49 634 
316 295 291 
66 270 254 
850 1,046 1,141 
108 108 123 
for Last Month of Period » 
186 142 152 159 
75 RO RO 
60 62 72 74 
216 199 186 238 
1,808 1,370 1,406 1,453 
1,902 1,975 2,041 158 
269 258 289 
657 678 702 711 
253 277 311 
232 240 249 
212 252 237 214 
End of Pertod 


121 121 
109 111 


850 R72 898 933 

344 867 894 G28 
Per Cent 

6.74 5.56 5.60 

139 143 155 159 


1958 


1957 
Nov 


Months 
Dec 


2.16 2.16 
1.50 1.50 
4.10 4.10 


6.11 6.11 

1.66 
157 148 
183 180 


2,840 2,881 
944 
1,080 1.074 
109 112 


106 
62 
680 685 


154 158 
622 


(94 >. 158 
289 
709 
348 386 
247 249 
06 214 


161 


Jan Feb Mar Apr May 


14 139 
180 180 
6 10 
ty 


h 
117 


1,196 1,180 1,149 
3153 
701 ) 7 
200 

2,495 
953 
170 176 165 
628 
117 


175 176 162 
86 s4 7 
729 741 748 
200 


111 


942 
937 


5.68 ». 60 5.48 
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Uruguay 


Months 


June 


Exchange Rates 
PRINCIPAL Expo RAT! 
Export Ratt 
Import 
OTHER 
> INVISIBLE RATE =] E Rat 


Gold and Foreign Exchange 


BANK OF THE REPUBLIC 4 
Gold 
Fore n Ex ge Net ‘ 
led ata fr Uther ree 


Net IMF 
Monetary Survey 

FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CI AIMS OD 


CLAIMS PRI 


Bank of the Republic 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS BANKS 
Liabilities 
Mower 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entit 
Government 
In: N 
Deposits 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
ACCOUNTS 


Deposit Money Banks 
PRIVATE BANKS 
CasH 
Currency 
At Central Bank 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 4 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


tes 


SAVINGS BANK 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets Liabil 
TIME AND SAVINGS DEPOSITS 
Mortgage Bank 
CLAIMS ON PRIVATE SECTOR 
BONDS IN CIRCULATION 


Interest and Prices 
GOVERNMENT Bonpb YIELD 


Cost LIVING 


w 


a“ orm 


ww 


1.50 1.50 1.50 1 l 0 
2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 
6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.1 
5.07 ».14 5.73 6.45 6.19 7. Of 
10 
42 $4 32 31 32 Private Sector b 
Approrimately End Period 
79 10 49 106 110 106 20 
450 410 414 145 419 21 
MONEY a25 
1,027 1,055 1,083 1,074 ; QUASI-MONEY 4 b25 
128 130 110 112 GOVERNMENT DEPOSITS a26 
840 348 72 72 0 CAPITAL ACCOUNTS b26 
160 366 420 130 UNCLASSIFIED LIABILITIES 
Related Data 
1,135 1,183 30 
31 
206 
2,440 2,504 
RH | 
410 33 
109 112 
556 634 : 
"40 
260 253 253 
1,100 1,141 1,139 1,103 1,062 | 
123 123 123 123 
161 159 40 
RS a 
RO 74 b 
203 238 
1,441 1,453 b42 
b43 
a44 
b44 
c44 as 
120 120 
110 110 112 112 


Uruguay 


International Trade 


i = 


INTERNATIONAL FINANCIAL STATISTICS 


1956 ++ 


By Quarters 
Ill IV 


52 1955 1956 


951 


1953 


Millions Dollars 


- 70 65.6 236.3 208.8 269.5 248.9 128.2 67.0 45.5 33.3 65.8 
a 30.1 117.5 90.3 164.7 24.5 63.9 45.1 34.4 
. b 3.0 44.6 40.6 44.2 45.5 27.5 3.8 10.7 
22.9 23.6 18.1 10.8 3.2 6.5 
2.4 8.2 25.4 7.7 29.6 9.0 
\ 72 68 97 60 74 100 92 73 92 } 119 83 
b 186 152 90 100 27 18 6 sy 44 16 
12 c 60 100 58 9” 100 79 74 91 t 83 78 
e 36 10 136 27 100 Tele. 501 97 138 467 145 
19538 
b 19 69 RR 103 100 100 105 82 RT RG 
d 148 205 159 100 71 96 99 104 90 81 
/ e 43 74 67 104 100 100 97 92 90 101 84 
Population: 2.1 million 1937; 2.61 195¢ components the net data reported from Uruguayan NET 
IMF the gold subscription 
3, 1956 Urugua troduced a ne stem 
hich the use tes Monetary Survey: the Bank the 
and import Export Republic and the Deposit Mor inction shared 
percentage « binatior f the certificate Department of the Bank of tl tial commercial 
1.519 per The rate busine The Deposit range institu 
i as the prince e is that apr tions, including a Postal Sa\ rtyavge Bank i 
nally fixed per cent the cert ite rate and per the Moneta 
- The certific: listed the top of the range of f data is not kr I Purchase 1 excnar 1 
rates manufactured deter cost, but are made higher rate 
their ra\ content and whether such peso proceeds and arbitrary the 
fore The exchange proceeds which the ent these trar 
ust surrender entral Ban determined Hence the the 
an official vali the comr t xed by a specia the domesti n netar f transact the banking 
time to time. cast f nd | product See n to Monet n ‘I 1 for ion on I 
nay be set as much a 10 per cent ver than the world | ble mar I} remair Dp entr 
art of tl } receipt ibiect to the n the Ba t t ‘ nt either profit or n 
ible cert , valid for exchange dealir The f } he char n line 0 
rt of « nated good For nA 1 G pul hed in nd 
the exy tion date are isted ft n if ¢ 
rate the preceding the bar tem rather 
han transf he G f ints of 
( vernr nt exT } } i} } from th har 
ar continues to apply to r tna! m t t ii pe 
mber and build- 
1951 1952 1953 1954 1955 1956 
hospi put iin 
r Prior t November 
rg | tural ma As adjusted 
tad at Forelgr assets ‘ 18 
rate trade 
ets above 
Gold and Foreign Exchange: BANK THE REPUBLI Net Gold the Bank 
and Exchange hold the Department ies) and the 
MONEY 


classified 
1950 1951 1952 195 1954 1955 1956 1957 
Curre 14 432 162 514 
Dep Mone 4 l 1 119 ”) 
Money 580 71 624 698 751 890 944 
248 


AR 

Gold. The nature the liabilities deducted from the assets comprises the Monetary Liabilities the Bank the Republic 
unknown. Prior 1951 liabilities respect forward exchange 
perations are also deducted. FOREIGN EXCHANGE (NET): calculated 
deducting the Banking and Issue Departments’ gold holdings from 
line 10. Related Data: DOLLARS REPORTED are deposit 
and short-term obligations held for Uruguayan account, reported 
all bar the US. The data holdings Government and Banks pre- 
sumably include amounts approximately equal the dollar asset 

‘= 


AUGUST 1958 


Uruguay 


1957+ eee eee By Quarters 1957 Months 1958 Months 


I Il il IV Nov Dec Jan Feb Mar Apr May June 
Millions Dollar International Trade 

57.3 2 4.9 16.7 2.8 11.8 16 6.7 EXPORTS 70 
36.5 15.6 6.0 1.0 8.9 13.0 


97 2 13 24 > bs \ UME OF EXE ‘TS 4 72 
93 37 14 16 f 4 129 a 
102 107 126 > < 111 6 16 Meat b 
87 62 is 90) 104 69 Hide 
328 l 70 | 109 184 186 162 Wheat 
Prices Dollar 
95 97 106 sh > sh«< i 7 W a 
Rv 79 7s 6 > i Meat b 
69 74 6s > Hide e 
90 90 > | > Whe e 
QUASI-MONEY « prises Time and Savings Dey t th the Bar Export nelude « e pr ed 
x I withdrawals f a ihe x e and 
Urugu i ed for the pury ‘ erved | ther count Price of Export e IFS 
if ye dexe vith 1953 ‘ I'he ‘ \ 
ed, and ey ex 
} ed int reported ny Dep t thd A The volume ex Me f i preserve f t ' 
» } ! ex 
ywer nominal ¢ t of the exchange | see note to reign et } ++ " ‘wu 
iT value f « ep | if ime 1€X W 
he t with the B f the Repul nd Der t Mor 
and the Governmer e Ban e Repu 1 Dey \ f ndex of Lir ide naeed at . the y refers to the 
tion of bar ind clear 
Bank the Republic: con lation nts the Issue and ANCE PAYMEN the IMF Year- 
Banking Departments. The counterpart irrer liabilities the book statement. payment trad 
I rT Departr ent comprise mainly y paper redisc inted for hig ire in istrative ear a Interr r In M ns 
me Id iT if re n excl inge, ar lal iS a large commer lt il ny 1952 953 1954 1955 1956 
ea nt f the Bank’s Sr Savings and D nt Off 
Thea Ban oma ivings and int Goods and Services 33.9 
j inly Makes consumer ins, are repre ented by its borrowings fror Ex ta. fob 4.8 
Department that are included Claims the Private 
q data as rep rted in the Bank’s balance sheet: both are equally overstated I st beste : edit 2.2 3 2.6 
foreign exchange; late 1953 these amounted almost half the 
data Foreign Asset Private Donations 2.4 2.4 2.4 
Deposit Money Banks are the Private Banks and the Postal Saving Private Capital 
Bank. The Private Banks comprise large domestic commercial bar Official Donations 
with many branches, several foreign owned banks that operate branche Official and Bank Capital 48.6 73.9 18.1 
and large number country banks with regional data Long-term capita 
are averages balance sheets that are prepared three times each month, 
that is, about day basis valuation Other 
Mortgage Bank the agency that implements the government’ Payments 8.8 
priv to make lo: with the proceeds of borrowing > 
data are not included the Monetary Survey Net Errors and Omissions 1.9 
to Devel pment Banl in Ecuador for discu on of treatment of 
financial institutions monetary statistic 
Cost The index unweighted average 


» major groups of expenditure 
International Trade: The trade totals in general use may be identified 
and reconciled follows (illustrative year 


Exports Imports 

1951 1952 1953 1951 1952 1953 

and DIT total 269.8! 195.2 

Leas Gold 1 ; 63.4 2 1.8 

IFS Total 236.3 2 x 269 1.6 236 .¢ 193.4 

Leas Paper Money and ¢ n ; 1 4 

14.0 12.0 17.0 13.0 12.0 

Balance Payments Total 218.8 281 205.0 
'UN Monthly Bulletin of Statistica total; the UN total f mports is the custome total 


gold adjustment smaller than that used 


VoLUME XI, NUMBER 8, 
8.5 7.4 9.4 2.2 1 i 3.2 .7 i 1.0 Meat b 
3.5 1.6 2.9 1.4 1.3 Hides 
1.0 2.3 1.1 Linseed Oil 
58.4 60.0 6.3 1.8 16.0 17.1 11.1 6.3 j IMporTs, cif 71 
1053 100 


Venezuela 
Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


4 


7 \ 


Commercial Banks 


Interést, Prices, Production 


International Trade 


te te te te 


937 


29 


1,134 
101 


3.32 


1,909 


1,318 


475 
373 403 
104 122 

222 194 265 
137 187 


1,376 1,747 2,048 
1s 179 246 

? ORG 170 2.414 
368 66 
241 263 93 
414 


0 132 63 
1,542 1,684 1,701 
1,611 1,546 1,649 

485 420 468 
218 


158 183 
100 108 
55 446 496 
9419 184 


1,747 2,048 
)] 2,377 


0 99 
103 
102 101 
0 100 99 
0 107 22 
42 5,661 6,27 
53 5,337 6,031 
41 3,078 3,267 
69 27 452 
100 108 122 
0 108 108 


1956 


100 
i 
681 
90 


7,090 
6.648 
3,736 


INTERNATIONAL 


140 
120 
ac 
1,463 
» 150 
1.04 
11 


105 
048 
146 
60? 


FINANCIAL 


STATISTICS 


1956 By Quarters 


Bolivares 


3.09 3.09 
3.05 3.05 
3.32 3.32 


per Dollar: 
3.09 3.09 


8.05 3.05 
3.32 3.32 
3.35 3.35 


Millions Dollars: 


608 


2 28 


224 
149 246 
108 


102 
122 


2,386 2,341 
696 i139 
219 629 
661 692 
103 


195 
270 
868 


1838 183 
101 91 

509 493 
238 233 
27 261 
78 RS 

2,122 2,184 
2,896 2,930 
1,447 1,424 
1,375 1,360 
73 64 
696 739 


1,695 1,705 
845 942 


715 939 
403 600 
312 339 


>, 799 
91 100 
105 118 
2,280 2,448 
304 314 


4,909 
2,756 
RO9 903 
719 745 


145 157 


1,681 2,163 
ns of Bolivarea 
2,086 2,758 

105 118 
2,261 2,964 


2,844 


653 618 
27 
831 340 
R66 1,012 
167 ] 185 


10 16 


183 
90 100 


liona of Bolivares: 
587 681 
60 809 
327 372 


83 90 
2,448 
1,649 
1,616 


809 903 
698 724 


Per Cent 
2.0 
1953 = 100 
113 113 
100 101 
104 104 


101 101 
140 140 


2.0 


llions Bolivares 


1,792 1,897 
1,788 
890 1,062 
185 229 


141 144 


105 104 
100 100 


See eg 3.09 3.09 209 3.09 8.09 3.09 3.09 3.09 

373 373 434 939 1,440 490 

373 373 600 714 403 403 
Millions of Bolivarea 
132 137 151 286 273 
199 269 903 
va an 115 RQ 120 1,218 

1,182 1,408 1,565 2,758 4,228 1,478 1,799 
111 145 200 278 410 

4 
124 153 153 183 183 
137 175 227 
188 205 214 
676 810 981 1,418 1,649 2,363 1,4 
668 795 1,166 1,856 1,616 2,313 1,4 
157 199 269 368 504 655 
256 295 333 395 524 620 724 640 672 

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
102 103 101 100 102 101 
102 102 103 102 102 102 
386 567 1,241 167 190 


VOLUME XI, 


MBER 


AUGUST 


End of Period 
3.09 
8.05 
3.33 


End of Period 
925 1,32 
667 667 
656 

32 
2 12 
4 


2 6 936 
93 107 

2,613 
349 97 
97 ‘ 44 


803 
27R OD 
13 
~ 
979 971 
990 2,174 
14 28 


92 96 
End Period 
818 R51 

317 


2,613 2,858 
3,770 1,061 
1,813 bs 
1,769 1,894 
1,026 1,128 
774 871 
Per Cent 
2.0 2.0 


1958 100 

114 116 
7 100 101 
103 104 


97 

162 166 
Millions of Bol 
J 
7 2,000 2.056 
| 1,860 1,895 
490090 ‘ 


161 163 
102 
100 


0% 
3.05 
9 


4,174 
120 
110 

098 

7,934 

l () 


115 
26 
140 


1,430 
1,324 
410 
0 


2,101 


1.896 
1,768 
1,717 


x 


1958 


1957 Months 


Dec 


94 87 
420 
iss 140 
O68 4270 
$,649 
>,150 
994 1,045 

113 
tol 2,706 
906 
ORG 1,430 
976 1,324 
S35 993 
418 410) 
420 Ro 
30 50 
O86 1,181 
042 


1958 Months 


Jan Feb 


09 3.09 3 

3 

3 3 

) 3 3 
1,302 
714 14 


19 6 
780 749 
647 619 
166 162 

,048 
114 11 

85 0 


156 150 
is4 
146 l 9 l 
130 1,701 
067 1.089 


Mar 


772 

x0) 
213 3,950 683 
120 RAO 
R83 1,030 1,157 

0 6 
4193 663 761 
33 51 
120 1.110 1.090 
O84 1,659 


SOR 1,011 l 
{28 106 
180 606 


3,545 
1,984 


gy 
95 94 
103 100 


148 130 
106 

92 92 
251 


Apr 


OY 

) 

hs 


May 


144 


June 


Venezuela 


Exchange Rates 

PETROLEUM EXPORTS 

OTHER EXPORTS 2 

IMPORT RATE 

Gold and Foreign Exchange 

CENTRAL BANK AND TREASURY 
rold 11 


reign Exchange 2 


( 

COMMERCIAL 


reign Exchange 

t from Other Sources 

Venezuelan and Banks 

Monetary Survey 


ASSETS 


CLAIMS GOVERNMENT 
CLAIMS ON STATE BANKS b21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
MONEY 
(;OVERNMENT DEPOSITS 26 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 29 
Central Bank 
FOREIGN ASSETS 3 
CLAIMS STATE BANKS 
{ssets = Lial ties 


MONETARY LIABILITIES 
Banks 
Notes a 
Deposits b 

Oil Companies 
Other Private 


Government 36 
FOREIGN LIABILITIES 37 
Related Data 
TREASURY COIN 

Banks a 

Private Sector 


Commercial Banks 


FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
CHECKING DEPOSITS 
Private Sector a 
Government b 
SAVINGS AND TIME 
FOREIGN LIABILITIES 16 
CAPITAL ACCOUNTS 47 


Interest, Prices, Production 
REDISCOUNT RATE 


PRICES 
Home and Import Goods 
Home Goods 

Cost LIVING 

PETROLEUM PRODUCTION 


SHARE 


PRICES 


International Trade 


EXPORTS 4 70 
Petroleum 
fob 


Oil Companies 


EXPORT PRICES: Petroleum 
IMPORT PRICES 


717 714 714 714 714 : 
704 726 674 726 518 * 
374 781 R35 R35 R35 709 770 712 
263 631 767 704 714 704 ve) 615 iY : 
152 159 152 173 159 173 161 150 |_| 
tnd of Period 
113 115 114 112 
80 i4 
187 
1,026 1,128 1,463 l 136 1,493 
1,034 2,248 2,093 2,150 4 S75 1,417 
795 893 992 1,045 H 14% 1,160 
179 127 136 113 189 
2,182 2,414 2,561 2,707 2 2,002 >, 617 709 
End Period 
2,704 3,886 1,146 4,228 1 +, 708 
96 110 87 44 
2,860 1,112 1,367 H 843 
2,794 4,030 4,259 3,745 
1.262 
103 
60 
2,341 2 1,360 
37 23 28 23 17 17 13 13 ; 
183 183 183 183 183 183 183 183 
74 78 81 78 
109 105 102 105 1038 103 104 108 
922 1,048 859 1,048 ,119 1,244 CASH 40 
501 509 554 602 105 602 685 Central Bank 
112 102 102 108 102 117 124 129 
] 11 1] 10 11 10 10 
+, 098 526 3,420 3,526 600 
1,430 41,975 1,764 1,975 5,340 
2,039 2,167 2,161 260 2,413 
0) 16 75 57 
1,250 1,463 1,326 1,463 1,446 1,399 1,436 1,493 
1,022 1,044 1,067 1,125 1,137 
122 120 121 120 119 117 117 115 : 
100 Gy 99 GR QQ if 
d 9 101 101 102 101 102 102 
156 146 145 144 141 147 141 142 
1,972 606 670 645 84 7 
582 576 61 
1,431 576 161 354 
319 
162 145 139 149 151 140 : 
104 106 105 
OR 94 94 95 95 G5 95 


Venezuela 


Government Finance 
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National Income 


INCOMI 
IONAI 


Population: 3.4 million 1937; 
Exchange Rates: Rates of 3.09 and 
petroleum exports. A rate 5.33 
the 
and exchange data 
Central and Con il Bank balance 
Trade and Monetary Survey sect 
Gold and Foreign Exchange: CEN 
dollar Treasury holdir 
dollars beginning December 
EXCHANGE Us 1 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


* 


1952 1954 1955 


1953 


1951 


Years ending 


1,885.2 2,111.6 2,282.2 3,200.8 1,123.6 1,101.4 1,518.1 
1,921 2,134.4 2,353.9 2, 4 3,051.4 794.0 706.3 714.1 912.6 1,013.2 

8.0 3 9.5 1.2 1 3.9 
.8 79.4 12.3 26.4 0.0 145.0—1 74.9 409.6 184.8 4.9 
2 8 
14.7 14 7.0 49.0 39.5 6 0.7 
Mill of Bolivare 
7,973 9, 1¢ 10,021 11,107 11,7388 12,876 1 11 1 
9,674 11,046 12,094 13,342 14,253 14,496 
1,882 2,279 981 3,274 3,705 1,04 
779 9 396 10,391 10.756 11.450 
proceeds foreign equently, they measure the 
er to monetary effect of irchase i | f foreign et exchange 
an. netrol. export tr ct have t | e at ‘ t t ving both to « 
ex th ¢ Ce Hence the ta r i in th ect not be direct rec 
t Cent | . f with the d rv f Venezue fore ets reported in the 
hoe ( tral Bank i and | n Ex ! | n Assets of Thailar 
t the rate of 3.0 } nA | i} reported in th 
G nd | n tex CLAIMS ¢ GOVERNMENT 
r ent extr } Ve G er ey Det 
that tl ert t } terpart of the 
proce toe ers regard | ry ( } he P t \ l th 
the nd | | ( n } +} 
i 1.5 ‘ ( { | Mon! M tl 
e leve Owing ( | Oil ¢ ( P 
( Bar | car } 
te e 194 nad one 95 
194 l 1 1950 1951 19 1953 1954 1955 1956 1957 
tne ( 1 petrol rate ( 4 1.112 
tts rat nd 1 t 1.38 1.644 
Money " 4 1.64 1.909 one 170 
QuASI-MONRY « +} 1 Time 
of nthiv ¢ he eared at the ( 
note Internat clearing 
Central Bank: The Central established FOREIGN 
BANK GOLD ASSETS represent gold, deposit foreign bank acceptances 
‘ ) ‘ ed t ‘ the re t m 
| t erence bet we t ‘ t | cumu 
4 Re ) S ted « ture ‘ fore eX nge trar t 
f Ver ( IMS ON STATE I ' enre t State Bar ans re inted 
t tr f int for the ( 
coin held Cash both the Centr Commercial Banks 
Interest, Prices, Production: Rep NT RAT! the rate at which 
+} Centr Rar int } or paper for the & 
Bar ur | 
r M j {ARE PRICt ire end of 
} » M ex Ir +r ] 
Share Pr } } f th ot in 1938 
1 194 ed 
ndex refers to pric 
re f the elect bre y text r, and paper industries, 
the electricit brew accounting for the 
total the Home and Import Goods index 
res the mate manufactured good 
19 ‘ is included in 
the ir x the ft ‘ i kerosene for domestic use 
Ir rt t te y ner cont the weight The 
Home G t erage of home goods price 
ied in the home import § ex The Cost of Living 
ex refers to Car Its rise e the v esale price level is 
er 1948. If rent ere « the eX 1953 would be 102 with 
re ect to 1948 } 1937 t ‘ hle ¢ i retail price ir lex of 
wh ‘ 19 hye } f nke 
f ing i ex in 19 The} t ng indexe 
} the Central Bank 
rnment ir International Trade: « The data represent the dollar values of exports 
} ‘ ; nd mi rt erte nt re 3 r TI j co! tent 
M Q Moy ther ; the Petr ‘ m export marl 
eX nate trun ilat ex te f the 3.09 petroleum 

( i} , rate means that for petroleur for other commodities in other cour 

x ngeé rchases | I tries, the of export taxe A mixing rate for coffee 


20.4 
NATIONAI 
Export Surplus 
reported all banks the US. The 
Athen Sa ment and Banks are larger than the tot 
Holdings the Central Bank and the Cor 
Banks for the account private 
These are probably reported the Cor 
ecu ior ¢ er a balance nee iten 
peda asset nee it 1s a contra item that n ; 
between the two dollar ex« inge erie 
PORTED are short-term dollar liabilit 
all banks the US. They compris 
official borrowing from US banks, dollar 
able banks. The asset and liabilit 
records banks. Since most Venezu 
oe : US banks, whereas onl\ part « f Venezue ‘ 
Sere ay: by US banks, the coverage is more « mp 4 
for its liabilities, and the net lines 
Pag do not include the net IMF position. The : 
made available IMF and not the sur 
Commercial Banks, and Private Sect 
IFS government finan tatist 
inderstated the extent their dey 


VoLuME XI, 1958 


June Calendar Quarters and Month 


» 


182.3 1,216.0 149.5 147.3 7 7.2 $51.4 
al 1,332.0 1,160.5 377.8 362.9 73.6 


5.0 A 12.8 
26.8 26.8 23.2 23.2 23.2 23.2 


exports intended stabilize the bolivar price coffee 


proportions ¢ { coffee proces ds surrendered at each of two exchar pe rate 

is also in effect, but since the rise in the dollar price ¢ f coffee the coffee 
rate has been constant at the lower extreme of 3.32 A similar mixing 
system effect for cocoa, but cocoa exports are very small. 1956 


and all quarterly import tot 
air amounting per cent total imports 1955 and per cent 
in 1956 according to an estimate by the Central Bank of Venezuela 
ning 1957 imports air are included the published data. Trade 
exclude gold. Exports include re-export 


direct imports for home 


ils are adjusted to include import 


I 
ETROLEUM exports are mostly export 
in 1953). The volume index of 


Government Finance: Data represent the cash transactions the 


central government and the gross account of such public undertakings 
the post and communication service number government 
owned enterprises is not in the consolidated accounts and, like private 
businesses, affects the accounts only when they make payments to or 
receive payments from the central government Revenue includes 
profits on exchange operations of the Central Bank at the time of transfer 


s In 1953 certain government assets were returned to former owner 
The discrepancy 1953 between the change the Debt and correspond 
ing Net Borrowing due the creation 42.5 bolivares debt 
May 1953 for the purpose compensating those former owners whose 
assets were not physically returnable. The government owes no foreign 
debt 

National Income: The data are collected the but reassembled 
for /FS. Owing the unavailability national account data govern 
ment reven f 
It 1s not possibl 
the J/FS government deficit nor t 
total investment Hence it is not 


and transfer payments and government expenditures 
determine the income measurement comparable 
private investment from 


o measure the gr s infla 
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Mar 


tionary factors: export surp! 


ment 
and 


equa 


services, inciuding ne 


The export surplu 


1 in concept to the | 


balance of payment 


BALANCE PAYMENTS 


Transactions of Forcign-Owned 

Oil Companies 

te 

ta, f 
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al 
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Other Goods and Services 


rivate Donations 


Other 
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Private Capital 
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Official and Bank Capital 
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7a 

Pu ane foreig 
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M ary gold eas 
Net Errore and Omissions? 
entered ar ne x 


Government Finance 


DEFICIT 
Revenue 

FINANCING 


Niet 
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rt i 
| 
n 
data 
ept f 
is 
1952 
> 675 4 


221.8 
6.4 
4.4 
421.4 


ntia 
19 
2, 865 
4.78 
68 
30 
150 
379 


Venezuela 


Sut 


RPLUS 


ng 
B nces 82 
erations 84 
&3 
t private invest- 
goods 
therefore 
serv rted the 
mmarized from the IMF 
»b vares at the rate of 
export entr for the « 
IFS export The 
enta add 
aad 
53 1954 1955 1956 
9 29 3.236.7 4,620.3 
452.6 
5.2 47.6 
4 
>. 972.2 —3.069.3 3.464 3 
73.0 76.4 81.6 
5 0.4 170.9 219.8 
3 7 7 3 
4 17.7 168.8 —1,399.0 
14.4 
‘4 5.4 ».7 
? 6 6 
5.1 4.4 
185.8 93.8 104.5 
ga ts 


225.4 633.8 a 
23.1 
cor) and convert t 
3.35 bolivares per dollar. 
companies plus other exports 
imports entries into custon import entries agree reasonal 
81 per cent roleum exports is a ‘e 
Laspeyres index made weighting crude and other petroleum 
value 1953. The petroleum export price made /FS Paasche 
index derived from the value and quantity data. The Import 
index unweighted average the import goods prices included 19.9 
the home and import price index 
I g-term nite 
q 
| 


Viet-Nam 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


\ 1956 By Quarters 

1951 1952 1953 1954 1955 1956 1957 
35.00 

Piastres per Dollar: 

| — so & | 1 2.53 20.59 20.59 20.59 35.00 35.00 35.00 35.00 35.00 35.00 35.00 85.00 35.00 

Gold and Foreign Exchange Millions Dollars: 


137 131 134 


125 \ 

12 8 62 50 50 

Monetary Survey Billions of Piastres: 

4.53 4.72 5.52 4.95 4.72 

13.08 12.39 11.72 12.39 

2.82 1.00 1.45 1.45 1.73 


2.10 2.54 2.54 
MONEY (24 1.75 1.27 1.29 1.27 
Billions of Piastres 7 
| 30 1.05 36 4.61 4.82 1.46 4.58 4.72 4.61 
10.68 10.68 10.68 10.68 10.68 10.68 10.68 
z 11.99 5.77 16.07 16.26 16.14 16.10 16.38 16.07 
| | 32 11.42 11.16 11.46 12.64 11.84 11.83 11.58 11.46 
| a 6.78 8.34 06 8.34 
6} | b 2.50 heen 1.18 2.58 2.30 1.54 Bw 
1.88 1.40 3.41 1.40 
8.83 7.50 9.37 8.53 8.25 8.89 9.37 
2.59 3.66 2.09 3.58 2.69 2.09 
1.71 1.88 1.91 2.61 1.88 
15 25 17 16 17 18 25 
Deposit Money Banks Billions Piastre 
42 1.43 1.73 2.82 1.00 1.45 1.45 1.73 
| 44 02 04 06 04 04 04 04 
46 22 1.13 47 .43 .34 .58 1.13 
3 | 47 20 .04 .05 .04 20 
Billions Piastres: 
100 105 117 124 126 128 115 
100 113 139 133 136 138 148 134 
2,424 146 187 469 477 
1,400 1,284 1,690 155 417 
4,492 2,740 1,891 1,994 
9,212 7,618 10,099 1,692 1,839 2,123 
1953 =100 
a 104 100 126 103 58 144 
181 154 156 136 159 
113 114 108 125 119 120 
121 124 130 120 124 126 
| 1956 “7 195 


| 10 125 131 

Ep 4 

| 19.16 2U 82 19.91 

| 50 1 24 ‘ 1 oF 1 4% 1 48 a7 
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1957 +++++++++ By Quarters 


End Period 
35.00 35.00 
74.00 74.00 


End of Pe riod 


128 128 
55 60 
7 66 

3 2 
3 


End Period 
4.94 5.00 


12.59 12.08 
2.06 2.73 

82 1.36 
20.41 21.19 
12.79 11.90 
1.67 1.57 
3.40 
1.13 2.06 


1.41 1.84 
End Period 


10.68 10.68 


15.98 16.55 
11.75 
39 8.20 
1.54 1.82 
1.49 
9.39 9.11 

3 10 


4.09 66 
17 1s 
8.32 18 
66 65 
2.06 
6.81 7.05 
4.07 3.44 
04 04 
RS 
1.58 1.54 
0) 15 
End Period 
44 6 
70 


.10 .10 
1953 =100 
114 


2,152 
1953 
122 156 


139 84 
41 290 
95 
99 95 

147 148 
66 61 
95 90 
92 98 


Viet-Nam 


Exchange Rates 
PRINCIPAL RATE 
INVISIBLES RATE 
Gold and Foreign Exchange 
NATIONAL BANK 

French Fran 

Dollar 

Other 
COMMERCIAL BANKS 


Related Data from Other Sources 


DOLLARS AS REPORTED By US 

Net IMF 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

QuUASI-MONEY 

GOVERNMENT DEPOSITS 

COUNTERPART FUNDS 

UNCLASSIFIED LIABILITIES 

National Bank 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 
Assets = Liabilities 

MONETARY 

To: Private Sector 


sanks 

Government 
In: Note 

Dep 


BANKS’ EXCHANGE DEPosITs 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
Deposit Money Banks 
CASH 4 

Treasury 

At National Bank 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 

As sets Liabilities 

DEMAND DEPOSITS 
TIME AND SAVINGS 
DEPOSITS FOR IMPORTS 
GOVERNMENT DEPOSITS 
LIABILITIES 


TREASURY: 
DEMAND 


SAVINGS Deposits 


Prices 
WHOLESALE PRICES 

Home and Export Goods 
Cost LIVING 


International Trade 
EXPORTS 
tubber 
Rice 
IMPORTS 


VOLUME EXPORTS 
Rubber 
Rice 
VOLUME IMPORTS 
PRICES 
Rubber 
Rice (A) 
Rice (B) 
Import Prices (A) 
IMPORT 


ves a 


- 


Nov Dec Jan Feb Mar Apr May June 
35.00 35.00 35.00 35.00 35.00 35.00 $5.00 35.00 15.00 35.00 
71.50 73.00 72.50 73.00 72.00 72.00 72.00 72.00 71.50 70.50 | 
135 137 134 137 124 125 126 130 138 10 : 
68 68 64 68 4 7 55 4 61 a 
§2 63 63 63 63 63 63 65 ) b 4 
5 7 6 7 7 6 5 1] 12 c re 
20 21 21 21 22 22 20 17 il ae 
‘ 12 
11.91 11.72 21 
2.90 2.82 2.69 2.82 2.78 2.94 2. BS 2.80 22 i 
55 76 61 76 1.19 1.22 1.34 1.43 1.44 23 
11.52 12.10 12.10 24 
1.28 95 97 95 92 1.22 1.19 1.36 25 : 
3.27 3.87 3.39 3.87 3.39 60 1.47 3.88 26 
2.01 1.29 1.87 1.29 1.72 79 61 97 l 27 , 
2.52 2.61 2.61 28 : 
1.75 4.82 1.70 4.82 4.34 1.40 4.44 4.57 1.86 30 
10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 31 ; 
15.98 16.26 15.99 16.26 16.21 16.30 16.45 16.68 16.97 
11.51 12.64 11.73 12.64 12.12 13.20 13.49 13.56 13.22 3 
7.86 8.06 7.85 8.06 8.02 8.89 8.45 8.24 
1.58 1.18 1.47 1.18 1.30 1.49 1.76 2.44 ; 
2.81 4.11 3.16 4.11 2.78 3.34 4.13 4.49 1.40 
1.63 RY 70 70 
1.13 2.06 2.01 1.29 1.87 1.29 1.72 79 61 97 | 
27 30 34 47 i7 17 is 49 6 
End Period 
3.04 2.33 2.33 2.44 2.81 07 38 
19 37 53 58 
2.55 1.84 1.84 2.07 2.28 2.49 2.80 ; 
68 .74 74 77 77 71 61 
2.90 2.82 2.69 2.82 2.78 2.94 2.88 2.80 u 
6.62 5.89 6.23 5.89 6.00 6.52 6.66 6.79 
3.38 3.74 3.74 3.62 3.62 3.85 
04 06 05 06 06 37 10 57 : 
.78 64 63 64 62 60 55 53 
1.21 47 98 47 61 78 1.19 99 
04 20 04 06 05 04 
|| 131 132 132 134 126 124 124 122 122 60 ‘S 
112 111 129 132 131 135 125 121 120 118 116 61 
131 134 136 130 128 130 129 130 127 127 128 62 
Millions Piastres 
559 691 729 BOL 168 8388 166 139 217 220 70 
458 260 392 580 105 298 133 118 a a 
41 290 258 122 20 is 49 6 b 
2,805 2,608 770 971 613 558 718 780 72 " 
po 174 167 105 234 102 94 73 
121 162 86 248 93 111 a 
266 110 5 115 109 16 b eo 
103 94 4 104 103 59 74 
91 103 103 107 106 96 75 
160 167 164 169 155 124 a 
120 125 125 127 115 113 115 111 110 c 
101 103 104 105 
121 132 134 134 134 133 132 133 77 
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1956 By Quarters 
1937- -1950 1951 1952 1953 1954 1955 1956 1957 I il iil IV 


Dinars per US Dollar: 


1) 300 300 300 800 300 300 300 
1957 1958 632 632 632 632 632 632 632 
2 

Gold and Foreign Eqchange Millions of US Dollars 
4 11 9 10 12 13 14 16 18 16 17 17 18 

12 8 11 4 9 13 9 16 19 25 
. 13 157 160 137 60 ) 63 63 47 0 
3 13 ‘ 12 i 9 13 l 11 13 9 1] 17 

Survey Billions Dinars 

21 93 166 120 140 06 ? 07 213 226 06 
22 66 61 89 129 111 116 136 131 142 111 
726 Sug 9386 1,038 1,400 1,24 1,174 1,266 1,378 1,400 
a 50 68 88 RR 126 R5 95 
b R87 69 87 66 89 128 ) 3) 75 x9 
c 43 19 52 49 l 116 41 48 4 51 
27 7 60 84 136 . 1 158 189 234 228 
2 a3 54 75 121 8 141 171 215 208 
b 4 6 9 ) 1s 19 0 
28 3] 406 148 | 19 160 00 42 92 
1 28 7? 109 152 } g? 109 
29a 56 140 22 157 186 111 | 29 237 186 
29b 27 40 63 89 103 120 102 121 115 103 
29 47 48 41 18 9 11 19 19 14 9 
29d 28 28 43 s7 i 69 14 1 24 47 


ns Dinara 
30 7 & 9 1] l 12 10 12 13 13 
31 93 166 120 140 196 07 216 196 
32 66 61 xg 12 | l l 134 15 
34 9 18 17 18 17 

4 


17 
. l ) 13 i4 RS 112 250 
z= 726 809 986 1.068 1 21,01 1,147 1,208 1,296 1,285 
36 180 156 | 195 198 239 300 
a 29 11¢ l 4 39 62 116 
b 180 156 7 19 is4 | 163 159 177 184 
37 7 60 s4 112 148 10 133 144 172 148 
39a 140 122 150 237 218 147 
39b 4() 103 102 121 115 103 
39c 47 4s 4] 18 6 H 19 19 14 6 
39d 28 28 43 3 14 22 20 37 


Other Banks Billions Dinars 


1? l af 109 6 96 
43 l ) 1] 163 230 
44 20) 16 ) 6 10 0) 
45 7 1 l 14 26 37 51 
47 11 48 110 13 14 l 48 
48a 9 1 8 11 10 39 


0) 44 83 112 250 
49b l 10 14 2 1 10 


Rillions of Dinars 


> 5O 236 42 431 479 17 622 103 114 146 154 
a 8S 138 183 196 236 250 4 } 63 65 
b 130 186 179 , 3 43 8 77 77 
r 19 18 69 l 6 19 6 ; 6 12 


53 16 3 10 142 19 i0 42 41 

55 11 l ) 124 16 26 ; } 10 


> 
/ 

41 10 11 10 10 
Investment 
: \ 1 

Vi 

\ | 


Quarters 
I I il IV 


End of Period 


300 300 800 300 
632 

End of Period 
41 42 42 39 


18 18 19 
23 24 23 
10 


9 301 190 
110 99 98 116 
I 68¢ 761 96 


248 320 

90 97 111 126 

i] 75 109 128 

67 76 100 116 

72 281 242 213 

249 2 215 181 

114 127 140 ! 


279 313 

I 965 1 ,066 1,085 1,017 
378 410 126 
138 181 183 172 
180 197 227 
168 159 137 110 
208 233 237 
152 146 137 
123 128 120 


End of Period 

138 181 183 172 
33 30 19 11 
103 RS 90 109 
235 
24 3 3Y 16 
543 617 685 
47 52 93 116 
105 121 105 103 
68 40 102 110 
63 60 69 13 

6 7 7 Ss 
244 279 305 313 


121 145 151 204 
62 67 53 68 
55 73 93 $1 
4 5 
89 118 131 233 
38 16 i6 
17 60 RO 146 
3 j 6 
15 16 13 
17 x0 26 42 


13 
304 
1,092 
142 
201 


Months 
Dec 


126 
254 
110 


19D5B 


Jan Feb Mar Apr 
) 
632 632 632 632 
55 44 
7 7 7 


247 i 2 
94 
121 121 121 131 
130 124 111 92 
118 125 103 114 
247 247 264 287 
213 1 227 249 
128 140 150 
7 ) 


f ) 220 o 

b 6 
Dis 


123 103 106 
1,029 1,036 1,114 1,154 1 
109 420 457 168 
155 159 228 237 
54 61 229 
108 1 


169 x7 100 113 
729 814 


109 109 107 106 
147 145 155 166 
9] 107 108 


21 9 21 16 
13 14 17 15 
317 123 103 106 
7 2 3 6 
3 35 53 8] 
1 21 23 
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By Months 


May 


June 


Exchange Rates 
OFFICIAL RATE 
SETTLEMENT RATE FOR DOLLAR 


Gold and Foreign Exchange 
NATIONAL BANK OTHER BANKS 
Gold 
Foreign Exchange 
PAYMENT AGREEMENTS BALANCES 
Related Data from Other Sources 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS ON INVESTMENT FUNDS 
CLAIMS ON ENTERPRISES 
CLAIMS ON CONSUMERS 
UNCLASSI D J 

Assets Liabilities 


Currency 


Deposits Enterprises 
Unclassified 
QUASI-MONEY 


Investment Funds 
m Savings Deposits 
LESTRICTED & INACTIVE DEPOS 
Investment Funds 


Other 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
FLOAT 4 
National Bank 
FOREIGN ASSETS 

LAIMS ON GOVERNMENT 

LAIMS INVESTMENT FUNDS 
ENTERPRISES 
LAIMS CONSUMERS 
LAIMS ON BANKS 

Assets = Liabilities 
MONETARY LIABILITIES 

To: Banks 

Others 
QUASI-MONETARY LIABILITIES 
RESTRICTED INACTIVE DEPOSITS 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 


FLOAT 
Other Banks 
CASH 


CLAIMS ON GOVERNMENT 
CLAIMS INVESTMENT FUNDS 
CLAIMS ENTERPRISES 
CLAIMS CONSUMERS 

Assets Liabilities 
MONETARY LIABILITIES 
QUASI-MONETARY LIABILITIES 
RESTRICTED & INACTIVE DEPOSITS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CREDIT FROM NATIONAL BANK 
FLOAT 4 


Investment Funds 
RECEIPTS 
Own Funds of Enter 
General Funds 
Grants from Government 
NDITURE FOR INVESTMENT 
Own Funds Enterprises 
General Funds 
Grants from Government 
REPAYMENTS NET EXPENSES 
Surplus Def 


seit 
neit 


prises 


EXP! 


BORROWING FROM BANKS 
UsE or CASH 


Yugoslav 


N 


Ce oe 


1957 
300 800 300 100 1 
632 632 632 
7.8 7.8 7.8 15.1 15.1 15.1 
End Period 
310 229 253 21 
805 23 4 
11,126 1,282 1,248 1,294 1,243 
333 
128 126 
104 
101 116 
244 213 | 
215 181 
327 149 I 
142 152 
122 146 154 137 148 
215 206 206 111 216 111 142 150 152 153 a29 
123 128 120 127 120 119 119 121 125 b29 
End of Period 
219 252 271 292 225 
17 17 14 13 13 1] 10 s x 7 34 
313 103 35 
1,021 ,136 
164 
235 a 
241 229 b 
130 125 
227 257 257 264 267 266 38 
144 121 131 137 125 a39 
127 120 119 119 121 125 b39 
707 707 835 
115 103 166 
100 110 126 47 
a48 
304 313 103 a49 : 
Billions of Dinars 
56 96 50 
838 60 b 
48 132 21 23 38 51 
15 42 12 ® 13 18 a 
2 4 2 | y 4 l c 
4 is 26 15 27 34 53 


INTERNATIONAL FINANCIAL 


Yugoslavia 


Interest, Prices, Production 


200 1956 eee 


STATISTICS 


By Quarters 


— 1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
| 
A LTURAL (606) 19538 100 
150 
60a 101 100 102 108 110 109 111 112 110 108 
60b 92 100 112 126 132 144 128 134 132 13 
ia a 61 124 95 100 98 110 116 119 115 120 115 117 
a2 55 94 90 9] 100 113 132 14 170 122 141 148 168 
63 71 100 71 100 QR 109 9] 
Ln | 100 115 129 139 149 135 139 142 142 
International Trade Mill Dollars 
178.7 246 186.0 240.4 256.6 65.4 80.5 97.9 
2 118.8 235.8 . 73.0 395.3 339 .4 140.9 174.1 661 114.2 138.1 104.0 117.8 
150 93 RO 108 100 125 119 141 
10 1953 = 100 Indere f 
80 4 124 125 100 102 111 114 
109 105 100 102 101 
tricted use for one purpose, ved investmer ture 
i | t gyn bt ery ‘e alr | 
few commod and service transact other transactior Prior 1957 the ere further inflated tem record 


by con the e 1) a “‘settlemen en the | decer t begun the problem arose of 
rate 632 dinars per dollar and its equ ent internationally ibstituting purcl for the distribution raw 
agreed par values for some currencies, ré tions of 1 or per cent materia nd r ite f he pre te f government a 
for most other currencies, and larger reductions for the Enterprise awn list the raw 
Egypt, Israel, and Turkey, and set for export eria bank the enterprise 
1d in ties by which the settlement rates are multiplied le, entering debts to the N Ba Int ope t ?63 
rt » to 2.0 l port coef! nts Vv fror I n dir f Y re ed the Bar book r ial 
ffi to the ttlement rate. Owing t e ver ng Asset A ef 1956 the f ibandoned ar 354 
is n ange rate in the he r in ter f Owing to the « plexitic the ent no retroactive adjustment 
yrice systems. The tourist rate r and the rate for 
emigrant remittances and other g t r 600 dinar sFOREIGN ASSET e gi } . f gold and foreign exchange 
per dollar. valued the equivalent dinars per dollar. Data differ from 
Gold and Foreign Exchange: For ngs the IMF (7.9 led dinar Owing 
U lian dollars, Sterli plex renc ‘ the nt does not measure the 
I deutsche mal 1 it i r effe f fore transactior The data include the difference 
r r (from Augt between | t ) and 1 prices in C n Govern 
ts and short-term oblis ig A n M n Th nd for d at 
ings reported banks exceed their counterpart the iona 
figures primarily because the bank fig the GOVERNMENT: The Government entries, i.e., Clair 
Bank figures not include, credits Yugoslavia Government and refer all level ent 
dinars, i.e., Yugoslavia’s gold subscription minus 
drawings 
Monetary Survey: consolidation the nts the Nation 
the Other Banks. The accounts record fact are some 
different from those recorded other make 
sector that are more complete than those other 
) i d to make all ment ver 3,000 
order both the paying 
payment ord are tabulated and set 


s is in this wa 


debit balances tl h 1951 ift ts for 953, and 
loans for 1954 and subsequent date difference between overdraft 
limits and borrowers’ debit were not large 
Money: The bar hold number different kinds deposits, 
Payments into and out each account may 
Investment Fun made only rdance the purpose the account. Currency, 
the Inve the giro accounts enterprises, which may drawn upon for all 
appear to be large net acct tors (see lines 27 nd 28a). The deposit operating purposes, the dey t f social organizations, which 1 be 


1952 

ENTERPRISES: Credits enterprises are intended only supplement 
The financial system results blowing-up the accounts the working assets; fixed investments are financed through the Investment 
money and banking system. investment financed through the Fund note Investment Funds below For explanation 
Investment Funds. enterprises and all holders are re- non-comparability see the general Monetary Survey Change 
quired make payments the Investment Fund Prior 1957 the tem bank lending produce further problems comparability 
the accounts the Investment Funds were included the Nationa the end 1951 and after March 1954 The giro accounts 
Bank accounts. All receipts the Funds, other than loan repayments, established April 1954. Under the giro system loans are made for 
were recorded National Bank liabilities and al! loans the Funds were agreed amounts and the proceeds are ¢redited the account the 
recorded assets, producing very large inflation the National Bank’ time the loan made Previously loans were made the overdraft 

assets. 1957 the Investment Bank was established and took over ystem and data were availa both the overdraft limits and the 
these accounts. The gross entries then disappeared from the National borrowers’ debit balances. The available statistics record borrowers’ 
a 
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Yugoslavia 


1957 +++++++++ By Quarters 1957 Motnhs 


Nov Dec Jan Feb 


1953 


109 109 109 109 109 109 110 111 
138 145 145 148 147 150 151 147 
120 119 116 121 12 124 127 127 
148 165 173 192 190 201 165 165 


143 147 151 155 156 156 156 157 


174.0 155.1 42.2 


Prices in US Dollare 


drawn upon for their current expenditures, and few miscellaneous 
accounts are here classified Money. Savings deposits and accounts 
that are available for Investment Fund expenditure are classified 
QUASI-MONEY Accounts that may not be drawn for the time being 
including some the investment accounts) are classified RESTRICTED 
AND INACTIVE Deposits. (See general Monetary 

Other Restricted and Inactive Deposits include the IMF 


dinars and large government deposits arising from sales agricultura 


Survey note, above 


« Fioat: The system of making payments through banks is the giro 
system which payment orders are sent the payor’s bank instead 
to the payer Hence, ‘‘due to banks” exceeds ‘‘due from banks’’ when 
the balance sheets all banks are summed. However, bank record and 
check book record agree for both the payor and the payee and there 
therefore reason for making float adjustment the figu 


money. making the consolidated statement the difference carried 
separate liability item. (See note Monetary Survey Korea for 


National Bank: Prior 1954 the National Bank was the only bank 


Other Banks: Establishment of the Other Banks began in 1954 as a 


the general program decentralization the economic systen 


pa 
which had begun 1952 


Investment Funds: consolidation the accounts investment 
funds. The law requires that specified amortization charges paid 
fixed assets—enterprises, social organizations, and govern- 
that interest plant and equipment and certain parts 
enterprise earnings paid all enterprises. Grants are also received 
from the Government, and enterprises also accumulate funds for their 
own projects. All investment expenditures enterprises are made fron 


these funds See Monetary Survey note for present and former 
methods of recording these transactions in banking statistics.) The 
entry REPAYMENTS NET EXPENSES records the difference between the 
Investment Fund accounts and the banks’ record bank loans and 
deposits the Fund Hence includes net errors. mostly includes 
administrative expenses and repayments since the available data for 
receipts and expenditures the Funds not include administrative 
expenses and not include repayments receipts nor net them against 
expenditures. 


Interest, Prices, Production: INTEREST: All enterprises must pay 
interest on their fixed assets to the Investment Funds, as well as on 
moneys borrowed for investment and moneys borrowed for inventory 
and similar purposes. Some investment loans are granted through com- 
petitive bidding in which the offered rate of interest plays some role 
However, interest rates for investments and short-term credits are classi- 
fied and large differentials are made favor projects consistent with 
the social plan. Agriculture heavily favored and for some 
loans the interest rate zero. There one interest rate series whose 
quotation can indicate the changes in the whole set of interest rates. 


Prices: The index prices Industrial Goods refers producers’ 
selling prices domestic industrial products, weighted with the value 
sales (both domestic and export sales) 1953. The index prices 
Agricultural Goods refers producers’ selling prices agri- 
cultural products, weighted with the value sales (both domestic and 


Months 


Interest Prices, Production 

PRODUCERS’ PRICES 

trial Goods 
Agricultural Goods 

Cost LIVING 

INDUSTRIAL PRODUCTION 

AGRICULTURAL PRODUCTION 


INDUSTRIAL EMPLOYMENT 


International Trade 


VOLUME EXPORTS 
VOLUME IMPORTS 


EXPORT PRICES 
IMPORT PRICES 


export sales 


ral prices 18 ava 


per cent the value 


International Trade: 
declared to cust 
pe r US dollar 
verting the 


currency sys 


Laspeyres indexes 
corresponding 
ar prices. 


BALANCE 


Private Donations 
Private Capital 


Official Donations 


Tripartite aid 


Official and Bank Capital 

Long-term capital 
Official loans rece 
Official repaymer 
Payments for na 

Short-term cay 
Payments agreements 
Government trade credits 
Other foreign liabil 


Monetary gold 
Net Errors and Omissions 


and banking long 
' Net errors and on 


term capital 


b60 


instead 


nars 


complex multiple 
nar value exports 
exporters 


and 
and 


ked 


rade returns but are larger 
for such items 

the Red Cross, 
and repair. 


rm capital is included in official dona- 
neluded with official short 


Mar Apr May June 
111 111 a60 
150 
167 62 ; 
63 
85.2 87 8.1 32.1 35.3 34.6 EXPORTS 70 caf 
135.3 196 2.8 51.8 59.3 64.0 IMPORTS 
1953 = 100 
1953. general index including both and 
agricultu 
PRODUCTION: The index Industrial Production weighted ele- 
ments the cost production (wages and 
value added (wages, depreciation, interest, and profits) because there 
are large and changing differences in profit rates between industries. 
1937 entrv refers index Agricultural Production covers 
surpluse abo agricultural output, weighted the 
value output 1953 /55 
Data are given in US dollars Values are 
foreign currency and, for the purpose customs 
nominal dinars the official rate (300 
r 1952 IFS data in dollars are made by recon- $4 
official rate. Owing 
imports, i.e., the value exports prices 
the value imports prices paid importers 
The Volume and Price indexes exports and imports are 
indexes. The volume indexes are made 
preceding year weights. The price indes 
Paasche The price indexes measur 
PAYMENTS: Data the IMF Yearbook state- 
ment. The trade entries are based the 
than th e in IFS because they include an a 
parcel post, UNICEF shipments, goods rec 
and goods exported and imported f r proce 
1955 1956 1957 
Goods and Services 111.2 —177.4 —122.3 —222.0 
Exports, fot 245.1 263.9 27.3 9 
Imports, cif —494.9 
Foreign travel (net 2.4 
Transportation: credits 1.0 
Transportation: debits 12.6 14.8 22.2) , 
Investment income et a 7 76 16 5 9 
Other (net 1.4 6 3 16.4 2 
ee 90.4 124.1 94.5 53.3 
Reparations | 10.1 10.2 51.8 
90.2 114.0 74.6 ) 1s 
Other (net 9.7) 
1.9 23.0 122.2 
16.3 5.8 57.7 12.7 
4.3 
propert 6.0 4.5 
14.3 5.5 9.0 
net 23.5 4 & 0.3 
2.0 4.0 106.4 
Other foreign 9.9 9.6 
6.0 2.7 4.3 3.5 
1 Prel rr td 
tions 


ARGENTINA continued from Country pages. 


Central Bank: The CLAIMS COMMERCIAL BANKS repr prior 
advances made the Bar for 
the economy. Startir ber 1957 the 
nal type borrowing the cial 
leposit deposits the Banks 
they repre reserve 
leposits f the ( 
r 1 har 
Bank of tl 
rn A + r 
THE CENTRAL BANK see notes Central Bar 


Prices and Production: 


of a in 
€ icity with a weig nt in 1943 have cT abou 
per cent with 1957 rent has about 
3 per cent in the r ture The ir ex f rent in 
1937 12. The ind refers 

i in ber « 1 ea large 


rat 
the domestic price structure not linked the 
tr ir mes exporters ar 
measured from the foreign 
ceeds exports and foreig cost port 
changes the domest ipts exporter 


fth larger than in 1956 while 
almost the same both year 
importers 1957 was app 
while the foreign 


Consequently, for cou 


desirable measure the valu 
the tic currency receipt 


the one hand, 


and costs imports the 


For Argentina, nted ter 
both and and published 
by the Argentine National S based on foreigr 


O Vaiues a 


tober 1955, nor do 


are based valu 
rts cover exports of | 
Prior 1951 the dolla are est ted 


The VOLUME and Price Exports and and 


the indexes volume exports MEAT, and are 
Laspeyres indexes with 1956 dollar weight The following Paasche 
price indexes expressed dollars are also hed 


Prior to 1951 the volume ind 


with 19 weights. Th 
nseed linseed with 195 


1937. From 1955 


mmodity prices are ur 

BEEF represent about and 
meat exports in 1956. The f Woo. refers to gre : 1 fine’ 
representing about per cent the dollar wool exports 1956 


INTERNATIONAL FINANCIAL STATISTICS 


IMF Yearbook 


TI r tnt! private capital 
for 1952-54 parable latter include 
th lifferer be en th tra record figure 
for ex] t and 1 ort whic re included in 
Net Errors and 
1952 1953 1954 1956 

Goods and Services 56.0 86.2 82.4 

f 1.101.¢ 1.026 .¢ 943 

5.1 979.0 —1 1,127.¢ 

Trans} t 14.3 10.6 

Inve 1 11.1 14.8 1.2 101 

( 9.1 6.2 
Private Donations 19.6 11.6 2.6 2.7 
Private Capital 9.5 10.8 14.9 36.2 155.7 
Official Donations 
Official and Bank Capital 175.4 355.9 197.3 73.3 
l 

IM RD f 
9 ‘ 

{ 1.1 ) 

Net Errors and Omissions 226.8 7 98.5 


AUSTRALIA Continued from Country Pages 


when profits realized wool sold from the stocks the Joint 
tion (19 and pounds respectively) are included here export 


milli 
proceeds rather than official donations the balance payments. 
Government Deficit rted here measured the finance the 
received, i.e., national ome entry Net Borrowing 


Revenue the sum all other current and capital receipt 


the natior pre vernment Transfer Pay 
ents and Fore Aid Exper 
tot The ré the nts of 
cal gove the semi 
Government the State 
bined with the for 
resulting figures (106, 128, 157, 
through 19 ree reasor p with 
ints | et to borrow Data entered for 
rto 1938. « Data rently revi totals while the GNP 
ta are t; he the twot ire not strict ( parable 


BELGIUM-LUXEMBOURG Continued from Country pages 
index hourly earnings industry, derived from the ratio payroll 
hours worked. INDUSTRIAL PRODUCTION: Four indexes are available: 
ndex 100 116 
1 Bureau index 100 108 
jus en lex 100 110 
ex 100 108 


xes reported the country page, the Louvain index 
greater rise 1953 1955 than the index 
ireau (series B). The difference largely caused the 


component (up per cent the Louvain index 
and per cent the Statistical Bureau index). Metal manufacturing 
measured the Louvain index units produced and the Statistical 
Bureau index hour The Statistical Bureau computation 
appears ving productivity the metal manufac- 
turing industry. The Louvain index has 1953 value added weights and, 
yrior to 1950, 1936 38 value added weights. The Bureau of Statistics 
index weighted employment 1953 and 1953 with the 
former series the Ministry Economics Affairs which was weighted 
employment 1938. The index the Federation Industries 
measures production with raw material inputs and hours worked and 
weighted employment 1936 The AGEFI index measures pro- 
duction with raw material inputs and weighted employment 
4 Entries for 1937 refer to 1936 /38. The Belgium index of Employment 
compiled the Ministry Labor, beginning 1953. Prior 1953 the 
index compiled ECE from national indexes for separate industries 
Annual data prior 1953 refer June. The Industrial 
Production index covers most industries; iron and steel have per cent 
rhts refer 1947 value added. The index ad- 


The price refers “‘cattle salted” representing about per cent 
the dollar value hides exports 1956 
BALANCE PAYMENTS: Data are summarized from the 

re 
at 
th 

ar 

th 
FI 
index Cost Living refers the 1943 

1 
utilities and mining. The major groups are bined into the genera 
index their 1943 net value production. The index Emy ment 

foreign exchange receipts and payments. Thus, for Argentina, 1956 
the peso income exporters was approximately equal the peso 
expenditure importers, while the foreign exchange cost imports 

approximately one-fifth more than the foreign exchange proceeds 
exports. The peso income exporters 1957 was approximately 

the foreign exchange proceeds export 
for each shipment applying the official and free market rates 
appropriate for cash transaction. (See notes Exchange Rate section 

However, these not allow for export and import taxes, 
established recognize that beginning 
January 1951 cereal producers sold their production the government 
price different from that determined through the the two 
> sia The data for 19 the Statistical B 
Exports and imp 

for home use. 
Central Ban} 
1951 1952 1953 1954 1955 1956 
Exports 11 103 100 87 81 
aes } dollar weight No linseed | was ex- 

ported there have been exports linseed. 

: 1 

justed for number working day 


XI, 


VOLUME 


NUMBER AUGUST 1958 


All data refer 
Trade totals are adjusted 


International Trade: 
customs union 


the Belgium-Luxembourg 
slightly as follows (illustra- 


tive years): 
Exports Imports 
1937 1952 1953 1954 1937 1952 1953 1954 
Customs Total 25.6 122.6 113.0 115.2 27.9 128.0 121.1 127.5 
Leas Gold 2 3 4 2 4 8 9 8 
IFS T« 25.4 122.2 112.6 115.0 27.6 122.2 120.2 126.7 


include only those re-exports that have previously cleared customs 
imports; Imports are direct imports for home use plus withdrawals 

from customs warehouses. The indexes the volume and price exports 
and imports are consistent with the customs value figures. The Volume 
Trade indexes are Laspeyres indexes with 1953 weights, linked 
the former series with 1948 weights. The data Export and Import 
Prices are Paasche indexes derived from the volume index and the 
customs value data. Paasche indexes measure the change from the base 
year each date with different weights (namely those the current 
period) for each comparison. Hence, they not measure changes from 
one period the next the extent that there has been any change 
the composition trade between those periods. For both the volume 
and price indexes 1937 entries refer 1938. The annual indexes the 
volume trade, but not the monthly and quarterly indexes, are adjusted 
account for differences between the movements the total value 
series and the sum the value figures the items the sample used 
the construction the indexes. The adjustment allocates the difference 
the volume component. This presumes that the movement the 
prices items not included the sample and the prices those 
included the sample would more similar than the movement 
volume items outside and inside the sample. For alternative methods 
see notes Canada, Denmark, Germany, Nicaragua, and Sweden. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The export figures are somewhat larger (owing mostly to the 
addition some entrepot trade) and the import figures are somewhat 
(owing mostly the deduction freight and insurance 
imports) than figure (In Billions Belgian 

First Half 
1954 1955 1956 1956 1957 
Goods and Services 47 13.38 16.80 10.60 7.21 

fob 118 141.35 161.9 86.03 

Imports, fob 116.8 129.48 —148 1.83 —81 

Tras rtation 8.53 10.16 12.8 6.22 63 

Investment 41 6.58 8.43 3.75 4.64 

Investment 4.29 4.89 2.62 2.90 

Private Donations 70 78 gn 43 81 
Private Capital 3.37 9.23 4.65 93 
Official Donations 05 ol 
Official and Bank Capital 6.13 > 09 4.01 4.40 1.10 
Long-term capital 

Consolidated claims on EPU and EPI 

Loans received 3.09 4.( 1 
Other 1.73 2.38 2.81 1.53 
t-term cay ‘ 

Liat es to Belgian Cong 1.29 1.59 1.¢ RO 1.60 

Other lial 1.29 2.00 1 64 ( 

Othe reign assets of National I 

Other foreign asseta (increase 63 1.¢ 1.65) 

Monetary gold (increase 1.29 
Net Errore and Omissions 3.98 3.72 454 1.98 3.19 

National Income: The data are resseambled show the rel 
tionship between national income accounts and other data. For 
this purpose the accounts have been regrouped approximate the 
first three entries the gross inflationary factors: the export surplus, the 
government deficit, and private investment. The Export Surplus 


reported here includes goods and services, including net factor income 


from abroad, and therefore equal concept the balance goods 
and services reported the balance payment The Government 
Deficit reported here measured the finance the government re- 


ceived, i.e., the sum the national income entries Net Borrowing 
and Net International Transfers Received. Government Revenue the 
all other current and capital account receipt items the national 
presentation. Government Transfer Payments are subtracted 


reach the GNP total 


BOLIVIA 


Population: 2.6 million 1937; 3.2 million 1957. 

Exchange Rates: Beginning December 15, 1956, new exchange 
system based unified fluctuating exchange rate replaced the complex 
system multiple rates previously effect The par value last agreed 
with the IMF 190 Bolivianos per dollar, but has application. 
early 1954 all exports had been made government agencies and 
hence, sense, exchange rate was involve Producers export 
goods were bolivianos the basis cost plus allowance. 
Importers the other hand obtained exchange the 190 rate plu 
import urcharges that ranged up to 15 times the official rate. The free 
market was restricted invisibles transactions. Since January 1954 
official exchange had been sold this market. 


income 


Since 


ome 


261 


hed December 18, 
per boliviano 2.38095 cent 


ged April 1950 0.0148 112 


The initial par value the boliviano, establi 
1946, was 0.02115 fine 
per boliviano. The par value 


gram 


( 


grams of fine gold per boliviano or 1 66667 US cents per boliviano and 
on May 14, 1953 to 0.00467722 grams of fine gold per boliviano or 
0.526316 cents per boliviano. Computation the Fund involving 
bolivianos are made at the rate of 8,550 per dollar. 


Gold and Foreign Exchange: CENTRAL BANK: Beginning 1950, 
Banking Department holdings are reported with the data for Deposit 
Money Banks. ASSETS REPORTED are deposits and 
short-term obligations held for Bolivian account, reported all banks 
the US. The data holdings Government and ‘Bank presumably 
include amounts approximately equa! the dollar components 
the data reported from Bolivian sources. DOLLAR LIABILITIES RE- 
all banks the US. comprise mainly dollar drafts Bolivian 
residents process collection banks. The asset and liability 
data are drawn only from the records banks. Since most Bolivian 
dollar assets are held with whereas only part 
dollar liabilities recorded banks, the coverage more complete 
for assets than for and the net lines and 


does not measure net dollar position. Net IMF 
Bolivia quota (10 million dollars) minus IMF bolivianos, 
the gold subscription net drawi ngs 2.5 million dollars shown 
for 1952 represent the gold pay nent on account of its quota. Entries 
represent resources made avai received from IMF and not the 

that may draw data reported from Bolivian sources 
not include the net IMF 


Monetary Survey: the accounts the Central Bank 
(beginning 1950 Monetary Department only) and the Deposit Money 
Banks. FOREIGN ASSETS: The data not measure the boliviano cost 
of Foreign Assets, and hence do not show the domestic monetary effects 
foreign transactions: ing December 1956, consistent 
valuation principle has been used recording the data, the 
foreign holdings rev each month accordance with shifts the 
Selling Rate. periods prior December 1956, two problems may 
mentioned: The data are the equivalent the dollar values 
Foreign Assets, shown lines and 13, converted par (42 
vianos per dollar through April 1950, through May 1953, and 190 
through November 1956). However, throughout the period, banking 
transactions were made multiple rates, with wide disparities between 
official and effective rates. These not reflect the IFS 
addition the formal arrangements that gave rise multiple effective 
rates acquisition exchange the Central Bank from 
mineral which comprised maj source foreign exchange, involved 
large loans the Mining Bank and the Mineral Corporation (both 
Government agencies) and the Government itself meet losses 
mineral operations. major part these loans, which June 1956 
comprised about nine-tenths line CLAIMS GOVERNMENT, arose 
because the boliviano cost acquiring foreign exchange producing 
and exporting minerals far exceeded the value the exports the 
official rate of exchange and because there were no comparable premiums 


the sale The decrease Foreign Assets 
revaluation the Centra reign Liabilities that was offset 
writing the Gov gation the Bank. Assets 
Liat the sum items the sections below less 
Claims Banks the Centr: and Cash Deposit ney Banks 
MONEY comprises the Central Bank the 
Private Sector and Demand Deposits the Private Sector 
with Deposit Money Banks small amounts 
monetary deposits that Private Sector with the Mining 
Bank and the Agricul Money can classi- 
fied follows (in billion 
1950 1951 1952 1953 1954 195 
Currency 27 +. 88 6.08 11.45 19.87 8.50 
Deposit Money 1.69 2.8 7.04 14.52 
Money 4.96 5.94 8.88 16.06 26.91 53.02 
The Mining Bank’s principal function 
products. The main assets and liabiliti 
millions bolivianos 
1952 1956 1957 
Cash and Bank Balances 102 1 21 968 759 
Loans, Discounts, Advances 4,579 6,560 
Monetary Deposits 144 254 487 1,054 2,452 1,855 
Capital and Reserves 2 243 4 1,500 4 6 10,436 
QUASI-MONEY comprises Time and Savings Deposits with Deposit 
Money Banks. does not include further amount Quasi-Money 
held the Private Sector the form liabilities the mortgage 
departments three the Deposit Money Banks and the Agricultural 
Bank. The main assets and liabilities these departments are (millions 
bolivianos 
1954 1955 1956 
Mortgage Loans 62 401 561 2 9 
Mortgage Certificates Circulation 122 121 112 118 165 
Savings Deposits 98 118 140 1 230 
Credit from Deposit Money Banks 164 18 4 i99 1,406 2 
BANK are monthly totals and averages monthly totals 
total checks cleared. 


a 


rtment only. 


Depa 
CLAIMS ON GOVERN- 


Central Bank: Beginning 1950 


FOREIGN ASSETS: See note Monetary 
MENT: include, beginning March 1957, most amou previously 
reported line 42. Assets the the ice sheet 


> 


the Monetary Department the Central 
TIES GOVERNMENT: includes, beginning 
the Central Government that through 
line 46. 


LIABILI 
1e de posits 
reported 


nercial departments of two m« 
plus balances with the Monetary Departn 
Includes compulsory depo follows with 


Bank. 
Department the Central 


Central Bank equal per cent 


time deposits; and (ii) Central 

the amount deposits the times 
bank’s capital and reserves (seven times the amount capital and 
reserves from 1953 1955). CLAIMS GOVERNMENT and 
GOVERNMENT almost accounts were trans 


ferred the Central Bank March rge char October 
1957 Banking Department the Central 
fers the Monetary Department 
bol led Account 
The n & i r change 
Section 30 above 

Cost oF LIVING. 4 Beginning December 1956 all price 3 are decor 


trolled. 


International Trade: Very little known abou 
ports Bolivia. Owing the use 
trade statistics Bolivia are compile 
conversion into data bolivianos 
statistics, prices, and other domestic statistics 
over, the data exports (reported Series 
tions abroad, usually New York London, 
and for metals, which constitute over 
also the costs smelting abroad. The seri 
the Bureau of Sta of the fol 
the value the exports 


ra) 
Ts) 


concentrate Imports are valued fob 
IFS 1954 total 7.4 
y-August irance. 
1 Series A and B) are JFS « 
lue of mineral exports; for im} 
1957 and quarterly estimate 
reporte partner 


The indexes the Volume Exports and the Price Exports are 
made by IFS as Laspeyres indexes with 1953 weights. The price data 


are the unit values of the series A indexes, i.e., 
prices refined metals New York London. 


BALANCE PAYMENTS: Data 
ment. The trade entries agree with 
port data in /FS, except that the bal 
adjusted deduct the value 
and both exports and 


mir 


contraband. Millions 
1952 1953 1954 1955 1956 
Goods and Services 9.0 24.7 19.7 71.0 21.3 
Ir ts, fot 17.3 1.4 19.2 
tation and debits 14.0 9.9 15.8 
Other (net 7.2 7.0 g 4 10.6 9 
Private Donations 1.3 
Private Capital 1 6.4 1.0 2.9 3.8 
Long-te 4 2 7 4 2 
Short-terr 5 6.2 BY 4 1.3 
Official Donations 1.0 2.6 14.7 20.6 19.2 
Official and Bank Capital 10.6 15.4 3.1 13.9 34.5 
Gold s >» IMF 2.6 
Export-Ir I ns 6 
Gold « ate > 
Othe +0 
ort err 
Ne 2 
(ne 2.0 6.9 
Foreign assets crease 1 
Mone gold (increase 2.8 
Net Errors and Omissions 2.7 13.1 9.1 18.1 37.5 
Liabilities n 
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BRAZIL Continued from Country 
Monetary L 
Deposits 


small 


\ abilities of the 

with the Commercial Banks 
because the Government operates 
with the Bank of Brazil UNCLASSI 
I 


QUASI- MONEY comprise Monetar\ 
Authorities and Long 
GOVERNMENT 
primarily 


the Qua 
Terr 
EPO 


ft 


ba 


on an overdra 


FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small prior 
1952 since the Commercial Bank components are not available 
see note bel BANK CLEARINGS are monthly totals and average 
monthly totals all checks cleared. (See note Monetary Survey 
the Netherlands for description bank debits and clearing statistic 
Monetary Authorities: Data ection are compiled the 
Superintendency of Money and Credit as a statement of the effect on 


the monetary system o! act D he separate, but related, Monetary 
Authoritie The accounts ¢ e those of all departments of the 
Bank Brazil, the Superintendency, the Mobilization Banking Fund 
and the direct currency issues of the Treasury The Bank, went for 
the Trea iry, hold the off il fore yn reserve It hold directly the 
deposits of the ¢ ercial Banks f ‘ of mini 1 required 
reserves, and, indirectly, thr gh the § erintendene the required 
reserve It redisc ts Covern! ly te paper for Commercial 
Banks when authorized the Superintenden the largest 
Commercial B The erintendenc regulate nterest rates, 
ba reserves, and the exchange rate tem, and lividually au 
thorized Bank Bra Commercial Banl also 
hol the mir eserves the Banks, having 
in turn offsetting de ts with the Bank of Brazil The Mobiliza- 
tion Banking Fund makes medium-term loans to Commercial Banks 
with its own funds supplemented currency issues, and provides 
organizational and other assistance to Brazilian banks. CLAIMS ON 
GOVERNMENT comprise direct obligations of the Government to the 
Monetary Authorities, amounts equal to the currence ued directly by 
the Treasury for its own account, and stocks of commodities owned by 
the Bank that have beer out the 
price stabilization progra CLAIMS PRIVATE SECTOR arise almost 
entire! fr the peratior of the Bank of Brazil as a commercial 
the Bar ercial and deposits 
e de ts? eby B r to the credit of foreign suppliers 
They are held in the me of the foreigne ending the transfer of foreign 
exchange the FOREIGN LIABILITIES are deposits 
with the ling Blocked Deposits 
Starting with the se i quarter of 1953, they include the Export 
rt Bank loan to Brazil (or lly 5.5 billion ecruzeiro s PRorits 
(see Monetary Survey note Foreign Assets 
Commercial Banks: The 1 Bar lude all the | 8 
ver 400) other than Brazil, the Bar for 
eve ent, a t} B ( erative Cre DEPOSIT OF 
OFFICIAL ENTITIE nt to th government 
the consolidat the iperintendency Money and 
Credit dat vailable prior 1952 for CLAIMS 
Sector for FROM MONETARY Consequently, 
IFS } taken t ( n Bar f 1 the balance sheets of the 
Monetary Author the Monetary The 
sum the been taken TOTAL ASSETS 
LIABILITI ence the Other Assets classi 
if these inst } nd t | ed Liabilitie 
431 n cruzeir 
Insurance Institutions: Data refer to domestic busing 
and foreign life and casualty companies, including the 
Inst and cay The 
cor iy the data ver about 90 percent of ¢ 
cor i | 1 cap n compar ‘ 
total ets reported Quarterly data 
capi tion mpanie 


the 


Interest, Prices, Production: The Rediscou 


Brazil the rate which the Monetary Authoritie count eligible 
paper for mercial The amount the Monetary 


Authorities credit commercial banks ordinarily large. Prices: The 
indexes of Whole Prices refer t ill goods, without regard to the 
j between exports, ports, and other commodities, but are 

th and thout the of coffees The coffee price included 

lar to that or ja. The Cost of Living index refer 

1937 entry refers to 1939. The index of Industrial 

i 1 by the titute of Economic About 


g value figures derived from 


port 


International Trade: Since the establishment of the complex exchange 
trade have been published the 


rate system in 1953, statis ( 

Ministry Finance and series are given 
IFS. The data dollars are intended measure the foreign 
exchange earnings foreign exchange expenditures for 


cTuzeIros sot 


rts anc 


MONETAI 
rch 1957. t 
bruary 195 
Deposit Money Banks: Includes beginning 1950) the Banking 
Department the Central Bank, six banks, and the small 
comr following a row 
of sy » Central Bank; 
Note the Central 
the Monetary 
(i) Currency and deposits with the 
deposits and per cent 
‘ 
the exports and im- 
ncies for many years, 
Lge resent market valua 
is including freight, 
for exports represent 
tior 3 of exports, i.e., 
the form of ores and 
we rh August 1954; | ever, 4 
ion dollars for estimated 
and quarterly data for 
auarteriey 
ifter are based export 
the IMF Yearbook state 
the series export and the 
ance payments export data are 
al stocks held abroad and not i 
reased small amounts cover 
two-thirds the data are made 
tax returns adjusted for exports and 


VoLuME XI, 


NUMBER AUGUST 1958 


Imports. The data cruzeiros are intended provide measure the 
national currency exporters and the national currency 
expenditures importers considering the rates applicable each 
transaction. division the series the dollar series pro- 
vides weighted average the effective rates for all transactions all 
The appreciable volume imports low non-auction rates 
tends hold the effective import rate considerably below the level 
the auction certificate rates. This measurement may also lag somewhat 
behind the rise rates the market because the time factor between 
the purchase exchange and the completion and documentation the 
shipment. weighted export and import rates, cruzeiros 
per dollar, determined from dollar and cruzeiro trade statistics: 


Exports Imports Exports Imports 
19638 Oct /Dec 23.30 19.68 1956 Jan /Mar 8.78 
1954 27.51 4.82 Apr /June 89.43 6.04 
1955 Jan /Mar 35.85 89. 86 July /Sept 40.94 59.74 
Apr /June R34 47.07 Oct /Dee 41.29 61.19 
Jul ept 02 47.86 1957 Jan/Mar 41.90 
Oct / Dee 49.36 60.16 
From 1950 to October 1953, the JFS conversion factor for trade 
statistics 18.50 cruzeiros per For 1937 the factor 14.55 for 
exports and 15.88 for imports. Exports comprise home-produced goods 


only; imports include direct imports for home use plus entries into 


customs warehouses. 


The indexes the Volume and Price Exports and Imports are com 


piled the Brazilian Institute Economic They are Laspeyres with 
1948 weight Exports cover about 90 per cent of the value of exports 
Imports cover only per cent the value imports and include mainly 
foodstuffs and raw material ample, which represented 


) per cent of the we hts 


about per cent 1948 
; the gre it deciine } 


the import indexes and thi 
dollar import price index from 195 


For description series prices major export commodities, see the 
table Prices Major World Trade 


summarized from the IMF 
with those 


The data are 


entries ¢€ 


BALAN( PAYMENTS 


Yearbook tatement The « xpo rs ential 


IFS. The import entries are adjusted the freight and 
First 
Half 
1953 1954 1955 1956 1957 
Goods and Services 30 230 24 18 167 
Exports, fot 1,589 1,558 1,419 1,482 615 
Tra tat redita 2 4 6 
Transportat debits 179 69 159 
Invest it € 114 141 i 
Other (net OX , ) 158 
Private Donations 15 7 il 16 i 
Private Capital 303 6 92 12 il 
Foreign direct investment 60 ) 189 
Export-Import Bank loans (net 14 lf j 
Deferred payments (net 
Other 21 4 1 
Official Donations 3 J 3 4 
Official and Bank Capital 360 223 70 —187 161 
I g-t upital 
A atior 1 lend f 128 
Other? l 2 
Short-term cs tal 
Net IMF position 
Liabilities to other official and banks 23 177 143 a 
Payments agreements (net 18 ¢ 4 47 14 
Other eane 1 2 48 213 189 
Moneta rease l l 
Net Errors and Omissions 75 18 10 31 95 
Preliminary Official repayments sterling arrears (18 million dollars 
and 20 million dollars in 1956) are included with deferred payments in privs al 


Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and government investment 
expenditures, not possible determine the national income mea- 
surement comparable the government deficit nor separate 
private investment from total investment. Hence not possible 


measure the gross inflationary factors: export surplus, government 
deficit, and private investment National Income and GNP 
curre ntly revised totals, hence the discrepancies between these 

their components 


BURMA 


Population: 15.6 million in 1937; 20.0 million in 1957 


Exchange Rates: The kyat (rupee prior July 1952) has been 
maintained the fixed rate 13.33 per pound sterling 1931. 
Before 1939 and since 1951, that is, excluding the period when the sterling 
/dollar rate was fixed, Burmese rates for non-sterling currencies have 
fluctuated parallel with sterling rates for those currencies 
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Annual averages mid-point par rates for the dollar and 
conversion rates kyats per dollar: 
IFS Conversion Factors 


Exchange Rates Foreign 
Trade Exchange 
1937 2.687 1937 2.69 
1938 2.746 1948 3.31 3.31 
Jan ‘Aug 1989 2.863 Thereafte 4.76 4.76 
Sept 1939-Sept 21, 1949 3.309 
Sept 21, 1949-Dec 17, 1961 4.762 
1962 4.774 
1963 4.744 
1964 4.761 
1966 4.776 
1966 4.768 


OFFICIAL HOLDINGS are those the 
1952 they include those 


Gold and Foreign Exchange: 
Union Bank and the Government. Pri 
the Currency Board (see notes below 


are deposits and short-term ot ons held for Burma’s account, as 
reported banks the New Yor Fed eral Reserve District. 
they are owing official and institutions they pre 


the data reporte d from 


include, in approximately equal : nts, 2 
mese sources. NETIMF Burma’s 
minus IMF holding kyats, subser 


peer 


Burmese sources d » not ine 
represent resources made av 
not the sums 


IMF ition. The 
the IMF 


the Union Bank 
and Banks; 
but include also the 


the accounts 


Monetary Survey: 
prior 1952 the Burn 
these comprise r 


a C urre ncy B ard 
branches for 


large State 1958, the Monetary 
System’s Claims the Gov Private Sector were 
small. The Union Bank was the issue notes and 
the holding government gether proxin ately 


ial Banks were 
recently 


mmer¢ 


equalled the foreign exchange receiv 
engaged pri imarily trade tran ns. 
banking activities the 


there has been some increase the dome 

Commercial Banks. See Malaya EXCHANGE hold ings 

ery - vernment, at inting ‘ j in 1948 and to 9, 10, 
14, 23, and 40 million fr 56, yt included in 

the ets the Mone hilities the 


comprises the Monetary Liabiliti the Union Bank (prior July 
1952 the notes the Private Sector, and 
the Demand Deposit The data Money 


can also clas sified 
1950 1955 1956 1957 

Deposit Money 19 5 18 253 276 1 513 ) 

Money 552 606 599 753 
comprises Time Deposits with the 
GOVERNMENT include deposits State 
the sum the corresp 
the amount deposit 
Bank that are not separa The nion Bank 
table Ownership Government Securities reports that the 
private sector the Burmese economy held government securities 
amounting to 3, 3, 4, 5, 22, 44, 60, and 51 million kyats at the end f 
ears 1950 through 1957. BANK CLEARINGS are monthly tota 
and average ul f ciearil thr h the R n 
Bankers’ Clearing House. The series for Government rings 
checks of State Boar ell ther chec on government a int 


Union Bank, IFS 
Union Bank 


Union Bank: The accounts 
include the accounts the Currency 
assets and liabilities the Bank July 1952. The 


had been established Febr Currency Board, with 
headquarters was responsible for the issue currency. was 
perm itted to make e | r sue The remainin ssues had to be 
col plet é covered by | f for n : t » Malayan 
Currency B ard ford our y Boards). The ¢ ney Board 
items included /FS Union Bank are follows (in 


milliona kyats 


1948 1949 1950 1951 1962 
I 
Foreign Assets 241.7 809.6 264.2 262.7 402.7 866.8 
Currency Issues 864.6 416.3 870.7 411.2 632.9 484.0 
Ranks 4.1 6.6 7.1 8.9 10.6 11.8 
Private Sector 835.8 403.3 858.4 397.6 618.1 468.6 
Government 16.2 7.4 6.2 4.8 4.3 4.2 


GOVERNMENT SECURITIES include, prior July 1952, amount 
equal the fiduciary issue the Currency Board, i.e., the difference 
between the foreign assets and its currency issue. July 
1952, the Bank received government securities equal the 
uncovered currency issue. Assets the balance sheet totals. 
The MONETARY LIABILITIES the Bank the Private Sector are 
entirely Currency. Those the GOVERNMENT are the deposits and 


and Railway Board beg 
viously. represents art the difference between the export 


t 


Bur- 
ption and repurchases 
date from 
ailable 
n the : 
1954 
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proceeds agricultural products sold the Board (chiefly rice), and 
the amounts paid the domestic producers, that not lent otherwise 
transferred the government. COUNTERPART FUNDS comprise Kyat 
balances Government arising from sales Burma surplus 
agricultural commodities. Most current data are taken from the 
Union Bank balance sheets last Friday month. 


Commercial Banks: The accounts the Banks are ana- 
lyzed three ways the Bulletin the Union Bank: (1) complete 
statement balance sheet assets and liabilities, (2) table selected 
domestic assets and liabilities, and series tables providing sum- 
mary information particular aspects the monetary data. data 
taken from the balance sheet statement, and the summary table 

exchange reserves. The balance sheet shows very large totals for 
Other Assets and Other Liabilities 447.7 and 554.8 million kyats the 
end of 1956. Assets =Liabilities: Total of the balance sheets as pub- 
lished the Union Bank Bulletin, less interbank items and the balance 
sheet entry Other Assets that mainly comprises contra accounts. 
STATE are those all Boards, except the Agri- 
cultural Marketing Board and Railway Board, with the newly ated 
State Commercial Bank. Most current data are taken from the 
Statement Position Banks last Friday month. 


Interest and Prices: DISCOUNT RATE the rate which the Union 
Bank of Burma discounts eligible commercial paper for Commercial 
Banks. The volume discounts ordinarily small. The rate has been 
per cent per annum since February 1948. The Cost Living 
index excludes rent. index including rent also available. 


International Trade: Exports (series are Burmese data and begin- 
ning 1948, include rice and teak the sales values the State Agricul- 
tural Marketing and Timber Boards. They measure, therefore, 
foreign exchange receipts from exports. Exports (series are 
with rice revalued the purchase price the State Agri- 
cultural Marketing Board. They are intended indicate the national 
currency receipts the sellers exports. All rice for exports must 
sold the SAMB and its purchase price has been constant since 1948. 
Imports exclude government imports defense supplies. Exports in- 
clude re-exports. Imports include direct imports for home use plus 
entries into customs warehouses. Prior 1953 data refer years end- 
ing September except for the 1937 figures which refer the year begin- 
ning April 1937. 1937 data represent seaborne trade only, 
omission this account probably very small. The index Volun 
Exports and the index Export Prices (series are Burmese calcula- 
tions. They are Laspeyres indexes beginning 1951 linked for the 
earlier period /Edgeworth indexes, i.e. the arithmetic average 
the Laspeyres and Paasche indexes computed with 1936 /41 and cur- 
rent year weights. Laspeyres import volume and price indexes are also 
available Burmese sources but the data are not reasonable 
indicated part their disagreement with the index the valu 
imports: 


1950 1951 1952 1953 1954 
Volume of imports 62 94 100 lll 
Import Prices 189 131 100 99 
Value of imports ie 49 93 100 108 


Export Prices (series IFS calculation with SAMB purchase 
prices instead SAMB sales prices rice. See note the value 
Trade figures, above. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The trade data are based exchange control records and cannot 
be reconciled with JFS figures. On exports the differences between the 
two series are thought to be mainly in timing, and on imports in timing 
and coverage. Millions Kyats 


1953 1954 1955 1956 1957 
Goods and Services 95.0 179.6 21.1 12.7 536.0 
Exports, fob 1,194.2 1,118.0 1,115.9 1,091.2 1,153.5 
966 1,099.7 ‘ 4 1.5 4 
»rtation and insurance (net 11.5 1.6 6.4 9 
, n.i.e. (net 111.8 173.0 l 7.9 
9.4 23.3 22.3 
Private Donations 39.4 32.6 25.3 22.8 25.1 
Private Capital —8.4 5.4 20.8 9.6 3.1 
Official Donations 21.0 8.2 3 32.0 181.2 
Official and Bank Capital 51.9 172.2 12.8 5.4 399.8 
Long-term capital 
Debt repayments 135.2 75.2 
Other 3.3 | 3.5 111.4 
Short-term capital 
Net IMF position 15.4 71.4 1 
Other Liabilities 2.3 8.8 1.9 4.2 95.2 
Sterling balance ncrease — ) —45.7 426.3 173.9 260 173.6 
US dollar balances (increase 27.5 ) 42.1 60.2 3 
Other foreign assets (increase 23.6 46.3 139.3 122.6 14 
Monetary gold (increase 
Net Errors and Omissions 16.3 37.2 4.1 26.1 23.0 


! Preliminary. 


National Income: The data are collected the UN, but reassembled 
for IFS show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: 


the export surplus, the government deficit, and private investment. The 
export surplus reported here includes goods and services, including 
net factor income from abroad, and the same, concept, the 
balance goods and services the balance payments. The data 
cannot directly compared since national income data refer fiscal 
years. The Government Deficit reported here measured the sum 
the national income entries government Net Borrowing and Net 
International Transfers Received. These data report surplus while 
the data the Monetary Survey indicate deficit. The difference results 
from the exclusion the national income accounts government loans 
for development and other purposes. Government Transfer Paymente 
are subtracted reach the GNP total. These are interest the govern- 
ment’s debt, subsidies, and other transfer payments. Data entered 
for 1937 refer year beginning 
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Bank Canada: ASSETS exclude those held for the account 
others. Related Data The annual data the 
Foreign Assets prior 1953 are taken from the reports the Exchange 
Fund. The end 1953, and all the quarterly and monthly data are the 
official holdings reported line converted the current exchange 
rate, less the Foreign Assets the Bank Canada. Consequently they 
include the relatively smal! working balances the Government. 


Chartered Banks: Nine banks, chartered the Dominion Govern- 
ment with over 4,000 branches do practically al! the banking business in 
Canada and large banking business foreign countries, particularly 
Latin America. Consolidated balance sheets are published that in- 
clude the activities the foreign branches. the basis these 
balance sheets starting July 1954 possible separate most their 
assets and liabilites foreign currencies from those Canadian currency. 
The Bank Canada has published comparable data for year-ends from 
1948 on, and beginning 1953 for ends of month The 1937 and 1952 
quarterly figures are estimates. The Foreign Currency Assets are 
here FOREIGN BRANCH ACCOUNTS the assumption that 
they practically all arise out the overseas activities the Canadian 
banks, and the FOREIGN CURRENCY DEPOSITS are assumed 


owned non-residents, although small part held Canadians. 
Claims Private Sector and Foreign Branch Accounts: Beginning 
September 1956 some loans were transferred from Claims (Canadian) 


Private Sector to Foreign Branch Accounts (the amounts so transferred 

dollars September 1956 and 100 million 
Assets Liahilities the balance sheet total less 
r ms in transit (1,151 million at December 1957) and 


million December 
LIABILITIES the Chartered Banks consist 


nal Saving Depo its) le Item 
cannot classified type 
account which they are drawn (see note Uncleared Checks and 
Bills on Korea page 


TONETARY 
all deposits with them (other tha 


Life Insurance: Data, except investment income, refer to Canadian 
business domestic and foreign compani Investment Income data 
include income from Canadian company operations abroad. Annual asset 
data are balance sheet data for Canadian and foreign companies doing 
about per cent the domestic life insurance busine Quarterly 
and monthly data are transactions data purchases and sales assets 


representative companies doing about per cent the domestic 
busine Transactions from the period-to-period differences 
the annual data would differ from those obtained summing the 
monthly and quarterly data owing the difference company coverage 


and owing the 
ions. Balance sheet 


and the omission of cash and miscellaneous asset 
inclusion in the annua! data of balance sheet revalua 


revaluations for the companies can derived from comparison 
the quarterly and monthly data with annual balance sheets for the 
companies published the Bank Canada follows for 1955 


(millions Canadian dollars 


Balance Sheet 


Data Sum of Re valuations! 
1954 1955 Increase Transactions Data Derived) 
Claims on Government 681 641 40 89 1 
Claims on Lo 518 526 § 20 14 
Claims on Pri 2,838 3,160 322 § —6 
Of Which 197 206 hI 
Real Estate 128 147 19 6 


! Including realized gains and losses 


Assets: Canadian companies large business outside Canada 
and assets covering their Canada only are not available. 
The data on policy reserves, however, distinguish reserves against foreign 
and domestic business, and the reported foreign assets the companies 
are only slightly larger than their reserves against foreign business: 


1954 1955 1956 
Foreign Assets 2,018 2,116 2,180 
-olicy Reserves (Abroad) 1,869 1,956 2,054 


Hence IFS the data exclude reported foreign assets approximate the 
accounts of Canadian business and to measure the availablility of lend- 
able funds in Canada coming from insurance transactions. The quarterly 
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and data are similar that they refer Canadian dollar trans 


tions, they exclude transactions foreign assets defined assets 
pay able foreign currencies. Unclassified Assets include for the foreign 
companic the assets Canada over assets deposited with 
Canadian authorities (about 10 per cent of the total Canadian assets of 
foreign 

Interest, Prices, Production: The Bank Canada quotes mini- 
mum rate at which it is prepared A make loans or advances. The rate i 


determined weekly at '4 of 1 per cent above the last preceding average 
tender rate for three month Treasury Bill Such credits have occa- 
ionally been granted Chartered Banks, more recently the 
money market, i.e., selected group Canadian Government security 
dealers. practice, loans are made the form purchases Canadian 
Government securities with resale agreement Prior to November 
1956 a fixed rate was announced by the Bank and was only changed at 
fairly long intervals. Discount Rates (in per cent per annum) and 

of establishment 


Mar 11,1935. 2.60 Aug 5, 1955 2.00 Apr 5, 1956 3.00 
Feb 8, 1944, .1.60 Oct 12, 2.26 Aug 10. 1956 3.2 
Oct 17, 1950 2.00 Nov 18, 2.75 Oct 18, 1956 3.60 


Feb 14, 1955 1.60 


TREASURY BILL Weighted average rate new 8-months bills 
issued last tender month; prior 1955, weighted averages 
bills issued; prior 1953, averages for mid-month issues. GOVERNMENT 
YIELD the theoretical yield Government Bonds maturing 
prior 1955, mid-month). Quarterly and data for Treasury 
Bill Rate and ‘Government Bond Yield are averages of monthly data 
SHARE Prices: Averages Thursday quotations Montreal and 
Toronto and 3 and 12 months averages thereof. The indexes are weighted 
by the value of shares outstanding, and adjusted at annual intervals for 
hare dividends, rights, or similar action PRIcH The index of Whole 
ile Prices refers all goods, without regard the distinction between 
exports, imports, and other commodities. Fini a goods, semi-finished 
goods, and raw materials have weights proportionate the gross value 
their transactions. Hence, the index tends measure the the 
equation of exchan ge MV PT. The weights refer to 1935/39 The 
derived from total factory payrolls and the total 
number of hours worked. Propuction: The index of Industrial Pro 
duction excludes construction, but includes public utilities and mining 
Weights refer to 1935 /39 Monthly data are adjusted for number of 
working days, but not for seasonal variation. The index AGRICULTURAI 
PRODUCTION refers to net farm production with 1935/39 weight 


€ 


International Trade: Exports refer to home produced export 
I I 
nports are imports for home use (see note to United Kingdom tra 


data Export ide defense supplies and hence are larger than the 
data reported the Canadian Customs authorities follow 
millions of d 

1952 1953 1954 1955 1956 1957 
Customa Total 157 19683 4 6 4,173 1,947 1 4,863 4,9 
Defense Supplies 109 101 202 166 
IFS Total 3,214 4,072 4,457 4 4,149 4,517 4,960 4,99 
Quarterly export f defense supplies have been tributed evenly by 
months. The indexes of the Volume and Price of Exports do not include 
defense The indexes Export and Import Prices are 
preyres indexes weighted 1948 quantities; the 1937 data are obtained 
by linking to an index with 1935 /39 weight The indexes use specified 


price series from wholesale and retail price records Canada and the 
United States where suitable unit values are obtainable. 

represented such substitute price series amounted about per cent 
total weight the export index and about per cent the import 
index. The comparable Pasache indexes, available annually, are very 


1948 1950 1951 1952 1963 1964 1955 
Exports 87 os 106 103 100 98 102 
Imports 91 100 112 101 100 100 102 


The Volume indexes are Paasche indexes derived from the Laspeyre 
indexes export and import prices and the customs value data (i.e., the 
data excluding defense supplies). Since the volume, rather than the 
price indexes are Paasche indexes, and since the total customs value 
exports and imports rather than the values the samples are used 
deriving the Paasche indexes, the calculation automatically assumes that 
the prices goods not the sample had the movement those 
the sample and adjustment this account necessary. See Belgian 
notes. Paasche indexes measure the change from the base year to each 
date with different weights (namely those the current period) for each 
comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composition 
trade between these periods. However, the comparable speyresLa 
indexes, derived from the Paasche price indexes and the value 
trade data, are very similar: 


1948 1960 1951 1952 1953 1954 1055 


Exports 86 81 90 101 100 96 102 
Imports 66 72 83 91 100 94 106 


Wheat the value and series includes wheat flour. The 
volume index wheat combines wheat and flour the ratio their 
values 1948. The price series for wheat refers Manitoba, No. 
Northern, fob Fort William and Port Arthur store. The International 
Wheat Agreement price compared with the commercial price as follows: 


Canadian dollars per bushel 


1960 1951 1963 
IWA 1.9 1.895 1.763 1.847 


The price index Newsprint refers newsprint fob Canadian mil 
The quantity for Wood refer planks, boards and pulpwood 
comprising about per cent the total value 1948. The price index 
Wood Pulp refers the unit value bleached dissolving sulphite 
pulp, constituting abo per cent total wood pulp exports 1948. 

Beginning 1950, small amount paper products are included the 
value Wood exports 


BALANCE PAYMENTS: Data summarize the IMF Yearbook 
ment. The trade entries are less than those in J/F'S because they exclude 
such items tourist purchases, gifts, settlers effects, and defense 
supplies, whose amounts are larger than the warehouse trade included 


the balance payments but not (In Millions Canadian Dollars): 


Jan-Mar 
1955 1957 1957 1958 
Coods and Services 606 1 1.345 412 283 
Exports ‘ 4 4,833 4.909 1,102 a7 
Imports 48 l 1,156 
Foreign travel: debits 449 498 
I ment ‘ ‘ 
I atr t ’ 12 
Other (net 14) 
4 2 i2 
Private Donations 68 70} 
Private Capital 591 1.436 1,283 430 356 
New private Canadian 258 
Retirement of 5 ate Ca 
ecurities a4 11 12 
Transa ns g ‘ 
es ‘ 
term capita 141 
Official Donations 24 30 38 5 10 
Official Capital 107 64 100 13 63 
Long-te capita 
Drawings on Canadian Government 
ans 
Repayment of loa 69 69 
w ts err ‘ 
of a! assets and etary j 
rease 44 13 
Net Errors and Omissions‘ 
Goods and services exclude exports of and services unde 284, 
2, and 157 mil id ars for 1 4, 1955, and 1956, not available for 1 ff ‘ 
dona s exclude tt g grants handise is alued exce} 
that land freight Canada ex s and and f ‘ 
porta f that « t are ed with “othe go 
bank la are iw al al ot? 
ate cay 1 r ft al lia 
{nor ements in ate long-terr are id 


Government Finance: Data refer the transactions the Dominion 
Government adjusted approximately cash Reve- 
nue and Expenditure include transfers and from non-b 
accounts. Net changes these accounts, together with other non- 
budgetary transactions not included FINANCING, are OTHE 
Net RECEIPTS and are added to or deducted from the budgetary deficit or 
surplus as reported in C: anadian source Transactions of the Old Age 
Secruity Fund are excluded, except for net deficits; these are included 
expe nditure. « ADVANCES TO THE EXCHANGE FuND: The Exchange 
Fund finances its foreign holdings with periodic advances from repay- 
ments the Treasury. transfers between the government and 
Exchange Fund are excluded from other net receipts and from 
surplus and are shown item, which together with deficit and surpl us, 
requires government financing. The net borrowing and debt data 
not account for notes held the IMF and IBRD. The cash portion 
of changes in C ani ada’ ; subscription to the IMF and IBRD is included 
in net foreign lendi: Data on foreign borr —_ do not agree with 
the increase foreign debt 1950 owing the assur nption the debt 
Newfoundland and the transfer certain the Securities 
Investment Account to the Fund. A disagreement 
occurs with respect to domestic borrowing in 1950 ov r, to the writing 
off depreciation the Securities Investment Account, and the 


security transfer mentioned above. 


Total Canadian Dollar and Foreign Curre ney Debt (lines and 86) 
does not include guaranteed debt but does include ce ntrag yvernmental 
Accounts, hence the discrepancies between the may A nd « Total Debt 
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87). The ownership distrib the current quarters and Beginning June 1957 Custor data imports are ased 
months are follows (in millions Canadian dollar per cent include exchange tax all imports. 
1957 1958 Exchange Rate notes in the M: issue ( ir detail 1 inf rmation 
regarding the effective rates for 
I il il IV I April May 
13,683 13,540 13,381 13,799 14,028 14,387 The peso data the Value Gold Produced represent volume 
: oe: a 2 288 > 410 > 412 > eas > 438 > 462 > 466 valued at the gold export rate, and hence indicate the peso proceeds to 
Ch ed Banks 2°558 2.514 2.623 21641 2/8 3/014 3.271 gold producers. The dollar data represent gold production valued at 
8,34 8.69 8,689 8,651 85 dollars per ounce 
INTRAGOVERNMENTAI 
ACCOUN 


1 1,380 1,36¢ 1,287 1,184 1,146 aThe Volume and Price indexes of exports are computed by /FS as 
National Income: The data are collected but Laspeyres indexes with 1953 value 


show the relationship between the income and other rates 1951 makes necessary 


to? re the y ind llar The dollar ring 
: lat of daily quotat 0 inizale 
mate the firat three entries the gross inflationary tor rs: the export ation 
surplus, the government deficit, and private investment. The Export In Nwew York. rice a for collee are derived from the dollar 
data in the w: cribed : the value data. The petroleum 


Surplus as reported here includes goods and services, inch 
imcome from abroad, and is therefore almc qus 
goods and services as reported in the balance p 

ent Surplus reported here is measured by the finance the government 
received, i.e., the national income entry Net Borrowing. Government 

venine ennos re ull | the S index r 
national income presentation. The surplus appears larger than that 
and inu ‘ } he justmer ( 1a) 

the difference between fiscal and calendar years, the two sets The Colombian and the indexes compare follows: 


Jleum export Colombian indexes 
»available. The Volume Index 
ginning 1952 and 1937 weights 


sasche derivative of the volume 


the balance on 
ts. The Govern- 


cannot be directly compared. Gov ernme nt Transfer Payments including il Average Petes (in pene) 
7 subsidies and Foreign Aid Expenditures are subtracted to reach, ex- Colombian Ir 
cepting for errors and omissions, the GNP total 4 Data entered for ‘ ar IF: Unadjusted Ad b IFS 
1937 refer to 1938 «4 Ds: are currently rev t the GNP index 
ta are not; hence the figur e not strictly « paral 1937 62 ¢ ! i9 19 
198 71 14 
1961 a2 9 B4 87 
Ono 9 97 90 92 
CHILE Continued from Country Pas 1962 
196 100 100 100 
Life Insurance: Data refer business Chile Chilean life insurance 120 
capitalization compani are foreign life insurance 106 108 112 
anies. Details life insurance data are follows: (billions pesos 146 
1951 1952 1953 1954 1955 6 rt Volume and Price exe sre t 
PREM mM RECEIPTS ’ 44 60 The volume index i iI me ‘ lex w 
INVESTMENT INCOME l 2 28 67 ‘ r rt } 
Increase in Total Assets 19 4 f ur \ ] t 
FOREIGN ASSETS l l 2 
CLAIMS ON GOVERNMENT U6 10 
OCAL GOVERNMENT BALANCE PAYMENTS: Data are summarized from the IMF Year- 
CLAIM IVATE SECTOR book. The trade entries agree essentially with those expressed 
Of Which: Policy Los 14 2 . Ta d { 
CLAIMS ON BANKS 1 - 1 the balance of payments export in 1956 (54.6 millions); the exclu- 
MONEY AN Pong ven 1ONEY 8 “ 13 12 08 sion of freight and insurance fr ance of payments import values, 


— : The sum of other sl 
verted the par exchange rate, agrees closely with the year-to-year 


the Monetary Sur foreign assets data. (In Millions 


nents of ship purchases and sales 
ts and monetary gold, when con 


rt 


change 


COLOMBIA Continued from Country Pages Dollara): 


Interest and Prices: DISCOUNT RATES are the rates at which the 


ns. Rates and per cent, with the per cent Imports, fob —622 621.6 
applying transactions related agriculture and for loans against rtation and 42.8 
products in bonded warehouse , have n in eect n i Other net ; 18 ) 16.0 24.8 16.1 a9 
‘A SH ARE PRICE index, price + able but not Private Donations 1.5 1.9 2.1 4 2.0 
IFS. It na es not appear to have risen iently, apparent Private Capital 2 16.1 83.1 16.7 13.1 
ake account of share dividends and rights, whict Official Donations 1 22 3.5 
base 1948 100 the level for 1937 was and Official and Bank 67.8 
101, 97, 101, 109, and 108 ° 
Long-term capital 
Amortization ar other l 23 2 7 2.8 
epublic. refers home and import goods, i.e., imports and do- 
nestically produced goods for domestic consumption The weight Short-term capital 
1 Payments agreements (net 1.2 8.9 1.1 7 4.6 
assigned imports not known. Use IMF resources 25.0 
her Habilitie 2 5.2 1.9 43.8 72.6 
exports are adjusted by JFS to repre t the effe ; of Monetary gold (increase 27.7 10.1 2 1 28.4 
exporter rom a5 thr rh r\ 5 for 
From April 1951 Net Errors and Omissions 37.3 39.1 16.5 67.5 
‘ ee exports e compile the : exchar 
per ese peso have been the National Income: The data are collected the UN, but reassembled 
xchange tax coffee proceeds paid exporters. After February 1955 for show the relationship between the income accounts 
Customs data were compiled official coffe prices other For this purpose the accounts have been regrouped 
q er a rom market pr f h the pe to approximate in the first three entries the gross inflationary factors: 
ted the export surplus, the government deficit, and private investment. 
price, nce The Export reported here includes goods and services, in- 


cluding net factor income from abroad, and is therefore almost equal 
to the balance on goods and services as reported in the balance of pay- 


coffee a all other exno 
‘ ” i all other exp rts except pe ments. The Government Deficit reported here is measured by the finance 
the government received, i.e., the sum the national income entries 


1951 Net Borrowing and Net International Transfers Received. Government 


Revenue the sum all other current and capital account receipt items 


Adjustment for the national income presentation. Government Transfer Payments 
are subtracted reach the GNP total. These are interest the govern- 
debt, subsidies, and other sfer payments the government. 
Data are currently revised totals while the GNP data are not; hence 
IFS Total (dollars ‘ ) 262 the two figures are not strictly comparable 


1a): 

‘ 
approximate price in Colombia. Beginning June Is, 195/ peso data are 
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COSTA RICA Continued from Country page 


National Income: The data are collected the but reassembled 
for The accounts have been regrouped approximate the first 
three entries the gross inflationary factors: the export 
government deficit, and private investment. The Export Surplus 
reported here includes goods and services, including net factor income 
from abroad, and is therefore equal in concept to the balance on good 


and service reported in the balance of payment The Government 
Deficit reported here is measured by the finance the government re 
ceived, i.e., it is the sum of the national income entries Net Borrowing 


and Net International Transfers received. Government Revenue the 
all other current and capital account receipt items the natior 
income Government Transfer Payments are subtracted 
reach the GNP total. These are interest 

idies, and other transfer payments of the government 


rovernment debt, b 


CUBA 

Population: 4.4 million in 1937; 6.4 million in 1957 

Exchange Rates: The peso has been parity with the dollar 
except for the period 1936-1941, All sales exchange are subject 
tax per cent (in effect since July 1925 Annual averages the 


exchange rate for the dollar, pesos per dollar 
1937 1.009 1939 1.078 1941 1.028 
1938 1.020 1940 1.109 Thereafter 1.¢ ) 
IFS conversion rates for trade statist are 1.01 pe per dollar for 
1937 and 1.00 for 1948 and thereafter 
Gold and Foreign Exchange: Foreign USd 
and inelu les some teeny’ nd 10, 30, 36, 50, 126, and 1751 yn 
dollara in 1950 through 1955, respectively) Prior to 1950 data refer to 
the holdings the Treasury. DOLLAR ASSETS REPORTED US: SHORT- 
TERM: Are deposits and short-term obligations he for Cuban account 
as reported by all banks inthe US The data on |} ings of Government 


and Banks presumab amounts approx itely equal to the 
short-term element of the ir component of the data reported from 
Cuban yurces, which also include long-terr Us d IBRD bonds 
LonG-TerRM: US Government securitic with origir ma 
ilities Cuba reported all banks the 

prise mainly short-term private official borrowing from 
drafts Cuban residents process collection, and 

tern i liabil ities due to or collectable by US banh The asset 
» drawn only from the records of US banl Since 


oO assets are held with US banks, whereas on part of Cuba's dollar 
liabilities is recorded by US banks, the « is more ec plete for 
Cc than for its liabilities, and the net of lines 14a and 15 does 
dollars) minus IMF holdings pesos, gold 


ibseription minus net The data given this 
not include the net IMF position. The IMF entries represent resources 
made available to or received from IMF and not the sums that Cuba 
may draw 


Monetary Survey: con the National Bank after the 
beginning its operations April 1950, and, prior 1950, the foreign 
holdings and the note issue the Treasury, and the Deposit Money 
Bank The De po it Money Banks are Cuban-owned banks (46 at the 
end of 1953) and six foreign-owned bank In 1937 the foreign-owned 
banks did the major part of the banking busine but the Cuban-owned 
banks have ho te relatively throughout the period and presently have 
more than half of the total deposit liabilities. The data on FOREIGN 
ASSETS represent those shown in terms of dollars in the gold and fore gn 
exchange section. The data include the Monetary Liabili- 
ties the National Bank the Private Sector (entirely currency), and 
Demand with Deposit Money Banks payable Cuban pesos 
published Cuba, data Money include sight deposits (i.e., 
including the sigt t deposits of the Government, and those payable in US 
dollars) and an “‘other deposits” category (12 million pesos at the end 
of 1954 Since 1951 the peso had been the only legal tender. Previously 
US dollars were also legal tender. The data on Money can also be 
classified follows (in millions pesos): 


1950 1951 1952 196 1954 1955 1956 1957 

Currency 803 449 578 $91 396 i2 
Deposit Money 360 421 460 444 441 466 624 

Money 663 769 N44 822 &32 862 938 984 


Time Deposits and Deposits Payable Dollars with Deposit Money 
Banks, but not ve Currency circulating in Cuba, are included in QuasI- 
the early part the period these Deposits Payable 
Dollars were, for the most part, money, indicated the data 
debits (in millions pesos 


Debits to Demand Deposite (Monthly Averages) 


Payable Payable Payable Payable 
in Pesos tn Dollars in Pesos in Dollars 


1087 96 48 1950 600 138 


1048 456 289 1951 744 101 
1049 490 160 1962 818 48 
1953 748 24 


GOVERNMEN Deposits include Demand Deposits of the Central 
Government and its ager : tank and the Deposit 
Money Bank and those payable 
US dollars and currency Ts are monthly totals 
and averages monthly Deposits and 
Government Deposit t} anks Debits to DEPOSIT 
MOoONnNeEY are slightly oversta rnment deposits slightly 
understated. Debits to Other Deposits which comprise an element of 
both types of deposits are added to debits to deposit money 


National Bank: «4 Data prior to 1950 refer to the Treasury. Treasury 


consisted the Note Issue and the counterpart consisted 
Gold and Foreign nge, and Silver carried monetary value 
Upon transfer the note issue tothe National Bank the silver seignorag 
was carried as a claim on the government In IFS the market value of 


the silver sified Asset. ries clude the Treasury Coin 
issued in Monetary Liabilities with an offsetting entry in Claims on 
Government 4 CLAIMS ON BANKS include credits granted to develop- 
ment banks as well as to the J/FS Deposit Money Banks 


Deposit Money Banks: Al! banks operating in Cuba. « Prior to 195 


fifteen and Cuban-owned banks accounting for more than 
per cent tal bank assets. The DoLLAR Deposits with the 
National Ban! « ivings deposits at less than 30 days’ notice are in- 


SAVINGS DEPOSITS 


Prices: The Wholesale Price index is an unweighted average of 60 
prices of foodstuffs, raw materia nd semi-f Entry 
for 1952 refers to August ‘December The ¢ t ing index begins 
in September 1954 It i nked at 19 to a former index of retail 
prices of f tuff 1997 ent refers to Ju December 


the com litv v 1e data nor the v e index and tot imports 
are custor data ad ed f A istrative year 
Exports Imports 
1953 1954 1955 1956 1953 1954 1955 1956 
Customs 7 19 188 49¢ 570 
} 


The valuation adjustment for exports results from final price determina- 
tion ports destination. estimates these export adjustments 
ire carried in th 19 arte und nth data 
id ent for por t r tv-fr ports and more correct 
valuatior The port ad tment r19 nd 1956 were made t 
th Ministry of } f wir ‘ rve f tl le data, and 
IFS rr +} ntag ; +} larte ur iy 
ta for 1956 IB 19 ta r it 1 ted Until ir 
are made the try Finance for the earlier years, 
provisional estimates prepared the National Bank will included 
for 1950 through 1954 
SuGar sold two prices different level and period-to- 
period anor Sugar sold to the US is sold under the US quota system 


at prices det 


domestic price which in most years has 
been much high for sales other markets. Domestically 
trade controlled iban Sugar Institute alloting the quota 
among exporters roughly equalize average prices received 
individual exporters. 96° sug fob Cuba for use 
in the United States a the ta from which the 

indexes of sugar prices are made) were as foll ows in ci S cents per pound: 


1937 1950 1951 1952 1953 1954 1955 1956 
Sold to US 2.34 J 5.35 5.42 5.21 4.99 5.14 
Sold Elsewhere 1,13 4.9 68 4.17 3.41 3.26 3.24 3.47 


Since s igar constitute about 85 per cent of C iba’s exp 
diff 


and since the 
State and 
sugar sold for use elsewhere is large and variable, separate f igures for 
sales the elsewhere are given for the value and 
volume serie The separate volume figures for sales 
to the US and raw and refined sugar and molasses 
in proportion t in 1953. The figures for average 
sugar prices igar exports are both Laspeyres 
indexes for sales the 
US ; ly na volun Jan anh 
and sale value and volume series Paasche 
indexes 


erence price between sugar sold for use the 


1950 1951 1953 1954 
Total 51 111 130 l 100 104 
Sold to the US 52 99 112 107 100 104 
Sold Elsewhere 44 134 118 130 100 100 


These unit value indexes differ from the indexes of export prices because 
they are affected ch: the relative quantities 
different sugars sold markets and because they weigh 

series the sugar price quo are not affected changes 
relative prices and juantities; they are averages prev 
equal weights for each mor nth The index average prices all exports 
necessarily measures primarily sugar prices. It is a unit value index 
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pone from the data on total exports and the volun ndex of exports. I Data entered for 1956 are totals of quarterly figures. The quarterly 


lume index Fisher index, i.e., the geon average and monthly data complete coverage nancing 
Paasche indexes computed y al ~urre! transactions a annus: LENDING is primarily govern- 

Deriving the price index from alue and volum ment financir idential construction. Net 

that changes the value BORROWING does not inclu central government credit 


changes quantity are the result changes price. Since balances with the Nation Howe ver, these are reflected the 
sold in two markets at different prices, the lual chang r ! DEBT data. Hence the » are discrepancit between Net Dor estic 
the product *hanges in a id of changes in the ire ( tal Borrowing and changes in Kron t n addition, in 1955, Kroner 
exports sugar going the and elsewhere. The ort price index Debt inclu ngs 192 million kroner) that are 
therefore measure price change but measur average not orrowing FOREIGN BORROWING 
realization per unit sugar sold, and the apparent price changes that aymen drawing amounting million 
the index suggests can lie outside the rang hange price tha reign Currency Debt 
nark bled for show the relatior between the national income 
BALANCE OF PAYMENTS: The data ar umn 1Z ar j MF accounts and other /FS data } or thi 8 purpose the ac counts hi ave been 
Yearbook statement. The trade entries agre (In regrouped approxima the first three entries the inf lationary 
Cuban Pesos): factors: the export surplus, the government deficit, and private invest- 
1952 1956 ment. The Export SURPLUS here includes goods and services, including 
Goods and Services 124 3¢ 3 f 49.8 factor income from abroad, and therefore differs from the balance on 
Exports, fot 2 6685.5 657.6 607 86.0 goods and services in the balan ayments by net investment income. 
1: cred - ) “27 The Government Defici her measured by the finance the 
Revenue the sum all other current and capital account receipt items 
Stents Denailens : : in the national income tation The Government Deficit plus 
Private Capital 57.9 Government Revenu jua ire. Government 
Direct investment in Cuba : ‘ 27 : . expenditure includes, rN : not include, government transfer 
ee eee payments including bsidies nce, these items are deducted to reach 
~ is the GNP total. a ntered {7 refer to 1938 
Official and Bank Capital 
Official development banks 
Other officiai capital (excluding 
National Bank 
Long-term liabilities (ne 13.2 2 5 5 
Payments agreements (net) J 4 : 3 Exchange Rates: The i I » ha 
™ assets (increase dollar since in October 1947 
increase 75.6 4.0 ‘14 Gold and Forei gn Exchs ange: FORBIGN EXCHANGE holding are almost 
Short-term foreign assets (increase 5 a 102.7 1.6 12 y U S dol 3 A 4S REPORTED BY » nosits and 
Monetary gold (increase 5 ‘ 9 


Population: 1.6 


Investment in securities (increase 
Short-term liabilities } 5.1 resumaDly include amot a roximately equal to the US dollar 
Short-term assets (increase 10.8 > ‘omponer of the nican source a NET 


ITION ominican quota million dollars 
! Preliminary increased to il October 195 ni MF holdings of 
rom ninical Ou cl ie 1e net 1e 

m ions O eso8): 
IMF and not the 


Net Errors and Omissions 4 q 57 Po 


1937 1948 1950 1951 


Bank, the issue, and the Commercial Banks. 1958 
large amou ommercial Bank CLAIMS GOVERN- 
DENMARK Continued from Country P IN 


ages MENT were coy yar through the use of Government Deposits but 
mostly the sale Government-owned shares the Agricultural 
BALANCE PAYMENTS: Data summarize the IMF Yearbook state- Bank (treated Official Entity), and Commercial Bank 
ment. Trade data agree essentially with /FS but the balance Official 
payments excludes Danish transactions with Faroe Islands and capital sub criptions 
Greenland and includes transactions these two territories with the items the sections 
rest the world; moreover small amounts transit trade are added between the Central 
both exports and imports and freight imports subtracted. (In Bank MONEY comprises the Monetary 
Millions Danish Kroner): Liabilities the the form currency) the 
Imports, fob 51 7,61 62 43 pesos of US currency in circulatio “he data can be 
Ocean shipping: credits § In IS 
Investment income (net) i i ) 1957 
Other (net Currency 24.67 y i2 46.44 
Private Donations Deposit Money 24.9 1.87 4 Bf 415.24 
Official and Bank Capital 345 JASI-MONEY compri and Savings Deposits with the Com- 
Long-term capital nercii c GOVERNMENT DEPOSITS comprise those payable by 
Consolidated balance w th EPU : as those in time. d, and special accounts with the Com- 
yuntr net $ 
mercial Banks. BANK DEBITS are monthly totals and average monthly 
Short-term capita totals all debits Sight Deposits with the Commercial Banks. 
Net IMF position analyzing Mone igin 
Net dollar and Swiss franc holdings of id Cr itior , I duced belo. | llions of 
National Bank (increase — 7 ne inclu » Gavernn 
Other net foreign assets of Nat al Bar Government Deposits. 
(increase —) 3 246 on on 
Other net foreign assets (increase a9 - 7 > 2 5 1954 1955 1956 1957 
Monetary gold (increase —) 1 MONEY SUPPLY 7 3.3 7 92.3 93.7 103 103 


ified follows 


7 
Net Errors and Omissions 59 External Origin 3 54 40.7 $8 
Commercial Banh 7 4 
Government Finance but regr y rep n ash trans- Government, 
actions the central government entral 


Commercial Banks 


d 
; 
A 
tot 
s+ 
¥ 
~ 


VoLUME XI, NUMBER AUGUST 1958 


Money supply of ‘‘external origin” is smaller than Foreign Assets in the hence is conceptually equal to the balance on goods and services as 
Monetary Survey because the ee eye Bank component is their Net reported in the balance of payment in millions of pesos 

Fore ign A ets On the othe r hand, the Central Bank’s cal ulati nin 1950 1951 1952 1953 1954 1955 1956 1957 
cludes under “government” one-half of the Treasury coin circulation on Groas National Product > 4 ane 

its face value. Factors Internal Origin represent the difference between Government 


de posits pay: able by check. Thus, in « ffe ct, all non monetary liabilit ies 
the banking are netted against domestic assets the circulation 
Money Supply Internal Origin. 


ECUADOR Continued from Country Pages 
Central Bank: The FOREIGN ASSETS are the same as those reported . 7 


in the Gold and Foreign Exchange section above For meaning of export price indexes are made fror 


symbol see Monetary Survey. Assets Liabilities the total the The Laspeyres indexes have 1948 weights and 
balance items reported the Central Bank less the net all easure with current weights changes since 194 
IMF and IBRD accounts. LIABILITIES are medium-term ndexes are also piled but, owing the 
credits from banks dity exports, they are limited usefulness, for example 
Commercial Banks: The Commercial Banks comprise all banks the 1953 May 
Dominican Republic, other than the Agricultural and Industrial Bank, 1953 October 104 151 
mortgage-lending institution. The data are part compiled the 
Central Bank for and part taken from the Mont Bulletin BALANCE Pay MENTS The data are summarized from the IMF 
the Central Bank. The included are gross hold- Yearbook statement trade entries agree essentially with data, 
ings rather than the net holdings reported the Monthly Bulletin converted sucres the rate 15.0 sucres per dollar. (In 
For meaning see Monetary Survey. CLAIMS OFFICIAL Millions Sucres 
ENTITIES include obligations the Agricultural Bank held the Com 
Reserve Accounts (.43 million pesos at the end of 1955) that are shown a Imports, fot 1 ).0—1,401.0—1,2 ) 636.0 718.5 
are the Sight Deposits Payable by Check as recorded in Dominican data Other ¢ 6 132 a4 
GOVERNMENT Deposits include deposits of municipalities, govern Private Donations 9.0 7.5 3.0 4.5 
ment agencies Private Capital 132.0 28.5 18.0 63.0 
Prices: The wholesale price index refers the prices Home and Official Donations 18.0 27.0 18.0 16.5 
Import Goods. It covers mostly foodstuffs. The wage index refers to Official and Bank Capital 58.5 51.0 175.5 63.0 
ane rece! Vex 141.0 il Bi 25.9 
International Trade: The value data for exports include export 
Avail import figures prior cover dutiable merchandise Net IMF 55.5 75.0 
only (11.7 million pesos 1937 46.0, and 43.6 1948 through Other liabilities 6.0 
1950 include re-exports; imports include direct imports for 2.0 69.0 


exports include sugar and molasses, combi! : 
ndex of Sugar Exports with their 1953 value weights. The 


Government Finance: The ita refer cash transactions the 


. central government hed by » Centr sank. Data, howeve 
Sugar Price index refers the unit value raw sugar exports. Coffee pul Bank. Data, however, 
lod are regrouped to separate revenue and expenditure items from borrow- 
clude roasted coffee whose value varies from one per ing and other finar lies 
years. Raw and roasted coffee are combined and other financing items and the net receipts monopolies are 
recent vears. av nd roasted coffee combDil » in 
exports with 1953 value weights. The Coffee included tead including the recei 
index refers to the unit value of rreen coffee expo y and the gro pa Expr Gross mon receipts are 
| 4 186.2, 183.8, 198.8, 206.9, 235.9, 222.4, and 242.8 million sucres and gr 
*nocolate whose relative importance ari irom . 
chocolate payments are 62.5, 59.2, 80.2, 78.7, 126.1, 145.9, and 119.9 million 
cent years. icao ant ocoiale are comobir vear hr rh 1058 hye include accrue 
volume index with their 1953 value weights. The Cacao Net F Cc 
nter ne Né 10 yt rel rrency: 
refers to the unit value of cocoa bean exports Tobacco values ir C , 1 
egligible an ints of manufactured tobace The volume and entral government bye bt accrued interest, expre ssed in 
indexes tobacco exports refer leaf tobacco. general index currency debt and held The larg 
af Fx] lax te IFS, neg export y aet be a 1s Locally 1e irge 
with The descrepancy between net borrowings and change foreign currency debt 
Export Price Index i also computed by IFS as a Laspeyres index com 
bining the four prices listed with 1953 value weight The four com National Income: The data collected reassembled 
modities cover about per cent total exports for show the relationship between the national income accounts 
BALANCE PAYMENTS: The data are summarized from the IMF other For this purpose the accounts Rave been 


to approxims 


the first three entries the gross inflationary factors: the 


earbook The trade entries agree essentially with those export surplus, the government deficit, and pri vate investment. The 
Millions Dominican Export Surplus reported here includes goods and services, including 
1952 1954 1955 1956 net factor income from abroad, and the almost equal concept 
and Services 4.2 23.1 4.5 the balance goods and services reported the balance pay- 
The source the differences between the two sets data for 
Transportation 9.2 8.6 7.3 8.0 measured the finance the government received, i.e., the sum 
net) the national income entries Net Borrowing and Net International Trans- 
2 clin fers Received. Government Reve e is the sum of all other current 
Private Donations 1.8 2.1 2.0 and capital account receipt items the national income presentation. 
Private Capital 11.7 5.5 1.0 The Government Deficit plus Government Revenue equals government 
Official Donations 2 3 3 3 2 — Government expenditure includes, but GNP does not 
include overnment transfer avyments includ ing s bsidies. ene 
Official and Bank 7.2 these ite are deducted res the GNP total. 
Long-term capital 3 2 6.2 7 
Short-term capital 
Monetary gold (increase —) 1.0 1.3 
156 Deposit Money Banks: COMMERCIAL BANKS are six commercial anks, 
having (at mid-1956) 533 banking offices, and the Post Office Savings 
National Income: The data are collected the Bank, which has about the same proportion giro accounts total 
for Owing the unavailability national account data govern- deposits the commercial banks’ checking accounts their total 
ment revenue and payments, not possible determine the deposits. CLAIMS GOVERNMENT include some Government bonds 
national income measurement comparable the gove rnment deficit that have their value linked the cost-of-living index. CLAIMS 
and hence complete the measurement the gross inflationary factors: SAVINGS BANKS prior 1953, include small amounts inter-bank 
export surplus, the government deficit, and private investment. Export deposits Commercial Banks. Assets =Liabilities are the published 
Surplus reported here includes net factor income from abroad and balance sheet totals for Commercial Banks and the Post Office Savings 


| 
q 
Sugar 
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plu less published Foreign indexes. The Series (B) volume index exports 
ect IED DEPOSITS are time savings combines the three cor lities listed with 1953 
deposits per nary One indexes are based the annua) average 1953 
type account has its repayment val nked changes the the volume exports wood, wood pulp, and paper are 
| and is fully e and pror t a ions that combine in Laspeyres indexes with 1953 weights the 
I ment va s oU per cer f changes oducts in each of the three mi lity group The indexes of 
tax-exempt ‘ ins made } banks } rt and Import Prices (Series B) are made from export and import 
a amount with he cost-of-livir ndex ice quotations of a sample of commodities, weighted by the 1935 value 
I 4 the liabiliti« t 1 bar e kept in yf exports and imports The indexes of the prices of wood, and wood 
balance BANKS are Savings Banks, Co-operative Credit pulp and paper are components the Export Price Index (Series 
Societies their Central Bank, and Savings Departments Co-opera- 
tive deposits with these institutions December BALANCE from the IMF 
1954 1955 1956 1957 
tive r | es 
184.9 Tranep » (ne 1 
Investn e ‘ 1 49 
their own busine Other (net 1.62 


f I Private Donations 33 36 49 is 
PRIVATE SECTOR. Assets are the 


Private Capital 7.42 4.93 2.31 3.42 
7s Bar KS, th e ( 0-ope rative ( re d t Societie 


tn De Official Donations 


assets. «a INDEX-TIED DEpPo Official and Bank Capital 17.63 8.58 17.89 1.79 
FROM GOVERNMENT repres¢ Long-te apital 
> US« IMI i 
Finland credits Con rcial Banks often 
are months commercial bills; the rates for longer-term paper and Une repayment 
cent higher, but December Payments 
exe Other foreign assets enne 
funds: the Monetary gold 
exce borrowing. Ju Net Errors and Omissions 65 58 73 
June 1958 issue. 
Government Finance: Data represent cor lation cash accounts 
of the central government nd it gencies, but do not include the 
A do not represent complete a 
data. The entry for Use 
industrial shares, weighted and debt 
the companies 
similar actions. 
Prices: The wholesale price the national income 
li at all stages of ma pose the accounts have been 
imports plus goods domestically produce entries the gross inflationar 
per cent the weight. Cost Entr les net factor income 
1938. 1 Another Cost of Living index is availa! y nd service reporte 


direct taxes 
1938 1948 1950 1951 1952 1953 1954 


ent Deficit reported here is meas 
’ , it is the sum of the 
and Net International Transfers 


8.8 70 81 95 99 104 98 
the all other current anc 
nining, and quarrying, derived from numbe subtracted reach the GNP 


The Indexe 


Entry for 1937 refers 1938 
istrial Production have 1954 value add 
with 1948 weights. 


FRANCE Continued from Country 


International Trade: 
bution, adjusted inc 
1952. totals genera 
follows (illustrative years 


Government Finance: Data represent the perations the 
Treasur Use Counterpart Funds repr 
grant 


not include 


Exports Imports 


1956 1955 1956 receipts from foreign grants nor foreign lude instead 

total 131.6 166.6 181.3 178.0 121.9 152.1 177.0 203.6 withdrawals from counterpart funds. For loans were 

Lees old 1 1 1 intended to provide foreign exchange resour tic finance 

UN ar 3 156.6 181.3 178.0 121.9 151.0 177.0 203.6 and were therefore matched with government deposits to counterpart 

nels, with the dey t to these ac of i "payments. The 

DIT Hires * Cor gove nent receives domestic finance when it draws upon the counter- 

— a ig k jas | However, withdrawa have been nearly equal to deposits 

rent! Use Counterpart Funds line includes withdrawals 

Exports include only those re-exports that have cleared cus not the net deposits and withdrawals. Discrepancies between 
toms imports; imports are valued cif and direct ports for and debt are part the 

home use plus withdrawals from houses. The indexes and some types Treasury borrow 
the VOLUME (Series data. Data entered under the column 
PRICES (Seri cust dat 

1950 the Price a National Income: The data are as collected by the UN, but reassembled 

wwe of the Laspeyre ( for /FS to show the relationship between the national income accounts 

gnt lexe and other /FS data For this purpose the accounts have been regrouped 

th ime to approximate in the first three entries the gross inflationary factors: the 

the price indexes rte export surplus, the governr and private investment. The 

and prices are based rte EXPORT SURPLUS reported ides goods and services, including 

1950 the indexes net factor income from abroad, and therefore almost equal concept 

ked the new seri the balance goods and services reported the balance pay- 
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plus an amount 
1955 1956 ured the finance the 
facturing, 
of wi PRODUCTION total 
totals, but not the commodity distri- 
wis le reparations which were terminated in 


VoLuME XI, NUMBER 
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ments. the balance payments statement refers the whole 
Frane Area and this difference presumably why the foreign 
deficit reported account for France much 
smaller Government " Payments are subtracted to reach the 
GNP total. These are interest on the government's debt, subsidies, and 
other trane Figure entered for 1987 
refers to 


Transfer 


payments of the government 


BALANCE OF PAYMENTS oF FRANCE (In Billions of French Franca 


First Half 
1954 1955 1956 1956 195 


i 
63.8 é ; i 
lite 17.8 17.1 
nie 
Private Donations ‘ 16 a7 
Private Capital 30 3 
Official Donations 174.1 140 6 33.2 188 6.3 
Aid to ‘ 
Official and Bank Capital 2.9 751 75.4 90.8 0.0 
la 
i 


Net Errors and Omissions 13.7 9.5 &.6 9 


ip RECONST TION LOAN CORPORATION: 
intries the r and use of th 1 

nad nt } ‘ f the inst 
f . t ent . ol nterpart fund re Wh 
d re ma to the priv of the } 
f f » bar forr to th ‘ In G +} 
R nstruction Loan Corporation, and in Greece, the Development Bar 
hose nts are shown data related ints the Cent 
Bank, channel their funds into the « n thr the bar ter 
Ir Austria mercial re nstruct n il ire re inted t 
the National Bank and the Treasury. Ther ised counterpart fund 
ure nt the economy by the Treasury in Italy and by the 
Iceland. (See also the Government Finance 
n Germar land 


Deposit Money Banks: These include the Commercial Banks, the 


Savings Banks, the Industrial and Agricultur Credit Cooperatives, 
the Mortgage Banks, the Central Giro Institutions, Postal Checking 
system, and miscellaneous other credit t 

the Supra-Regional Institutions with 


for part the Government 


liabilities the Deposit Money Bank 
small and they probably do not fit under the usual /FS definition of 
Depo it Money Bank Probably the Mortgage Banks and Giro Insti 
tutions also do not fit under that definition 
subsidiaries foreign banks 


No data are available for 


Life Insurance: Data referring business Germany German and 
foreign companies and the foreign busine German < par ‘ 
is follow bi ns of deutsche mark 

1937 1950 1951 1952 1953 1954 1955 1956 
PREM Recenv ) 1 
l ENT I MI 1 
PAYMENT 

Increase in 7 Anse 68 
(CLAIM G FERNS T 1.81 l l l 
CLAIM 0 ’ 

( AIM ATE St 
Wh I O8 
I Al. ATE 
CLAIMS ON BAN} ' is ' 
M EY A QuASI-M BY 

Foreign busin of German companies is ver aml Prior to 19 
data refer to business in Germany only. Data do not include reinsurance 
companies whose assets are approximate! >» per cent of assets of 


( nG r af 0) 
é 
re (3 


Interest, Prices, Production: LD) NT Ratt t rat 


( Rar rn t ( R 
T 
Sul 
May 29, 1952 ‘ a6 ‘ 
Aus 1952 at 
1963 
are eighte ¢ ¢ the er f wee juotations ir 
Frankfurt. O te ne on tat are not 
uf 
» Yur \ 
I rtol 
SHAI P M ‘ f pr tations of 
ing I rt nd | data 
price 
af stages of manufactu witb 
‘ total 1950 aa far a eat e or ex rt of domes- 
ig ‘ rte The gross 
e af hot of is 3 of the 
manuf es 1 | +} the eights Hence the 
e ¢ te t htsr re 


deduct for 1937 

parability pre produ 
1956 index Produ 
of the te 3 cove I i 
economic Entry for 1937 refer 
ment lex « er i 
activities. Entry for 1937 refers 1938 

International Trade: Customs data are adjusted exclude 
from exports and gold, e.g 

Exports Imports 


1950 195 1953 1954 1950 1952 1953 1954 


Customs Total 8.362 22.035 16,010 
Leas Gold 1 13 55 ) 167 5 127 


IFS Total 8.345 16,769 18,389 21.980 11.344 14.086 15.848 19,210 


a The 1937 data refer to the « ea 
the volume and } ‘ exes of tr 

German) West Berlir 1 the 
foreign 1936 total, the est 
the derived est ites for I t Germany 


Total West Past 
Ex ta 4,768 R 
I ta 4,218 2,838 1 


G 
Funera) Fur nD 1954 
t 
l i ‘ 
I r 
the tot ‘ snot rye Tr tr lg is include 
ne t f it Entries for 1937 
refer to 1928 | Pr sof Agr tural is refers 
to pr tural products, with 1950/52 
date vale ¢ hye » f the vear indicated and the 
19 antey hte verage of the two indexes 
1 hye rt goods prices as caleu 
of pre-war Germany. However, i 
that column refer to German 
rice of the hare of We tern 
1936 trade of Germany with 
imates for West Germany, and 7 
reichsmarks 
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The 1936 trade value figures 
valuation of the pre-war reic 
price indexes indicate 
than the wholesale price and 


those re-exports that have previ 


imports include direct im 
customs warehouses. 

The indexes Trade Volun 
with the customs value figures. 
indexes weighted 1954 values; ighted 1950 
ights. The price indexes are indexes derived 


indexes and the customs 
from the base year each date ferent weight 


ghts, 


namely those of the current pe riod for eac 1 tney 
do not measure changes from one i 1€) the extent that 
s been any change in the composition of trade between those 

s. Both the export and import indexes include all commoditie 

tly or by representation by similar commoditic Hence no adjust- 
ment necessary equate the calculations with the total value trade 
Belgium. description import price ries 


BALANCE PAYMENTS: The data are 
Yearbook statement. The trade entries essentially agree with those 
IFS, the chief difference being the subtraction of freight and insurance 
from imports to put them on an fob basis for the balance of payments. 
In Millions of Deutsche Mark): 


1955 1957 
Goods and Services 3,982 2,945 5,499 7,705 
18 4¢ 99 887 ) 
Tr dits 1 44 2,184 p 6 198 
Tr ts 1 2 3 860 
Ir net 608 s 68 
Paid serv reign troops ( 1 2 
Private Donations 191 209 203 
Private Capital 359 273 22 27 
Official Donations 25 623 89 1,447 
FOA/ICA grants 2¢ 101 121 ) 
Other i l 6 1,51 
Official and Bank Capital 2,818 2,083 5,006 7,709 
L tal 
8 dollar subscriptions t 
nd IBRD 
wre 
EPU balance 
US and ( n dollar balances 
rrease 1,934 67 1,68 1,204 
Assets with EPU countries, net 
o 64 
ease 
Mone gold rease 1, 2¢ 1 ‘ 1 
Net Errors and Omissions 416 225 633 1,681 


Pre 


Government Finance: Data repre accounts the Federal 
Government recorded the eral The 
excl the transactions of the Po the Feder R a the 


Social Insurance Funds, 
ence between the large increase cash balances and small redemption 


debt reported here 


government depos 
the Federal Bank. 


the government requ 
owing the 
to provide foreign exchange 
therefore matched with deposits to 


Germany, the Federal Bank 


ion forei 


, when re 


pon counterpart fund and subsequent! 
received the ints, the value 
of foreign aid receives the tot i dep to tne « inter 
part fund Net deposits to the counterpart funds, recorded a nega 
tive figure, are smaller when the government made advances to the 
counterpart fund and larger when received repayment The differ- 
ence between the two entries therefore measures the finance re eived or 
required to be made availabl ving to the aid prograr The deutsche 
mark Debt figures refer debts 
equalization (see notes Monetary The debt data are 
reported as of the end of the fiscal year, calendar quarter, and month 
National Income: The data are collected the but reassembled 
for IFS. Owing to the unavailability of national account data on 
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government revenue and transfer payment and on government expendi 
tures not ble ine the income measurement 
the government deficit nor separate private investment from 
total investment. not possible measure the gross infla 
tionary factors: export surplus, government deficit, and private invest- 
ment. The export surplus as reported here includes balances on goods 
and services, including net factor income from abroad and is therefore 
equal in concept to the balance on goods and services reported in the 
balance of payment 


GUATEMALA Con 


concept the balance goods and services reported the balance 


of payments. a Beginning 19 National Income data are current 
revised totals, hence they are not strict comparable with the GNP data 


BALANCE OF PAYMENTS: The data a 


Yearbook statement. The export entries 
difference the adjustment for ban 
adjustments. The import data agree with ion 


freight and insurance, and other minor adjustments. Millions 
Quetzales): 


1953 1954 1956 1957 
Goods and Services 11.6 1.1 14 40.9 
Exports, fob 101.4 103.8 123.2 114.2 
Imports, fob 2.2 82.4 93.4 122.4 Hf 
Transportation (net 8.7 9.6 11.2 16.2 16. 
Investment e (net 4 6.2 
Other (net 5.2 5.9 y F 


Private Capital 1.5 6 12.6 10,0 18.1 


Official Donations 9.6 16.9 21.0 
Official and Bank Capital 8 4.0 13.2 >.8 40 
Le ) 9 

1.0 


Net Errors and Omissions 9.8 4.9 13 2 B.4 


INDONESIA from Country Pages 


1956 issue. 
a The B index of Import Prices, given in rupiah only, measures importers 
selling prices rather than importers’ buying price It therefore includes 
the effects of all the n ple import rates while the A series accounts only 
for the effects of the certificate tem of 1950/51 See notes to value of 


trade data, above Entry for 1950 refers 


The 


form see April 


price indexes of ga ne, tin concentrates, and copra are derived fr 
unit values exports. Entries for 1937, indicated, refer 1938 


BALANCE OF PAYMENTS: The data ar 


the IMF 


Yearbook statement The trade entri« lange control 
records which differ in scope from cust are not com 
parable with JFS data Mil 


BP data 669 849 
Imy a: IF i8 65 629 631 R56 
BP data ‘ 634 a3 48 R24 


First Half 


1954 1955 1956 1956 1957 
Goods and Services 29 103 159 123 91 
f RA R43 408 413 
548 S24 142 410 
j 26 13 16 
Investment me et 4 108 61 26 23 
Other (net 7 qo 
Private Donations 1 1 
Private Capital 2 2 1 7 2 
Official Donations 4 1 1 1 
Official and Bank Capital 28 106 160 131 94 
Long -te 
Gold ir t 
RD 12 
Loans received (ne 8 1 
Othe 2 6 
hort-term capital 
Net IMF positior 16 10 15 
Foreign assets, net ean 98 128 
Monetary gold (increase BG 9 87 2 
Net Errore and Omissions 4 2 1 


ess are underestimated owing to the over 

Mey wsmark. Hence the export and import 

greater rise from pre-war post-war 

cost living indexes. Exports include 

from Country Pages 
the ¢ 

summarized from the IMF 

available. 

Commercial Bank 8 1.4 1.1 

gold 

' 

the smaller increase cash and larger redemption 

Slgows a Foreign Grants Received and Net Deposits to Counterpart Funds: 

The small differences between these two lines measure finance received 

made available the government 

Wetec programs. Foreign aid was intended Ee 

ae s and not domestic finance and was 

ae counterpart funds. In the case of ‘ 
ee Gee administered the accounts, and the counter 

part were assigned autonomous agency, the 

Reconstruction Loan Corporation. (See note the Monetary Survey 

sien, Owing to timing and n ir probler the government w however 


Government Finance: The data are reasser ) t ta 
“Government Cash Deficit and Its Financing’’ put hed in the Bank 
Indonesia Report. SURPLUS include 
expenditure element, net changes the balances autonomous fur 
and government enterprises with bank RUPIAH BORROWING 
The data reflect m« in debit balances of the Treasury with the 
banking system that are not included in the Rupiah Debt, hence the 
discrepancy between the Net Borrowing entries and period to ¥ 
hanges in Rupiah Debt 4 IMPORTER’S PREPAYMENTS refer to the net 

nance the government receives from prepayments for import ee note 

FOREIGN GRANTS RECEIVED measure dome 


Monetary Survey 

finance received from foreign aid 


revenue or 


vement 


OPERATIONS comprise seigniorage and 1953 profits government 
holdings gold and foreign exchange arising from devaluation (1,734 
million rupial s FOREIGN CURRENCY Dest: During 1956 there ‘ 
cancellation of prew suunting to 1,982 million rupiah that is not 
reflected the Net entr 
National Income: Net Domestic Product at factor cost (in billions of 
Ruy il 
1951 1952 1953 1954 
1.¢ 
IRAN 
Population: 16.2 million in 1937; 19.2 million in 195 
Exchange Rates: The par value of rial is 75.75 per US d ar. Since 
March 21, 1956 Iran has had a single buying rate of 75 ria per d ir 


Annual averages principal buying and selling rates rials per 
dollar used for trade data (see International Trade notes 


Principal 


Principal Buying Rate Selling Rate 


Calendar Years beginning Years Beginning 


Years March 21 March 21 
1948 » R4 61.26 
1950 
1951 68.28 
1952 "9 64 80.14 
ts Li than pet eu te e 1948 the t : ate f trade vers ’ 
ala per | j ar 
For an hist cal immary of the exchange r te ee IFS for 


December 195 


Gold and Foreign Exchange: NATIONAL BANK 
IFS and include the holdings for the 
rto 19 2 relate to M irch 20 ¢ f the fol wing year Rel fe j 
Data from Other Sources are end period. DOLLARS REPORTED 

posits and short-term obligations held for Iranian account, 
all banks in the US. Insofar as they are owing to official 


tions, they presumably include the dollar comy 


ponent of 


reported to 
account 


the National Bank’s holdings reported above « Net IMF Position 
Iran's quota (25 million d ars ] increased to 351 nin July 1948 
minus IMF holdings rials, i.e., the gold subscription minus net draw 
Entries represent resources made available received from 


IMF, and not the sum 


Monetary Survey: 


that Iran may draw 


consolidation the accounts the National 
Bank, the Deposit Money Banks, and in effect, the National Savings 
Bank. 4 A large part of the deposits of the Private Sector are held with 
the National Bank and deposits with the National Savings Bank are 
redeposited with the National Bank. Hence its accounts dominate the 
monetary system. (See note Indonesian Monetary Survey for dis 
cussion similar case.) fact, this dominance greater than the 
statistics would, first glance, indicate. The monetary liabilities the 
“Deposit Money are relatively small. About ninety-five per cent 
of the total assets of these institutions are held by government institutions 
that are more analogous to Other Financial Institutions, covered in the 
Related Data Sections of other country pages of /FS, than to banks 
cf. the Germany and Guatemala pages The remaining banks are 
private deposit money banks, akin to deposit money banks in most 
other countries. From the available sources it is impossible to separate 
the accounts of these two types of institutions, and it is impossible to 
classify their non-Deposit Money liabilities. Hence the large Unclassified 
Liabilities reflect the importance the official financial institutions 
Balance sheets for the Deposit Money Banks are not available (see 
below) and their full accounts are not derivable from the published data 
Consequently the ToraL Assets of the system are probably larger than 
here stated. Prior 1952 data are March the following year 


a The FOREIGN ASSETS data are not directly reconcilable with the data 
reported in the section above as they are the sum of the National Bank's 
holdings for its own and Treasury Accounts, reported converted 
the official rate exchange, plus the value exchange certificates 
held the Bank for its own account. The exchange system Iran 
entitles exporters receive, addition rials the official rate, 
hange certificates equivalent to the exchange sold. The authorized 
banks buy and sell these certificates. See note Exchange Rate 
Section.) Changes in certificate holdings indicate the monetary effect 
of transactions by the Bank at rates of exchange different from the 


1 sets resulting 
fro change n the rate ee note to Thailand M ‘ Survey 
The certificate account first appeared 1953 (1.2 billion rials Decem 


I Foreign Asset ere 

ceed i b nr 

ed for r er eve 

Uncla ed Liat ‘ 

The large increases 


and the Dep 


MONEY comprises the N 
National Bank and of the 
analyzed as follow nt 

urren 


Money 


National Ba ik and Dep 
N ik are the « 


National Ba 
posited 
accounts : 


Bank 


ment al 

thea red ‘ 

ey inge revaiuat pr vet see note I re 
are monthly totals and averages 
debit to rht der t t 


National Bank: A con 


1 of the Issue and Bar 


I Foreign Assets were rev lus 1 in May 1957 See 
Survey. CLAIMS GOVERNMENT the 
the crown jewels that serves as a guara f ther 
Liabilities is the tota f the I 1 ar r ng Der 
shee ts, le inter-De partmental act int 1 MONET 
THE PRIVATE SECTOR prior 1952 include the 
Deposits as their ar ints are not reported and canr 


the total of deposits prior to that date 


Deposit Money Banks: Data are derived | leducting the correspond- 
I ince sheet ite for the National Bank fr " issets and 
above Full a ints are not derivable fror I iblishe i data: c 
quently total assets of the ster e probat ] than here s 
Prices: The index of Wholesale Prices includes « xports, import 
goods domestically produced for domestic use. The data are 
to prod f prices of H ‘ ) 
Goods and port ¢ 
nternational Trade section, be \ 


price relatives. The commodities 
and few simply processed good 

EXPORT AND The Indexes are components the 
wholesale price index (‘see above) and the Export Index does not ir ide 


petroleum price 
for the trade 


International Trade: The presentation time ser 
inge rates and 
1 


‘ ne } af 
data of Iran is difficult owing to the use ith 


to the non-availabilit yf 
Iran data for petrole 


dollar values are converted for 
exports other than petrole i at 
domestic wholesale pr n for 


exports other than petroleu 


Data imports were llar 
values converted to rials at als 
approximating effective rat and beginning 953, i h forms. 


In JFS export data in rials are given only 
foreign con export 
domestic whol 
published Iran beginning 
calculated from the 
the use of the offic 
the principal import 
are given in the exchange rate notes 
made 
exports, the official 


ita are those valuing exports 
holesale price 


rial data 
lier vears, estimated dats 
earlier vears, estimate 
rials converted first to dollars wi 
ffective rials with the use of 
for the principal import rate 
IFS export data in dollars are 
data on oil, ar 1 since 1953 on other 


ars for exports other than oil 


to € 


converting the artif al ri 


before 1953 are made ial data the 
rate. (See exchange averages 


lion US dollars for the va 


company oil exports, 


Payments data report 


oil exports 
1954. Subtracting 


reign company 
exports may be estin at 65 and total exports at 208 million US 
dollar I All qua and monthly import data include gold. Begir 


ber); it was .4 ind 1.11 n rials in December 1954, 1955, and 1956, 
ince eet 
i jati n pro 
nd are to be 3 
ide a Treia 
MONETARY reflects the 
financing the recently nationalized petroleum industry. Assets 
Liabilities the total the comparable items for the National Bank 
HE osit Money Banks, | Cash of the Deposit Money Banks 
etary Liabilities to the Private Sector of the : 
» Deposit Money Banks The data can be — 
e ns of rials as of end of years 
1952 1953 1954 1955 1956 1957 
) ) 972 10.466 1 
Deposit Mone 4.58 8.94 2.98 x9 
18.17 18.51 20.22 23.59 27.69 
Time and Savings Deposits reported the 
Money Bank Savings Deposits with the 
leposits with the National Savings Bank rede- 4 
the National Bank. Prior to 1952 the amounts on these . 
not reported separate! n the balance sheet f the National 
Deposit nclude Time Deposits of the Govern- 
RILITIES re large t 
and single selling rate 76.50 ria ABILITIES are large; 
tes to Monetary 
imbered value 
balance 
LIABILITIES 
ey ted Savings 
be deducted from 
| 
EO im exports are valued in artificial rials (i.e., Ks 
for exports other than 
“io 
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ning monthly import data exclude Nationa Commercial Banks: Six commercial banks (as of February 1954), in- 
Oil import Export and Import Price cluding the State-owned Rafidain Bank and five foreign-owned 


7 milli dinars as of December 1954). 
» the items re ment d in dollars in line 13 above 
ating to exports and the net of all other foreign 


FOREIGN ASSETS 


plus commercial! bil 


Solar Years Beginr 


items. Assets = Liabilities is the balance sheet total after excluding 
In ports, cif for own use 6 7 1 56 Savings Deposits (2.7), Fixed Deposits 2.8) and Deposits as 
Imports, cif for sale employees guarantees against foreign and other credits issued Lraqi importers 
include some Fixed Deposits 
Other Goods and Services 36 74 119 203 207 
Prices: the index Wholesale Prices the commodities are included 
mports, 7 170 2 291 
Other (net) 5 3 7 1 1 without re rd to the dist n bet antyg rts and imports and g —_ 
domestica y produce for use. owever, petroleum ts include¢ 
Private Donation 1 2 1 
only the domestic consumption. The index may then 
Other Private Capita! 10 36 said to indicate 1e prices « f domestically consumed y od The weights 
Official and Bank per cent; weight imports not known The entry for 1937 
for 1937 refers 1939 
Short-term capita 
10 6 International Trade: The total! value of exports beginning 1951 includes 
Monetary gold (increase Iraqi export data are value petroleum 
Net Errors and Omissions exports the Iraq Petrole exports are estimated 
reported export tonnage. nports foreign oil 


‘ompanies under franchise me produced goods 
IRAQ companies under 


and imports are imports for home use except that 1937 exports include 


ati all exports and 1937 imp include all port The 
Papel ‘ Exports index calculated | IFS, combines in a Laspeyres index the 
Exchange Rates: llars per three ted with 1953 value weight The indexes export 
dinar. exchange transactions take place this rate prices barley and dates are made from the unit values exports 


and Banking Departments, and for 1937, hol 


Gold and Foreign Exchange: CENTRAL BANK: Holdings the Issue BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 


f hoa T 
anc in I t e ( urrent statement. The trade entrie iwree with those in FS except for small 
Board. The data are the equivalent those rep line below, adiustments and and 
converted the exchange rate given above. STERLING includes securi- imports over-valuation and contraband. Millions 
ties amounting to 26 million dollars in 1937 and § r 


92, 91, 100, 114 and Ira 


Dinars 


million from 1950 through 1955. COMMERCIAL BANKS: Sterling 1953 1954 1955 1957 
deposits and securities and other foreign deposits (see note below Transactions Oil Sector 93.72 61.90 


the totals umably include amounts approximately equal the 11.08 
dollar components the data porte from 
ings dinars. Prior October the IMF position has been zero since 


ld Exporta, fob 16.18 11 


‘ 1.16 i 4 
the quota was originally paid Iraqi 
Other Private Donations On ol ol 54 1.05 
tare manenhdati f the a 
Monetary Survey: consolidation the the Central Other Private Capital 
Bank, the Commercial Banks, and the Post Off ings Bank. Other 
fl ynations 56 5 > 5 
Mortgage Bank. There are also priv money-lend Official and Bank Capital 5.74 34.35 
that rform some banking functions. Data the these 


institutions are not available, and they are included the ments 


tary em are FORE IGN ASSETS, held main! y in sterlin a The largest 
single liability heading GOVERNMENT hey include large 
depo sits the Central Bank the Devel ypment Board, which has 
substantial revenues arising from royalties. Almost other Govern- Monet gold 
ment posits are held with State owned comm CLAIMS Net Errors and Omissions 2.82 
GOVERNMENT include amount equ: ngs Deposits 
Assets Liabilities the sum the sect 
plus Post Office Savings Deposits and less Cash Con 1954 1956 1956 
to the Private Sector, plus Current Deposits Gt NAT AL 
G t ¢ 68 
95 95 1952 195 4 955 1956 ‘ 199 
47.3 45.4 43.4 51.0 61.2 65.1 73.5 ‘Dp . 
ISRAEL 
QUASI-MONEY com prises Quasi- Monetary Liabilities of 
Banks and Post Office Savings Deposits. BANK DEBITS: Mon Population: 1,174 thousand 1949; 1,924 thousand 1957 
~hange he nar rats r Q 
d lar ng remittance lund ra ny i titut n re cl red 
Accounts w RNMED I i i raising in tu ns are exchanged 
withdrawals pounds are 


in US lars, 
i deut as mark, re 
are based on the value 
ceeds minus foreign exchange costs. 


Fixed Dep 
amounts with 


Central Bank; The 


dded, i.e., foreign 


ird. (See note Currer Slightly smaller pren .82 are paid exporters industrial 
Board MONETARY LIABI include sma products receiving payment some other From January 
amounts (.7 million dina leposits foreign August 1954 imports fertilizers, insecticides, basic food- 
nstitutions and the Agri Prior 1954 stuffs, drugs, and rough diamonds were made rate 1.00 pound per 
these items are included ts. CURRENCY dollar. August all these goods except drugs and rough dia 
1937 figure represents monds were shifted the 1.80 rate. August these were also 


nclu 

: 

DY rivave ctl | 
As) : b priva “ sulting in the export rate of 2.6 
for 1937 are those the Currency exchange pro 
— 274 


VoLuME XI, NuMBER 8, AUGUST 1958 


shifted to the 1.80 rate a except dian 
the 1.80 rate from 
the rate 1.00 Septem there after 1.80 

Averages par market rates for the llar 
factors for trade, in Israeli pounds per dollar 


r 


Fachenge Rat IFS Conversion Factors 


1937 3 1937 
1938 1948 Aug 1949 245 
Jan /Aug 1939 ept 19. Fet 
Sept 1989 Sept 1949 ; 
Bept 19, 1949-Feb 17, 1952 mpo 
Jan/Mar 1954 1.2 
1959. M 
Jan June | 1. 80 
1.00 Thereafter 1.8 
lay/Dee | ) 7 Ir t rates ee alao notes « Inte 


For historical summary exchange rates see 


Israel holdings, prior Decem 
ber 1954 are those the Issue Department the National Bank, and 
1951 those the Issue Department the Anglo-Palestine Bank. 
1951 they include also the holdings the Currency which 
was managed the Anglo-Palestine Bank and 1951 the ati 
See note Malayan Board for discussion Curren 


Gold and Foreign Exchange: 


are deposits and short-term obligations for 
count reported t ill banks in the US The data on | r 
te ‘ i t } | lollar component of th data reported fr 
BY ir t.ter } itie of Israc rey rted 
banks the US. They comprise mainly short-term private officia 
borrowing from US bar nd other short-ter1 iabilities due to or 
¢ ectab by US banks. Ths et and liability y data are drawn only from 


the rds banks. Since most Israeli dollar ets are held with 
banks whereas only part dollar liabilities recorded 
banks, the coverage more for assets 
liabilities, and the net lir nes does not measure net 
dollar position Pos! 4.5 million dollar 
increased 7.5 million April 1957) minus IMF holdings pounds, 
the gold minus net drawings. Prior April 1957 
represents the gold payment Israel account its quota. The 
reported fro urces not include the net IMF 
IMF entries represent resources made avail ible to or on ived fror 
IMF and not the sums that Israel may draw 


Monetary Survey: consolidation the accounts the Bank 
and the Deposit Money Banks. Prior December 1954 the Issue 
Department the National Bank (the Anglo-Palestine Bank and the 
Currency Board prior 1951), the government coin issue and Deposit 
Money Banks including the Banking Department the National Bank 
The FOREIGN ASSETs after 1951 are the equivalent the data the 
section above with the holdings the mal Bank revalued 
January 1954 and those the Deposit Money Banks August 1954 
They include the counterpart Currency Board Notes circula- 


tion through 1951 (5.3 and 1.1 million pounds 1950 and 1951 
CLAIMS ON GOVERNMENT include an a unt — to Government 
coin circulation prior December 195 Bank Israel note 


CLAIMS PRIVATE SECTOR and GOVERNME include 
loans made the banks for approved purpose against agree- 
ment by the government to hold equal offsetting deposits 
banks; the source the offsetting government deposit 
Counterpart Fund The amounts were 11, 22, 35, ian 
pounds year ends from 1950 through 1953 and June 
might be preferable to consider these as direct government lo ins to the 
private sector and eliminate the item from both the asset 
sides of the Monetary System’s account ee note on the accoun 
RLC Germany for the related problem.) 
comprises the Monetary Bank Israel the Private 
Sector and Demand Deposits Deposit Money Banks. Prior Decem 
ber 1954 the Monetary Li: ties the Department the 
tional Bank and the Currency Board the Private Sector, Government 
coin circulation and Demand Deposits with Deposit Money Banks 
comprises the Time Deposits and beginning 1954 For 
eign Currency Deposits with Deposit Money Banks. BANK are 
monthly totals and averages monthly totals debits demand 
the Private Sector with Banks 


Bank The Bank Israel commenced full central banking 
oper December 1954. Prior data refer the Issue Department 
the National Bank (prior 1951 the Anglo-Palestine Bank), that 
performed the note issue function only. The Banking Department 
the National Bank, held large part the Cash Reserves Deposit 
Money Banks, and thus, prior to establishment of the Bank of Israel, 
not possible properly separate the monetary institutions 
between the Monetary Authority and Deposit Money Banks 
The for coin issue was transferred the Bank and the Bank 
received cover promissory note the Government equal 
amount. The division Monetary liabilities between those banks 
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and those to the Private Sector is made from the Der it Money Bank 


data currency coin holdings. Therefore prior establishment 
the Bank Isr incorrectly ass that Government coin was 
held wholly the tor. IMS GOVERNMENT Data 
n err ent has a |e i ab ration to repa loht to the 
end the financial year. During March the major 
p ed to the ¢ I I re permitted 
t Bank of Isra 


perative 
Department the 


Deposit Money Banks: The Commercial Banks and Credit 
Societie and prior December 1954 the 
National Bank For amounts Private Sector made 
from proceeds of Goveray ment Der ts see notes to M netary Survey 
Prior establishment the Bank Israel, the accounts 
Deposit M ney Janks ir 


included large amounts of inter-bank dey sits, 
that have been shown CASH and excluded from Demar 
Deposits Consequently, reported liabilities were very mu 


currency balances resident 


Interest, Prices, Production: UNT rate whicl 
the Bar Israel red int ted amount cor 
mercial bi for Commercial Bar The rate | 
since its introduction 
bills in foreign currency ha‘ I 
Index end-month quotations 
the Tel Aviv 

utstanding, and adjusted for share 
Origin base 100; 
monthly data 
1939, Wages, October 193 


shares 
and actions 


International Trade: 
1955 trade st: 
pounds, i.e., p< 
dollars are made 
are intended to mes 
and the foreign 
publish the dis ach 
figure for exports actual rates. figures Israeli 
intended to measure the national! currency receipts of export 


rates and 
is, which are 
s and the 


national currency expenditures of importers, are made from these data 
Exports constitute 12 to 30 per cent of most years; for current 
periods, data are available on the balance of ments items that make 
up this difference, prir | fts f abr 4 1937 data refer to the 


whole Palestine 
previou 


only those re-exports that have 


ports; imports include direct imports 


customs warehouses. The indexes 
the Volume and ports are Laspeyres indexes with 1949 
veights. The indexes Prices pounds and dollars are 


Paasche indexes indexes and the respective 
value data 1954, 1955, and 1956 ind 


imataa 
lexes are provisional estimates by 


fruits include the various kinds fruits and juices. The volume 

lex citrus fru exports piled IFS aspeyres index 
vith 1953 prices weight data diamor represent the gross 
value cut diamond exports value rough diamond imports 
bout three-quarte arge that of cut d ynd exports 


BALANCE PAYMENTS from the IMF 
Yearbook. The trade entries differ ita expressed 
dollars because coverage and valuation adjustment Millions 


Dollars 


1952 1953 1954 1955 1956 
Goods and Services 306.7 262.9 236.1 282.7 357.9 
Exports, fot 14.4 87.7 88.8 106.6 
Imports, cif 3.1 281.9 292 .6 3.3 362 .6 
Other (net 101.8 
Private Donations 104.8 84.6 133.3 83.2 122.6 
Private Capital 22.9 17.1 11.2 1.3 2.8 
Official Donations 86.4 88.2 129.3 127.2 120.5 
Official and Bank Capital 93.5 58.2 10.2 65.6 89.7 
Long-term capital 
US Government loans net 27.5 4.4 1.8 23.5 10.4 
State of Israel bonds (net 16.3 36.1 29.2 29.3 43.5 
Other 11.2 7.2 21.2 11.4 3.7 
hort-term capita 
Payments agreements (net 3 1.¢ 4.0 1.4 3.1 
Other liabilities 4 20.3 22.6 9.3 ».4 
Other f gn a 8.8 15.8 6.8 
Moneta i 1 6 
Net Errors and Omissions 9 14.8 27.5 2.6 22.3 


Income: The data are collected the UN, 
assembled for show the relationship between the national income 
accounts and other data. For this purpose the ace 
regrouped approximate the first three entries the gross inflation 
factors: the export surplus, the government deficit, and private 
ment. The Export Surplus reported includes goods and services, 
including net factor income from abroad, therefore equal 


have been made 
nonds were made 
d IFS conversior 

} 
ough June 
‘ial Israeli 
IFS figures 
These data 
exports 
also 
Exports 
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concept the balance goods and services reported the balance security for low rates will become unavailable and the average 


payments The Government Deficit reported neasured level rates will rise. the banks use their limits the average 
the finance the government received, i.e., the sum the national lending rate will also rise. there are complex intra-system borrowings 
income entries Net Borrowing and Net International Tra fers Received and lendings, the levels effective rates all banks will move closely 
Government Revenue the sum all other tar capital account step. information available the amount loans made each 
receipt items the national income presentation. Government Transfer rate, only the total amount loans known and large (see note 


are subtracted reach the GNP total. Deposit Money Bank section). Some indicatio the effects the 
Bank’s discount policy, other than changes the basic Discount Rate, 
may be derived from the movements in the BANK LENDING RATE, that is 
the average the mode) all rates new loans during the month made 


1950 1951 1952 IS 1954 1955 1956 


Million of Israeli Pounds 


7 20 47 46° > 
x Export surplus 101 128 2 17 f 509 —645 mi le by the bank a As there are few borrowing and 
Government Deficit or Surplus 68 i i111 ¢ len¢ outside the monetary tem no term interest 
440 1.644 1.8 rate r Jay ar Change in the Rats p r to 1950 were 
Less: Government Transfer Payments 18 29 22 62 62 per es of estal hment were 
ITALY Continued from Countr pages. 
The index WHOLESALE PRICES includes commodities all stages 
eived the government the period Beginning 1955 For- processing, without gard the distinction between exports, imports, 
eign Grants Received are net Treasury lendings out counterpart and domestically prod for domestic use. The weights refer 
. fund releases hence the data do not correctly measure foreign grants nor the 1952 value of transactions; on r to 1953 to the value of transactions 


ce received from foreign 


Treasury domestic fin 


during June 1947 /May 1948. The weights not attempt avoid 


between period period changes DEBT and duplication fro uccessive resale ials raw and finished form 
minor timing and accounting index wage earnings also available 
The Treasury deficit reported here larger total 1951 1952 1953 1954 1955 1957 
Borrowed the Treasury”’ rep ints (see sun 106 109 120 126 
mary table) because gro releases inds are counted 
here as Treasury finance received rhe indexes of Production ar eighted | 1955 value added; prior 
counterpart fur releases partly 1953 1950 led 
partly direct credits the 
reported here differs from that reported Trea International Trade: 1937 data refer the consolidated area 
because government owned Japan, Taiwan, and Korea, the trade these areas other than their 
sector. The data the sec and intra-trade. Data the separate parts and data including intra-trade are 
ture transactions July year, that pertain the preceding fiscal clude direct imports for home use plus entries into customs warehouses. 
year ending June, are recorded here taking place The series (A) indexes the Volume Exports and Imports and Export 
rded Treasury records taking place and Import Prices are made the Ministry Finance from Customs 
are data. Quarterly and monthly volume indexes are Laspeyres indexes 
with 1953 weights. Annual indexes beginning 1954 are made with pre- 
National Income: The data are collected the but reassembled ceding year weight for 1950, 1951 and 1952 are 
for Owing unavailability national income data government Fisher’s indexes with the year 1953 the Laspeyres element. The 
revenue and transfer payments and government investment expendi- indexes for 1934 /36 refer Japan proper, i.e., they include trade 
tures, not possible determine the national income measurement Japan with For and Korea, hence they are not consistent with the 
comparable the government deficit nor sep: private in- value data. The Export and Import Price Index eries are Las 
vestment from total investment. Hence not possible measure the peyres indexes with 1953 weights from 1953 1956, linked 
gross inflationary factors: export surplus, the government deficit, and 1956 with Laspeyres index mpute thereafter 
private investment. The EXPORT SURPLUS reported here includes Prior 1953 they are derived from lexes 
goods and services includi net factor income from and there The Export and Import price the 
fore equal concept the balance goods and services reported Japan. The ire Lapseyres import price 
the balance payments. Figure entered for 1937 refers 1938. quotations the veighted 
customs values for ear exports and 
imports for which exchange control declarations are received any 
month presumal refer exports and import will reported 
JAPAN Continued from Country pages in customs data about three months later Entries for 1937 refer to 
934 /46 
ets the Post tributed very differ- 
of pi ents are shown as on an fob ba whereas they are reported cif 
i Prior to 1950 bank debentu on the 
States, most British countries, and the Imports, fot —741.9 
Central Bank willing make unlimited types Tra tat ance 
untries) the Central Bank will only make loans Deposi 10.6 12.8 
Money Banks specified nits. still other countries (e.g., Private Capital 207 
France), which Japan one, the Central Bank will make loans 4.0 
stated rate certain limits ‘or loans beyond these limits higher Reparations 6.3 27.3 
rate, rates, interest are applied. Japan the structure Central Othe 4.6 
; : Bank lending rates is com plex in two directions The rate varies with Official and Bank Capital 7.1 105.3 9.0 193.4 . 
the type loan. Rediscounts ans and loans secured Long-term 12.1 
import bills basic rate. Thi the DISCOUNT hort-term capit 
the basic rate, apply loans secured export bills. Other liabilities 61.8 
rates for each bank varies with the total borrowin the bank. Each 45.7 —105.9 
bank has specific limit within which can borrow the basic rates 8.6 1.0 
Borrowings beyond these limits carry fixed surcharges that vary with the Monetary gold 
amount rrowing the limits Hence actual rate which Net Errors and Omissions 6.4 6.3 3.3 4.5 
with the level its published rate. the level borrowing rises the 
Ka 
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KOREA Continued from Country pages. The system 
dependent territories, and remain 
control data (Series except for differences the value aid Malava that have recently 
imports. (In Millions Dollars): currency demand against 
1953 1954 1955 1956 1957 ample, they do not make dor r 
Goods and Services 279.2 180.1 274.0 334 388.1 + } | +} » for ' 
Exporta, fob 9.6 24.2 17.6 25.1 4 ment or Danks, tne Tore 1a 
Imports, cif 447.1 241.2 27.8 180.4 439.¢ currency cover, and they have no 
Government, nie 10.6 4.9 5.7 23.2 8.2 See t to Burr ( I raq 
Other (net) 23 20 5 2'0 62 I i, I 1, 
Private Donations 1 12.1 16.8 22.8 29.1 
Private Capital The 
Official Donations 193.5 139.2 246.8 297.2 375.2 tion 1 
Official and Bank Capital 9.7 14.8 14.7 IFS 
Long-term capital 5.6 accoul 
Short-term capital Currer 
Liabilities to IBRD 2.2 in tk 
Payments agreement liabilities to Japan 20.2 22.6 2 6 } 
Other 65.6 7.4 12.2 15 15.3 wen 
Monetary gold (increase —) 1 9 1.1 1 1 to OTHER 
Net Errors and Omissions i 3 7 7 1.5 and Singapore 
' Preliminary the en 


Government Finance: Data comprise central government cash transac- 


tions recorded its accounts with the Bank Korea, regrouped Commercial Banks: There are about banks operating Malaya 
show separately the deficit surplus and its financing. EXPENDI- representing branches banks with head offices London and Singa- 
TURE includes net payments government enterprises and monopolies pore, and local banks. For most these banks, their primary reserve 
well government financing the Agricultural Bank and the Korean assets are claims their hea Singapore banks. Hence 
Reconstruction Bank. The Reconstruction Bank's main function is to their cash holdings are relat ’ 1e claims on banks in Singapore 
re-lend funds lent the Government out releases from Counter- are included FOREIGN ASSETS net basis, other banks 
part Fundsand from Government borrowing from the Bank Korea outside showr represents the balance 
See also Monetary Survey Transactions the Reconstruction Bank sheet total, less inter-b DEMAND include deposits 
in 1954, 1955, and 1956 were as follows (in billions of hwan Official Entities am 37, and 30 million Malayan dollars 
1954 1955 1956 the ends 56. FOREIGN LIABILITIES comprise 
Net lending balances due banks abroad, except those Singapore (see note 
Borrowing from Gov't 19.3 28.2 Foreign Assets above 
TREASURY DEPOSITORY FUNCTIONS measure central government finance Prices: The Cost Living Index refers Malayan workers family 
received required made available account prepayments budget, and excludes rent other cost living indexes are also 
and deposits government agencies not included the consolidation. available based family ets other nationalities. 
Foreign Aid Sales Proceeds comprise hwan receipts from sales 
aid goods and measure domestic government finance received International Trade: Exports AND relate trade the 
from foreign aid. Federation Malaya including exports and via Singap and imports 
m an in Singanor norte ir ide re-exports: imports > value - 
National Income: The data are as collected by the UN but reassembled a mports include re-exports; Snports ave velued 
for] FS. Owing to the unavailability of national income data on govern- ui 
ment revenue and transfer payments and government expenditure The Indexes Volume exports and imports are Laspeyres indexes 
not possible determine the national income measurement comparable with 1952 weights. The Price are Paasche indexes. The value 
to the FS. government deficit nor to separate private investment from and volume of exports of Rubber ¢ Tin refer to total exports minus 
total investment. Hence not possible measure the gross infla- imports the Federation Malaya. 1956 imports rubber were 
tionary factors: export surplus, governmer eficit, and private invest- per cent rts, for tin the ratio was per cent largely er- 
ment. The Export Surplus reported balances goods flecting the refinin imported concentrates. The data for tin include 
and services, including net factor income ibroad and therefore exports refine and concentrates (concentrates accounted for 
equal concept the balance goods ervices reported the per the tot: The price indexes rubber and tin are 
balance of payments nade from Singapor ns for rubber No. 1, R.S.S. in bales fob 
Singapore, and tin, ex-works Singapore 
LEBANON Continued from Country pages Data the international table World Trade Values Dollars 
relate the consolidated trade Singapore and the Federation 
BALANCE PAYMENTS LEBANON Millions Lebanese Pounds) Malaya, excluding trade between the two parts the customs union. 
Data for this trade expressed millions Malayan dollars are: 
Goode and Services 89.3 117.6 93.3 Exports Imports Exports Imports = 
Exporta fob 163.3 135.2 146.7 
Imports, cif 416.0 —418.6 —391.9 1987 918 687 8,020 8,238 
Transit and entrepot trade credits 738 ‘ 1948 1,764 1,791 8,106 8,140 
Services (net) 82.0 109.1 124.7 1961 6,074 4,7 4,166 4,158 
Private Donations! 64.6 82.5 86.9 1968 
Private Capital’ 3.1 2.3 
Official Donations’ 1.0 3.0 4.8 
and Bank Capital 5.2 27.2 
Long-term capital MEXICO Continued from Country pages 
Contractual payments to France and UK 4.2 4.2 4.2 
. Contractual payments from Syria 8.9 17.8 
Export values zinc and copper comprise concentrates and bars. 
Short-term capital a 
Liabilities IMF 3.3 The volume indexes zinc and copper are computed com- 
Other 4.1 1.0 bining concentrates and bars Laspeyres index with 1953 weights. 
Foreign asseta (increase 19.9 6.0 28.7 
Monetary gold (increase The National Bank for Foreign Trade prepares indexes Volume 
J Net Errore and Omissions 28.0 39.5 32.1 and Price of Trade. The indexes are as follows 
‘Includes capital invested in Lebanon by emigrants Cov only changes Indexes 100 
treated in this statement as non-residents Volume of Expx 8 85 90 100 102 128 119 
Volume of Import ? 93 92 100 99 104 119 
Export Prices 24% 88 116 114 100 128 145 153 
Import Prices 100 100 141 153 


MALAYA Continued from County pages. 


These indexes are Laspeyres indexes with 1950 weights and are made 


Currency Board: established 1938 the Currency Board was re- from unadjusted customs data; imports large part food im- 
sponsible for the issue currency the Federation Malaya and ports) are excluded from the volume and the import price indexes. 
Singapore. 1952 the currency agreement was extended include Entries for 1937 refer former index computed with 1937 weights 
North Borneo, Sarawak, and Brunei. and linked the current index 1950. 


has been widely developed amongst 

use number countries such 

independent. The Boards issue 

assets at a fixed rate. They do not 
ordinarily understood; for ex- 

loans or red ints to the Govern 

are alr wholly earmarked 
powers influence interest 
nd Israel for data on other Currer 

Assets and the Currency Circula 

a unts of the Board which in the 
1 in Uuclassified Liabilitic These 

Malayan dollars 1955 The 
led this section relate all 
» the banks in th Federation nly, 

line 41. Currency 

lings the governments Malaya 

and million Malayan dollars 
holdings are included Govern- 
ment Deposits the Monetary Surve 


BALANCE PAYMENTS (In Millions Dollars): 
First Half 


1954 1956 1956 1957 
Goods and Services 23.6 11.4 8.2 —151.4 
Exports, fob 655.8 874.4 454.9 
Imports, cif 799 1.€ 8 569.9 
Nonmonetary gold 11.7 } 2.4 —6.9 
Foreign travel: credits 344.9 2 221.2 251.8 
Foreign travel: debits 173.2 213.8 104.0 110.9 
Investment income: debits 1 3 7.9 656.4 
Other (net 9.6 10.1 
Private Donations 9.9 5.9 5.6 3.2 -.6 
Private Capital 58.3 171.1 171.9 69.2 76.8 
Direct investment 104.6 111.8 129.8 5.8 65.8 
) 40.7 l 1.7 2 8.1 
assets 
5.6 24.6 3.4 
Official Donations 4.1 1.5 5 3 5 
Official Capital 69.2 193.7 43.4 21.6 118.2 
Long-term capital 
Export-Import Bank, IBRD, and other 
78 102.0 114 49 56.8 
64.9 86.6 40.0 45.6 
r ts agreements (net é 8 8 1.7 
Use or repayment (—) of IMF 
resources 22.4 22.4 
Other foreign assets (increase 8.4 137.¢ 47.4 4.1 106.6 
Monetary gold (increase —) 95.9 79.9 24.7 2.6 2.1 
Net Errors and Omissions 98.1 96.8 112.0 96.1 43.5 


Including gold holdings 


Income: The data are collected the and reassembled 
for IFS. Owing the unavail: national account data govern- 
ment revenue and government transfer payments and government 
investment expenditures, not possibl 


determine the national 
income measurement comparable the government nor 
separate private fro total investment. not 

ssible measure the gross inflationary factors: export 
ment deficit, and private investment. The Export Surplus reported here 
includes goods and services, including net factor income from abroad, 
therefore equal concept the balance goods and services 
reported the balance payments. 


NETHERLANDS Continued from Country pages 


The Bank’s Monetary Survey given the 
some the wording the tic make rer 
ship the Survey. The Annual Report statement made fron 
more detailed original data than those contained current sources 
for IFS. The Annual Report statement divides foreign currency 
between those owing residents and non-residents. Its 
entry for Treasury bills foreign central banks not available 
the balance sheets. Bank holdings government obl 
distinguished between government bonds and other government debt 
cor sisting mainly of short term securities. It comprises the la t part 


ing table with 


relation- 


gations are 


the government debt held and these along with government 
regardless whether they were acquired directly from the 


ment the market. 

IFS includes Savings 
shows Counterpart 
items. The Annual 


Gover 


iffer con- 
The 


} 
ac 

5 s single 
l Singic 


case two 


show the these 
ade. Deposit recorded 
entry comparable ithdrawals are 


als Government posits 


sits are divided between those providing 
free deposits for the private sector and those iding revenue for the 


governmen 
Neth 


“seconda 


rlands Bank follows its analysis money with analysis 


ney and second- 


comprise 
> 
sanks (but 


ances on 


t 4 
those sectors that re rrow from banks r reduce their holdir of money 
not with those whose borrowir are the 
nthly total na rave fy nthly total 
f all items cleared at the Ar terdam, Rotterdam, ar 1 T Hague 


NTERNATIONAL FINANCIAL STATISTICS 


The other type that record the total transfer between 
banking institutions. These data measure the deposit-money 
transfers from deposit those deposit holders keeping their 


accounts banking institut different from the payors. 


Hence data bits cover 
transfer within the commu 


part the total monetary 
hanges their volume are related 
actions and the relation 


changes in the aol } 

transactions covered deposit-money transfers transactions covered 
currency transfer That is, they are related changes the com- 
money holding habits. Data Clearings are also related 
changes the institutional structure banks. That is, their size 
influenced the creation new banks and the amalgamation old 
institutions. Clearings are also likely influenced considerably 
large unusual, and not necessarily significant individual transactions 


In /FS data are provided on either Bank Debi 3 OF Bank Clearings as 


eries indicating the value of all transaction k Clearings data are 
presented only when there are data Bank Debits. 


rlands Bank: FOREIGN ASSETS comprise the items reported 
irs line above, plus long term loan Indonesia (18 million 
the end 1955) and consolidated bilateral balances under 
payment agreements with certain debtor countries (27 million guilders 
the end 1955; increased million guilders the end July 
1956 FOREIGN LIABILITIES include amounts equal the Netherlands 
Treasury paper held Foreign Central Banks for the employment 
balances arising from payments agreements. These holdings were 


e 
40, 100, 109, 23, 17, and million guilders the end 1950 


through 1956 balancing amount also included the Claims 
Government and Assets Liabilities. CLAIMS PRIVATE SECTOR 
metime include unknown ar ints of Claims on Local Governments 


Assets inted foreign commercial bills 


Money Banks: data COMMERCIAL BANKS and the 
Monetary Survey, except for Money, relate the large Commercial 
Banks only (35 nun ber ‘the end 1956) that account for approxi- 
mately percent the deposits all Commercial Banks (121 
number Beginning with December 1954 the Deposit Money Banks 
lave prepare lir prove 1 balance sheet Hence the classifi n of the 
better for the later period. The Netherlands Bank has prepared 
revised data current accounts starting with December 1950. Data 


December 1954 both bases are follows (in millions guilders) 
Previous Revised 
Basis Basis 
Cash 716 499 
Foreign Assets 450 993 
Claims on Government 2.788 2,945 
Claims on Local Government 299 164 
Claims on Private Sect 2,102 2,040 
7,149 7,061 
3,702 5,396 
267) 
1,294) 1,4 
R64 R96 
744 


ill and demand deposits with the Nether- 
1 Banl and the Giro System. a For 
ITS in 1950 and 1951 see comment on 
AGRICULTURAL CREDIT BANKS 
as n in the sectoring of the data beginning 
SAVINGS BANKS comprise the Post Office Savings Bank and 


the General Savings Owing the annual data 
the « interpart f Sav fied 
et distributior f +} r ds 
and 1955 given le. com 
t nd Dep entr vhat extent the Mone 
1952 1955 1954 19565 
Claims Government 1,462 1,679 1,664 1,787 
Claims on Local Aut ties R74 1, 965 1,141 1,336 
Claims « Pri ‘ 434 176 612 724 
Foreign Assets 118 
I 2,846 4,117 8,498 3, 96 
Life Insurance ta relate to Netherlands and foreign business of 
Netherlands compar foreign business about per cent 
their total busine and 
only. Foreign company business 
Interest, Prices, Production: 
Netherlands Bank d ints ¢ b] 
Commercial B 
Changes prior to 1950 er r 
the Rate (in per cent 
I nt ere 
19 A 4, 1958 4.6 
) Oct 1958 
14, 1958 


my: 
lands 
mn 
Lastly, the two statement 

liabi Report statement has each 1954. 
hee: ary liquidities.. Secondary liquid resources, in their definitior P| 
certain liabilities the Netherlands Bank and Commercial 
not Savings Banks): Time Deposits, Savings Deposits, and 
Foreign Currency Accounts; short-term liabilities the Treasury; and 
short-term liabilities local authorities. The 
pe deducting the debt held by banks from the floatin 
ments. Secondary liquidities are classified ownership. The summa- 
tion the analyses money and secondary liquidities provides 
analysis Deficits and Surpluses Liquidity. this 
learing houses. There are two types data that relate the total 
the volume transaction One type Bank Debits 
that record the totals debits individual accounts. These data 

measure the sum all deposit-money transfers between deposit holders, 
plus the total individual withdrawals currency deposit holders Apr 1953 

; 
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TREASURY BILL RATE the unweighted average daily market price 
for all types paper then months from maturity. For 1937 market 
discount rate for prime bankers’ GOVERNMENT BOND 
The yield maturity 3.25 per cent Government Bond 
maturing in 1998 is quoted as an indication of the r-term domestic 
rate interest. Data ate averages quotation For 


1937 data are for 2.5 per cent perpetuz il bond 


SHARE GENERAL: combination five sub-indexes, weighted 
follows: Inte rnational Concerns 47; 24; Shipping Bank- 
ing and Indonesian Shares The ights represent 1953 turnover 
for each group the Amsterdam Stock Exchange. The sub-indexes are 
unweighted averages individual share price relatives. should 
noted that per cent the weights the General index are 
International Concerns and Indonesian Prices shares 


ssigned 


ires, 


these groups are subject influences that affect shares domestic 
concerns much less strongly. INDUSTRIAL: the Industrial sub-index 
Indexes are calculated from daily quotations 1937 
entries are data for 1938. Prices: The wholesale price index Home 
and Import goods refers the prices domestically consumed goods, 
the weights represent the value domestic production, minus 
exports, plus imports 1948. The weight the port component 


not known. Cost second index also available including 
direct taxes its The between the two is, however, 
very small. The index Wages refers hourly rates 

International Trade: Exports include only those re-exports have 
pre cleared customs Imports include direct imports 
for home U e plus with drawals from customs warehouse 

The indexes the Volume and Price Trade are consistent with the 
customs data on value of trade. The volume indexes are Laspeyres 


unit values 1948. The price indexes are Paasche 


from the indexes volume and 


indexes we ghted by 
indexes commodity groups 


otal Paasche indexes measure the change from the base year 
each date with different weights, namely those of the current period, for 
each comparison. Hence, they do not measure ch nese from one period 
the next the extent that there has been any cha the composi 
tion between those periods. Changes composition are espe 
cially likely affect the indexes for quarters and months. The data used 
for the construction the export and import indexes included about 


ange coverage, 

group are considered 
*hange of all commodities belonging 


lexes for the group are 


per cent the value exports and imports 1948 
cent, respectively, 1953. for this 
ee indexes obtaines 1 for each commodity 

true measurements the price 
yres volume 


price 
to be 
to that group and the Laspe 


justed. The volume indexes are make the product the price 

and quantity indexes for each group « to the index of the total 

value exports imports for that ilternative methods 

adjusting trade dexes see the notes Entries for 1937 
refer 1938. 

BALANCE PAYMENTS: The data are marized from the IMF 


Yearbook. 


The export and import entries are IFS exports 


and imports owing the subtraction fre and insurance from im- 
ports and the deduction from exports and imports goods received 
for refining processing without change Millions 
4 
Netherlands 
1954 1965 1956 195 
Goode and Services 339 959 604 402 
Exports, fob 842 9, Re 10,415 
Importa, fob 491 
Transportation: credits 1,054 1,¢ 
Transportation: debits 693 2 1,064 1,1 
Investment tr me net %O¢ a1 244 
Other (net 471 
Private Donations 40 37 14 6 
Private Capttal 700 is 332 478 
Official and Bank Capital 710 255 957 69 
Long-term capital 
( t tual rey ments t 
Other 8 16 46 
Bhort-term capita 
EPU balance 200 216 
Payments agreementa (net) 196 al 482 
Net IMI 
Other ties 1 64 
Monetary gold (increase 
Net Errore and Omissions 146 657 32 60 


Pre na 


Government Finance: Data represent central government cash ac- 
counts Net Foreign Borrowing includes drawings upon the IMF. 
Foreign Grants Received are measured gross payments the 
counterpart fund set under the foreign aid program. Foreign grants 
were intended provide foreign exchange resources and not 
government finance and were therefore matched with deposits counter- 


279 


part funds. Domestic finance later provided the government when 

counterpart deposits are withdrawn. The Use Counterpart Funds 
line measures the net change the Counte ind with increases re- 
negative. Hence the algebraic sun Grants 
ived measures domestic finance received the government during 
the perio Other Operati udes Changes Current 
Accounts” the government with the government nterpri and some 
other institutions, and the 


v 
governn 


inel 


ents minus c 


local 
Debt data exclude 


UN, but reassemble 
income accounts 
been regrouped 


National Income: The data are 
for IFS show the relatior 
and other data For 


betwee n 
se the 


approximate the first three entries the nary rs: the 
export surplus, the government ficit, pri rate investment. The 
Export Surplus reported here includes and services, includin 

net factor income from abroad, and therefore almost equal the bal- 
ance goods rvices reported the balan its. The 
Government Deficit reported here measured the finance the govern- 
ment received, i.e., the sum the national income entries Net 
Borrowing and Net International Transfers Government 
Revenue the sum all other current and capital account rec ipt 


The Government Surplus 
larger than that IFS statistics for central 
government finance primarily because the ent accounts the 
national income statement, while covering central and local governments, 
exclude the capital expen public enter rises, which are included 
Private Investment Expenditures. The data reported here govern- 
ment revenue are larger than those reported the IFS overnm ent 
Finance data owing the inclusion the natior data the 
revenues local governments ent Transfer ents are 
subtracted react the GNP total These are interest the govern- 


the national income presentation 


ment’s debt, subsidies, and other transfer payments of the governmen 
Data entered in th column for 1937 refer to 1938 s Data are cur- 
rently revised totals while the GNP data are not; hence the two 
ire n tr mir r it 
NEW ZEALAND Continued from Country Pages 
Moreover, IFS borrowing dat ide proceeds of sales of State Ad 
vances Corporation ties, tstanding ints which are not 
included the debt figure 
Intragovernmental! Net Borrowing 
Holdings N.Z. Pounds 
Fiscal! N.Z. Pound S.A4 N.Z. Pound Other = Change tn 
Years Debt Securities Debt Securities 1) +(2) —(3 ‘ 
M sof 
1961 516.9 81.9 65.6 
1962 689.9 95.7 54.4 22.1 
1958 616.6 7 55.8 44.8 
1054 630.8 49.6 6.3 
1955 4a9 4 47 8 17 2 30.6 


reassembled 
accounts 
lave een regrouped 
ary factors: the 


Income: The ata are collected 

and other data For thi 
to ap] roximate in the first thre ree en tries the gr 


export surplus, the government and investment. The 
Export Surplus reported good services, including 
net factor income from abroa and therefore almost concept 
the balance goods and services reported the balance pay- 
ments. Since the payments refers years direct 
comparison can made, but the data are agreement all important 
respects. Cer nent, Report the Official 


reported here measured 
the the national 
nal Transfers Received 
and the capital expendi- 
ulation, transfer payments 
nment deficit and the figures 


Government Finance 


Estimates 
for fiscal years. The 
the finance the government receiv 
income entries Net Borrowing 
refers the central and all local 
tures govern ment rises 
are included expenditure. 
over roximately ag 
ata ginning the sum all other 
urrent and capital account receipt items the national income presenta 
tion Government Transfer Payme btra the GNP 
total. These are interest the subsidies and 
transfer yments the governr 
1937 re to the fiscal year April 


other 
the column for 


iu I 


BALANCE PAYMENTS: The data are rized from the IMF 
Yearbook The bal ¢ ft ts entrie re t 1 or exchange 
control records and ¢ t be recor ed with /FS trade data because 
of differences in cover ge, Vv iat , and tir g rT} chief difference 


ponding outpayments Domestic 
claims for war and flood damage 
i by the 
the nati 
1956 652 24.3 
the I 
natior 
ints 


INTERNATIONAL FINANCIAL STATISTICS 
exports arises from the time recording wool exports. (Jn Millions The wholesale price index Home and Import Goods includes com- 
New Zealand Pounds): modities all stages manufacture, selected and weighted 
1952 954 1955 1956 represent imports plus goods domestically produced for domestic use. 
Goods and Services 29.1 36.8 The weights refer the 1952 value transactions. The Index Wages 
Gromaperhation and insurance (net) ‘ 3.8 9 34 8 ~32 9 numbers at work. 4 . ntry for AX 37 refers to July-September 1938. 
Investment income (net) 2.3 3.9 5.2 The index Industrial Production includes utilities. Monthly data 
Other (net) 9.2 17.1 are adjusted for number working days. Entries for 1937 refer 
Private Donations 3.5 1 1.5 1.5 19388. The index of Employment covers all non-agricultural activity. 
International Trade: Customs import totals have been adjusted 
Official and Bank Capital 9.2 5.4 IFS include small amounts silver. Exports include only those re- 
Long-term capital 9.4 19.1 3.4 exports that have previously cleared customs imports, and imports 
Short-term capital include direct imports for home use plus withdrawals from customs ware- 
Liabilities 7.8 1.9 1.4 houses, except that 1937 exports include all re-exports and 1937 imports 
Foreign assets Reserve Bank and include customs warehouse entries instead withdrawals. The whale 
'- trading banks (increase —) 8.1 —32.4 16.1 25.1 7.4 | nd the total export data do not include whale oil delivered t 
Monetary gold (increase —) ~.5 1 ou series a e 1 iverec 
13.1 6 foreign markets directly from the fishing grounds through 1956. The 
amount in millions of kroner is as follows: 
1949 1951 140 126 144 
1948 104 1960 120 1952 128 1954 112 1956 147 
NORWAY Continued from Country Pages. 
Gross Freight Operating Expen ses Abroad measure 


September 1945, all bank notes except denominations were 
withdrawn and most the holdings larger notes were 
Blocked Accounts. Part bank deposits (including savings deposits) 
were also blocked. Some the Blocked Depos its were later cancelled. 
The cancelled Deposits were offset against the Bank claims 
account disbursements for the costs the occupation. Blocked 
Money was gradually released until September 1951 all restrictions 
were lifted. Blocked are included UNCLASSIFIED LIABILITIES 
They amounted 750, 580, and 515 million kroner the ends 1948, 
1949, and 1950. BANK CLEARINGS are monthly averages 
monthly totals clearings the Oslo Cle 


Bank Norway: Most the FoREIGN ASSETs 
way were revalued 1949, but throughout the period 


the total earnings foreign exchange expenditures Norwegian ips 

voyages between Norway and the countries between foreign port 

Together with the fob export and cif data they asure the net 

foreign exchang Norway rough trade and shipping. The 

balance ipping entries fron the same source but are 
intended with fob reason transportation 

a in the Ba 


ght earned Norwegian 
shir arrying Norwegian imports, and transportation expenses add 
freis ht aid to foreign ships carrying Norwegian imports. Moreover, the 
balance payments entries refer total transportation and hence in- 
clude sums for international rail and air payments and dis- 
f Nor- bursements in Norway by foreign ships, and the parts of the shippin 
expenses that represent and insurance pai fore 


the Bank’s gold holdings have been valued 4.4078 kroner the dollar. are accounted for elsewhere under urance 

CLAIMS GOVERNMENT almost entirely the Occupation Account data beginning nal tes net freight 

arising from German expenditures and trade ring the earnings published the Meldinger. 


German occupation. Norwegian sources not list this claim the 


Government, but the Government guarantees the Bank’s liabilities The trade indexes 
less contra accounts relating forward exchange transacti FOREIGN 1950, with 1938 weight 


LIABILITIES comprise balances foreign and liabilities under are Paasche indexes tom 

clearing agreements. value data. Paasche year 
: 

Joint Stock and Savings Banks: Beginning 1957 the data reported date with 

for tion trade between exes 


Liabilities) that 
1957 than the parable data for 
lities is the total of the balance sheet items | 
ARY DEPOSITS comprise Demand and Tin 
Stock and Savings Banks. 


ified Assets 


Fish exports are res fresh, and fish with 1949 
value weights 


The indexes of Freight Rates are those of the Norwegian Shipping 


News. The index for Tramp Rates ghted index voyage charters 
Related Institutions: The STATE and CREDIT ASSOCIATIONS for ships all flags. for Tanker Rates refer voyage charters 
(almost all cooperatives) are lending institutions, most whose loans and differentiate for routes (mainly Caribbean and 
are ortgages. The State Banks derive their funds rom the sale western Europe) (Series A), and for routes, (mainly Middle East 
Me bonds to the Private Sector and through loans n government. to western Europe) (Series B 
would seem appropriate consolidate their accounts with those the 
government, showing their total loans government lending, their BALANCE Data are summarized from the IMF 
bonds outstanding government borrowing. however follows the statement. The export data are IF: because 
i government's practice and treats these banks as separate i of the inclusion of whal shin is: the 
tutions. 30th the State Bank KS and the Credit Associa import entries are i fl of the 
n —y li ies and are no ‘luded in the Monet Surve} dee exclusion of freight and insura vortation credits 
note » Devel pment Banks lor for discu treatment of and debi ts differ from the data r the reasons 
n aa ank financial instituti netary statistics. explained in the note to these line ian Kroner) 
Goods and Services 1,275 986 90 230 125 
s Data entered for 1937 refer to 193 Exports, fob 4,31 4 ' 1 2,884 2,939 . 
Imports, fob 495 8,272 4,276 4,564 
Interest, Prices, Production: RATE Transportation: 2,474 2,984 
Bank of N j ] le commer Trans; ation: debits 1 2,291 2,54 1,216 1,374 
: aveatment income ) 4 179 9 
GOVERNMENT , Private Donations 36 60 48 25 16 
rOVE RNMENT 30ND YIELD: a The we ghted averag Private Capital 586 582 339 a4 241 . 
2.5 per cent Government and Governn 
a qt ed as an in lication of the Official Donations 38 10 9 - 5 
per cent coupon rate, Official and Bank 496 194 260 
annual data are avera 
proximate paid-up cay ided, omitting 
culation for any period, shares ies anging their 
zation during the period. Weights are only when large 119 261 198 


ges the paid-up capital con 


INTERNATIONAL FINANCIAL STATISTIC: 


Bank 

nclude and exclude The indexes the 

indexes with 1949 weights and, prior 

years. 

inter-bank 

chan pany occur. ' Preliminary 


VOLUME 
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National Income: The data are collected the UN, but reassembled 
tor IFS show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance 
ments. The two generally agree except 1951. The Government 
Deficit reported here is measured by the finance the government received, 
the sum the national income entries Net Borrowing and Net 
International Transfers Received. Government Revenue the sum 
other current and capital account receipt items the national income 
presentation. Government Transfer Payments are subtracted reach 
the GNP total. These are interest the debt, subsidies, 
and other transfer payments the government. 1937 entries refer 
to 1938. « Data: currently revised totals while the GNP data are not; 


hence the two fig are not strictly comparable 


PANAMA 


Population: 575 thousand 1937: 960 thousand 1957. 


Exchange Rates: The balboa is at par with the US dollar. Its issue, 
however, limited the silver balboa and subsidiary coins. The 
of the circulation is in the form of US dollar notes and coins 


Gold and Foreign Exchange: Foreign Currency, Deposits Abroad, and 


Foreign Investments the Deposit Money Banks. These are virtually 
short-te obligations held for Panamanian account rep 
all US banks. They exclude long term investments hela by 
hy 


manians presumably include the short-term the 
holdings of the Private and Government Banks senerted above. Hold 
ings dollars the Private Sector (line are tantial 


the case Panama. These include sums held the businesses 
domiciled Panama but operating principally abroad Net IMI 
POSITION Panama's quota (.51 n dollars) minus IN ngs of 
balboas, i.e., the gold subscription, and not shown the page. 
remained unchanged million dollars since 1950. The data reported 
from Panamanian sources not include the net IMF position 


Monetary Survey: consolidation the accounts the Private and 
Government Banks, two groups banks that comprise the 
system of Panama. Data for each group are reported separately 
and agree with similar data published 
central bank. Money Panama comprises notes and coin 
Panamanian coin, and Monetary Deposits currency circulate 


freely and the bank cash consists largely the foreign assets included 
above Foreign Exch ange reserves. The banks’ currency and their 
deposits the are reported part The substantial private 
holdi ngs notes and coin Panama are available for use either 
money locally, for the financing foreign payments; their amount is, 
however, not known and hence attempt has been made calculate 
MONEY for Panama. total 3.1 balboas Panamanian coin 
had been minted the end 1953, which 1.4 million were held 
banks. The amount circulation Panama evidently small, 
comparison currency 


FOREIGN ASSETS exceed Gold and Foreign Exchange as reported above 
since, in order to measure Cash as well as Foreign E xchange, the smal! 
amount Panamanian coin held banks included here. 
INVESTMENTS are mainly government bonds held the Private 
Banks. CLAIMS GOVERNMENT are Government bonds held mainly 
the Government Banks. CLAIMS PRIVATE are mainly mort 
gage loans. Assets Liabilities the sum corresponding entries below, 
less inter-bank deposits. Both the Banco Nacional, one the Govern- 
ment Banks, and the foreign banks, included among the Private Banks 
act bankers for other banks. Current and 
Deposit the Deposit Money Banks. QUASI-MONEY mainly 
prises Savings Deposits that, practice, are repayable den 
MONEY and QUASI-MONEY include deposits autonomous 
official entities. GOVERNMENT DEPOSITS are current and sight deposits; 


they include the accounts of semi-autonomou and « charitable 
and welfare tru funds held the 
1.7, 4.7, 2.7, 3.7, 4.1, 7.6, and 6.3 m a 9 


are Demand and Time Deposits maintained with 
Private Banks businesses and individuals that are domi 
but carry on their activities mostly outside Pa 
sums are deposit liabilities of banks in Panama, they are not, for the 
most part, used locally and cannot be regarded as Money in Panan 
BANK Monthly totals and averages monthly totals. 
average July through December. Statistics bank debits collected 
Panama distinguish between debits Domestic Demand Deposits, 
Foreign Deposits, and Quasi-Monetary Deposits. Data for each these 
groups are shown separately /FS. 


Private Banks: Branches two banks, French bank, and small 
locally-owned bank. 


Government Banks: National Bank, the main banker for the 
Government, and the gs Bar On pril 1956 the three ar ] 
provincial banks since 1947 were absorbed the Nat 


Prices: The index Cost Living refers City The 
index is linked at the third quarter of 1953 to a former food price index. 
Entry for 1937 refers to October 1939 /June 1940 


International Trade: The data on banana exports and total expor 
adjusted correct the customs valuation bananas. The 


jt 


through 1956 is that of the lar of Payments (in millions of bal 
1950 1951 1962 1954 
Custom Value 5 6 4.8 9.9 
Adjusted Value 16.2 
Beginning 1957 the banana adjustment made Exports 
imports are also adjusted exclude gold that was 1950 
and 5.9 millions for exports and respecti Trade with 


the Canal 


ided and trade the Free Zone excluded. 


Free data are (inr balboas 

1961 1952 195 1954 19565 1956 195 
Exports a 2.2 14.9 10.4 $1.7 
Imports ' 5.9 8.7 22.6 22 8 23.9 

Total imports leas withdrawals for cons i : storage in Panama 

The Volume and Price indexes Exports puted com- 
bining banar nd at a (thr h 19 I peyre ndex 
with 1953 value weight The lex the Imports 
derived IFS the value ports and the ndex export 
price a The index of Import Prices represents t us j f export 
price aee US page I far Par " rt re tr ited 

urly to the tr t f US export prices of 

is vht fr elaewhere 1 ed rly to US prices, the 
US index of export | ‘ tes th eloy f Par 1 impor 
price price from the export 
tatisti« 

BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Both export and import entries designated exports” and 
“Other ports fob” differ fr IFS data r beca 
exclude transact the Car and other adjust 
ments for coverage and valu t In M ’ f Ba 

19 1953 1954 1955 1956! 
Transactions with Canal Zone 34.8 36.5 35.2 41.6 45.5 
Expenditures of ry es 
ments and Panama ( ‘ 7.5 6.3 13.7 17.1 
sits ot ‘ 
a9 21.6 6 21.6 21.6 
we in ! f 

Other goods and B.2 5.9 
Other Goods and Services " 48.3 46.7 “4.3 53.0 

Net ta of Free 1.4 a 9 

Other eanorta. { 19 1.9 

( ‘ a f ‘ ‘ 6 5.1 

I eat a 

Othe 

1.9 41 7.5 8.9 11.0 

3.5 70 1.8 3.0 

Official Donations 1.3 1.6 1.9 2.4 2.9 

Official and Bank Capital 1.1 ‘4 6.3 1 3.5 

Long-terr 2 i.4 
t-te ca 

Foreign assets ean 2.4 6.4 

Monetary gold ease 
Net Errore and Omissions 22.9 10.4 16.4 7.5 9.1 

Certain foreign~< i« 4 a reviatered Panama are not 
treated as residents of Panama, and the erna 1 ana # wre therefore excluded 


Government Finance: Cash accounts of the Central 
excluding the Social Security Fund and the Constitutional Fund. Net 
BORROWING and ToTAL Dert: Bonded debt is classified as domestic 
the basis the 
debt change and net 
the net borrowis zy figur 
of redemptions by the Constitutional 


Government 


the market ue, loans 

) : ies between 
nly from the exclusion from 
rnment debt transactions and 


National Income: The data are coll the but reassembled 
for /FS. Owing to the unavailability of nal income data on govern- 
ment revenue and transfer payments and government expenditure 
not possible determ neasurement com- 
parable the governm private investment 
from total investment. ble measure the gross 
inflationary factors: export deficit, and private 
investment. The Export here includes balances 


nal income 
nationa: in me 


are 
tment 


goods and services, including net factor income from abroad and is tipie rate For dates of revaluaticns, see notes to 
; ; therefore equal in concept to the balance on go« and services reported tion Phe ta as reported here are net of Foreign 
: in the balance of payments Profits on Exchange The data on exchange profits are 
1950 861951 1952 1953) 1954) 1955 1956 balance sheet of the Central Bank and represent the 
A ns of I ® es and r However, the J/FS Foreign Assets data 
injes for foreign exchange purchases and sales because 
G su lstribution f exchange profits are made between the 
Investment 27.5 the Government; the sums paid the latter are not 
IFS Fore Assets; (2) Exchange profits, along with 


have beer ed to write off Government debt to the 
‘LAIMS ON THE GOVERNMENT include the net of subsidy 
t u the Government tem 


porarily held in suspense in the Central Bank's bool CLAIMS ON 


PARAGUAY 


Population: 1.0 million in 1938; 1.6 million in 1957 AGRICULTURAL BANK rey nt ! » an official credit institution 
Ling IFIED th lifference bet en Central Ban) 
1 nye ndebtedr é sar ( erence represent 
tem to a tax cent, resultil 
r tial exchange trar ¢ place at entri n the Ae ( er Bank Credit f m Centra 
Exchange. MONEY Monet Liabilities the Centra 
per US dollar, replacing the former par of 21 nies, ar the me ‘ | f f nie 
time greatly simplified its exchange system 1951 1952 1953 1954 1955 1956 1957 
guaranies per dollar 395 ++ end 1 one 
t « Qi ASI Me NEY ‘ 1 na er dep 
85 Applies to r 3 al imports (60 guaranies plus surcharge at Commer Bar GOVERNMENT DEPOSITS it ide balances f the 
of 25 g d al Se I ‘ Cer B 
; Free Rate Applies to capital transactions and services r neluded in the 
official market Central Bank: Prior to 1952 the data refer to the Monetary Depart 
Prior to March 1 Paraguay had a complex system of multip - p : 
‘ Effective export rates were based on a rate of 21] guarar per | ( , : : : 
16 } » |} reign exc! ent eid 
above through January 1956 (cotton 38, quebracho 43, hides 
42). Other export rates ranged from 30.00 93. addition, through 
December 1955, few exports received rates ranging from 15.12 19.00. 
entra ual ‘ n Dar n lore n exchange and mercia 
Import rates ranged from 21 to 75 g h broker bte he B f n ex nge s 
cross rates between currency areas. Excl cated ET ne }) howeve ! ! held by ¢ mer 
according currency groupings: (1) the dollar, pound ng, Bar Cer record the 
Swiss franc, : 25 Belgian franc and De A rd t be 
effective import rates of 35, 45, 55, 60, 65 and 75 guaranies per US tween 1954 rt I ‘ fore 1 exchange 

), 55, € Prior to N r ber 19 th ed de t ex ] nd foreign exchange 
rates (21, guaranies per dollar) Bank, the transact ere reflected 

invisibles appli exchar rate ‘ t the end Ce ( | neces to export n 
1955 was follov ranies per tion excl ere the Central 
I I 
I xporte of « OO I f re ex iT ‘ r tne ut r ( eT r I x nye 
Other tax rates i 19 an March 1956, nd A t 1957 1 CLAIMS ON Ci 
) t hay f 4 
Other export rates e B I 


PRINCIPAL Import RATE 


Wheat from Argentina 36.00 curret ibseription, ‘ n exchange operations, 
lep ‘ p ‘ B represer iT int 
8 Dollars, sterling, Sw. f{r., B. fr } dey ted ne f af exch e. The 
Other Currencie { Comme Bar ng t the Central 
the « ‘ rre ‘ ( Br na 
Gold and Foreign Exchange: Bank holding prise balance 
al } lings Aln ta f the Commer Bar f n t 
n line 13 were, prior to the exchange reforr f 1957. held for the a int Commercial Banks: he Bar f Paragua nd three private foreign 
the Central are deposits bar Bank Par Government owned bank, the 
hort-term ob nt by bar est } per cet 
e New Yi r ‘ ‘ no t nd (0 per e | end 9 ( {ir le 
quota, (3.5 mi n ] 957) minu but the I ro ] I rn eserve re ement ind 
drawing he data reported from Paraguayan irces do not Inciuae 
the net IMF position. The IMF entries represent resources made avail (about end 1957): the ler are hold 
able received from IMF and not the sum that Paraguay may ngs for the the Central Bank and are offset the 
heet of the bar t he } eS ¢ Exchange Ne tiation A nt 
Monetary Survey: A consolidation of the a ints of the Cent which t n CRI FROM 17 CENTRAL BANI It presumed 
I pr rt 2, the Monetar Department f the Bar f 4 that the ¢ ‘ I y re hetter me re than Centra 
and the ercial Ban} a FOREIGN ASSET er ‘ Bank record heir t es | br i e the ( ‘ il Bar 
} t tior for th t par rat re re dire ‘ ita on trar vith corre 
} nnir 2 « rar per , lance th | lant hr I Pr 19 CLAIM or HI PRI ATE SECTOH 


general reserves, 

Central Bank; 


entry represents the net its branches’ assets and 


deposits, and roughly measure loans to ector by the 
branche feyvinning 1956, however, loans t » private sector by the 
Bank's branches are directly included in Claims on the Private Sector 


BALANCE Data marize the IMF Yearbook statement. 
The trade data cannot be reconciled with 7FS inasmuch as the balance 
payments data are based exchange records 


1952 1953 1954 1955 195 
Goode and Services 6,344 5, 265 5,410 323 3,402 
Exporta, fol 1,760 2 8 34 4 38,176 ¢ 8 
Imports, fot 2.658 RAB 1,436 947 6,462 
Transportation (net 698 6 1.294 RTE 
Investment income (net 1,621 1,282 8 74 1 ‘ 
Other (net 1,8 18 1,207 4 22 
Private Donations 356 19 66 69 3 
Private Capital 6.714 4,650 1,083 4,297 1,204 
Long-tern 659 172 143 1. 886 
Short-term 6,978 6,209 1,255 4,154 
Offictal Donations 1,020 1,416 1,047 1,944 1,071 
Official and Bank Capital 2,199 4,189 5,820 4,217 369 
Long-te 
Loa 1,494 +, 069 
Ome ta 1.3 574 > 129 1 > 668 
ne t ) 


Short-term capital 


Monetary gold (increase i) 9 

Net Errore and Omissions 3,233 4,291 440 2,416 3 641 
National Income: (1 ns of Guarar 
1950 1951 1952 1953 1954 1 1956 
For further notes see issue of September 1955 
PERU Continued from 
adjusted to exclude the nat i 
TARY LIABILITIES include the s1 
Reserve Banh IFS doe not repo 
are included in GOVERNMENT 
FOREIGN CURRENCY Deposits due 
represent foreign exchange that 
Re serve Bar " f Tr th © issue ¢ f 
their client In the balance she 
these are reported deposit 
Reserve Bank. they are 
Commercial and Savings Banks are ten Peruvi 
branches foreign banks. banks submit detail 
the Superintendency Banks June and 
The banks also submit two additional 
g to the first and third quarters of the “hes 
data approximately mid-April and October; 
2 inter-system items for the first and third quarters may not be identi 
1 the different sections. For other months the data are taken fron 
rtial statistics available monthly the Central Reserve Bank's 
by IFS CLAIMS ON GOVERNMENT incl Government 
with the Central Reserve Bank and securities 
collateral for loan CLAIMS PRIVATE 
| amount of loans to Development Banks. These 
i lion soles in December 1955. Assets bilities 
represent the balance sheet total adjusted to exclude ter ik and 
contra accounts and to include rediscounted Government s¢ ities. For 
description FOREIGN CURRENCY DEPOSITS see notes Salvador 
Development Banks comprise the Government-owned Central Mort 
gage Bank and the Mining Bank and the semi-official Agricultural 
Development Bank and Industrial Bank. these 
n for th hanne ng of ¢ ernment fur 
{ the ( Reserve Bank to the « } thar 
prov Mone or Q Mor for th the have r 
ted int the Monet Surve ~ not t Dev 
} f nm tr f nor har 
Interest, Prices, Production: RATE the rate which 
Central Reserve Bank lends to and discounts commercial ther paper 
for Commericial and Savings October pena 
rate of 2 per cent is imposed when tot ndebtedr , 10 per 
cent | than 75 per cent of cay landr th bor 
ng banl Ba requiring further ince have at ke i i on 
their reserve 7 lirer nt ine 1 pe f up to three t es th 
rediscount rate. The Bank has also discounted 
paper per cent. The Bank lends the Development 
consideral ver rates, ranging from per the 
iral Bank for financing the rice harvest, per cent the 


GOVERNM 
Debt bonds 
bonds of 19 
Prices: The 
average price 
goods for domestic 
weights by the nun G 


commodities inclu 


processed goods 


an un- 
produced 


goods for domestic us¢ 


International Trade: The data in both soles and US dollars are customs 
data adjusted gold. The adjustment for istrative vears 
follows (in millions dollars 
Exports Imports 
1953 1954 1955 1956 1953 1954 1955 1956 
Less Gold 
Unre 
Pay. i 
Exports include only those re-exports that have previously cleared 
customs imports; imports are imports for home use. Imports are 
recorded customs data with arbitr: cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the smal! nee between dollar 
and sterling rates for the sol and between the principal and 
for 
The index the Volume 
eries 
the 
of Fy rt Pr 
1ex ex rty 
the 
comn lities in led, t ! 
cotton, sugar 
veignt In add t ge 
variations which have eer : 
BALANCE the IMF Yea tat 
t I ‘ th } 
I ( ( n 1956 
1 In Mi ns of I D r 
195 1953 1954 1955 1956 
Private Donation 5.0 4.2 6.2 
Private Capital 44.3 37.4 8 73.4 
dire 
I i 
Priva 
Official Donations 3.0 19 5.5 6 
Official and Bank Capital 60 4 9 10.8 14.5 +0 
I g-te 
ld « IMI 
Net Errors and Omissions > 6 15 1.0 7.5 


Internat Cor Gov 
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other than Industr Bar The volur f ints is ordinar r Changs 
ded a 10st foodstuffs, raw materials, and simply : 
The index Wholesale Prices (series 
weighted geometric average {62 pr e relatives of domestically 
283 


Government Finance: 
Social Sec 


Treasury 
1e Cale! grouped 
revenue ar ter om be wir id other 
REVENUE AND EXPENDITURE: T 
accounts, include all 
ndar irrespective 
expe nditur ther budget year 
ted and entered rever positive expenditure negative 
NET BORROWING AND DEBT: Soles: includes borrowing 
tary accounts. Debt data do not include tl borrowing 


National Income: The data are those the Central Reserve Bank, 
regrouped show the relationship between national income accounts 
and other IFS data. For this purpose the accounts have been rearranged 
approximate the first ree entries the gross inflationary factors: 
export surplus, government deficit, and private investment. The Export 
Surplus reported here includes goods and services, including net 
factor income from abr oad, and hence equal conce the balance 
goods and services reported the balance payments. The 
Government Deficit reported here comprises the sum the current 
account deficit and investment expenditure. Government Revenue 
residual. Government Transfer Payments are subtracted reach the 
GNP total. 


PORTUGAL 
Population: 7.4 million 1937 


Exchange Rates: Since 1949 the par rate 
28.75 escudos, with buying and selling rates 28.60 escudos 
per dollar. conversion factors for trade, gold holdings and foreign 
exchange, in escudos per doll are 22.29 f *. 

28.75 thereafter. 


llar has been 


Gold and Foreign Exchange: BANK 

mated converting its Foreign Assets 
Exchange Rates quoted above. The basis 
data not known, but known that they lud valued 
less than the official rate. Hence the dollar data are lik ely 
error. Any errors will reflected lines 
repres sents the actual val 
EXCHANGE alculated the diff 
AND BANKING Data 
held for Portuguese account, 
data holdings Government 
approximately equal the dolla 
from Portuguese sources. a The 
cret lit extended to EP U has been 

unted t 


tary Survey: 
including the 


the less inks and Related 
Institutions. MONEY Monetary ibilities the Bank 
Portugal (including Treasur luding Government deposits 
and Sight Deposi with ank ing Houses, less Cash Deposit 
Money Banks. This cal privately- 
held Mone the tems are overstated the sources 
the nter-bank items (2.6 bil escudos the 
of 1953) that are not kn wn at most /FS yorting da The data r 
1950 

Currency 8.13 
Deposit Money 8.16 

Money 16.29 
The National Institute St: 
ment. This table includes 
IFS, but also includes 
1954) that are included 
prises Time and Savings 
CLEARINGS are 
and checks cleared throug 
IFS accounts include the 
corresponding amount beir 
on Government. 


AND BANKING referred 
es tatis tics but th lata exclude the overseas activities of the 
Angola and the Banco Naci Annual data 
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for De posit Money Ba 


mpiled from balance sheets the 
National Institute Statistics’ 


uisticas Financeiras; monthly data, 
which are prelimi and incomplete, are from tables selected items 
given the Institute’s Boletim Mensal. Quarterly 1955 data other 
than Decem and subsequent data for Domestic Assets are 
ates made from incomplete data given the Boletim. SAVINGS 
The bulk the amounts recorded represents the accounts the 
estimates made from incomplete data given in the Boletim. 


Portugal of Px 


Life Insurance: Data referring 
nd for i 


1950 1951 1952 


ta entere 


OUNT RaTE of the Bank of cag ae al 
red int f gible mmercial paper for ba 8 
k of Portuga 


GOVERNMENT BOND YIELD perpetual bonds 
Monthly Data ar calcul rom a : yi lds for the indi 
ridual be as, gi 1 DY amour ou anding uarterly and annual 
data are averag nthly 937 entry refers 1938 
SHARE ips included are industris hipping, and public 
utility compani The index arithmetic average price relatives 
individua capital. Weights are revised 
Mon data are averages 

nL ns; quarterly and annual data are 
averages monthly iginal base January /March 1938 


Prices: The index rices and Import Goods weighted 
the valu 1948 for don consumption industrial 
heref includes imports and goods domestically pro- 

uced for consumption with some double counting imports 
ndex has two domes 
component ne 1 tl l FS | a wit 55 per cent 
weight The inde processed imports. 
index has two its (lin and 76b) with and per 
cent the ale prices and the cost 
living refer earlier indexes linked The indexes Import 
Prices are components wholesal ice index and represent 
Laspeyres indexes processors 


Inte Tre include re-exports that have previously 


cleared ci 
for home use 
Trade totals 


(illustrative 


are cif and include direct imports 
cus warehouse for home use 
reconciled follows 


Imports 
1954 1955 


Leas Gol 
Plus Gov 


tes « DIT to 
IFS ld trade 


and 
luct of 
idex of 


National Income: nbled show the relationship 


between national incon other data. For this purpose 
the accounts have the first three entries 
the gross inflationary factors: the export surplus, the government deficit, 
and private inve Surplus reported here includes 
goods and services, net factor income from abroad, and 
therefore equal ance goods and services re- 
ported the payments. The balance payments data, 
however, refer to the E nd therefore the data do not exactly 

orted here measurd the finance 


agree. TheG 
the government net borrowing (including changes cash 


te 

Ir 

Argentine pesos. 1937 9531954 195521956 

CLAIMS ON GOVERNMED ) ’ 61 61 63 
Rea ATE 62 1 9 
UNCLASSIFIED Assi 12 t 64 
1 1 1.64 1.8 2.19 2.32 
Data not include reinsurar companies, and hence the assets 
mewhat understated. The assets data include assets 
compensation insurance (about per cent the 
ae Assets include investments from company surplu for which the sector 
OS, distribution is not av able Dated for 1937 refer to 1938 
Interest and Price 

that the rate for 
8.9 million 1957 has been per cent 
direct discount rate for transactions with the public. Total discounts 
and rediscounts are not large. Changes prior 1950 were last recorded 
the June 1958 issu 

Mone onsolidation the accounts the Bank 
Portuga Treasury coin issue), and the Deposit Money 
Banks. the Monetary System are other than 

Foreign Assets. They cannot divided between Claims Private 
on Sector and Claims on Government, as assets of the Deposit Money pius Wi oe awais iro! 
Banks are classified only type and not sector the published general use may 
1954 1955 1956 1956 
Trade ir er 24 
pees IFS and UN Total’ 297 8,189 8,621 10,084 11,452 12,728 
Less Trade with DOTs 1,827 1.9 1,717 1,571 1,516 
en Plus Other Gov't Trade f i 61 7 110 90 
verted dollars rates given Exchange Rates Notes totals 
The Indexes Trade agree with customs statistic Both 
Price are Laspeyres indexes with 1950 weight Why the 
volume and price indexes differ greatly with respect the 
value the last quarter each year unexplained. 

De 

Port 
Ban 
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balances and foreign aid counterpart funds) and net international trans 
fers received Prior 1952 Private Investment Expenditure does not 
include ‘‘changes in stocks’’ that are included in Private Consumption 
Government Revenue the sum all current and capital receipt items 
the national income accounts. Government Transfer Payments 
(interest government debt, subsidies, current and transfer 
payments the government, and government lending) are subtracted 
reach the GNP Prior 1950: GNP factor cost. 1937 
entry refers 1938 


1952 1953 1954 1955 1956 


National Income Billions of Eacudos 


NATIONAL PRODUCT 41.6 42.4 44.0 45.3 48.7 
Gross NATIONAL Propuct 46.6 47.8 49.8 51.8 55.5 
Export Surplus 2.2 2.2 1.8 2.3 2.6 
Government Deficit or Surplus ( —) 9 -.7 2 7 8 
Private Investment 6.9 6.9 6.6 6.4 7.8 
Private Consumption 36.5 36.9 38.0 40.5 43.8 
Government Revenue 8.4 8.8 a3 9.8 10.5 
Leas: Transfer Payments 2.1 -1.9 1.9 -1.9 2.2 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook. 
The data refer the escudo area while other data refer Portugal. 
See Note Trade data for reconciliation. (Jn Millions Escudos): 

1952 1953 1954 1955 1956 


Goods and Services 745 405 541 702 787 
Metropolitan area 
Exports, fob O44 4,636 6,657 
Importa, fob 7,671 7,342 10,114 
Transportation and (nsurance (net) 158 71 293 
Invest t income (net ao 46 
Other (net 286 217 720 
Overseas territories 
Exporta, fot 2,872 4,149 67 3,642 4,064 
Imports, cif 1,770 1,873 2,087 2,346 2, 666 
Services (ne 600 f 680 660 s 
Private Donations 299 490 454 582 a79 
Private Capital 433 783 488 614 421 
Official Donations nO 51 21 107 
Official and Bank Capital 462 2,051 1,416 623 806 


Long-term capital 
MSA/FOA/ICA loans 158 63 23 98 
Other 28 a2 448 


Short-term capital 


EPU credit or debit 361 243 688 257 6 
EPU temporary finance (net 249 180 142 2 200 
Escudo liabilities 235 103 223 70 49 
US dollar assets (increase —) 861 287 437 911 1,348 
Other foreign assets (increase ’ 60 129 121 309 947 
Monetary gold (increase 613 —1,957 596 
Net Errore and Omissions 395 373 ~118 108 186 


' Covering escudo liabilities of the Bank of Portugal and commercial banks to foreign 
official and banking inatitutions > Covering changes in assets less changes in foreign 


currency liabilities 


SPAIN 


Population: 25.0 million 1937; 29.4 million 1957 


Exchange Rates: The current system of rates is as follows 


Rate Use 
pesetas per US dollar) 


42 I 


apr able to most exchange transactions 


1 in small tins, fresh and salted fish, herbes, 


yrites, (basic rate leas 6 pee 
ed f 


a tax 
) ods, leather goods, chemicals, perfumes, 
pharmaceuticals, cer 


handicraft products, metal manu 


factures, and textile g basic rate plus 3 peseta premiun 


For sun 


ber 1957 IF 


ry of the exchange system prior to April 1957 see Decem- 


Gold and Foreign Exchange: BANK SPAIN: GOLD: For the 
covered by J FS data are available for the gold holdings of the k of 
Spain only All Spanish official holdings of foreign exchange, 
the official holdings gold are held the Spanish Foreign 
Institute. Data the holdings this body are avai 
only. The con data the end 1955, 1956 and 1957 are 


follow ons dollars 

1955 1956 1957 
GoLp 

1—Bank of Spain 6.24 6.38 6.41 
2 panish Foreign Exchange Ir te s ».58 44.18 
131.82 131.96 100.59 
FOREIGN EXCHANGE 92.73 21 
Total 224.55 155.32 105.80 


Some indication of the holdings of foreign exchange at other dates 
may gathered from the DOLLAR ASSETS REPORTED that are 
deposits and short term obligations held for Spanish Accounts reported 
all banks the US. However, these data include amounts held 


cover for the dollar accounts nationals Spain with Spanish 
banks 


MONEY BANKs: The equivalent the Foreign Assets 


data reported below in pesetas, converted to doll 
pesetas per US dollar through 1950; thereafter 
valuation in the banks’ books is not known firm] 
liabilities Spain reported all banks the 


liability data are drawn only 
Spanish assets are held with US 
dollar liabilities is recorded by US banks, the coverage is more complete 
for 


does not 


assets than for its liabilities, and the net of lines 12 and 13 


Monetary Survey: con 
Spain and the Deposit Mone g 
Deposits and Treasury coin ign 
asset holdings held the 
above The institute receive ld 
both foreign asset ind G rY 
Exchange at the I n 
the 
foreign a vanist 
Government, impo tic 
monetary effects of foreign t ta for 
the monetary ystem’s ¢ of 
changes in the country’s foreign hange r : Sonseq tly the 

entries f IGN 
into a unt 
; vith S of 
tatement 
es for the ear tie 
UNCLASSIFIED ASSETS are es 
Monetary Liabilitic f the ind 
Sight Deposits with 
the government also inclu nent Money 


as reporte 1 by the 


comprises Time Deposits the 
pecial Savings Institution 


Bank Spain: 
AND FOREIGNERS include loans official ent 
beginning December 1957 credits the National Wheat 


AIMS GOVERNMENT 


) billion peset 


‘ Dp f credit are included in ( 
1956 CLAIMS THE PRIVATE 
ly to individuals (.44, .40, .39 bill 
ber 1957 and March 1958 +} 
n Bar CLAIMS ON BANKS 
Savings Institutions included 
ire relatively small 1.57 ane I 
ber and March 1958 UNDRAWN CREDITS 
credits collateral granted the Bank 


and their current int with the Bar Spain. FOREIGN ASSETS 
include only cash holdir and coin. SAVINGS DEPOSITS 
comprise deposits with specia vings Institutior with the Saving 


Bank Spain ints eligible the banks. The 
Bank Spain has rediscount rate applicable discounts for 
bank This rate is 80 per cent of the discount rate I amounts of 


counts and redi 


Spain 


ually not very large. The 

the private sector, 
ige was from per cent 
epending the type security pledged 


1950 were last recorded the 


a 

has also 
banks, bi 
different 


ssue. Subse 


establishment were: 


SHARE Prices: The National Institute Statistics index share 
prices Madrid Quarterly and annual data are averages the 
monthly data. Original base January-June 1936=100. The 
index Wholesale Prices includes commodities selected represent 
exports, imports, and goods domestically produced for domestic use and 
for each these components are also calculated. Weights assigned 


rs at the rate of 10.95 yee 
21.90; as the basis of - 
these figures may be eh 
are short-term dollar aes 
US. They comprise 
mainly short-term private official borrowing from banks other 
short-term liabilities due collectable banks. The asset and 
to Monetary Survey in the Netherlands for description of bank debits a 
and clearing tatist 
+ 
Prior these dates both 
Beginning Decer 
in December 1956, Decer 
were included Claims 
Commercial Banks and 
1.00 Exporta of mercury, olive oil in druma, cork, (basic rate leas are the unused part of the : 
412.27 elling rate applicable to all imports : 
2.00 Tourist expenditures and specified sibles and capital trans 
actions 
ost S\ em 
Interest, Prices, Production: RATE the rate which the 
discounts 1 
nade substantial 
it also to Goverr i 
rat As of Septe 
é 4 5.75 per cent, the rate d ie 
changes (in per cent per annum) and dates 
July 1954 Sept 1956 4.25 July 22, 1957 5.00 
— 2 


the commodities the general and component indexes differ 
accordance with the importance the commodity 

The weights, however, are obsolete since they refer to the value of trans 
actions in 1913. for 1937 refer to 1935, excepting COST OF 
LIVING entry fers July 1936. INDUSTRIAL PRODUCTI 
index Industrial Production weighted 1929 

includes electricit) id gas with a weight of al 
period and about per cent 1953. wou 
electricity overweighted and that the aver 
duction with respect 1929 /31 overstated. 
to the average 1929 /31. 


mdity in that aggregate 


init equal 


iis rate. exy 


a The indexes of Export and I n ¢ r Series B) are 
Paasche indexes derived from 

value indexes of the samples. Paa me 

the base year to each date with t t 

current period) for each compari ydor 

from one period the next the extent that there 

in the composition of trade between those per yds In the cz e of Spair 

owing the great seasonality several export cor lities, the 
monthly indexes prices reflect changes composition exports more 
than changes of prices. The inde es and Import Prices 
(Series are peseta indexes the general whole 
sale price index. the index nges, olive oil wine 
account for about per cent hile these 
account for only about 25 per cent of the dollar value of trade in recent 
years. These commodities, however, receive preferent export s 
and their weight peseta index should some higher than 


weight dollar index Entries marked refer 1935 


BALANCE PAYMENTS: The data are summarized from the IMF 


that f and y irance have been 1 fro import 
The « r er ely « pa 156. I 
donat USD 
1955 1956 
Goeds and Services 68.7 241.6 
Exports, f ‘ 141.4 
credits 
de 
Ott 
Private Donations 11.9 39 
Private Capital 28.6 10.2 
Official Donations 27.9 46.0 
FOA/ICA ts 
US share « nterpart 2 
Official and Bank Capital 7.8 171.2 
Long-term car 
ent loans rece 8.9 
Otk 18 
Lia s to US Goverr nt (ag r ‘ t 
Foreign ets (increase { 69.4 
Monetary gold (increase 
Net Errors and Omissions 7.5 5.0 


SWEDEN Continued from Country 
ample should dif 
the sample and items not 
tween the changes price the 


nges in volume 
ample, and not to differences be 


iple and of items not in the sample 


Entries for refer 1938. The data individual comn 
value, quantity, and price are taken from the trade returns groups 
and quantity figures but pecific items 


INTERNATIONAL FINANCIAL STATISTICS 


The Wood Pulp price refers bleached, dissolving 
pulp. The indexes FREIGHT RATEs are those the Swedish 
Board Trade. The Tramp index unweighted average voyage 
charter rates for st | i ying any of eight commodities 
The Tanker index is an unweighted average of voyage charter rates for 


bbean western Europe 


for the price figure 


BALANCE PAYMENT Data summarize the IMF Yearbook state- 
ment The trade entries agree essentially with /FS (In Millions of 


First Half 


1954 1955 1956 1956 1957 
Goods and Services 124 386 86 410 319 
} { | ‘ i 
I i 6 


Private Donations 41 14 


Private Capital 20 isk 
Official and Bank Capital i4 61 83 79 154 


Net Errors and Omissions 69 i5& 1s4 196 


I 


Government I ce ft ‘ 
ac t t [ Natio Ds 0 eatt Nat 
The ¢ ‘ er the 
the debt figures debt the 

| The ( t ‘ ) ide note 
IMI IBRD. a7 Debt r bl 
by ‘ of } ner 

1956: I 195 1958: I ‘ 
i] 


Disere ( t Net I re i responding changes 
the D the res of riot 
t fOR mn kr er to 
the War ear 1949/50, the figure 
‘ ‘ I 1 krone 
National Income Ihe ta are ected t the UN, but reassembled 


balance on g 1 SeTVICe re} ted the b nee fy 

Gover ent Dy I ted here ‘ ial to the nance th 

received, i.e., the national income entries Net Borrowing 
and Received. Government Revenue the 
rent and capit ccount receipt items the national 
ine Government Transfer Payments are subtracted 


GOVERNMENT BOND YIELD: urit dail 
rates) per cent Bonds 1954, maturing 1974 
ted a an ind it y f the ng-ter ad estic rate of interest 


ent bonds of 1960/70 
56. SHARE PRICEs 
ekly for the index Indu 
Gold Mining. 
tnly data The index « 
average market value 
ympanies included. The 
the value shares out 
ares refers established producing 
recently developed firms also 
and Import Goods includes 
hose price movement tends 


ds. Home goods constitute about 


ships all flags from the 
Swedish Kronor 
International Trade: Customs data are reported gold pesetas, 
arbitrary cents, and are converted dollars 

exports 1950 and 1951, respectively Estimates marked refer Port 
1935. Beginning 1953, data include trade the Canary Islands, 
Ceuta, and Mellila. For the prior years covered, except 1935, the trade 

totals published the exceed those because they 
adjusted include the trade the Canary Islands, Ceuta, and Mellila 
ara Exp rt include only tt e re-export that have prev isly cleared 
customs imports; imports are cif and include direct imports for 
home use plus withdrawals from custor warehouse for erm 

seer? and Imports are consistent with the JFS value data. Beginning 1953 : janet 1 
Series are adjusted account for the difference between 
movements the total value trade and the value the 

movement the prices iter not included the samy would 

the same the movement the price items the 
of the 
KING 
Bank 
and 

ecurity 

the 
rrentl) 
IFS dat For this pury the ints have been regrouped approx 
mate the first three entries, the nflationary factors: The export 
irplus, the and private investment Export 
UNION SOUTH AFRICA Continued from Country pages 
eae for 1937 are for 3 per cent bor {1 
eee in Johannesburg and Capetown; w 
SI are Price and la tor tl lex 

annual data are avera I the r 

trial share pr veighted by t 
period 1938 /45 of the share capital 
index gold mining share prices 
standing. The index gold mining 
firm index developing and 

available. Prices: The price index 
mainly raw and semi processed good 
greater than that manufactured 
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TURKEY Continued from Country pages 


BALANCE PAYMENTS: The data summarize the IMF Yearbook 
statement. Export entries agree with trade data. Import entries 
exclude military goods under the US-Turkish Aid Program and are 
adjusted fob basis. Millions Turkish Liras): 


1952 1953 1954 1956 

Goods and Services 512 395 445 12 

Exports, fob 1,016 1,109 938 B54 

Imports, fob 1,369 1,311 1,179 l 1,004 

Transportation: credits 40 29 16 

Transportation: debits 179 158 96 

Investment income (net 22 44 

Government (net 4 af § 14 193 

Other (net) 11 i 59 
Private Dorations 3 6 
Private Capital 121 395 35 137 

Long-term 28 20 Z 7 

Short-term? OR 189 27 144 
Official Donation 147 134 127 142 226 
Official and Bank Capital 253 137 78 315 117 
Long-term capital 

Offictal loans recetved if 10 86 9 

Short-term capttal 

EPU balance 

Other labilities 4 29 238 i 99 

Other foreign assets (increase 11 12 14 

Monetary gold (increase 
Net Errors and Omissions?’ 4 28 127 91 

' Preliminary ? Private t-term capital ers os port credita 
received and extended are te 
two-thirds and import goods one-third the weight. The ystem 
old, referring 1922 /24. The Employment figures refer workers 
all races mining and manufacturing 

International Trade: For /F'S, exports are adjusted as follows (illustra 


tive years): (in millions South African pounds 


1937 1952 19538 1954 
Customs Total 125.4 $37.2 940.0 1 
Leas: Gold Bullion 82.8 
Gold Ore and Concentrates 1 1 
Gold Product 65.2 62.7 
IFS Total 42.6 271.8 287.2 1. 


Exports include re-exports; imports include direct 
plus entries into customs warehouses 
the trade the territory South-West Africa 
the customs area especially great 
The 1954 figure for 
would 26.7 million pound The data 
Export Prices also exclude manufactured and 
The volume indexes exports and imports are 
1948 weight The value GOLD half large 
the value of total exports. Since its role in the balance of payments 
is similar to that of exports, gold production is shown in the trade section 
by value, volume, and price From 1949 through 1953 some gold was 
put in the form of simple manufactures in order to be sold lawfully at 
rices above the monetary price The data on value of gold prod 
include the realized procee ds of premium s iles for that pe riod The gold 


volume 


‘ries measures index form the physical volume 
duced. The gold price series shows the average rea 

duced during the period, i.e., sales the 
monetary price and sales abroad premium pric 
sold. The volume data for combine greasy, scoured, and other 
types proportion their relative values 1953 

series refers to all types of greasy wool at auction rates. Greasy 
constitutes almost per cent the total. The Import Pri 
import component the Laspeyres Price Index Home and 


mpor 
goods (line 66 

Government Finance: Data are consolidated cash accounts of the 
Treasury The General Sinking Fund and Social Security Funds are 


idation. Intragovernment Accounts indi 
rrowing that would made these 
Funds were included the consolidation. The Monetary System 
holdings of debt reported here differ from Claims on Government 
in the Monetary Survey (line 2la) because Monetary Survey data 
solidate Treasury coin issues and ury holdings foreign excha 

Monetary 


into the accounts of the banking system (see 
Debt data refer end fiscal years, calendar quarters, and months 


not included in the consol 
cate the changes deficit and 


c 


Survey note 


National Income was follows 


June 


in millions of pounds for years ending 


1939 1950 1951 1952 1953 1954 


1957 


BALANCE PAYMEN 
ment. The trade entri 
with 1955 except for ded 
for ships purcha 


Goods and Services 


Fxnorta. 


N ary gold (net 
T ansportat i 
Travel, transys 
debits 


Private Donations 
Private Capital 


Official and Bank Capital 


Lia 
Foreign 


Net Errors and Omissions 


Prelimir Ir 


UNITED KINGDOM Continued from Country 


A series of Laspeyre 


and the ster y area 1 
Exports t 1 

I ea: 
{ t 
The two sets index 
dollar and sterling 


trade with the other are 
and import 


FREIGHT 


total « lity expor 
for either the 
paid sterling for 
f rate ver s¢ 

gar, ore, fert 
BALANCE OF PAYMES 
Thet ‘ 
the prir 

pri I 
fob rather thar 

p of 
at cust I 
yhailer re ex 
trade ‘ 
Sterling 


Goods and Services 
Ex 


Private Donations 


Private Capital 


Official Donations 
Us i lian ¢ 


Grants t K 


Official and Bank Capital 


Long-te 


rs: The data summarize the IMF Yearbook state- 
exportsand addition 


igree essentia 


ictions for stores 


port In Millions of South African Pounds 
J 
Jan-Mar 
1955 1956 1957 1957 1958 
2s 2 15 4 41 
412 14 11 
198 214 
4rar 
14 13 
31 13 40 44 
17 1 2 9 3 
r volume of trade with the dollar area 
ble The re asf 
1951 1952 1953 1954 1955 1956 
R4 ’ 182 
8 114 112 
8 
f not average the total because trade w he 
es not ver the total trade of UK. In 1954 
nted for per cent both total exports 


ght receipts from abroad exceed per cent 


receipt current time series are available 
shipping activities the freight receipts 
index weighted average 
sever my litie coal, ¢ 
rized the IMF Yearbook 
IFSforar or of re ne 
( iL he port data are n 
ir re 1 tne that 
the } ft f ent or arriva 
( I ndir by Britisl 
4) Other ve nt princiy for 
1954 1955 1956 1957 
235 45 301 300 
cre 
1 36 
190 
131 
1 11 
178 
) 
106 29 134 
and al, not s ed a neluded 
l s decreas 


Imports, fob 
Investment income: credit 
Long-term capita 
. 
ute 
Foreig 
Tra ta iry carg a 
Loans to UK ¢ err nt 
EPU balance 
Net IMF px 
64 932 1,138 1,159 1,291 1,403 1,49 l 89 l j 3 n com tted assets ga 


counts 
NET 


Government Finance: Data are a consolidation 
the Treasury and its agencies and the National 


LENI mainly nationalized industries; prior local 
autho rities. ADVANCES EEA measures Treasury financing 
Equalization int. EEA holds the central gold and 

reserves the Sterling Area; operates with Sterling 


the Exchequer that increased decreased 
issues repayments the EEA not 


the reserves. Foreign Grants Received were intended 
foreign res not domestic government 

e and were ther tche ri ts to « u et 
aid program. the UK, foreign grants have provided 

ref fiscal years ending March ving year 


rling Debt includes Government 
urance Fund. Foreign Currency debt 
dollar loans the current rate exchange. 
figures, the quarterly and monthly debt data 


from Net Borrowi ng figures. 


na 


National Income: The data are collected UN, but reassembled 
for IFS to show the re lationsh ip between the nz | income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross nary rs: the 
export surplus, the governmen t defici ate investment. The 
Export Surplus reported here includ 
net factor income from abroad, and the 
balance goods and services repor payments 
The Government Deficit reported 

the government received, i.e., 
entries Net Borrowing and Net 
Government Revenue is the sum of al 
receipt items the national income presentation 


the finance 


nal income 
Received 


Government Tran 


fer Payments are subtracted reach the tal These are interest 
the government’s debt, sub other tra fer payments the 
government. Beginning 1953 National GNP are currently 
revised totals, hence the discrepancies between and the 
ponents Data entered for 1937 refer to 1938 TI iarterly data 
Gross mestic Product given bel are derived the 
Statistical Office publicati n “Eco l ni I f Pou 
1956 1957 
Domestic PROpUCT <4 5,139 118 2 
Export Surplus 4 ¢ 4 12 ‘ 19 
Government Consumption 843 R66 RR 102 ‘ Rg 
Gross Investment 964 RR] R24 2 1.109 912 
Private Consumption 08 318 ‘ 609 193 
4 Gross Domestic Product does not include net factor income from : ad, henes 
the 4 Export Surplus measured here represents the balance on goods and s« es 


VIET-NAM 


Exchange Rates been 35.00 
dollar sine I 7, exporters (ex 
rice exp surrender per cent their for exchange 
the official rate and may convert the remaining per cent 
market rate, the level which controlled 
exporters surrendered per cent the officia roughout 1957 
Thus effective rates for exports other than this new system 


have ranged from about 47.2 48.1 piastres per dollar (based 
free rates ranging from 70.0 72.5 


are made the official selling dollar, but 

yments imports not financed programs are 
currency used. These taxes are tres per 
dol per pound sterling, and .08 res per French 
1956 certain invisible transactions are authorized 
for settlement in the free market 


retenti quota system known the EFAC 
system had been effect and exporters most commodities other than 
were pern retain per cent export proceeds, part 
of which ) ild be used for the imp Dye piece pr hibited good and 


part which was freely negotiable. 


Prior 1955, Viet-Nam was the franc area and the currency unit 
was the Indo-Chinese piastre. From December 1945 May 1953 the 
piastre had been fixed the rate piastre metropolitan francs. 
From May 1953 January 1958 the relationship between the franc and 
the piastre was fixed per piastre and, beginning January 
18, 1958 the rate was changed piastre france Period 


1987 2.53 Aug 15.85 
Feb 1948 ‘Sept 1948 12.70 35 


4 See comments on price data in International Trade note below 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Exchange: Holdings include amounts gold 
not shown separately DOLLARS REPORTED US: Deposits and 
short-term obligations held for Viet-Namese account reported 
banks the New York Reserve District. Insofar these are 
official institu and banks, they presumably include, 
approximate equal amounts, the data reported from Viet-Namese 
sources. NET IMF gold subscription. 


Monetary Survey: consolidation the accounts the National 
Bank, the Commercial Banks, and Private Sector deposits with the 
Treasury and the Office. The monetary system 
Viet-Nam was estal iry 1955; before that date, Viet-Nam 
was part the yunion. The data for 1955, how- 
ever, are inflt nal changes; for example the currency 


component Mor the fourth quarter, reflecting the 
transfer old Ind itstanding from Currency balance 
heet entry Miscellaneous Liabilities (end quarter data billions 
plastres 
1955 

( ency 9.24 99 9.91 
Money 13.8 14.42 14.76 


re Nationa ink and Commercial Bank Foreign 
Assets reported below, | Commercial Bank Foreign Liabilities. The 
} 


asset components are the equivalent {f the dollar data of Gold and 
Foreign Exchange reported above, valued at 35 piastres 1 dollar, the 
Principal Exchange Rate Banks transact record their dealings 


this rate, that the net data show the domestic monetary effects 
exchange CLAIMS GOVERNMENT com 


prise fixe int 10.68 piastres Government debt, 
mainly the note issue counterpart, assumed by the National Bank at its 
inception, plus the counterpart Private Sector deposits with Related 


the totals shown for the 
sector deposits with 
ities Commercial 
Monetary Liabilities 
note and private sector Demand Deposits 


ks and the Treasury. No data on the coin issue 

lable, oney understated the amount privately 

held coin. Time and Savings Deposits with Commercial 

Banks, the Treasury, and the National Savings Office, and Deposits for 

Import COUNTERPART FUNDS are those held with the National Bank 

only; tl held with the Commerical Banks are grouped under Demand 

Deposits. The amount reported follows: (in billion 
of | res at end of r 

ept 

Lex 63 Apr 4 


need operations January 1955 when took 
the former Currency Board 

EXCHANGE DEPOSITS are com- 
tional Bank 100 per cent 
per cent (accordi type contract the dome tic currency 


National Bank: 
the Viet-N 


equivalent of approved purchases of foreign exchange by residents 
Commercial Banks turn require advance deposits from their clients 
on cre s opened, but these amounts are smaller (see below 


Commercial Banks: The eleven commercial banks operating Viet- 
Nam, eight foreign banks. These banks 
are largely eng nent of foreign trade transactions rather 
than the making typical commercial bank loan Hence their 

ks’ Exchange Depo 

irrency holdings. FOREIGN ASSETS 
are accounts orrespondents; there are 
part the head offices the foreign banks 
DEPO ITS FOR Amounts lodged 
foreign letters credit. This item exists 
not often specified separately. 


Prices. index Wholesale Prices refers imports, exports, and 
domestically produced goods for domestic use, weighted according the 
value market transactions gon 1949. Imports have per 
cent the weights. The weight exports not known Prior 1950 
the index had 1939 weights. The index Cost Living based 
working idget in Saigon 


International Trade: Territorial changes make the measurement 
exports and imports difficult. Prior June 1955 the data 
included also North Viet-Nam. Prior January 1955 Viet-Nam was 
the customs area Indo-China and, while trade data were recorded 
separately for V jet Nam, the data do not include trade with Cambodia 
and Laos but include indeterminate amount goods going through 
Viet-Namese ports from Cambodia and Hence not 
possible know whether the data recorded for the earlier period are too 


urance Fur 
capital prov 
reflect 
= to pr 

financ 

dome 
grant. 
held the National 

write-ups Canadian 

Excepting the 
IFS estimates derived 
Institutions Assets Lia 

National Bank and Comr 

Related Institutions, 

the Private Sector 
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large or too small when compared with the current data. The available s The several series of price data disagree, as is seen most easily in the 

figures are two series of rice price Serie A), from the trade returns, reports a 

1951 1952 1953 1954 sharp rise from 1952 1953 when the piastre was devalued; series 

Value of Imports a 4.216 6.117 9 0 10.566 11 4130 exports is prevente ib rubber be- 


tween those two represent 
the conversion at offi oreign cur- 
Their disagreement with the data vholesale price sources 
indicate that the effective exchange rate in 1952 may have been higher 
ps than 20.6 and that the figures on the value of trade may be too low for 
a The excess of in ports over export has been largely covered by that year 


See comment belo 

Exports include only those re-exports that have previously cleared 
customs imports; imports include direct imports for home use plu 
withdrawals from customs warehouse 


official donations from the United States and France Data are available 

from sources the Aid part this assistance that takes the 

form of both goods shipped to Viet-Nam and direct dollar grant BALANCE OF PAYMENT Data summar tate- 
P a ment. The trade entries are based on exchar not be 

sistent with the value trade data. Hence the quantity indexes may 

either too high too low when the data after June 1955 are compared 1955 1956 

with the base year or othe r date s prior to June 1955. The volume indexes Geeds and Services 5.647 6,717 

are Laspeyres indexes with 1951 weig Prior to 1955 the indexes were Exports, f 2, O5€ 1,849 

computed with 1949 weight cif 877 

Government. r € net 4 191 
The indexes Export and Import Prices (series are Paasche indexe (net 
derived from the volume indexes and the value exports and import Private Donations 
Paasche indexes measure hange from the base year each date Private Capital 
with different weights (namely those the current period) for 
compari 1 ence, t 1ey do not measure change rom one peri FOA ICAd gra 5,185 
next the extent that there has been any change the comp 
trade between those periods there has been this case, where the 
relative values of rubber and rice in exports have changed. The index of Official and Bank Capita! 3,299 156 
import price eries B) is a component of the holesale price index The Long-term capita 
price of rubber refers to to RSS No. 1, fob Saigon The price « { Rice Oficial | s Ay P i] ¢ 
(series the unit value exports white, polished rice; (series 
the price n Saigon of white rice No. 1,25 per cent broken. The data for Daenaniht aapemmmanie 7 , 
years before 1955 are follow Commercial banks 
1948 1950 1952 1953 1954 Monetary 
olume of nor 111 123 118 
RQ a0 106 i Net Errore and Omissions 409 230 
Rice 126 154 169 
Volume Imports 103 113 
Ex t Prices 1 

Rubbe 47 93 1 

Rice en Aba 42 

R eries 52 4 90 100 
Import Prices (A 83 
Import Prices (ft 69 a? K? 100 


IFS 


Country Pages 


IFS consists firstly and primarily country pages. 
centers its country pages because the problems inflation 


flation and balance payments deficit surplus, 


its data are addressed, are country problems. 


problems determine the topics covered: exchange 


rates, gold and foreign exchange, money and banking, interest 


rates, prices, production, international trade, governm 


finance, and national income. The outlines the problems 


are similar all countries; hence the topics are the same for 


all countries. The institutional struct 


ures and export pat- 
terns all countries differ; hence the data reported each 


section vary from country country. 


Charts 


the country pages the quarterly and monthly entries 


for few important series each section are shown chart 

The scales are logarithmic and, excepting those the 

exports and imports, are the same for all sections and 

for all countries. Owing their large seasonal movements 


the data the value exports and imports are more 


compressed scale than that used for other series. Hence, with 
the exception the trade charts, similar slopes mean similar 
rates change from section section and from country 


country. 


International Tables 


The country pages are preceded 
The international tables are all but one case! derived 
and consistent with the country pages. They serve the 
purposes gathering material together topic, 
reporting the data com 


mon unit (index numbers, per- 
llars), and exploring some 
problems consistency that appear when data 
international relationships reported both parties 
transaction are compared. 


Country Notes 


The country pages are followed country notes whose 


bject describe, discuss problems, reconcile 


Ot 
data with national data, and to reconcile data on one topl 


with related data another. many cases the description 


data the Central Bank and Deposit Money Bank 


and imports the table area 
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INTERNATIONAL FINANCIAL STATISTICS 


Tables, Charts, Notes, and Symbols 


sections contained the notes the Monetary Survey, 
and the discussion problems relating the conversion 
trade data contained the Exchange Rate notes. 
cases sources are self-evident and not stated. The 
notes, describing the country pages from which the inter- 
national tables are derived, describe also the data the 


international table 


Symbols 


Users the country pages guided the notes 
five symbols used the country pages and repeated 
the notes: marks break the comparability data; 
marks observation meaning; the symbols are open 

when the point question technical interest only, 
and solid when the understanding the point 
question important the interpretation the data. 
Hence data either side the symbol form series that 


for analytical uses may considered consistent, while those 


appearing before the mbol not form consistent 
eries with those for later dates. solid symbol with 
outline indicates that the note not only important 
the interpretation the data, but also general 


ignificance for the interpretation data number 


the country pages the symbol used the time 
captions mark omission years months the 
eries. dash used indicate that figure zero 
less than half the final digit shown, that the phenomenon 
for did not exist. non-availability data that 


used between years months, (e.g., 1947-49 January- 


the beginning and 


troke is used between years or month e.g., 1947/49 or 


March) indicate total the years months inclusive 


years months. oblique 


monthly average the years months shown. 


Data Published Previously 


Data for the year 1936 last appeared the December 1948 
issue; for 1941 the February 1953 issue; for 1942 the 
December 1951 issue; for 1943 the August 1950 issue; for 
1944 the January 1951 issue; 1945, 1946, and 1947 last 
appeared for all countries the December 1954 issue; for 
1948 the February 1958 issue; and for 1949 the February 
1956 issue. They are not all cases consistent with the 
present series ibsequent revisions concepts and 


coverage have been made. 


and commodity distributions trade are derived from Direct 


Direction International Trade 


Published jointly by 
The International Monetary 
The International Bank for Reconstruction and Development, 


and the Statistical Office the United Natior 


This monthly bulletin report 
figures the trade 107 countries 
tion, all countries have been 

tics rapidly 
national Bank process these returns 
bulletin machine tabulation. Print 
taken the Statistical Office the 


teen monetary and other economic 
areas. ‘These area figures from time 


summaries the trade the various 


The July 1958 issue, Volume IX, Numbe 
International Trade, carries January-April 1958 data 
and January-March 1958 data for 
for all other countries for which current 
became available during the month are 


For further information write the Statistical 
United Nations, New York 17, New York, 
and ask for information 
Statistical Papers 


Series 


terms of US dollars detailed i 

For the purpose the publica- 
o send their trade-bv-countr “ee 
und. The Fund and the Inter- 
and produce the data for the 
and distribution are under- 
nited Nation ra 
country table presents summary subtotals trade with four- 
areas, well with geograph 
to time are assembled to pre nt i: 
for countries, 
others. 


* 


Fund’s Ninth Annual Report Exchange Restrictions 


This Report the ninth the series prepared accordance with Article XIV the Fund Agree- 
ment. surveys developments since April 1957, pointing out that, although number countries had 
serious balance payments problems, most them were able avoid reimposing restrictions and some 


countries made further progress extending currency transferability, terminating bilateral payments 


arrangements, and reducing discrimination. But although most countries were able 


progress toward freer trade and payments which had been made earlier, there was relatively little over-all 
progress the formal relaxation restrictions. Quantitative restrictions import payments were 
relaxed some countries, but intensified others. Similarly, while multiple currency practices were 


eliminated simplified some countries, their application was extended others. 


The second part the Report consists country surveys describing the exchange systems all 
Fund which not have any exchange restrictions under Article XIV the Fund 
eight nonmember countries. These surveys cover the basic exchange rates, the nature 
the exchange system, the authorities that administer the controls, the arrangements that apply 
settlements with other countries, the operation the accounts nonresidents, and the requirements 
affecting settlements for imports, exports, invisibles, and capital transactions. Each survey concludes 
with chronological listing the more significant changes exchange practices that took place during 
1957. Where the exchange rate system not uniform, table exchange rates provided. The Report 


available without charge. 


Address requests 
The Secretary 
International Monetary Fund 


19th and Streets, N.W., Washington 25, C., U.S.A. 
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| 


